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Item 1.01. Entry Into a Material Definitive Agreement.
Item 2.03. Creation of a Direct Financing Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

 
From December 9, 2019 through December 11, 2019, Avalon GloboCare Corp. (the “Company”) (the “Company”) drew down an aggregate of $500,000 from its credit
facility under that certain credit line agreement with Wenzhao “Daniel” Lu (the “Lender”), a significant shareholder and director of the Company, which provides the
Company with a $20 million line of credit (together with related documentation, the “Line of Credit”). The $500,000 draw down is intended to provide working capital
for the Company to use on a temporary basis for certain obligations in connection with the Company’s business. As a result of this draw down, the Company has
approximately $17.6 million remaining available under the Line Credit.  This draw down increased the total principal amount outstanding under the Credit Line to $2.4
million.

 
Item 9.01 Financial Statements and Exhibits
 
Exhibit No. Description of Exhibit

 
10.1
 
 
 
 

Revolving Line of Credit Agreement, dated as of August 29, 2019, between Avalon GloboCare Corp. and Wenzhao “Daniel” Lu dated
August 29, 2019 (1)
 

(1) Incorporated by reference to the Form 8-K Current Report filed with the Securities and Exchange Commission on September 3, 2019.
 

 

http://www.sec.gov/Archives/edgar/data/1630212/000121390019017131/f8k082919ex10-1_avalonglob.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
 AVALON GLOBOCARE CORP.  
    
Date: December 12, 2019 By: /s/Luisa Ingargiola  
 Name: Luisa Ingargiola  
 Title: Chief Financial Officer  
 
 
 
 

 


