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KRWRP YIG-R JHHDIRQ SDIRP RSHDAG B $YDBQAXIQMP $, // & RAUZKRD RZGHZ\WKEMADY |RP H1Q FRGHANRY Z W RAUDFIXAMURQR 530 ,QMIRMH ,GF Q' HHPEHU (DK
\HIP HQAW GHAUEHGP RIHIX® EHBZ

&RQWP HJ+ HOGK 7HKQRBU\ 6HIP HOWV . HR $ LUYAHDNDO] HJ
2 Yo

2 XUFRQUXP HUKHDIK WRKQREI\ \HIP HQALY FHQMBG RQWH. HRS LUBHDATID] HUGHYIFH D QRQ LQDUYH FRQUKP HUKHIEN SURGFKDADIBZ V XVHY VR GHMP LGHZ KHMHUWH  DIHIQ DWIMR QAUMRIG
NHRVY DOGDAZ KDABYHO B\ H KD LOR DFRP SCRWSH MNHEWDKOD] HJ . HRY LY DP HEERTF WIMLQZ KIFK \WHERG XUV | DAVRUI XHOUDKH\KDQ FOUERA GDMY DJGLVZ LGHD DARADMSZ \K GZ
FOUER{ GDMDGNARIHIF GHBY WOLP HY/ 7KH. HRS LUGYIFHWBUAHONDP HIQQI XOP SIRYHP HOWRYHUSURUP HKRGY/R P HDAUGQ) NHRMY \KFK D/ XUCH\RYNESY RUFDUIHUI HH DARQ ELHDROD] HY/
RDABTXUUHG FONUG) HUHSORHP HQWV R 1 HIQ) XVHY DFRQAMHIHMIHVEG! DG QRO LQYDLYHWWAY H SHIHFH

: HHOMIGLQR DOH FOMYH1 RWS P HIFDQ GUWUBXRQ DI UHP HONRUKH. HR $ LUWRKGRII\ DG GHFHLO 3XVXOQAR WL DI P HOAZ HKDYHH FOMYH GMUEXNRQ U KWIQWKHS QUG 6\BMY
&I OG0 H IFRWMRIK - X0 R DG MGFHWDAIP H Z HFRQMXHWR EHWHRQD GWUEXRUIQ 1 R¥S P HIFD : HEHIHYHWLY SURVGH XV Z LW D P HIQQI XOFRP SHIMWH DGYDQBIHLOWH 1 R
$ P HIFDONHRYP RURUCQ) P DNHVRUWHGADIRQR WHDIUHP HQV

: HSUMRAO KOG D7+ & EWDKOD] HJGHFH XQE-U GYHESP HQW, Q0 DK Z H QVFRQIMHS GHYHBSP HAR WDASUIRGAWGH VR D OFN R DYDIOEG! IXQAQ) 7KH QVFRQMDIR) R WH 7+ &
EUHDNDD] HUGRHVQRATH HAWRXU, HRS LURSHIDNRQVRAIBYR WH. HRS LUGHFH




$ UNIADQ QMIIHFHER\IDHEHIP HQV $YDBRQ4 XDQMP $, // & 530 , QMIDARMH

2 YHMHZ
2 XUDMYIFADOLQAMIDI HFH\R \& DUH VHI P HQAY RSHIDMG \WURKIK $ YDBRQA XOQIWP $, // & DZKRD® RZGHSWWEMADY R RXUARP SO RUDQ] HELQWHE\BMR 1 HYDED DG | RIP HG LQFRQGHARQ Z WK RXU
CFIXMMRQR 530 ,QMIAWH ,GF 530 Q' HHPEHJ 530 PHJIHGZ W DQGIQRS YDBRQA XDQMP $, / / & SXUXOQAR WHP HIHJ DOG$ YORQ4 XOQMP $, / / & FRQIMH/\R RSHDMD/RU

ZKRD RZGGWEMADY $YDRQ4A XOQMP $, / / & LVOSYDEAQ) G WHHDMQS JHINFS , K WP V LGFOGQ) DARP DAG YIGR JHHDIRY \P DOEMCHVP ONANY 0OGZ RINGZ. DIRP DIRQVROMRY
7KHE&DRK 8 S$, SRZHMZIIGRIMIRP 3KDH

7KH&DAK 8 S STMRP 1VDQ$, GIYHQ KRWRP YIG-R JHHDIRQ\R \E DHSIRGEW, QIWAXUMMBKDH  1RP \WHSDNRP HIEGY FRQMMWAUHDRY  Z 1W DQLQWIO RAXVRQWHSRGFDWY P DNV \R
ICHMDWRSIE R \WHURKRRIQ)  DWUZ KIFK \KH SOARIP DARP DIFDDD \VAUIBHY < RX7 XEH | RUUHBYDQAMMG-RY LG-ONLHY \KH P RUAVLEZ HG RUP RINAVRAHG FROMMRO\WDARSIE. DG JHHIDM/ D WKRMSG
\KRWRP YIGRIHDMIQ) DO$, JHHDMSDYDBUR \WH RS DRUWDNI-SIFDM/ WHUYRFHOQG ANHHW ( DFK JHHDMG IG-R FROIMVR WUHHVHIP HW DQLOARGANRQGHIYHIGE. \WHFGDRVS , DDA
WHI HDMUGYIGHRFTS \RXUAHGE, WHSDWRP  DQGDFRFOGQ) WP HUWDOR GHIYHIGE, WHS , DDEU

7KHFRMOSS-DOR \WH&DAK 8 S SDIRP \R FROMMFBDRLY LV HILFHR  \WH \RI\E DL DARP DM/ \KH WP H FROMXP L) SIRFHW R LGHI 1) DG \RXUAQ) YIGR FROMAVZ UMY \FUSW DQG SIRGAQ)
UFREQV HIENY FHDRY R JHHDM A0 FROMMDANFDB! OG5 GUYH LGRUHDHE YIHZ V' FIFNY DG \WEVRUEHUHY DIHP HOACRURW WHUSDNRPV © H EHIHYH \WH GHP OQG | RUDARP DAG KUK TX0DN
FROMAHHDIROWRRY P RY WHFWDRUHFRGRP | \KEWIQMCIGIURZ 1) DEGWDARHEDK 8 S SDMRIP 1VZ HIDSRIMRGHEWR DEAMW WY G-P DG

7KHSDIRP LV XIS 1Q BHD\MIY Z 1\ D QP LMG Q@ BHUR FROMAFWDRY : HDUHXUQ) WY EHD SHIRG \R U1 LGH WH STDMRP V$, DYDEUIHHDANR) FOSCEMMY \MINAH FROMMARXAQ) DG
PXUDNRQDORIMP V/ 0GI DAMHUXVH HFHEDAN IQDGEYDGFHR DEURIGHUFRP P HADODX@K <RXP D YIHZ WHEHBDAZZZ FDRK XS FRP

&DRK 8 S3KDH ' HYHBSPHWV

3KDH R WH&DRK 8 S SDINRP LVAXUH® LQGYHESP HUWIGIVH SHWG\R QXK IQ4 R 7KV3KDH  GHYHBSP HQWH SHRRMG\RWIQMMRQWHSIMRP 1URP DP DQAOM FRALIXBGS, IGR
SRGAROM AP LORDIX® DARRP RV DIHAIFS$, GUIYHOYIGRSOMRP 3KDH  LVH SHARG\R H SOUGWHSDMNRP VXVHIEDHEH ROG SRAFDIAMY \R D\VEWERND ERDGUIIHR FROMMFUDRY
DIGP DHMY LFOAQ) \RADCP HADLQ OHFHY DGR YIGOY RIBMGHAHVHI DI HELQSURSEWP DINAMY DQGH FRP P HIH

: HEHIHHWHH SOOMRQR \WH SR V DEEHAED! P DNANURP SREFDAMY VR WH ERDGHUFSDRUDCG P DAUHFRGRP\ 1Q3KDH  UHBUAHON D\ QU LFDQAWAS \RZ DG \WH FRP P HADOWDIQ R \WH
&DFK 8 SSOIRP  DGZ HIQMIG\R SXYXHDSKDHE FRP P HRCODXGFK VADM)\ | RTRZ Q) \WHFRP SBURQR 3KDH  GHYHBSP HQV

© KIBIZ HFRQMHR GHYHES DG FRP SBIM3KDH  Z HARQIMXHR HYDDDMSRMEBIS , CFTXMWRQ/AKDAZ HEHTHYHARX@.IHHDMGHIUWP BAYHAHR VXSSP HWRKUPXUHQWRSHIDNRQ/ Z KIBGIKHE&DIRK
8 S SOMRP FRMXH/WURKIK LW GHYHBSP HYNIQG AR P HIRDODXQRK SKDHY © HKDYHQRAHOMIMGLOR DO GHLQMYHDIWHP HWZ LW BASHRWR DD \KAK CFDAMMWRQDY/R \WHAMR \KMY SIRSHMY 005
WHHFDQEHGR DAXUDGFHWDAZ HZ L@IGHDM  FRP SBIM ROVKFFHMXQD LOADUDMDQ. \XFK DFTXMURQ

+IMR) R 2 SHDARY/

: 10G' RZQR &KIGD2 SHDIRY

2 XULQWICFRP P HADOMDAD\ Z DV REXHE ROWH FHIXOUWHIS, \HRARU Z KHIHZ H\RXIKWR DGYDIFHLQGRYDYH FHIX@UWHES, \WKQRBILHYIQERN \WHS QUMGEBM/DIGEKD %IQQI 1O DG
FROMXGQ) WURKIK RAVROGR ' LWHARYGHMP LGHE\WR Z LG5 GRZ QRAURSH DRV IQWH3HRSBIVS HEXEDE R &KIQD DGR GYHAMDEDXHN \KEVGDUHY DG MHDARQKLSY DARADMS Z W RAUEKLCD

EDHG CAMMWAY 7 KLY G-RMRQ UH GRS ERK \WH RKDQIHG FRP P HADODQG UXOMRY @BAEH CESTHEM R RAUFHDXOUWHES. SIRIWP DG RAULCEHON VR VHRXUH WH FCEMIOCHRHADY R DGYDRH WH
SURIUP  DAKH VDB UHDAUHG R CRKUHYHARP P HADOYICHOW %, 1 RYHP BHU Z HKOG R-DHS DOCRRYHRSHDNRQY IQWH35 &  DIGWHZ LQG GRZ QZ D/ARP SBIMGGAUIQ)




/ DERDRY 6HMA/6\WDMI\

,Q) HELOW WURKIK RAUVEMADY $YDRY/ [E // & ZHOFTAWGD  HIXW LQMMNG/ CERDRY 6HYFHVO 62 // & D&DIRQDEDHGRIQFIODERDRY FRP SDQ | RAVRBOFRQIGHDIRQR
DSSUR LP DAD PIARQ ARP SUMGR D59 IPDMD P LAIRQIQFDK \KDUH/R  RXUG HIHY/% & RQYHMNEBI3 UH HIHG 6VRAN DG DQDBAMRID FDK SD P HQAP DCHIQ) HEXDY
2Q) HELDY Z HH DAG\KHLQHAY HONQNHD SXOXOQAR DS H3HP SWRQDGS EDQERGP HY/$ JUHP HQMBFHYLQ) FDK SUIRFHHB/R DOG\KUHIGHIQ) RXUBHIH/Y% 3UH HIHG6\RAN

6HDUK | RUBWDIMILE $ FTXIMWRQVDQG<2 29 0 HIHJ$ JWIHP HOV

,QHID RXUYROLG P DGH DVADADLE GHMP LCDIROWR | RAXVRXUCFDOMMWROHIRWR)< 229 * RS +REAQ) / IPMWG <229  D+RY . RY EDFSFRP SN : HFRIGEMH WOLYHGHADHTFH
HYDILQY ROVMGHGMHFHP HMIVZ MW WH< 229 P OCIHP HOMMP 2 Q0 DK Z HHOMMG QR 0O$ JUHP DG 3MOR 0 HIHIZ WW<229 D51 H XV0 HIHBXE/ 1P WS SUOKTOAR
ZKIFK<229 Z RXGKDHEHRP HDAUHAWZ KR® RZ GBVKEMGDY R RXUFRP S ' XUQ) RAUFRQIMHGBMEZ. R <2 29 VI LQDGADOWERP HOVI RARHI VDD, HIUHQGHG! HAHP EHU RAUVRDS
R LHARYGHMP LGHE WD D/GRAQWHEHMNOQMHWVR RANMBANKRTEHY R SURFH-G Z W \RHWIQLRIRY © HWWP LCDMGWHP HIHUDIUHP HOAZ W< 2 29 HIHRAIYH- DAY

$FTXMWRQR 530 , QMDRANH , F DQG) RIP DMRQR $YDBRQAXDQWP $, // & ' HHPEHU
2Q HPBEU ZHFRP SBIMGWHIFDAMROR 530 ,QMIANVH ,F 530  DJIHHDAYHDMYIADOQMMIHFH\R\E DHARP SO WURKIK DVKEMADY P HIHUZ KHBE 530 PHIHGZ W DG

QRS YOBQ4 XOQMP $, // & DQEZO IRPHS ZKRD RZQGGEMGDY R RUFRP SIQ RJDQY] H LQWHBEVBMR 1 HYDED $ YOBRQ4 XOQMP $, / / & LVAKH VKLY HMY DOG FRMXHY DV RXUZ KRD
RZQGKEMADY : H DVWHVKYLYIQ) QMG SOUHQAHQIMY FRQMAHVR RSHIDM XQGHURXUH IMMY 1 DGDT OMYY  DQG GHWHURXUFRSRUDM LGV RXUL DVGDT XY QRURXUSUIGASIOH HRAWYH R LEHY

Z HIH DIMHG DV D UAKOR \KH CFTXMMRD 7 KH CFTXAMMNRQ Z D H I HRARG Dy DO DIRAN WIQLAIRD SXHOQMR Z KLFK Z HIMKHG \KDW/R RXUBHIHY( 1 RQORMY &RQYHWNEB! 3UH HIMG 6\RAN R
530 VIRP HJWRFNKREHY DADIBAG YDOHR SHAKDH | RUDVRBDWBIAG SXADHSUFHR P LARY ( CAK\KDHR 6HIV( 3UH HUHG6VBFN LY FROYHMEGILOR \KDUW/R RXUFRP P RQWRAN DD
FROMHMRQSUFHR SHMKDH \KEMAAR L DEHHLFDORZ GHIKIS FDS R SHKRTHU 1L DQH AKOQUHFDS SBYHMY MKOGFHIQH FHWR CESTFTEGI L DA WUHKRDY \WH ( [ FKDQIH&DS

DG UL WRANKRTHUDSSURYDOUMXLHG XQEHUL DVADT / 1Y 5 XBH ZKEKZHIQMG\RVHNDARGU  DOOOCP HAMY R WERNKRTEHY 7 KHBHUHY( - 3UH HUHG 6B LVQRQ YRIG) SURMNR FROMMRD
, QFRQGHANRDZ W \KHOFDXAMUNRY Z HOBSRQMS0 LFKCHID DMZ VVRRAUVGOGR * LUHRRY

, QMIBANDOB LRSHIV

&HIXOU7 KHES! 3D/ RINRIR

: HKRBBDSRWRIRR SDMNGYHBSHEGAUQ) RUFHIXOUWHES, RSHDY SHIRG 7 KY SRWRIR LGFOGH/ SDMMWWDAIHFR RZ GHGZ W WHO DACROOVHY, QUMMR 7HKGRRI\ 0,7 DUIMQJ IURP
D SURUNIQAUAHDFK DIUHP HOABHE HHD RAUFRP SDQ. DQG0 ,7 DV Z HODY SDAMON FRRZ GH5 Z W $ UEHB! D+RY . RY EDHG FRP SI) WDAFRMER DAG Z W XV GAUQ) RUFHDOUWHES, UAWHIRK
CAMAMEY : HUIDGWHO ,7 FR RZ GHYKLS DVDP DMIDCFRP SRHMR RAUSDMMERWRIR 0QGZ HAWWRHIWFFREAQO

$ QNRXIK Z HKDYH FHDVHS DETPUYH UWMDUAK DG GHYHERSP HOATRMYWNA UHIDAG\R FHX@UHS,  Z HKDYHP DGHD GHIEH DM G-AMROWR FRMHIAHD P DQEQQ) RJ SIRFHANY  \WHHSDMV DK
WOQDUPZ LY \KHP \R @SVH RUEH CEDQERQHG © HEHIHYHWH SDAQNVP D KDYH SRMQNION XM YOOH  Z KHKMHWURKIK QFHOUQ) \OB! RUWH UAXP SIRQR CRRAW LOWH FHIXOUWHES, \SoFH DQGZH
QNG \R FRQMXHP DQRQQ) WHP IRANREQ D/Z HFRQUGHIWRP P HADD UDRIEGIRGRR $Q GRMRY/UHIDEAQ) WHIFHMQ) RUHIRFHP HQWR FR RZ QHG SDMIVOLH\KEMAWR WH\MP VR RXU
FR RZ GHYKLS CUDQIHP HQVZ WO |, 7 DQG$ UEHBI Z KIFK P D QP IWRXUCELOM \R GFHQVHRUHQ RIFHVKAK SDRMQVXQUMDID Z LKRXMHFRQHQAR RXUFR RZ GHY

$UNIADO QMIIHFH3@MRP 3 IRIMRQD0S DM/$ SSTFDARYY

, QFRQGHAIRYZ W RUCFDAVMRQR 530 , QMIRMWH ,GF 05 \WH GHYHESP QAR RUJHHIDIYHS , FRQMASINRP RSHDMG\WURIK $ YORQ4 XOQMP $, / / & Z HKD/H I LGG \KUHH SURYIMRDOSDMA
DESTFDIRYYUHDIY) \RDSHAWR WHEDRK 8 S SDMRP VIMKGRBI\  3URYMRDCCBSIFDARGY HABEQA DO HID 1100 CDMDQG SURVGHD\E HYH P RN SHIRGGAUQ) Z KIFKZ HP D ILGIFRIMSRAQ) QRO
SURVIMRDOSDMMIESTFDIRYY : HLQIMIG VR HYDOXOMWHFRP P HIADODGG WADAMILE YDOHR FRQYHM) WHH SURVIMRCCSSIFDARYY LQR GRQ SURVIMRICCSSTFMRYY GAUQ) \WH CESOFCERH 1A Z IQGRZ
7 KHHFDDEHCR DAXUIDCFHWDAID. SDAMQNVZ LOIMKHI URP WHHCSSIFDARD/ RAKDADD. WKHS SDMIVZ LASURNGHP HIQQI XCFRP SHIMYHSIRARIRD




&RP P RQ6VWANVREHRIHHGE\ WHEHIQ) 6\WWANKRGHY/

&RP P RQWRAN RAMEIQEQ) SURMRWIVR I HIQ)
&RP P ROWHAN VR EHRAMEQAQ) DI WUWLYR | HIQ)
8\HR SIRAHBY

5 W) DRRY

1 DWCDT &DSIMEAD DUNHVM P ERO

7KHQ® EHUR \KOW/R RAUKRP P RQ6\WRANVR EHRANBOEQ) DMLY R | HIQ) DAKRZ QEERHLYEDHGRQ \KOMWRAMBAQ) DVR $ SUO DQGH FOGVDVR \KDAZDM
\KDWVR RXUSRP P RQB\RAN KCEBIXSRQH HIAVHR Z CUUDQV \KEWMRAR YHAY KDYQ) DZ HIKKWGDHIDIHH HRMVHSUFHR SHMDOH
KO/R RAURP P RQBVRRN WACEBIXSRQH HAVHR RAMBAQ) ROMRY/XQEHRU  , HOWHEVEN3MQOGRAUS P HG-GOGE5 HABMG  6VRFN, FHRWH3@R
\KDWVR RXUSRP P RQB\RANUAHYHGI RUMBOFHXQEHRU , GHOIWHE\RFN 3@QDQGRNUS P HIG-GOQE5 FUBMG 6\RFAN, FHQAYH3 @R
\KDW/R RAURP P RQB\RAN IMKCEBIXSRQFRMHYRQR RAMBRAQ) 6HIH/& &RHIEBIUH HIHGE\RAN
\KIA/R RXUSRP P RQBVEFN MACEBIXSRQFRMURQR RAMBAQ) 6HIHY  3UHHIFGEVEN
\KDWVR RXUSRP P RQB\RAN IWKCEBIXSRQFRMYRQR RAMBRAQ) 6HIHY( 3UHHIHGE\RN D5

\KDW/R RXUSRP P RQB\RIAN IMMXCEBIXSRQPARQYHMRQR RANBEQ) FRQMHNE®I QRAN DG UHIMG CFRUXHGLQMBMWY

7+(2))(5,1*

8S W \KDJW R &RP P RQ 6\RN FROMMY R L &RP P RQ 6KDU IWKHS SXOXCQMR WH 3XUKDH $ JUHP HQWV 1L

3UH) XQEG : DUDQABKDUA IWAKCE®! XSRQ H HAMH R 3UH) XQGHG :  DUDQWV DADQ H HIAVH SUFH R SHUNKDUH IMKHG
SAUKTQAR\WH3XUKDHS JUHP HWV LLL XS W BHINVS  : DUDABKOWVIMKIEGIXSRQH HAVHR \WHEHIEVS  : DWDQVDAID
H HAVHSUFHR SHUNKDUH IWKHS SXOXOQAIR \WWH 3XUAKDHS JUHP HW LY XS \R GHINVS  : DUDOABKOUY IWXCEGIXSRQ
HHAVHR 6HIHVS  : DUDQNDADQH HRVH SUFHR SHUNKDUH MAKHG SXOXOQAR \KH 3XUKDHS JUHP HOVDQG Y XS W
3OFP HYS JHQN  DUDQAS KU/ IWKCE®I XSRQH HIAVH R \KH 3@FHP H$ JHQAVY  CUIDQW DADQ H HIAVH SUFHR SHUNKDUH IWKHG
SO WHHY DIHP HOABIKUCDAGDY/R ) HEDOW B DOGEHEHQWHERP SO DIG\WH3MRP HY/S JHOW

VKDW/R &RP P RQ6WHN
\KDWR &RP P RQ6\RAN DAXP 1QJ WHH HAVHR DOR WH:  DUDQV
T HZIOQRAHHYHDQ SIRAHHGVIURP \WH\DBIR \WH\KDW/R &RP P RQ6\WAN R \WHGEHIY) 6\RANKRTGHY H A-BWRUWH:  DUDQAH HRAVH

SUFH SOG | RUWH &RP P RQ6\RAN RITHHG KHIE DG IMSCEBI XSRQWHH HAMHR \WH: DUDQNV 6HH38 VHR 3URRHHDY RQSDJH R KLY
SIRSHXV

6HH35\N) CARY EHILQQQ) ROSDIH R \MLYSUIRSHRMY D/Z HIDVRKHIIQ RIP DIRQLGFOGHGIQWLY SIRGHRMY | RUDAVAXWRQR | CRRLY/|
\ RX \KRX@ UG DG ARQUGHUFDUH XE@ EH RUHLQMMY LQRXUVHFXUMEY

2 XUFRP P RQ WA LV QMG RQ 7KH 1 DVADT &DBMID0 DNV XQBHUWH M PERO3$/ %" 7 KHIH LV (R HABEDWKHS WDAQ) P DINAN RUKH
: DUBQN DGZ HR@RW SHAWDWDAQ) P DNHAR GAYHBES © HAR (RAQMIGWR OXWWKH:  DUDQVRQDD VHRXUMHWYH AKBQIH RURKHMDAQ)
PDOHA MKRAWDWBEQ) P DNAMKHONXGW R WH:  DUBQNZ LEHH \WHP HD @P WG




5,6. )$&7256

$ QLOYHY HINOQRUMRXUMEVLQYRYHY/DKUIK GHIUHR UM 7 KLY SIRSHRAMY FRQBIQVDAVAXMROR \KH UMY DESIFTEGIWR DQLOMHXT HONQ RAUNHPXUMIY/ 3URR G-GQ) CERWWOQYHIY LQRXUMRXUMEY
\ RX KRX@ FOUH XE@ FROUGHWH\SHALLF | CRRLY GVAXWHG Z QWKLY SURGHRAMY 7 KH UMWY DQG XGRHMBQNAY Z HKDYH GAVAUEHS DUHQRARH RQD RGH/Z HIDFH $ GAANRGDOUMWY DG XQRHMBIQNY GRABHO®

NRZ QW XV RIDAZ HPXUWH® GHP P P DMUDOP D' DOR O HANRXURSHIDIRY 7 KHRAPXUHFHR DR R \WHHNQRZ Q RUXQNGRZ QUMNV P LIKWADXH\ RX R GRVH DDRUSOWR \ RXAULQYHWR HONQWHR IHIHG
VHRXUMH

5 VAV5 HIDAQJ VR 2 XUYSMGHNVDQG2 SHDARY
- HKDYHD @P LWMGRSH.DIQ) KIMRLY LQ RUPXUHINBXMGHIARIP HQW Z KLFK P DNHYIVEAL LEXOWR HYDOOMRXUBXMOQHN DG XMUHSIRGHW

: HKDYHD@P MGRSHDMY KIVIRY LORXUPXUHNBMARY © HZ HHIQUIE SXYXQ) DERMK SIIARP DG \WRIK RAUFDAMRR 530 Q' HHPEHU  KDYHSLYRAG\R SUP DU RSHDI DV/ID$,
FRPSDQ UHFDAHR \MVTP LWAGKIVIRY LW/ Gl LEXOWR HYDODM RXUSURSRVHG EXMQHA DQG | XWWMUH SIREHRN LGFOGQ) RAUCELMN \R SO RJDGG P RAHO XXMM IURZ W QG WHHLY QR JXOIQMAWDARKUS ,
SOMRP RU. HR$ LUBXMGHIHYZ LOUAXONQ SUR IMRUIURZ AN, QYHWRLY \KRX@S FROUGHARHUMY H SHQHY DQG Gl LEXGMY T UHTXHQ® HIFRXQMIG B FRP SDQHVIQWKHHI® WEIHR GHYHERSP HQW7 KHIHFQ
EHQR DAXUIDGFHWDAZ HZ LODXFFHM XD DEEHWIQ R WHHUMY

: HKDYHDKIMRY R QHABRXHYDQG DQ CFRXP XOWE GH LFMWZ KLFK LDVAVAXEWBQUMDOERXEVDERXVRXUCELOW\R FROMXHDVD JRQ) FROFH.Q

2 XUHXWVR RSHDIRQYKDHQRAKXEMGLQSUR ML : HLGRXUHG GHARKAYI URP FRONAQ) RSHIDIRQV/R CBSUK LP DMD PIIRQOG P LARQIRMH\ HOWHEGG' HH-P B 53¢
WASHRAHD $VR ' HHPBHU Z HKOG DQOFR® XDMSGHIAWR CBSUR LP DM P LERY 7 KHHLY QR DARXIDGFHWDAZ HZ LOBH\KFFHM XAQH HXMY RAUBMGHN STQRMDIZ HZ [CEHCEGIK
FXUBLORXUGRNHY 7 KHIH LY \KEWSQMIOCRXEATERANRXU CELOW \R FRQIMAH DV D JRQ) FRFHD 2 XULQE-BHIGHOABH IMMIHG SXEQE CFFRXQIGY 1L KDV LGFOGHS DR H SDDAY - SIUIWESK LQ W DXAWWFERY
H SUAMQ) \KEVBQITOGREWERNARXUCEOW \R FRQMXH D/ D JRQ) FRIHD 2 XUCHMON \R FRQMXH D/DIRQ) AREFHD G-5HIB/ RQ RAUCHMN VR REEIQ DEAWREIOHNW RUGEWIDGAQ) DMIQ | XUWKHU
RSHDMY HILAHARY BBFHH SHEWMU DOGXAP DAD JHHDMUBYHXH

- HKDYHQRAIHIHDWS VKWELQDEBI UHYHXHMIGRHLOAHBWRY DQGZ HP D QRAEHDEGIVR JHIHDWVKI | LFLHAHYHXHVR DFKLHYHRUP DLOWAQ SLR MIELOW

- HKDYH QRA FAGHYHBSHS D P HIQQI XORXWRP HJEDVH DG KDYH GRAHIH.DAMS \XWBLEE®B UYHH MGRH LGAHBURY : H DU VXEMPR WH \XEVBQICOUMN R 1 LOUH | CAQ) BXMGHVAVAHNGQ) \R GYHBS DG
FRP P HADD HQZ SIRGEVDG\WKQRRILHY OGP DQEIQQ) DOGLP SIRMQ) RAUSTMRP Z AU QLLFDQACSMID2 XU, HRS LUSURGAEKDYIHHDAMGP LGP DOHYHMHVR GOM DQGZ HDQIASDMWDAM
ZG@VINHADBSU LP DAY RGH\ HUIURP WHAMR WY SIRGHRMY | RUXV\R BHILQ JHIHDY P HIQQ) XOUHDM I URP RXUSDRK 8 S STMRUP 7 KHUH FOIQ EH QR DAKUDGRH \KDAZ HZ LG HOH.DM WYHOAH DARH
GYHYZ HOQWASDM RUDADED DG RXUI COUHWR GR VR FRX@ KDYHDP DAUDCOGYHYHH [ HAWRQRUBXMCH | LCDCADCFROGWR) DOGUAXKWR RSHDIRY/




: HP D QRABH\KAFRM XAQRRP P HAD 1QJ RXU$, SDMRP RURXU. HRS$ LUSUIRGKPWHWIHUR Z KIFK Z RX@P DRMID@ KDP RXUBXMCQHW

© HPD QRAEH\KFFHWIXOIQ RXUS , YRGFDAMY DG SRFFDAY STMRP BXMCHAAY RURUVDBYR . HR S 1U 0 DNADFA-SIRHR $, GUYHD RIHIQIV IV X@FHWEQ DG Z HZ LOUWHD RQ RMHUFRP SIQHY
GYHBSHY 05 SINGHY R XS RAUSIRGANR |HIQIV $ GAWRDED HYRMQ) OF V 005 BIXDIRYY 1Q DHDY VKK D/ SUYCR  LQMIBRXOOSURSHW \IHY AR SHIMRY FROMMAUHIXOMRQ DG FRQAP HJ
SIRMARQP D GHI RULP SHEHWH GHYHBSP HWR RAUSIRGAW DG VHYIFHY 2 XU, HRS LUSIRGENY PXUHM® RSHIDWY DvDQHI® WHFRP P HIACCCRMW DOG Z HOUH FRQMXQ) VR HYDODMWH | XM
DAOLE GUANROR \WH. HRS LUSURGANICHDY/Z HDXHWIWFRP P HIADOSHURIP DQFH 7 KHH FDQ EH QR DAXUIIGFHWDAHMMHUR - RUPUHABMGHN VP HON Z L@OFKLHYH P DNANFR-BWCRH RUFRP P HIADC
YICHOW

2 XU&DARK 8 S SIMRP LVIQ DQHUD WWHR GHYHESP HMNDQGLYEDHERQGHZ. DQGHROLQ) $, WAKQRBULHY Z KLFK DUHVXEMPAR\L QU LFDOWKQRHIBLQW

2 XUDRK 8 S9RFDMIQG3RFDNBMRP 1VAXUHM XQGHIGYHESP HQAIQGLYEDHGRQGH. DQGHROIQ) $, \k WP VDQGWWKGRBILEY 7KIVH SRFVXVAR IMWVIGFOAQ) | IOUHR JOQP DNHNFRHBEGFH
LCTEMN VR VHRXUH K L FHQAIQMIBRNDOSURSHWY WKW SURSUHEY UJKW R \MLG SO/ @P WY RXUP DINAMY HIRW 1 DIOUH VR REMIQ K IFHAKHUH SRKUH \KSHIRUFRP SHIY SURGEN DQG \WH
XEHERIEMNV R $, WKQRRI\ 2 XUSDIRP LV XD (Q EHD MY Z W D QP MG QP BHUR XHY DG3KDH R WHSDIRP  Z KIFK Z LGH S5 RXUDGAHAEG! P DNAEH RQG SREDIMY LV
UM LQGHYHBSP HONQGH SHWG\ROXJFKIQ4 R 7 KHHFDQEHQR DAXUDFHWD/BKDH  Z LOEHFRP SBAMG RQVKHXGIRADYWY LODFKLHYHWHFRP P HIADOUAXOVZ HDQMASDM

* HICAHIQAMHARP SHMRQIQERK R RXUBXMGHAMHIP HOW DQGP DQ R RXUFRP SHINRLY KDYH\XEWBQUDE JUHDMIUHRXUAHVWDQZHER

© HIDFH LQMYH FRP SHMRQ 1R QP HIRKY \WAKQRBI\ FRP SDQHY VHHN.Q) R HQMUVKH JHHIDIYHS , SRZ HIMG YRGFDWMYY DG SRAFDIY BXMGHAAY 0 0Q R RXUPXUHADQG SRIMIMIORRP SHNRLY KDYH
\LJQULFQE® @UIHIP DNABUAHIFH JU-DALCTP HUFRIQUWRY CFRHAMAR P RUHSRMACRAEP HY DG \}EWERMD J DM LQDGACOWRKQFDONDBY P DM P DI HP HOMKSSRWOOG RMHUUARUAH/NID
ZH®R , QRXUFRQMP HJKHIGK WHKGRBI\ \HIP HWZ HFRP SHMZ W P D4 CRMUAY DQG GMUEXRY R XUGH EDAHG NARCH \WVXASY DQG RKHUEU-DN EDVHG NARCH P RQWRUG) GYIFHY PDQ R Z KIFK KDYH
HXBEDKHS UABIOGMUEXWNRQ GHE RN DG P DN LG UIDRKAMUHWDAZ HFXUHQ® OFN 2 XUI LOUHWR FRP SHIM H | HAIYHD  LQ HWMHIMHIP HQAFRX@S KDYH D P DIMUDCOGYHYH H | HAMRQ RAUBXMGHW | LGDGRDC
FREEWRQ DIGUHKXWVR RSHDIRY

2 XUBXMGHW LV \XEMPR UDSLG\WMAKQRBILFDCRKDQIH DQGLL Z HI DOR DEBARXUBXMGHWP D EHQHIDYHD 1P SDRMG

2 XULGBMY LV \MEMPAIR UTSLG WHKCREJILFDOFKDQIH DOG U Z H GR QRADECSMR DG D5SURSUDMD DIXFDM UARXUAHY [P RY HP HULQ) WRKQRERILHY DG BXMGHN P RHY RUBAMGHVPD EH GUDIYHD
1P SCAMG &RP SHIVRLYP D DECSWR HP HUILQY \WWRKQRBILHY RUBXMGHW P RGHY P RIATXEND RUH I HAYHD \WDQZ HER 7 KHIHHDAYHS , LGB LQ SDMAX@ULY HYRYLQ) DADQH AHBURID WDSLG SIFH 06
WHKGRBILH/ STIRIP V DG AMMEXMRQ AKCHY \KDATUHUHBYDQAR RAUBMCHIRED, P D EHVKSHYHHGRUGMXSMGLQZ D VWDAZ HFDQGRAPXUH® DOMNASDM

: HP D HHFRXQAMUGL | LEXGWY DWRADIMG Z W HOUD W HFRP SDQUHVWWDWARX@ DEHIHD D | HRARXURSHDINRQY

: HPD HFRQMIQ® HIRV GlI XA | INXHQ® HIFRXQMIG B\ HI® WIIH FRP SOQHY LGFOGQ) LP SBP HAMY RUJURZ W MDA\ FRXQMIQ) FRP SHIMRLY SXUKQ) GZ XVHY P DQEIQQ) DEHNOM
H SHOHFRQNRO DMERIY DG WARIQQ) TXOM IHG SHYRIGHD AN VR XVHUSUH HIHIFHY \KFFHMX@ OXKLQ) SURGEW DOGP OQEQQ) UIXDRY FRP SIDUFH ) DOUHR DEEHVD) R WHHI CRRY FRXG
KDYHDP DMIDCOGYHYHH [ HFARRQRXUBMGHW | LCDGRDCFROGMRD WAXOVR RSHIDIRYY DG I XMHSIRSHRNV




2 XUNKFRHW G-SHOG/RQWHFROMXHEVHMFH/R RXUNA SHIRQQHOWHERWR ZKRP FRXT@SP DMIDD KDUP RUBXMGHN

2 XUNKFFHW G-BHIBY ROWHFRQMAQ) VHYIFHVR : HYKIR/ X RXUSKOILP 0Q 0 HY / L / XD, QIDJLRD RXUEKIH ) LDGADCR [1LFHU RAURKHJH HXMHR I LEHY DGO LFKTHID DMHZV WHEKLH ([ HRAYH
2R 530 7KHARWR DQ R \WHH QRGN ARX KDYH D P DMIDODQG DEHYH HIHANRQ RUBXMGHN RSHIDIRYY 7KHWXSSD R TXD LHG \WAKQFDD SUR HMRQDO P DRI HUOD DG RMHUSHIRQGHOY
PO FROMDCHS DOGFRP SHIMIRQ I RUTXON LHG HP SR HAVLVLQMIH , Q SDMEX@U RXUIRWP HUEKIH ([ HPAWH2 1ILFHJ' DYG-1Q Z DVIQWKP HABOLOVRXUAQ) RXU. HRS LUGMUEXNRQ UIKWKLRKIK KLY
SHIRIDOGEMY UHDMROKLSY DOGWHERWR KIWYVHYLEHYFRXES DSHYHD 0 HAAKHFRQMXDONRQ DG GHYHRSP HUR \WDNHIP HOW

2 XUMADM\ R FRQIMXIQ) \R HYDODWM DEAMRGDOSRWED DFTXIMANRQY R VXSSBP HMARXURSHDINRQY LQYROH/ MIQULFDQAMY DQGZHP D QRABHCEGI\WR IG-QM  FRP SBIM RUNKFFHMXED [QMIUDMDQ
\KFK DETXMANRQY

© HDUH DAYHD HYDODOIY FRP SBP HABY  SRWMEG! DMYLFDOLQMIDI HIH CFTXMUWRQY \KDAZ H EHDHYH FRYES JHHIDM QG-I UHYHKH VR \VKSSBP HINRURXUHANRSHIDIRY/ 6\WDMILE WIQLRNRYY LGFOGQ)
P HIHY DFTXMWRQY NLQAYHMIY DQG LOMAR HIV LOYRYH UMWY IGFOGQ) WH CELOW VR QA UDM SHIRQGHD MERUP REHY | LQDGADD LG RUP DIRQWWKGREY\ DG RMHUM WP VVFFHMX®  GMXSMRQR
RYRQ BMGHW QWIRNRQR P DI HP HWDG\WWHSRAMELOIV R P DAMIDOP SOUP HOVR JRREZ LARJRKHUDAHN © HP D GRS H\WH CONASDAG EHH LWI URP \XAK WIQLRANRY/DQGP D EHH SREGR
DCAMWRDOICHOMYR DY DFTXUHE BXMQHN : HKDYHSBYIRAD SXUKHS DQG WP LDMS P XOIBG! CFDAVMRQ WIQLANRYY [FXAQ) RAUSIRSRHGP HIHIZ W <2 29 * URXS + RTQ) / P WG DQGWHMHAR
EHQR DAXUIGFHWDVXUUHDFTXMURQH | RWZ [ EUAXOMQFRP SBIMGWIQLRANRQY/RU Ll FRP SBIMG WDAKAK WIQRANRQY Z LECHIYHAHDQMASDAG DR LE RUNLQDGADCEHH W

: HG-BHRGRQ WILG SCUY | RUVXSSTHY DQGVHM A/ FIMFDOR RXU. HR$ LUBXMCHW DQGDQ GMXSWRQ FRX@ DGHIHD D I HAWRXURSH DR/

: HG-5HG RO WLLG SO VR SURYLGH \KSSIHY DG \VHYLFHY FUMFDOWR RXU. HR'$ LUBXMQHW DG DUH KHDYL® UHIDOARD WALG SOV JURXQG DG DUMDYHDI RUMEQSRWR \KSSTHY ' MXSWRYY R \KSSO DG
\HYLFH/FRX@ KDYHDP DMUDCOGHYHH | HAWRQRXU, HRS LUBMGHY : HVRXUFH\KH. HRS LUGHYLFHIURP DMQIGH+ RY . RY EDHG\WKGRBU\ JURKS SXWXDQAR DOH FOMYHAMMBMRDI P HIAMDQGDQ
AMXSIWRQ\R WDMKSSD IHDIRQKLS  Z KHMHJGH VR P 04 CRMUQ) [WKHY JHRSRIWADIOGHYHERSP HQV \KISSQ) GMXSIRY/ RURKHUICRARLY  FRX@S LP SOURXUCELOW \R | XOLEDRXWRP HJRGHY DOG \KWILQ
UYHOHIURP \MMVHDP HOW

7KHWLP LCDMRQR RXUSIRSRHGP HIHUZ W <2 29 * LRXS + RTAQJ / LP WGP D FROMXHVR DGHIHD Dl HAARKUEXMQHN | L.GDGADCFRYAMRY DG WRAN SUFH

7KHWP LODIROR WHSUIRSRHGP HIHUZ W< 229 * URXS + RTLQJ / [P MMGP D DOYHYHD D HAARXUMRRN SUFH BXMGHW | LCDCRDOFRIAURY DG CELONW \R UIVH FESMID UAKOVQ XQUHFARYH.IEGIFRWN KDP
RXUU-SX\BINRQ DOG UHIMRQKLSVZ W LOMHXRY EXMGHY SONGHY PP HY YHIERY DG HP SR H FUDMVADRILE XGHMBQI DIGH SRHXV\R SRAQIODM DIRQRUGIXDRY SIRFH-EQV 7KHWUH HU
QRQANSDIIHP HQNRYHDQAQ\KHO XWDO7 HIP LQDMRQDGGS HBDHS JUHP HOAP D DOR P WHIBIQFRP P XQFDNRQY/UHIY \R\KHSURSRHGP HJHDEG WP LCDIRY

5 VAV5 HIDAQ) VRS UAILFLDO QM HIFHDQG 7HKQRBUA

7KHXHR $, LQRXUSTWRP P D JIYHUMHVR GIDOIDEMN UHSXVIMRQDCKDLP  DQGUHIXAMRLY VAU

2XUXHR $, LORXUYRFDANY DQGSREDIY SDARP P D ILYHUMHVE UMY UHIDAG \R KD | XOFRQMMCIFFXUIAHY GVAUP LDIRY LQMBRMDOSURSHYY 1Q UQIHP HIWRUP MCESURSUDIRY GH CP DIRQ (DI
SUMCR  DQGR EBHYHAULY : HIQMGWR GBS RSHQ\RXUAHWMLLG SDW'S , W AP VKDATLH UHIMYHD GHZ. R WH FRP P HIADOP DNHADQGP D DA HY JHHIDM LEFRXUDM RUGZ. TXDIM FRQMVZ KLFK FRXE
GOG R USXBINRIOKOP DG GIDOIEMY 8 QOMBHE FROHDHF/R $, \WRYPD GHIDYHY DI HAKXP DQ WKW SUYCR  HP SBR P HOWRURKHUVRADOFRFHEY UAXAMY) LQ FIIP Y O \KW EUDGG RU
UEXDIRIKOP  DIGLGRUDHG BIXDAY V)




2 XU&DRK 8 SSDWRP V$, DYDEUIHDMUH Z KIFK USSTFDMY LQAVIGXDOYR AV DQGANHHAAY H SRAEVXVVR I QU LFDQVBI DOV XQAHJUIKWA SXETAW HRP HUF SUYDR  DQGUHDWG QY V

7KH&DAK 8 S SDARP JHHDMS , SURSFHE YIG-R FRQMIWHDMUQ) DYDY/ \RDAB-SIFDMKH YRFHDQG ANHHWR  FROMMWASDRY 7 KLVI XQRIRCDIW LP STFDM/MBMUWKWR SXECAW QF VORRWKHS QWS
GVBMY Z KK SURMPNQEYLGOY DI CLQMKH XQDAMRU H3 FRP P HIADOXVHR WHUQP H [P DIH YRFH DQGANHHY / (2 VIRHOQ) $, JHHDMG W QMANF P HADG-BIANY UHOQAYIGOY YO WIQULAR®
CFURW KB DQG DUH WDBLGD HYRMQY Z W SDMAXOUD UREXVABIMALY 1P HZ RW 1Q &DIRQD 1 H <R 06 7H D/ [PRY RKHY 6HYHIOWHAM/ KDYH WHHQ® HIRAG RUDH CRWHD FROIGHIY
GIMDIROVGHALFDM DEAHMQ) $, JHHDAMSW QAN P HADDG YRFHFRQQ)

$ GAVREDD \WH FRIDPANRQ DQG SRFHAMQ) R YRIFH DG ONHGHW GDBWURKIK RAUSTNRP VDYDBUIHHDIRQ | HOMMP D 1P SIFDWM REQ) DIRQY XQGHUMEIM ELRP HMF GOBSUYTR. @V LGFOGQ) WH, ARY
%RP HUF , QRP DIRQ 3UMTR $FW %3$ DG VP LOUNBMAY 1O RMHUWEBM/ Z KK 1P SRUH \GHALLF FROHWCRIFH WAMMRD DG G VHRXUM WADALHP HOWV RO \WH FRIBANRD DG XWH R ELRP HUF
IGQMHY LFOGQ) YRAHBUQN ) DOUHVR FRP SO Z W DESTFCEGI WKWR- SXECAW RUELRP HMF SUMTR @F VFRXE UAXONOQ\LI QI LFDOABI COIEMN BIXDRY HI RIAP HORIRYY DG WBXBNRDOKOP
7 KHUH FDQ BH QR DXXUDGRH WDVWKH FRQHQADIQE DAKRU DIRQ SURFHW Z HKDYH LP SBP HMG | RURKUSTMRIP VEHBXVHY Z LEEH X | LAHQAR VDM - DEPCSSIFTEG G COUHTXLLP HOV DV KK @ V ARQIQH R
GHBS

7KHFRQMMIHHDAMGE! RUSDWRP P D LQ UQIHWHLQMBRNDOSURSHIVUIKWR \KILGSDUNY Z KLFK FRXGBH SRHXVVR VLI QU LFDQAMIDEL DN

2 XUSDINRP VFRQMWRXUAQ) |HDMH DARP DIFDE \ALSH/ DQG PADM/ YIG-R FROMMWURP \WH LOMCHARULGFOMRQLOS , JHHIDAG YIG-RY 7KLY SIRFHWP D UAKXOVQ WH U-SUIRGANR) RUUSETFDIROR
FROMVWDNY SIRMAMGE. FRS, W KWRURKHULQMBRMICELRSHIY WKWR \KLLG SO KIG1Z HLQMIGWR LP SBP HWSSURSUDM FROMINGHNFDIRQ DG CFHMEQY P HDXUA/ \KHHFDQEHGR DAXUIDGFHWDA
DOFRQMNRXUAHGE. RUSDWRP Z I@EHI BHR \WLG SOV LQMPRMICBURSHYY FOIP V |, | \KLUG SDUMHVFOIP \KDAZ HLQ UQIHWHULQMIBPRXDOSURSHWY IWP D UAXGOMQFRW® QWIDIRY : HP D QRABHLEGIWR
DEHDOMD SIRMARXUSURSUHEY \WAKGRR\  DQG FRP SHVRY P D EH CEGI\R RHUMP LOUSIRGEN DG HYLFHY $Q \KFK FOIPV WHIDBBW R \WHUP HIWFRXE UAKXOVQ VLI QL LFDQABGI DOFRWV. GMAERY
P DDIHP HOADQG DGHYHD O HARXUBMGHN

: HP D\ QRAEHDEGIWR SIRIMAVRXULQMIBRXDCBURSHIV UKW Z KIFK FRX@LP SDLURXUFRP SHIVYH SRUMRQ

© HPD |DFH XGAHMBON DG GLILEXGV LQ RAEIQQ) DJG HIRAQ) RXUSDMIN DJG RMHUSIRSUHEY WKW 3DMMADSSTFDARYY P D QRAUKONQ IMXHG SDAONV DJG HHD UL IMKHS WH PD GRASIRVIGH
P HIQQIXOSIRMANRY 7KH/ HK\ 6P W $ P HIFD , QrHVS PAIQNRGFHE SURFHBUA/\WWDAP D P DNH IHDUMHU | RUVKLG SO VR FKOEBQIH IWKHG SDMQV ) L) SIRFAANY) DG GHHIEQ) SDAQN 1Q DT
FRXQUH/Z RX@ EHSURKLEMYHD H SHOMYH DQG LQMBRNOOSURSHIV U KWIQVRP HFRXQUH/ RANGH\WHS QUMGE\BIMY/P D BHEWH WOLYH : HKDYHI LBGWUHH SURYMRDOSDMATSSIFDIRDY LQ FROGHAIRD
Z 1\ RAUDRK 8 S SOIARP - DG \WHH FDQ EH QR DAXUDGFHWDATY). SDMON Z LAD\KKH I URP WHVH CESOIFDARDY RAKDATQ IWKHS SDAQNZ LODSURYLGH P HIQQI XOFRP SHIMYH SIRMARD $ GAMRIDD FHYIQ
SDAMNVIQRUPHIXOUWHIS, SRWRIR DHFR RZ GHGZ WO |, 7 DQGS$ UEHD! DQGRXUCELON R GFHQHRUHI RIFHVKAK SDMOVXQMMDDM PO EHOP MGE WHWP VR RUFR RZ GHYKLS DUDQIHP HOV

/ DZVDQGUH XOWRVIRH.QQ) DUNADAQMDI HFHDUHUDSGD HYROLQ) DOGARP SIDQFHP D EHFRW® DOGXQRHIBLO

/ [Z VOB BIXOIRY D HAKY $ , DHARQIQOD HRMQ) &RP SIDFHZ W Q2. O VFDQEHFRWE DOGWP HARQKP 1Q) D5 Z HFRXES EH\VEMPR U XA HY RIFHP HATRIRQY RUGWIDIRQLL Z HIDOR
FRP SO 7 KHH LV \MEWDQIOX GRS CERXWKH DM GUHRNRD VHYHIWY DOG IO R IXMUMHS , BIXDNRY * RYHIP HONERGHYKDYHLP SBP HOAS O VUGG DH FRUGHIQ) [XWHUUIXDIY) $, 006
P CRGHOOAQ) Z KIFK FRXTG QHIDAYHD P SCRARKUCELON \R XHWHHWKGRRILHY 1 HZ. DOGROQHE UXGVUBINGQ) SR AUSIRMANRY DOGRRW ERGHMIQHYR AP HILQ RP DIRQFRXGFDAH
X\RGHD SOQHEXH/DGAWFRKIVR QO 7KH( XURSHDRS QRQVS WWLADD QMIIHFHS FNVZ KIFK HQMIGIQR I RIFHIQ PD P SRH\GHALF REQIDMRQVRQS , W WP VKD HHDM\ QKHIF P HAD
GEANY BDOEYIGOY 7RWHH WANRXUSDWNRP LV IFFHMGE. XVHYIQWH( XURSHIQ8 QRQ ZHP D BHFRP H\KBWMRAR WHH REQI DR/ FRP SIDCFHZ LW Z KLFK FRX@S BNXUH\LI QU LFDQARSHDIRDODG
GIDOARXAY




2 XUSDWRP VARQMNP D BHIHWIRMG RUUHP RHGE\ P DVRUMVRALDCP HAD DQG FROMMMNAMNIEXWRQ SDNRP V Z KIFK FRX@ ML QLLLFDQ® LP SDLUKHXWIW DQGFRP P HRDCDSSHICR RXUSLRGXRW

7KHE&DAK 8'S SDIRP 1V GLIGHS VR JHHDM FROMWRUGMMEX\WRQ CRRW P INUNRALDCP HAD 06 FROMMSDIRP V LFOAQ) <RX7XEH 7INZRN , QAP COGRAHY ( DFK R \KHHSDIRP VP OQEQ/
FROMVSRIFAH/JRYHQQ) \WHAVFRKXUHOQGSHP IWEOWR $, JHHDMS FRQMAK QRHIF P HAD DQG DYDEUEDHG U-SIHHBIR/R UDOQAYIGDY 7 KHHSRIFH/ DUHVKEMPAR | UHNXHAHYMRQDQG YO
CRRW STWNRP V) CLOUHWR FRP SO Z W CESIFCEGI STMRIP FROMMERIFLH/ FRXT UAKOVQ\WH U RYDOR FROMIAIHH DM WURKIK RUSDINRP  WHVKVGHMRQ RUWP ICDIRQR  FUDRUCFFRXQIVRQWRH
SONRP V RURKHJUAXMANRO/ARDNARX TS DEYHYHD O} HAAKH XML DOGFRP P HIADODSSHIOR RUSDIRP R FROMMASDRLY DUGLOWMQRUCELON \R JHHDMUBYHIH

2 XUBXMOHW G-BHXGVRQ WHUHICEGISHIR P DCAHR  \WKILLG SOV FBRXG DQGLQ UDWKRMUHSURYIGHY DQGDQ GMXSWRQ \RKHHVHMFH/ FRX@ DGYHIHD Dl HANRXURSH DRV

© HIQMGWR UHD ROWMLG SOV SURYLGHY | RUFRP SXMY LQ UDAKAMUH VHRXUH GHEZRIN FRQGHAIYWY DG RMFUWRKGRBU\ UHIMG VHYLFHY $ Q. GMXSURQ LOVHYIFHY SIRIGHG B \KFK \KLLG SOV SURVGHY
FRX@ COHYHD O HAARXUBXMGHY 7 KHHSURMGHY P D BNH DRIRQY EH RIG RAUFRQIRO LFOGQ) GVARQIVXQ) RUP MY CFAHW\R WHUFEXG SDIRP  LGRBDIQ) SUAQ) WPV WP LD FRQUIRXNIC
UHIANRQKLSY RUMABEDKLQ) P RUHI DYRUITEGIBHIDNRQKISVZ W RXUFRP SHINRLY

&\ BHOHXUW BIHORKHY RULQAGHRWFRX@ G DI HRXUUHSXWIMRQ DQG DGYHIHD DI I HRNRXUBXMCHNY

6HRXUNY BUDFKIHY DG DASANY DI LOXRXUM AP VDG GHE RIN FRX@ GP DIHRXUBEXBNRQ DQG QHI DIYHD [P STRARXUBXMCHW $ VD\P DIFRP SO Z W @P WG UARXUAHY RXUR EHYHRXUMY P HDXUBVP D GRY
GHAPWRU SUIHHADDDMP SW \R FRP SURP MH RAUM APV LFOGIQ) GMUEXMS GHIDOR VHYLFH DMIRNY YLUOHY P DOARXY \R\EOH SKOMKIQ) DAY DQG \RADOHIIGHHIQ)  %AITR<HY FRXE BAKOUQ
XQDAKRU H3CFRHW P MOSSURSUDIRQR LQRIP DIRQ GHBWRQ RUP RAIFDIRQR XVHIRUFRQKP HUIQ RUP DR RUGHIDOR VHYFHIQMUXSWRYY 2 XURPXUHMAEDD| RREUQAVTP WG FRQMY SUP DUO R
HP CLOFRP P XQFDIRY FROMP HUSXUADH GDIB FREBAMG \WWURKIK . MRS LUNDBY DG FROMMAU-DRUGDD I DNHIHS \MIRKIK RXUCP WMG &DRK 8 S EHBSIRIUP - EXWZ LaH SDOG\IQUFDQ® D/ RUSDMRP
\FOBVFRP P HADD $Q P DMUIDCR EHYHRXUM LGAGHONARXGOEYHYHD O HAWRXUEXBIRY H SRHXR BIXDRY HIRA-P HIAVDOG UAXONOMI QU LFEDOFRIV

: HDUH\XEMPAR GO SUYCR. DQGVHRXUMW @7 VKDAP SRHVLI QL LFDQWARP SIDQFHREQI DRV DQGDQ: | DIOXUHWR FRP SO FRX@ URXOVQ P DM IDOIDE MW

© HOHVXEMPAR OF VDG B XOIRY FRFHOQ) SUMTR LG RP DIRQVHRXUW CDBSIRMANRY FROKP HUSIRMANRY DQGSURMAIROR P LGRY LFOGAQ) WH& DI RQD&RIKP HUBUWYTR $ FADVLP HGHGE
WHEDIROD3UYCR 5 LIKWS FVDQG P [MUMBIM OV &RP STOGFH KDV UHMXLUAG I QU LFDQARSHIDARDOUWARXURHY DG H SHAY $ Q. 1 DOUH RUSHIFHYHS | OUHR FRP SO Z IW SUNTR UHIDAG REQI DR
PD UAXONQJIRYHCP HABCHI RIAP HIRIRYY LOMAMDIRDY QMDIRY RUSXETE \WHAP HINVDIDOXXY DOGFRXGS FDAHXHAR GHWAND RUSIRGEN DOGVHYLF 7 KHFRIAIRQDIG SFAHMQ R YREH
DOG O\HHV DBWRIK RUEDIK 8 S SDINRP VDDBUIHHDIRY | HDMMHP D DOR LP STIFDM REQ DARQY XQGHJCSSIFCEG! ERP HUF OB SUYTR @ V LFOAQ) \WH, @RV %RP HUF , QRIP DARQ3WYTR
$ PADQGMP LOUNBIMWEMM, DQGZ HOUHFRQIKLQ) R HYDOOMRXUFRP SIOGFHREDI DIRQVIQ\MY DD

5 DM\V5 HDWQJ VR 2 XU& DSOS WXRMUHDQG 1 DVGDT / IMAQ)

: HZ1@OQHHG\R UDVH DEAWRCDCADSMBOR | XQGRXURSHIDWRQY DQGIJURZ W DQGZHP D CRABHDEGIR GR\R RQ CFR-BBEGIMP V RUDNDD

: HOHPAUHQ® RSHIDID) DAD@RW DQGH SHWRXURSHDN FRIW\R LGRUDHWWIQILFDD® $VR ' HHP EHJ ZHKOGFDK |URP FROMXQ) RHDMRY/R C5SK IPDMD  PLARY : HZI@HGW
UN\H DEEMREOFDSABORUI HH DM \KEBQADOUHYHH R \KSSRWRXUGHYHERSP QDG FRP P HIADT] DARQH I RW - HKDYH QR DUDQIHP HQVRUFBHAWEAMMY FXUHI® LQSOFHDYDVRXUFHR 1XQ03/ DQG\WHH
FOQ EH QR DAXUDCRH \WDAZ H Z LGDEH CEGH VR UV \X | LFLHOADGAWR DOFDBAROR) CFR-BBEGH WP V RUDADID , | Z H DUH XQEG! R UINVH DEAMRDOFDSANODY GHHEHS ZHP D BH UHNXLUHG R PXABIORUAHDH RXU

RSHDIRY GHI RUHSFHWHVARSHR RAUGHYHESP HYWZRMYMEY ROHIONAK WKWAR FHIBOR RXUDMHVRAMKRBILHY




: HKDYHRXWBQAQ) [QG-BMECHIVARDVWRXS DGYHIHD Dl HAWRXUI LODGR DOFROGMRQ DQGATXIGW

$VR ' HHPEH ZHKIGLSSR [PDMD  PIAIRQR RAWWBRAQ) IQEBMHY H FOQQ) PITRQR RAMBIEQ) LQGEMIHN IR GVFRQMXHS RSHIDIRYY | Z H DUH XQTEG \R JHHDM
K LEHQAFDK \R B0, RAUGHEWREDIDIRQY Z KHQWH BHFRPHOMH ZHP D' GRAEH DEG! R REVILQ DEAMRIOGH-EARUHTXW [ LQDEAQ) RQIDYRIEGIWP Y || Z HEWIK Q- XQEHWMN.QV RUGH DXVRQ DQ
REQ DINRQYXQGHURXUD) UHHP HQIVZ WK BGHY RURMEEQY) LQEHEWEIHWFRXES BHARP HIP P HADMY GHOYGSD CEG

) XWUHVDBY DQGIWAKDOAH/R RUMVHRXUMIHY FRX@ LAV DEAMRQDOGOMRQ R \WHSHA-QBMIHRZ GHIKLS R RAUMKRANKRT@EHY/ DQG FRX@ FOXVHRXUNKDLHSUFH\\R | DXD

© HH SHAARDNLI QU LFDQADBAWNRDOFDSMICY. LODEH GHHGHS LOWH | XMUH R FROMOKH RXUSTINEHE RSHDIRY LGFOGQ) UAFDUK DOG GHYHRSP HOMGRUDHGP DNANY KL G SHYRQGHD FRP P HIAD LY
RXUSIRGANV DQG FRQIMXQ) CRAYMY DV DQRSHDI) SXEQF FRP SOQ. 7R WHH WOAZ HUDVH DEAWRDOFTEMIOE, LMALQ) HDAW VHRXUMEY RAUMBRNKREHYP D H SHIHFHVEWSQMOGOMRY : HP D \HT
FRP P RQVIRAN . FRQYHMEGI VARXUMA/ RURKHUHDAW VHRXUMEV LQ RGH RUP RIMWEQUCRIRQY DABUFHY DQG LQ D P DQEHUZ HGHMP LGHIURP WP HVR WP H 1 Z HVHIDFRP P RQWHRN. FRQYHWEG! VHFXUMEY RURKHU
HIAUW VERXUMEY QP RIMWDQRGHWIQLRAIRY [QYHWRLYP D EHP DMUDID AOWWGE \KEHTXHADBY 6XFK \DBYP D DOR UAXINQP DMIDOGOMRVR RXUH MM WRANKRTHY DOGQH LQYHIRY FRXGBJIN0
WIKWAKSHIR R RXUH LMY \RRNKREHY

) XUMUHIMKDQAHVR RAUMHRXUMEY [GFOXGQ) XSRQ FRMHMRQ R RAURXWIBQAQ) SUHHILHGWERN Z [EAOMIWHRZ QHIKLS LQMHWWR RXUH I WRANKRTHYDQGP Dy G-SUHWWWHWDGAQ) SUFHR RXU
FRP P RQVIRFN

GWANKREHYP D H SHIHFHGOMRQR \WHURZ GHIKLS LQMMVEHDAHR WHIXMHIMAXOGFHR DEAMRDOKDAR RXUFRP P RQRUSUH HUHG WRAN RURKHUVHRXUMIE/ WDADUH FRQYHMEGILQR RUH HAME®!
| RUFRP P RQRUSIH HIMG AN $ VR \WHEMR 1100 Z HKDHIWKHG \KDWWR 6HIEY/& 3UHHUHGE\RN \KDUWR 6HIH/ 3UHHWG6\WN DG \KDUWR 6HIHY( 3UHHWHG 6B 7KH
IXUHIMHOGFHR DQ \WFK DEAURIIOKDUAVP D FUDMGRZ (Z DU SWAKHRQWHWDAQ) SUFHR RXUFRP P RQMRAN $VR ' HR-P EHU ZHKDG KD MKCEBIXSRQH HAVHR RAMBOAQ)
WRFN RONRQ/ \KDU IMKCEBI XSRQH HVHR RAMBEQ) RN Z DUDQV CRAGFOGQ) \KDUEHQ) R HHG KHIKQEHUZ KIFK DUHIMMOGFHXSRQH HIAVHR \KH:  CUDQNV \KDUA \KCED
XSRQFRQMYRQR RAMBQEQ) 6HIHVE 3UH HIHG6VRAN KDY IWKCEBIXSRQFRHMRQR RAMDAQ) 6HIH/  3UH HUHG6\RAN \KDUHY IWKCEBIXSRQFRMHMRQR RAMIAQ) 6HIH/
( 3UHHUHGE\RAN D06 KDL/ MAKCEGIXSROFRQMMROR  RAMBOAQ) FROAMWEDI R/ DG UHDMG CFRHG LOMMIY, | WHH\KDUA/ DVRTG RUSHFHYHG\R EHVRG LOWKH SYXECE P DINAMAHSUFHR RXU
FRP P RQWRFN FRXTG GHRICH

2 XUBHIHV( 1 RO 9RMY &RYHINEBI3 UH HILHG 6\RFN LV\KEMAMR DQ ([ FKDQIH&DS DQGUHTXLLH/AWRRNKRTHUDSSIRDOXQGHUL DVADT / M) 5XB1  SURUIVMRFRQYHMRQ DOG\WHHFDQ EHGR DWKUDQRH
WDWZ HZ LOREBIOQ \KFK CESLRYCO

2 XUBHIHY (- 3UH HIHG 6\RAN L FRQYHMIEG! QR \KDU R RAUFRP P RQ WRAN DAD FRQYHMRQ SUFH R SHINKDH \MEMPAIR L D BHH IADORZ GHYKS ACS R DSSOFCEGI\R HIFK KRTGHJ 1L )
( [ FKOQJH&.CS WD/BUHYHOMWHIMAKOFHR WKDW/R FRP P ROVIBAN XSROFRQHMRQLOH FHWR \RHQP BHUR \KDW/Z HP D IWKHZ WWRANBIFKLQ) RAUREM) DR/ XQGHUCSSIFTEG! 1 DWADT QUMY XBVOG
BIXDIRY O UL WHUFHSWR WRFNKREHJDSSURYDOLQ CRREDGFHZ W 1 DAGDT / LI 5 XBH 7 KHH FDQ EH QR DAXUDGRH WDARXUMBANKRTHY/ Z LACBSURYHWH FROMHMRQ R \WHEHIHV( 3UHHIMG

6VRAN , | XK DESURYDOLY QRARBIIGHG WHEHIHY( - 3UH HIMG 6\RAN Z LU DQXQFRQYHIMG Z KIFK FRXT@S DGYHYHD T HARXUDEL QW VR UMVHDBAMRCFCEMIDP D UHNXUHXVAR BEHP \KHEHIHY( 3UHHIBG
G\RAN DQGFRX@ KDYHDP DAMIDCDGYHYHH | HAWRQRAUBMGHW DG




: HP XW\P DLOBLQ FRP SIDQRHZ W 1 DVADT ARQMXHG QXY \WEQEDLBY DQG\WHHFDQ EHGQR DWKUDGRHWDW HZ L@EHDEB\R GR\R

: HOH UG R FRP SO Z IW FHAEQ 1 DEDT XV LGFOGQ) WRHUHDEQ) P LGP XP WRANKRTHY HIXW P LQP XP \KDUH SUFH DQG FHYBIQ FRUIER DM JRYHCDGFH UTXWHP HOW |, | Z HIDOR FRP SO Z WK
WHHUXGV DG DHGHIMNG Z HFRX@S | CFHVI QUULFDQAARQHNXHFHVIGFOGQ) @P MGDYOMHMYR P DNHADXRBIRY BBFE-GATXGW DGHMP [DIRQWDARUFRP P RQWRANLYD SHI) WEN QP MMGGQHEV
DG DO VWARYHIIH DG D GHRBDHG CELAON \R LWXH DEAMRDOHXUMEY RURBEIQ DEAMR DO LQDGAQ) © HSUVRA® UFHYHEDGHIAHR QRIFHIURP 1 DEDT UHIW VR RXUP LGP XP \WRANKREHY HIW
DQ5Z KUBIZ HEHIHYHWHFRP SBURQR WH5 30 CFDAMMRQKDY/WARYHS\WDAGH LAHF  WHHFDQEHQR DAXIDCRHWDAL DT Z LGFRQLLP \KAK UAROMRRAKDAZ HZ LORNIFHI XHOXN GH LAHFAHY ||
Z HOMXQTEGIVR P DQEQOXY) R RUMAXUMA/RQ7 KH1 DWADT &SR0 DNHARUDCRAHUU-SXBEGIIBAN H FKOQH WP D EHP RUHGH | LEXOVRUMBRNKREHY R VHIDKHUNHRXUMEY DG DGHDAY) LVONHD \R
BBFEHWHONXAW R RUFRP P RQWRANDQGP D IQKIEMRUSUHFOGHRXUCELAM VR UINVHDCAWRDO LDGAQ)

6LIQU LFDQAHIWE SDUVWDQDRIRYY LOFXAQ) WHVDBIR RXUS RAOM  SURSHIV\R D GLHARU FUDMARQ CEWR LOMHXDOG FRX@ DGHIHD Dl HAMBFNKREHUFRQ LGHIFHLO RXUFR.SR DMJIRYH.COQRH

2Q) HELAW Z HFRP SBING\WH\OBIR R \KHP HP EHYKIS LOMWWWR $YDBRQ57  3URSHWAY / / & \R: HJKIR/ X WH&KOWP DOR RAUVARDGR ' LHARLY | RUDVRECD)JU-I DM SXUADHSUFH
R DSSH LP DAD 7KV WIQLRIRY Dv'Z HODY RMHJUHIAG SOV WIQCRANRYY IQ RAUKIMRY  LGFOAQ) \WHH FKOHR 6HIEY$ 3UHHUHG 6\RAN IRUGHIHY'  3UHHWHS VAN B RAUSKDLP DO
LQRYHP HP EHYR RXUERDGR QUHRRLY RUNHUDH LADMY $ GRRXIK DEVKAK WIQUORNRQY KDYH EHHQ UAMEE HG DQG DSSUIRYHGEL RAUVRDGR ' LHARLY Z LW \WHSDMASDIRQR GMQMIMME GUARLY DGLQ
CFFRUEIGFHZ K RXUUHIDAG SOV WEQUERRRQ ST UMDY SOV WDQUFIRQY SUHNGKHHWARI CAWR LQMIMADQE FRXES DEYHYHD O HAAEFNKRTHUFRQ LGHFHIQ RUFRSRIDM J RYH (DGFH SUIRUWAHY DG
WHIQAD UMY R RXUI LODGACORMRRASY

2 XURIIFHY GUHARLY DQG QU LFDQAKRANKRTHY FRIDAIYHD KR D LIQUIFDQASHAHREIHR RXURXWBQAQ) FRP P RQWRAN ZKIFK P Dy QP WAH DELOW R RKHJMRANKRTHY \R 1Q OHFH FRUSR DM
GRAMRY

2XURILFHY QUARY DG WHRNKREHY DQG\WHUDH LEDAMY/EHH LADD RZ QDI QU LFDQMSHAHAIIHR RAURXMBREQ) FRP P RQWRAN $ VD UAXOWAHVHWRANKRTHY KDYHVLI QU LFDQAQ OHFHOQGP D EH
CEGI\R GHAP |GH DIP DY UHNXLIQ) WRANKRTHUCBSURYDD LFOGQ) HPRIRY/R GUHARLY [P HIGP HQVR  RXURJIDQ] DARQDOGRAXP HQNV RUDSSURYDOR 0 P HJHJ \DBIR DAHV RURKHUP DMUFRSRUDM
WDQLRMRY 7 KYFRIFHMDIROR RZ GHIKIS P D P DNHIWAL LEXOVRURM-UMERNGREHY R LQ OHFH\LI QU LFDOAFRSRUIDMGHAMRYY P D QVFRAIH SRMMICCFTXURYIURP SXUXQ) DEXMCHN FRP BCDIRY
Z WXV DQGP D KDYHDG-SUAKYHH | HFARQWHWDAQ) SUFHR RXUFRP P RQWEFN

3 UIRMMRYVLQ RURKDUMJGRRXP HQWDQG' HIDY. DLH@Y. P D KDYHDQIMBN-RYHUH | HRMKDNARX@ SURYHWD FKDQIHR FROMROKDWEANKRTHYP D FRMGHUIDYRIEE®H

2XUYRIGR * LWHARLY LY DARRU) HG\R LKH XS VR \KDU R SUH HUHG WHFN Z LW SRZ HY WKW DG SUH HHIFHY GAMI MG B IWZ KLFK FRXE BHXVHE VR FUDIM YRI) [P SHELP HWV RUIXARDAM
SHYRQAHNQ) \RHIHADVINRYH)' HIY DH@OY. DOR SUREWFRSRIDIRQYI URP HYDILQY LQDEXMCHNFRP ECDIRZ WD) KRTGHYR RUP RUAR WHUFDSABORAN XQMDKH KREHUKDY KHIBWHWRAN
IRUMKLHH\ FDOY XQBWWHIRIGR * LUHARLY DSSURYHY WHWEQLRNRY 7 KHH SIRIMRQY \RIHMHUZ W RURXNIBAQ) SUH HIMG RN FRXG KDHWHHIHWR GHD Q) GHHUGY) RUSUHONY DRKDQIHR
FROMRONDAKRANKRTHY/ P LIKWRKH Z VHFROUGH MR EHLQWHUEHANOMAY

2 XURRP P RQWRFAN SUFHKDVE-HQ DQGP D' FROMXHWR EHKLIKO® YRDMYB! DQG RANKRTHY/ FRX@ \XI | HINXERQMDOBRAAY

7KHSUWFHR RXUFRP P RQWRAN KDVEHHD DQGLYH SHAMGVR FRQMXHR EH YROMB! 7 KHWIEFN P DUNHAQ I HZHIDO DG WHP DINAWRUVP DEPUMFKQRE\ DG KHIGNFDUH FRP SOQHVIQ SDMPX@U KDVH SHIHRHG
H WP H YRIAMINY WDAKDY R \MQ EHHQ XQUATDAG VR WHRSHIDAY SHIRUP DRHR SDUNXOURRP SDQHY ) CARLYWDAP D FXAVH YRTBAMIW LQRXUMBRN SUFHIGFOGH TP R RKHY RXUTXCUM® | CIGFDOAKV
DQRX AP HQWUIHIDAQ) RAUSDINRP GYHERSP HUVAKDQHY/LQ DD VAP DRV GHYHBSP HQVIQWHS , IQBON DG EURDGHUP DIN-WRQAMIRYY 6\RANKRTHYP D QRABH CEGIVR \HDMHUMKDLA DARUCERYH
WHSUFHDAZ KIFK WH - SXURKDHE\MHP

5 WAV5 HIDAQY VR* HOHDO| FRORP LF DQGO0. DUNHAS ROGMRYY
$ GHIHHRQRP LF FRQAMRQY FRX@S UHXPHG-P DG RURKUSURGXRNDQGVHYFHYDQGKDLP RUBXMGQHY

2 XUBXMGHV IV AKA-BIEGIVR P DNHNRQEMNRQY DG UMY DXRFADMG Z W \KHAI MBCHMYEGP HOADQG FRQAKP HUKHIGH LOBAMAHY ( FRORP LF FREAMRQ/WDAGH DIYHD [P SSAMAVFBIREY FROKP HASHEQ
LFOQAQ) LQMIRY \BZ HIIURZ W XQHP SR P HBYHY \B] DAY LOMMDM/ HH\ SUFH/ GHRIQQ) FROXP HUFRQLGHIFH UFHWIRQ DG RMHUP CRIRHARGRP LF FROAMRY LFOGQ) WRH UAKAY | RP

JHRSROWFDOIMKHY DQG XQRHWBQI FRXS KDYH D P DMIDODGHYAHLP STRARQ RUBXMGHN DG UAXWVR RSHIDIRYY ' HP DG | RUFRQUKP HUKHIGK SURGAW KK DY, HIRS LU DQG | RIVKEVAUSINRQ EDVHG FRQIMYY
FUDIRQVRRY\XAK DVRXUEDNK 8 S SIMRP P D EHAVSURSRMRDMD O HAMGE. HRRP LF GRZ QMOKDAHSFHFROKP HUDIGEMGHVAVAHIRDY \SHIEQ)




* HRSRIMWADOGHYHERSP HQWDQGWDGHURMANRYY LOFXAQ) WRHD THAMY RXUVKSSD AKOQIRUWH. HR$ LUGYFH FRX@ DGHIHD Dl HAWRXURSHDIRQY

;. HVRUHWH. HRS LUBDXDD] HUGMFHIURP D+ R . RY EDHEWRKQRBI\ JURKS DG UHD ROLQMDIRIIOKLSSLQ) DOG GNPV RUGHIVHY R IQHIRY \R 1 RWWS P HIFD * HRSROWDOMMRQY \\IGH
WMMRNRY \BUTY H SRWFRQNRY RURKHUUIXDRY GYHESP HOVDIHANMY 8 6 &KICDRUS 6 +RY . RY WIGH FRXT QMXSWRUNKSSD FOIQ LRHDHRUFRIV RUSHYHAKY U \RXUAQ) \K I LELH
LOHIRY \RP HANBMRP HUGP DQG $ Q. \KFK QMXSIMRQFRXESKDYHDP DAMUIDCDGYHYHH | HWRQRXUFRQMP HIKHIGN WRKGRBI\ \HIP HOW

&KDQIHVIQJIRYH.OP HOWSHIGQ) SURIMH/DQGUHIXMRY SRIA FRX@ D HFAMRXUBXMGQHWLQ Z D VZ HFDQQRBUHARW

2 XUCELOW \R RAVEIQ P BXHP HMNRUIXQEQ) 1RP |HEHIOSIRIP VP D EHIP SSAMGE. SRUEG! BGBAIRYY 1O | HHDOVSHIAQ) 7KHS 6 |HIHIOEXGI HAP DO/ \KEVRAR QU LEDQAKGRHMIQN DG
JRYHP HOVRMWHEAIRQLQUWDYH/P D 1P SCAAKH RN R BHBYDQAD HIAH/AXAK D/RH) * $ R FRQIODMH R | XQRIRQ DARXUHWBYHY $ GAURID FKDQIHVIQI HEHIOWIXDRY SURMA/Z LW BASHAR
DWIADDIQMIIHFH OB SUYTR - RUFRQKP HJSURARIIRQ FRXES URXOMQ G RUP RUH VQIHQABTXLAP HQV EHQJ 1P SRHG RQ RAUBXMQHW Z KIFK FRX@S WNXLH LI QU LFDQARRP STOGFH UARXUAHY 06
DOHYIHD O HAARKURSHIDARQY

5 D\V5 HDMG VR WHS HDBIR WHEKDUH/
7KH6HIXY 6 KDUHKRTGHY/P D FKRRH\R\VHDWHGE KDUH/ DABURHEHBRZ. WH PXULHOAP DUNAABURH

7 KHEHIQY 6 KDUHKRTHY DUIH QRABRXMFWG DY VR WH SUFRH/DAZ KIFK WH P D \HORURWHZ DMHAVSRHR WHE KDWY FRYHBG R WY SIRSHRAMY 6 DBV RURKHUGVSRMRQYR WH 6 KDUHY BHBZ. \WH WHD PXUH/
P DINAABUFH/ FRX@ DOYHYHD O HRAAKHP DINAABUFHR RXAUSRP P RQ6WRAN

$ QUHQXP BHUR \KDIH/R &RP P RQ6\WWANP D BEH\VRGLQ\WHP DINHVRTRZ 1QJ WIVR THIQ) ZKIFK P D MJIQU LIFDQ® G-BLRA\KHP DINHABURHR RXU&RP P RQ6\RFN

7KHEKDW/\RGIQWHR THIQ) Z LOEHI UHD WDEE®B Z WRXNHXIRNRQ RUIXUHUUH LMADNRQ XQEHUWKH 6 HRXUMM/$ FAS V D UHXOVD \KEWRQIOQXP EHUR \KDW/R &RP P RGN P D BH\RG LO\WH SXETF
P DINHNVRTZ 1QJ \WVRITHIQ) |, | WHHDHMIQLLIFDQ® P RHKDMWR &RP P RQE6VRAN R I HHG I RAVDBIWKDQ EX\ HY DHZ LA \R SXUKDH \KHQWH P DINHABUFHR RXUSRP P RQ6\RANP D GROCHWR DP DN/
SUFHDAZ KIFK EX HY/DUIHZ LA \R SXKDHWHR | HHG & RP P RQEWRAN DG VHIBLY UHP DQZ 1A \RVHDERP P RQ6WWAN

1 H\NHUZ HQRUWHB HTQ) 6KDUHKRTHY/KDYHDXWRU] H300. RKHUSDUVAR SLRVGH\ RX Z 13 1O RUP DIRQ FROFHLQLQ) XVRUWLYRIHIQ)

<RX \KRX@FOLH X@ HODOMOTR \WHIQRP DIRQIQWLYSIRGHAMY LFOGQ) \WHERAP HOVIGFRSRIDAMGE. W HHFHKHHQOGWHHGQ : HP D UFHYHP HEDFRHIJHUINGQ RUERP SIQ LFOGQ)
FRYHIIH DAY CRAGUHA® DAMEXEEGI\R WIAP HOVP DGHE! RXUR I LFHY \WDAGFRUMA® U-SRW RQBIAP HOWP DHE! RXUR I LFHY RUHP SR H RUWDALY P MBOAQ) DVDUAXOR RP WG LQRIP DIRD
SIRMGGE XV RAURILEHYRUHP SR HV 1 HWHUZ HQROWHBHIIY 6KDUHKRTHYKDYHDAKRU H50Q RAHUSDUY VR SIRYLGH RX Z LW LG RUP DMRQFRGAH.QQ) XVRAYRITHIQ) DG BASIHWM\KRXG RABD
RQWLVIQRP DIRQ

<RXP D H SHIHFHIXWUHGOMRQ DVDUIHXOR IMXDOFHR WHEKDUH/ IXAMUHHTXIW R THIQIVE! XVDQGRNHJMXDRH/R RXURP P RQ 6\RFN RURKHUMARXUMHY |, Q DAAWMRQ \WHIMKDQRHR \WHEKDUH/
DQGIXWUHHIXIW R I HIQIVDQG RKHUMWAXDORHY/R - RXUSRP P RQ 6\RAN RURKHUVHRXUMHY/P D DGHIHD Dl I HAWRXUSRP P RQ 6\RFAN SUFH

, QREH\R INVH DEAMRIOFDSAMID Z HP D LQWKH I XWUHR | HJDEAURDOKDA/R  RXUERP P RO G\REN RURKHUMARXUMEY FROAMWED LOR RUH FKDQIHIEG! | RURXURP P RQB6\BFN DABUFH/\KDAP D GRABHWH
\DP HDV\WH SUFH SHVKDUHDY SURUMKOGRHVR &RP P RQBVRAN © HP D GRAEH DEGIVR VHIWKDUAY RURMHUMARXUMEVIQ D). RKHUR | HUQ) DAD SUFH SHNKDUHWDNY HTNXCOR RUI U-DAMADQWH SUFHSHMKDUA
SR SOGE LQHWRLY DG LOMARLY SXUFKDUQ) VKDUA/ RURKHNHRXUMIY LQ \KH | XUMUH FRXS KDYH U KWKSHIRUVR H MM KRANKRTHY 7 KH SUPH SHUVKDUH DAZ KK Z HVHIDDEAWROKDA/R RXU
&RP P RQ 6VRAN RUVHRXUMY FROYHANEGH LOR &RP P RO B\RAN LQ I XM WDQURRQY P D EH KLIKHURUGZ HWDO WH SUFHY SHUMKDUH SHUMKOUH @ DBAMRY \WHH HIAVHSUFHR WH:  DUDOV I RUWH:  DUDQ)
GKOUVP D EHRUJUDMMWCQWHSUFHSHAMKDHSHRAO SOGE. FHWIQIQYHARLY <RX Z LOIGRXUGOMRQXSROH HAVHR [0 RAMBOAQ) WRAN ROIRY Z DUTONRUXSROWHIMKOFHR WKOW/R &RP P RQ
GVRAN XQGHURKUMBAN LGFHQWH SURIULP V |, QDBAMRQ WHIMMXOGFHR \WHEKDWY/ DGR [ XMUHVIBYR D\XEWSQNIOQP EHUR \WKDW/R RXURP P RQB\RFN LQWXH SXECE P DINWRUMH SHIF-BIRQ WDKK
\DBVP D RFPXU FRX@ DGYHYHD D HAAIHSUFHR RXUSRP P ROGVRRN © HFDQCRASUHARWKHHI HAWLL D) \KDAP DUNHADBYR WRHWKDWR &RP P RQG\RAN RUWHD/MEMN R \WRH\KDU I ROVDBIZ L@
KDHRQWHP DN/BUFHR RXUSRP P ROG\EEN
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2Q) HLOW WH3XUAKDHS JUHP HOVZ 1\ FHABEQ LOAYANRCDOLQYHIRLY | RAKH MKXOGRH DG VOB LQ D SUYDM SOFHP HOMAKH? 3UYDM3@R-P HOV R L &RP P RQBKDUA DD SXUKDHSUFH
R SHUBKDWH (L 3UH) XQGHG:  DUDQNDAD SXUKDHSUFHR SHUBUH) XQEHG:  DUDQAR SXUFKDHXS \R DQDIJ W DMR 3UH) XQ@EG: DUDQMKOBY UL 6HINVS  : DUDQMER SXUKDH
XS\R 6HING : DUDGKOWVOG LY 6HINVS  : DUDQMRSXADHXS \R GHINVSG : DUDQVBKOWY

(CFK6HIN/S  : DUDQADQGEHIN/S  : DUDQAKDYDQH HFMVHSUFHR SHUMKDUH DG DUH QRAH HIAVCE® XQIDWH BVRANKRTHY R \WH&RP SDQ CBSURVHWH IMMXOGFHR \WH:  DUDQV QG \KH:  DUI)
BKOUA/XSROWHH HFVHWHIR  \WH2 6\RANKRTHS SSIRDD DM 7KHBHIN/S  © DUDQVZL@H SWHILYH  \ HOWI RTRZ L) \WHEWRFNKRTHS SSURYDO DM 7KHEHIEVS 1 DWDQNVZ L@H SIHHIKMHD
P RQMVIRTRZ LQ) \KHB\RANKRTHLS SSIRDD DM $ KREBHUP D QRA HAVAD) SRWROR WHEHIS  : DWDQVOQGRUGHINS  : DUDOMRWHH WOAKH3XUKDHIZ RXGRZ QP RIAKDO RJ
R \WWHRAMEQAQ &RP P RQGVRAN LP P HADMY OWUH HAMH $ KRGHUP D LGRMDH RUG-RIDH MY SHRHQEIH Z WK BASHAAR HAWHOWHBHINVS  &RPPRQ: DUDQNRUWHGHINS  &RPPRD

: CUDQMR DSHAHQBHGRAQH FHWR H AHBAKDAIQ KK LGRUDHWKDEUHNXLUHDABDIY G0 VISURUGRIFHVR \WHE&RP SDIQ

7KH3UH) XQEH5: DUDQNVOBLP P HADMY H HAVEGIDQGP D BHH HAVHE DADGRP LQDCH HAVHSUFHR SHAMDHR &RP P ROGVENDAIQ WP HXQICDOR \WH3WH) XQEH5: DUDQNOHH HAMVHGLQ
IXD$ KREHUPD QR HAVHDD SRMRQR WH3UH) XQGH5:  CUDQVAR\KHH WONKH3XUKDWHZ RXGERZ QP RMWID RJ R \KHRAMBQEQ) &RP P RQB\RANLP P HADMD DWUH HFAH $ KRTHJ
PO LGRUHDHRUGHRBDHWY SHFHQEIHZ W WA SHRAR3UH XQEHG:  DUDQMR DSHRHQBIHQRAQH FHVR H AHBARDAIQ KK LGRUDHWKDEUHDUHDABDIY D VISURUGRIFHR \WHE&RP SDQ

$ VARP SHODIRQWR \WH3@R-P HIAS JHOMKHERP SDQ. SOG\KH3@A-P HY/$ JHQADFDK | HHR R WH DI U DM IURW SURFHHB UIVHS LOWH 3 UYDM 3@FHP HQVSOW DP DI HP HOWHHHDTOR R
WHJ URW SURRHHR/ IDVHG LQWH3 UYDIM3 @FHP HAIG UHP EXUIHP HWR AHMBQH SHOH/DQGGIDO HAY 7KH&RP SDQ. DOR IMKHEWH3OFHP HYS JHQVRUWGLIGHY 3@RHP HY$ JHQW DUDONMR SXUFKDH
XS\R 3@AP HYS JHW DUDQBKOSY

, QFRQGHANRQZ W WH3UYDM3 OFHP HOMAHERP SOQ HAMMGLQAR DU MADNRQ UKW DI UHH-P HIMKH? 5 HIMADIRQS LIKWS JUHP HOV - GDMGDVR ) HEOW Z W \KH3XUFKDVHU SXOXOQAR Z KLIFK
WHERP S DIUHG\R SUHSIUHDQG | LG DU LADARQ WP HAZ LW WHE HRXUMEY QG ( [ AKOQIH&RP P IR WH36( & WM \WHUADBIR 6KDWY/DQG\WH:  DUDQGKOWYDOG\WHERP P RY:  DUDQVCR
QMWD @ VOWMHEOMR WHS HIMDIRDS LIKWS JUHP HOANDGGWR XVHEAIA | RIWVR KDYHWH U MADNRQ MDA HMGHRDUHGH | HAWHDYSURP Si® DvSUTRNFDOM-IHIAM DOGLODQ. HYHAR MAMAMDD

@ VIRDBZLQ) WH DM R WH 5 HIMADIRY 5 LIKWV$S JUHP HOVR) @D VIRBZLQ) WH DM R \WH 5 HIMADARY 5 LIKW $ JUHP HOMQ \KH HYHOAR D2 IXTOUYLHZ” B \KH 6HRXUMAY DQG ( [ FKDQH
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\KH: DUDQW ZKIFK U H HRVHGLQFDWK Z W URSHRWR \WH KDWHW/R &RP P RO6WNRIHMGKHIR  Z RX@G URXONVQJIRW SIRFHHG/WR XVR DSSUR LP DMD P LARQ + RZ HHJ Z HADQQRABWHAR!
ZKHQ DG 1QZ KDAIP RQVRULL \WH: DUV Z LOEHH HAMG B SD P HQVR FDWK DG WY SRWMEGI WDAIKH :  DUDQV P D H SIUH DG GHYHUEHH HAMAG 1Q ZKIFK FDHZ HZ RX@ QRABFHYH DR FDK
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- HKDHQHYHUSOIG FDK QYLGHIG/RQRXU&RP P RYBVRAN DG Z HGR QRADQIASDM SD LQJ FDK AYLGHIG/ LOWH | RIAH-TEG! XM EXWQMIG VR UABLQ RAUFDSAMBOUARXUAHY | RUQYHAR HINQ RAUBMGHN
$Q IXMHGMP IDIRQWR SO FDK GYIGHIBY RQ RXU&RP P RQ 6\RAN Z LGDEH DAKH QVAUIRQ R RUERDG R GLHARLY DQG Z LADEH GHBHIEHAKSRQ RXUI LDGADOFRQBURY WAXOVR RSHIDNRYY FDSMIC
U HOVDQG RKHUI CRRLY D/AKHEROIGR GUHRRYGHP VUHBYDQV
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7 KHSUWFH/DIZ KLIFK WH\KDW/R &RP P RQB\RAN FRYHIGE! MY SIRSHRMYP D CRADD EH\RGZ LOEHGHMP LGHGE. WHSHYOIIQ) SXECF P DNNUFH I RUMCIA/R RAUSRP P ROV RUB. GHIRIDIRY/
EHE HHQWHEHIQ) 6\RANKREHYDQGEX HYR RXURP P ROGWIN LQSUYDMWEQLORANRQ/RUDYRIHZ MHGHAAUEHGIQ? 3O0QR ' IMUBANRY
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7KHIRTRZ LQ) GVAXWIRQDQGDDOMYR RXUILCDGADOFRIGURY DJG IAXOVR RSHDINRQYVKRXT EH UG \RI HXHUZ LW WH DXGWG | LCDGALDOWEAMP HON DQG UHDWS QRM/ | RUWH\ HDUHDGHS' HRHPEHU
LGFOGHS LQWLY SURSHRMY , Q DOAMRQ W KIMRFDOLGRUP DINRQ WY GVAXAMRQ DQG DQDOMY FRQBIQY |RLZ UG GRNQ) \WIAP HONV WDAWQRH UMY XQRHIBLQNY DQG DWKP SNRYY 2 XUCRMOOUAKIV P D
QIIHUP DMIDED |URP \KRHDQMASDAGIQWHHIRZ DUE GRNG) WP HWDVD UAXOR AHIBIQIDARLY : HAVAXWI DRRUKDAZ HEHIHYHFRXES FDXVHRUFRQUEXM\R \MHH QL HHFH/EHBZ DG HYZ KHHIQ
WYSIRGHMY LFOGQ) WRHIDARLYVAVRI LOWHVHRIROHOIN®H5? &DXIRDY 1 RMSHIDAEQ) ) RZ DG/ RRNGQ) 6\IAP HON  DOGLQWHWHRIROHONEBG: 51\N) DRRLY

2 YHMHE

© H D D WKERR\ RS FRP SIQ GHYHBSLQY) DG CFTXLGY) LQGRYDAYH DYIADOLQMMIHEH SDMRP YV 7KIRIK RXUS, GUIYHD WEMADY  Z H DIH DOYDEAQ) (H WHHIDIROS, WPV LGFOAQ)
DXRP DAG YIGR JHHDIRQ HIMSUMA GRAXP HAIMRQ DG Z RNGZ DARP DINRQ VROMRYY © H [H DOR H SDQAQ) RAULQMBRMIDSURSHIV SRINRIR [Q FHIXOUWHES, 005 JHHDIWHS , SEDKQ) 006
\RVEDUH , QOEAWRY Z HOUHP DUNANY \KH. HIRS LWE EFDKDD] HUGHYEH Z KIFK LVUDIMMIGZ MWHS 6 ) RRGOG' X $ GP LQWDNRQDY/D&MW, P HAFIOGHYIFH DG STQWR SXKH DEAMRIOGERI RAF
CSSIFDMRY | RAMHWAKQREY\ |, QDEAMRY Z HRZ QHG DG RSH.DAG FRP P HIADCUI0HWBIM DARXUKHIGDOAMYLO) BHHRD 1 - WURKIK ) HEXDW

© HKOGWHIRGRZ IQJ DHVR IRDVIQ DG
SHHDUK DG’ HYHBSP HQV

© HOWHI RPOHG RQEUQILQ) 1R DG \KHH I SDMACSSTFDARQY SIYRAO |LBGZ W \KHO DACFAHAY, QANMMR 7HKQRRI\ 20 ,7° 1 HFRP SIMG D\SRQRUHS WK DQG FR GYHESP HABRVFY
ZIWKO0 ,7 GGE 3URHARUBKXIXDQ =KDQ DV/3UGHSID, QHXIDRU 8 MQJ \WHXQTXHA 7< FRGHSIRMO GAIQSTMRP M| Z DAUVROE®! YOUDOAR \RN.GH UFHBWRLY KDYH BHHQ WFFHM X@® GALIGHS DG
WMMGLODOERDARY \RWKRZ BGEQ) DHQW\RWHUASHRHR BNGH 1 HRXUH® DHI RAXVHERQEUQILQ) |RZ DGWHH M) SDMATSSIFDIRY SUHYRAO |LBGDY/SIVR \MYSRIUP : HOOR FROMXH
VREUQ) |RZ DGWHH M) SDMMESIFDARQSUHMRAO [LBGZ WS EHBIUHDAMGARES 5 7 AHIXOUMHIS, WKQRBRILH/

3URGEMRP P HADT DIRY
: HKDYHEHI XQWHFRP P HADT] DARQDYGGHYHBSP HYAR DYHIDMMEHDKOD] HM kP

- HZ HHIUDMSE GMUEXARUIKLS WKWIRUWH. HES LUIURP 4 L' IDJCRIVY I RUWH I RTBZ 1Q) \MUMRUHY 1 RWS$ P HIFD 6RANS P HIFD \WH( 8 DIGWHS. ) RURXURRP P HADD DARQVADM\  Z HLOMIG R
\BLJ HAWH GCEHAMY DG REAVAWV P DAHV © HVHDWH SURGAWKURIK WH . HRS LUZ HEVW DQG VRADOP HAD : HEHIHYHWH . HIRS LUGHYFH KDV \VRP H FRP SHIVYH DGYDQM HY \R RKHJUP HKRG/ | RUP HDXUIQ)
NHRMLY

7KH. HARS LULY D KDQEKHTS GHYLFHWDADEBZ \VWHXVHAR GARMPFRRCH OYHY LOH KDBGEWDM 7 KHOFHRCHGYHOLY LQFRFHMDIROXQW SSP - SOWEHUP IATRY VKK WDAKHXHZ LANGRZ. KLY KHJUDOWP H
NARMY WM LCDEHOM NARLY SP PG NRLY S RSP DONHRLY SP RUDDPLQY GMD!  SSP 7KH. HES LWL BILMAIG Z W WH 8 QUAG 6\BIAV ) RRG DG WU
$ P LQWDIRQ D/ D&OW, P HAFDOGHYIFH 7 KH GHYIFH LV DOR SOUHG Z W DQ3$ , 1 XWANRQMV \R\Z D SIRIP YLD %OHRRK FROGHRIRY Z KK LV GRZ QBOEEGH R * RIGI3M  |RUS QARG P A6
SKRQHV CBSIRYHG DG I3KRGH WHCSS LV PXAUHI® EHQ) UYL HGE\ $ SSBIL2 6 $ SSB\RH , WKHSV XVHY P RQWRUDQG P D HWHUNARIHIF GHADQG WHIMG SIRIUP Y © HEHIHYHWH . HRS IUFDQEHDQ
HAHQMORROR KHS GIEHIF SDMQWVDCKHHWRWHUWHISHWE SURIUP VG ROWP 1] HWHUNARIHIE GHBY P DEIHP HQV




&HXDIRQR / CERDRY 6HMFH/

" XUQ) \WHI LIWADXOMUR VR SIHHYHFDK \WH&RP ST HOMIHGLOR GVPAMRQY/Z W/ CE 6HYLFHVO 62 | RUWHSRMANOUHEP SWROR RAULQMHARY HMDQGRQ) HEUOW ZHDQG/ [E 6HYRY
0 62 HAMHGLQR D5 HI-P SNRQDQGS EDQEREP HY/$ JUHP HWZ KHIE / CEGHYIFHVO0 62 UGHPHOWH  HIXW LQMMING/ CE6HYIFHVO 62 KHBE XV $ FREQO BIIQRQ) Q) HEUXQY ZHR
GYHIR I HOERDRY \HYIFH/

$FDAVMROR DO$, * HHDMG3 XEDKIQ) &RPSDQ

2Q HHPEU ZHOFTXWG530 ,QMIRMH ,F D1 HYDEDFRSRDARY 3530 © $ VDUAKOR \WHIFDAMRY HIHAWH' HHP BHU Z HOHDBDAQ) G WHHDIRQS , K WPV LGFOQQ)
DR DMG YIG-R JHHIDIRY HIMSUNHGRAXP HABNRQ DOGZ RN GZ. DXARP DNRQVROMRY/
2 \KHIS WDV

, QRGHAR SWAHYHFDK DQG | RAXVRQSURGAWARP P HIADT] DIRQ Z HKDYHVXGHEHS DEUWHIUAK DG GHYHBSP HOW | RWUHDAG R FHIXOUWHES, © HOMUHEANY RAUIXQAQ) HIRW\R RAUFRHBMGHN
\WDAD LY RAGGHG CERYH

* RQ) &RFHO

2 XUPRQIRICDAG | L DGADOWEMP HQVKDYH EHHQ SUHELLHG DAXP 1Q) \KDAZ HZ LAFRQIMXHDVDJIRQ) FRGAHD Z KIFK ARQAP ST TP RY) REHAKQIV \KH D] DARQR DXHVDQG \WH\DMI CAIRQR  ALELQMNY
LQWHQRIP DOFRXYHR EXMQHW

$ VUH ORMG LOWWH DFFRP SDQ 1Q) FRQRIADMS | LDEADOWIAP HQV Z HKDGZ RINGI FDSABDCH IAVR CSSUR [P DAMD DV HHP BHU DG KOG LGRXUHG UHAXULQ) GHARWHY I URP. FRQIXQ)
RSHIDIRQ/DQGJHHDAG GHIDAYHFDK | BZ 1URP RSHIDIY CRMYMYR FROMX.Q) RSHIDIRQV/R CESUR LP DAD DG IRAH\ HOUHQGHG' HHP BHU UASHRMHD

© HKDHDQP WWGRSHIDI) KIMRY DQG RXUFRQIMXHGIURZ W LY G-BHIGHMSRQWHFRQIMDOMRQR JHHIDIG) UYHXHI ROVHIQ) R . HRS LU JHHDMY BYHXHIURP DOYDGRHGS JHAIES , APV LGFOGQ)
DARP DAG YIGR JHHDIRQDIGZ RIN 67 DARP DIRD G RABQCQ) DEAWRIO LADRQ) \RIXQG I XMHREDI DIRY/DIGSD. (CEONYDIMQ) 1URP RATY FRAHBMGHNRSHDIRY/ , QDEAMRY \KHPUWHO
FDW EDDIGFH FOQCRAEH SURWAMG VR FRYHURXURSHDIY) H SHOHY I RUWH GH WEHYH P ROV I URP \KH UHBDH CDMR KLY SIRSHRMY 7 KHVH P DIELY UIVH \XEWSQADOGRENWERANRXUCELON \R FRQMXH DV D
JRQ) FRFHD 2 XUCELQW R FRQMXHDYDIRQ) FRIFHDLY G-BHIEHNRQ RAUCELMIN \R UIVH DEAWRDOFCEMID P SBP HINRXUBXMGHW SOQ QG IHHDMVA | LFLHAHYHY 7 KHHDUH QR DAXUDGRHY/ \WDAZ H
Z LQEHKFRHM XOLQ RXUH I RWAR JHHIDM\K | LELHQABHYHOMY P DLQEBIQ VK | LFHQWADWK EDDIGRH RUWHBRWBUR MIEG RSHIDNRY/ RUVR FRQMXHD/DIRQ) FRFHD : HSDQRQUIMQ) FEBABDRURKIK WWH\DBIR
HIXWV \RLP SBP HARUBMGHN ST + RZ HYHU \KHHLY GR DAXUIDFHWHH SO0V Z LOEH W00 HEOUGWON). DMK LDCAQIVZ (@EHDYDMEGIWR XVROVDINM CRRLY \MIP VDGFRIAMRY, RIDAID

7 KHOAARP SDQ 1Q) FRQIRIEDMG | LQDGADOMIBANP HOV GR QRAIGFOXCGH DR DAYV HQW UHDMWG R \KH UHFRYHITHOW RUFRDWI LFDNRQ R DWVAAFDY 1QJ) OP RXQWV RUWH OP RXQW DG FDWI LFDARQ R CCH MW/ WD/
P D URXOWKRX@ Z HEHXQEIWR FRQMXHDY/DIRQ) FRFHD

& UMWFADCS FARXQWQ) 3RIAHY
8\HR ( WP DM/

7KHSUHSDUMRQ R WH FRQRICDAG | LDGRDOWTA HQNLQ PR RUP IW Z W DFFRXQIY SRSV JHHIDD CARHBWG LQ\KHS QWG 6VBM/R $PHIFD 38 6 * $$3° UANXLAYP DEIHP HYWR P DNH HIP DR
D5 DAXP SIRQY \WDADH HAARH U-SRWG CP RXQVR - DAVFIV DQG QCELOMWA/ DG GVFRMUH R FRQMY HOADXHIV QG CCELQM DARH CDM R \KH | LDGACOWEM HON DG WH USRWAG [P RQVR  UYHOHY OGG
H SHOHY GAUQ) WH BERWY SHIRG &KOH/ LQWHH HAWP DM/ DG DAXP SIRQ/P D KDYH D P DAMIDOLP STRARQ WH FRORIEDAS | LDGACOWBM HQN 06 CFFRP SDQ LQJ GRAY 0 CNGQI HAWP DM BTXLY
P DEDIHP HQAIR H HIAVH LI QU LFDQARG P HQW, W DABDIBDRIED SRWMEGIWDAKHHXP DMR \WHHIHAWR DFRQEURQ VWDNRQRUVANR  FLLRXP WIGFHY KD G DARH DM R WH | LCDGACOWBAP HQV
ZKIFK P DQIHP HQAFRQUGHHS LQ | RIP XM W HMP DM FRXTS FKOQIH 1Q WH GHIUWMP GXH \R RH RUP RIH IXMUH FRQLUP 1Q) HYHQV $ FFRBQIO \WH CRMIDUAKOV FRXGS Gl FUMJIQILFDQ® 1URP \WRH
HXWP DM




6LIQULFCQAANP DAV GAUQ) WH\ HLWHGHG' HHP EHU DG LQFOGHWHXHXOIHR LQBQILEGIDAHN WWHDWKP SIRQ/XVHGIQDRHMQ) LP SOLP HWR (R WP DWHWV \KHDIBZ DGRH I RURBHAW
W \KHYDODIROR GHHIMGMY DN DQG\WHDXRADMS YOODNRQ DEBRZ DO/ \WH YOODIROR WRAN EDHS FRP SHODIRQ \WH YCODMRQR 6HIHY  FROYHWMEGISUH HUHG VRN 36HIHY  3UHHIMGE\REN
WHIDUYDOHR WH FROIGHDIRQ JLYHD L WH SXUKDHR 530 \WHIDUYDOH R DAVHV DFTXULHG DOG CCELMMNY DAXP HG 1Q CFTXMURY G WH DIRKP SRV XVHE R GHMP LGH IUYDOH R Z DUDQN DQG
HP EHEGHG FRQYHMRQ! HDMUA/R FRQYHMEBIQRMSD, CEG

QFRPH7O W

. HOHIRMHGGE WHIGRP HWY OZ VR &KICD G \KHS QUAG 6VBMY |, GFRP HV HY DUH CAFRXQAG | RUSXUXOQMR S 68 2$ FFRXQIY) |RU, GFRP H7 WY Z KIFK LV DQ DXVHADQG QCELAM CESURTFK \KD/

U/ WHUHFRIQURQR GHHUHGY  DAVHIVDQG ACEONY| RAWHH SHARG I XMBHE FROHNHIFHVR HHOWMWDAKDYHEHHQUHFRRIQ] H3LQRXUI LGDGRDOWBAP HOVRMY UAMEY 7 KHFKOUHI R HYLVEDHG
RQWKHUAXOVI ROHSHURG DV DEWWAG | RUMP V Z KIFK DUHQRQ DAAWIEGIRUGMIIBZ HG , WA FDBXDAGXUQ) \§ DA ARDADYHEHHD HIAMS ROKEWEQIYHY HIAKGE, \WHEDDGEFHVKHADM

" HHWGWE LY DFFRXQIMG RUXMQ) \KHEDDGFH\KHHAMCELQW P HMRGLQUAGHAWR WP SRUDY Gl HHIAHVOUMCQY 1URP QL HHGRHVEHE HHQWKHFDUY LQJ CP RXQIR DN DQG ACELOWALQWKHI LCDGRDOWIAP HON
DOG\WHARUASRIEQ) I EDUYXVHGLOWHARP SXBINRQR DAFWCEGIVE SUR LW, QSUGAS®! GH HIHG\S QRN DHUHARIQ] H | RUDID] CEGIWP SRIDY Gl HHEFH/ DOGCHHBGW DAMHVOHUHFRIQ] H3\R
WHH WRAKDAM SURECEGIWDAMY, CEGISUR W LOEHDYDIDEGIDI QM KLIFK GHOAIEGIWP SRV Gl MRV FIQEHXM] H3

" HHWG\E LY FOBXOMEXMQ Y DAM/AKDADHH SHRAMGVR D50 VR WH SHIRG Z KHQ\KH DAY U] H5 ROWHQCELOW VVANBG * HHUHGY LY KO HG RUPUHAAMG LOWKHLGARP HWBAP HOAMH FHBWZ KHD WY
UHDAG \R WP \/ FHEWMG RUPKDUHG GUHA® R HIXW 1O Z KIFK FDVHWKH GH HIHG ] LV AKDQIHG VR HIAW ' HHUHG\S  DWHIV DQG QCELOWA DH R INVAAZ KHQWWH  UHIDAMG \R LGFRP H\L Y GMEG B\ \RH\DP H
B DARQDXKRUMY DQGZ HLQMG VR VNP LW FXUHQAS]. DAHVDQG QCE O/ RQDGHAEDIY

5 HAHQVS FARXQIY 6\BIQELG/

) RUGHBIYR DSSOFCEGIQHZ. CFFRXQIY \WIQEDUBY SBDH UHHARS HH/S ARRXQIG) 6\BQEIG/1Q1 RM R RUFRQRTEDMG | LDGRDOWIAP HQVIFFRP ST 1Q) MY SURSHAMY
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&RP SDUMRQR 5 HXAVR 2 SHDWRQVIRUWH<HD/( QGHG' HAHP EHU oG

QFRPH / RW IURP ( TXIWO HKRG, QAR HIW / DE 6HMFHVO 62

) ROH\ HIUHQGG' HRHP BHU Z HKOGLGRRP HIURP RULQYHY HOAG/ CE6HYIFHVO0 62 R Z KIFK FROMMGR RAUKDUHR / CE 6HYLFR/0 62 VQHAGFRP HR DQGLP RW DARQR
LGHQWI CEGH QI LEGI DAV IFTXUHGI URP / CE6HYLAHV/0 62 CFDAVMROR . HVRBRURZ QKIS R R/ CE6HYLAH/0 62 RQ) HELDY

) ROWH\ HOUHQGHG' HR-P EHU ZHKOG QW I RP RAULQYMIR HONQ/ CE 6HYIFH/0 62 R Z KK FROMMVR RAUNKDHR / CE 6HYIFH/0 62 IV INGFRP HR DQG 0P RWDIROR
LGHQWICEBH Q) LEG DAHVIFTXUHG | URP / CE 6HYIFHV0 62 CFDXAMMROR DYGLP SOWP HYWR JRREZ LOIFTXUGIURP / [E 6HYIFH/0 62 DFXAMUMRQR Z KIFK Z D/SUP DU DAIEXSED

R/ CE 6HYIFH/0 62 VEZ HIBYHIH/DQG GHAGRRP HKDQ DQNASDMS DG \WHGHRICHIQRXUMRRN SUFHDQG P DNWCSMET DR




2 WHU2 SHDIMY ( [ SHOHY/
) ROKH\ HOWHGG' HHP EHU sse] RM-URSHDAYY H SHOH/FRMMMGR \WHI RTZ L

<HW/( QG-G' HAHP EHJ

3UR MR HY

&RP SHODIRQ DG HDME EHH W

0 WFHIIGHRAY HY

' IWRARYIDEGR | IFHQCEON LOXDFHSSP P

7\DYHIDQGHMMR P HOV

$ P R DIRY

5 HQATQG UHIDAMG X\MIM¥Y/

P S0P HYWR ERDRY HIXSP HOV

2 \WHLIHGH.DCDOG OGP LQMADAYH
) ROWH\ HUHG-G' HHP BHU DOHWNIQ) DOGP DNHNY H SHOHVIGRUDHGER RJ D/FRP SIBG\R\KH\ HOUHGG' HHP BHU 7 KHLGRMDHZ DVSUP DUO GHWR
LGRUDVHG DOYHANQ) LAWY IQWKH\ HOUHQGHG' HAHP BHU : HH SHANRDARXUDGYHINIQ) DG P DNAMY) H SHQHY/Z LOANHD U DL.Q DAW FXUMABYHOZ [\ P LQP DOLGRBDHIQ\KH QU
IXMUH
3UR HWRQDO HHVSUP DU FROMMMG R CFFRXQIGY |HY DXAWHY GICOHYEH I HAY FROXAD |HY LOMXRUBHIIR/NHYLIFHAOUHY | DLGHW RIQROFKOUH YOODMRQVHYLFH I HAVDQG RMHUIHY
) RUWH\ HUH@G-G' HA-P BHU SUR HMREO! HVIGRUIDHG B RJ DV FRP SDUHG \R WH\ HIUHQGG' HAHP EHU ZKIFK Z DV SUP DU DMIEXSEG\R DQLGFUDHLQ
FROXAMY |HV/R DS LP DAD POQD GHW \WHLGRBDHIQXHR FROKI) VAYLFH SIRVIGHY UHIDAG \R FESAMIOP DUNAN DGYMNRY  DQG VHYLFHY UHDMAG R RAUSRAQIOP HIHJZ W
<229 DQIGRUDHIQCFFRQNY IHVR [BS LP DMD P OQD GH R \KH LGRUDVHS CFFRXQI) VHYLFHY UHDAG \R RUSRMAOP HIHUZ W <229 DQLGRIDHLQ GICOHYFH IHVR
DSSIR LP DAMD P OQD GHWRWHLGFHDHE GIDOHYLEH/ UHDMEWR RUSRMMNICP HIHJZ W< 229 DJG DOLGFUDHIQ| DLW RSQROADJIHR D5 LP DAD XA |URP
WHLGRUDHS | DAV RIQROVHYLEHY UHIMG VR RUSRAMMCP HIHZ <229 RIVAAE DGRUDHIQDQAWHYR D53 LP DAD P OQD GHWRRUZ WKL) \R DAL HHIAXAWHYFH
SIRYIGHJ UAXAY LODEZ HIDGWHH DOGDG-FUDHIQRK-UP VFHIIGHRXVIWP VR CBSUR LP DMD : HH SHRAKDNRXUSUR HMRQDO HAYZ LOGHRU-DHIQWHGHIU XM
) RAH\ HIUHQG-G' HAHP EHU FRP SHODIRQ DG UHDMG EHH IWGHFUDHGE RJ DVARP SIUG\R\WH\ HIUHG-G' HHP BHU 7KHG-RIDHZ D/SUP DO DMIEXSED
VRWHGFUDHSE FRP SHODIRY RURXUIRP HUH HIXHRILIFHU' DAG-LQ : HH SHAAKDARXUFRP SHODIRQ DG UHIMAG EHH LWZ LAINHD WP DO DAW PXUHIMBYHCY [\ P LQP DOGRUDHIQWHGHDU
XV
) ROWH\ HIUHQGHG' HR-P BHU P WVAHIDIGHRAVE HY GRUDHG R RJ DVFRP SIHG\R WWH\ HIUHIGG' HAHP BHU 7KHG-FUDHZ DV SUP DUO DMIEXSEDIVR G-FUDHS

" HOZ DHBIMI DCHQHE © HH SHRAKDARKUP WAHIIGHROAE HYZ LOUWHP DIQUHDAYHD WADG. Z WP LQIP DOCRBDH LOWHGHIUI XM

) ROWH\ HUHGG' HHP B QUARM DG R NFHAT ACEOW LQXUIDRH SUP P GRUDHG R RU DV FRP SDUHG R \WH\ HUHG-G' HRHP BHJ TKHGRHDHZ DY
P OQY GHWRRXUNZ MKIQ) \R DG THHNQUXUIDAHSIRVIGHU URXGY LOD®Z HISHP P

) RUWH\ HIUHG-G' HAHP EHU WDYHODGG HQMMBEGP HAH SHOH LGRBDHE B RJ DV FRP SDHG \R WH\ HIUHG-G' HAHP BHU ZKIFK Z DV SUP DU DAEXIEG! R
LGRUHDHGE BAMCHNMNDYHTRRNVIOWH FUHIGG' HRHP B D/FRP SIBG\RWH\ HOUHIG-G' HR-P BHU




) ROWH\ HUHGG' HRP B P RWY DNRQH SHOHLCGRHDHGER RU DVARP SDHG\R\KH\ HUHG-G' HRHP BHU Z KIFK Z D/ DREX\RE® R LGRBDHG CP RWY DIRQR
LG-QICE®! LQUQILE® DAHNV DFTXAUHG UHBUAHNY GHYHBRSHS WHKQRBI\ DG WDGH TP H TURP " HRHP BHU \WH@OMR OFDAMVMMIRQ W' HHP B 7KHH Z D/ QR FRP SDUIE®!
P RWY DNRQSURMR\WHAMR CFTXAMWRQ

) RUWH\ HUHQEG' HHP BHJ UHQADQG UHIDAG XWMMKY H SHOH/ G-RUDHG B RJ DV FRP SDUG R WH\ HUHIG-G' HRP EHU 7KHGFUDHZD/P O GH\RWH
GRUDHSP RQKD WHYBIYHOE GFUDHGRILFHVEIFH
Q' HAPEHJ Z HDWHXHG RUGERDRY HIXSP HQVRUDQ 1P SOUP HADQE FRIFOGHG WDWKHIH Z HHIQAFDRYR 1P SOLP HQADVR ' HAHP EHU DQG Z H FOBXIAG \WDAKH HXWP DAG
XQEVFRXQAG FDK | GZ VZ HHOWWIQWHFDW LQ) [P RXQAR WHOERDRY HIXSP HOMDHGE RORUDIDOMY Z HUFRIQ] H300LP SOLP HONRWR IRUWH\ HIUHEGG' HHP B
Z KIFK WBE-G\WHYDOHR OERDRY HIXSP HOAR] HR : HAGRABFRGOD 1P SOLP HOWADUIHI ROWH\ HOUHIGHS' HAH-P BHU
2 WHIHHIDCDQG 0GP LQVRDYHH SHOHVP OG0 FRMMMGR 1$6' $4 MG |HH 6( & UHIDNRYIHV R LFHVKSSTH/ DQGRKHUP AHIIGHRXVIMP V ) RAMH\ HIUHIGG' HAH-P BHU RKHJ
JHHDODGG OGP LQWDAYH H SHOAY LRUDHS B RJ DV FRP SDUHG\R WH\ HOUHIGG' HHP BHU ZKIFK Z D/P OGD DAMBXABEG R 0 LGFFDHLQ 6( & WIIMADIRY | HVR
DSSIR LP DAMD UHDMGWR RUUHI MDIRQWEAP HOVRQ) RP 6 DQG) RP 6 DQGOQLGRUDHIQRMHUP VAHIGHRXVIWP VR D5SU LP DAD

/ RWIWRP 2 SHDIRY

$VDUAXOR WHIRMRQ) |RMH\ HUHGG' HHPEHU @WIURP RSHDNRQ/IP RXQMG\R DVARP SIUG\R IRUWH\ HUHG-G' HAHP EHJ WBUAHNY DQLGRUDHR

RJ
2WHJ ([SHOH , QFRPH

2\WHU H SHOH LGRPH POQD LGFOGY WILG SDW DOG WHIDMG SOW QMMM SHOH GHEAP RALLFDIRY FKOJH ACOH 1O IDUYDOH R GHIYDIYH CCEON GW RQ H \WMIXMP HIZR G-EWDIG RMHJ
P LWAHIDGHRVIGRRP H H SHOH

2 \WHUH SHOH GHMREBG IROWH\ HIUHEGG' HHP B D/FRP SIG\R IROWH\ HOUHIGS' HRHP BHU WBUAHIMY DOLCRUDHR RJ ZKEKZ D/
SUP DU DMEXSEGIR CQLGFUDHIQBRWROH WIXMKP HVWR G-EWR CBSIR LP DMD CAXONG I RP WHU-BANRLOWHFROMWMROSUFHR RAUAXCH  &RHWEBIL RM RIVAR. DGHFUDHIQ
LG SOV LQMBVAH SHOHR DSSUR LP DAD POQD GIYHRE, WHGHUDHIQIP RWDIRQR G-EWAVFRXQADQG G-EWMAXOFH FRIWR DSSU LP DAD D GHRUHDVH LQ UHIAMSG SOV LQMXY
H SHOHR CSSIR LP DMD DGFUDHQ GEVWP RAILFDIRY FKOJHR CESK LP DMD DOLFUDHLQIDQ IR FKOQHLQIDUYDOHR GHIYDAYHICEMN R CESK LP DMD DD
GFUDHIQRMUH SHOHR D5 LP DAD P O.QD GHWRWHIDQIRP OMDIRQVHNEP HON

\QFRPH7O W

: HAGCRMDHDQ LGFRP H\E] HVH SHOHIROH\ HOWHXGHG' HAHP BHU DG \MGHZ HIGPUHEGRHVIQWHHSHIRG/

1 HY RWIRP &RMXIQ) 2 SHDIRQY

$VDUAKOWR WHI CRARY GHAUEHG CERH RAUGHNRWIURP FRONXQ) RSHIDIRQ/Z DV IROWH\ HIUHQGHS' HAHP BHU DVFRP SIWG\R IROWH\ HIUHQGHS' HAHP BHU
WBUAHY DQLGRHDHR RJ

1HV RWILRP ' NFROMXHG2 SHDIRYY
2 XUGHMERWI R GVARQIMXHGRSHIDIRQVZ D/ IRUWH\ HIUHQGHS' HAHP BHU D/FRP SIHG\R IROWH\ HOUHGS' H-P BHU UBIHHMY DG-RIDHR RJ




1HN RW

$VDWXOR \WHI DRRY GAAUEHG CERYH RUCHARW Z D/ IRUWH\ HUHGG' HHP BHJ DVARP SDHG\R IRUWH\ HUHGG' HRHP BHJ UWBAHIQ DQLCRHDHR
RJ

1 HY RW$ \WIEXWWEBIWR S YDBRQ* GER&OH&RS &RP P RQ6KDUHKRTGHY/

7 KHQHARW DMIEX\BEGI VR RXUFRP P RQVKDUHKRTEHY DWUNG) [QRHIHW IQGHP HEFRQMEXIRY Z DV RU SHAKOH EDIF DQGAOWG | RUWH\ HUHGG' HHP BHU
DVFRP SIUG\R RJ SHMKDUH EDVF DQGAOWG | RUWH\ HOUHQGHS' HAHP BHU WBAHAD QLGFUDHR RJ

) RHIQ&XUHR 7 WDQUDRS QWA HIW

2 XUBERWY PUHER VWHS 6 GRIU 7KHIXGURIOPUHA R RUSIHONFRP ST $+6 $YDRQ/ [E 0G4 $ ' IMUBAWR)LYWHS 6 GRIIUDQG WH I XRMRIOPUNER R $ YDRQ 6KOUKDL LY WH
&KIGHH5HPICEL 350 % 7KHILCDGADOWHAP HQVR RAUNKEMADY Z KRHIXGUMRICAUNR IVWHS50 % DHWIQMM\RS 6 CRIDWXUQ) SHIRGHGDMR H FKOQIHI RUDAAN DG ACEOMY DHIIH
WDMR H FOQIH I RUBYHXHY FRIV DG H SHQHY QG FDK | GRZ V' DG DAKIRUEDOH FKDQIH UDM I RUHDAW 1 HAJDIQY DG GRWHY UAXGNY 1URP | RIHIQ H FKDQIH WIQUDRNRQY DUH LGFOGHS LQ WH WKV R
RSHDIRY $ VDUAXOR |RHMIQPXUHRA WIQIRY/ Z KLFK DUH D QRO FDW DOWE HOAZ HUHSRUAMG DI RILIQPAUMER. WIQMIRQ GRWR DG IRUWH\HUHGG' HHPEU s3]
UASHRAYHD 7 KLY QRQ FDK GWKDG\WWHH I HVR LGRUHDMQ) RXUU-SRUMG FRP SUHKHLYHBRWIQHFK UASHRMHSHIRG

&RP SUHKHMYH/ RW

$ VDUAKOR RXUIRHIQPUNER \WIQUWRQDEWWR HQAZ HKOGFRP SUKHMYHARWR DG |ROWH\ HOUHQGG' HHP BHU DG UAS-ALYHD

/ ITXIAW DQG & DSIVICE HRXUAHY

© HKDHDQP WWGRSHIDI) KIMRY DQG RXUFRQIMXHGIURZ W LY G-BHIGHMSRQWHFRQIMDOMRQR JHHIDIG) UYHXHI ROVHIQ) R . HRS LU JHHDMY BYHXHIURP DOYDGRHGS JHAIES , APV LGFOGQ)
DARP DAG YIGR JHHDIRQ DG Z RINGZ DARP DARY D/Z HIDY RRBIQCQ) DEAWNRIOI LCDACQ) \R I XQG | XWWUH REQIDIR)VDQG S CELOWA/DUMGY [URP RADY FRAUH BXMCHV RSHDIRYY |, Q DEAMRY \KH
FXUMHNDK EDDIGFHFDQGRAEH SURVRMG\R FRYHURXURSHIDIG) H SHOHYI RAWHGH VW HYHP RQMVIURP WHUHBDHEDMR \MLYSURSHAMY 7 KHHP DALY INVA\XEWBQIOCREWERMRXUCELON \R FROMXHDY
DJIRQ) FRGAHD 2 XUCELOW VR FRQMXHDVDIRQ) FRIFHQLY G-BHIEHNRQ RXUCELOM VR UNVH DEAMRCOFCEMID LP SBP HWRXUBXMCHNSTQ 05 IHHDMVK | LEHAHYHHY 7 KHIHDUHQR DAXUDGRH/AKDAZ H
Z I@EH\KFFRM XAQRXUH | RWAR JHIHIDANK | LAHQABYHOAY P OQEOVK | LFHWDK EDDCFHRUU-SRVEUR MIEGRSHIDIR)/ RAR FRMMXHD/DIRQ) FRFHD : - HSOQWR UIVHFCSMIOLOWKHI XXUHWKURKIK WH
\DBIR HDAW RUG-EWR LP SBP HYNRXUBXMGHN/ SO + RZ HYHJ \KHHLY QR DAXIGFHWHH SO0/ Z L@EH U HEO0GWON). DEAWREO LDCAQIVZ LOEHDYDOEGIVR XVROVDI CARLY WP VOGS FROGURYY L
DD

/ ITXAW M\KHOEQN R DFRP SO0 \RJHIHDM | XQB/MR\KSSRIVWVPXUHNIG | XMUHRSHIDIRDY \DM\ IWREQIDMRY/DAKH FRP HGXHDQGRNHZ MHRSHDMRODIORYRQ) EDLV $ W HHP BHU oG
Z HKDGDFDK EDDGFHR CBSUR LP DMD sae] UASHRAIYHD 7 KHVHIXQO/ DUHN-BAQ! LDGADO.QANANRY/ GFDAMS DVI RTRZ V

&RQN ' HRPEHU ' HRPEHU

8 QWG6\IAY

&KID

7RNOFDK




7 KHIRWRZ Q) \WWEGIVHVI RIK D\XP P DY R RKDQIHVIQRXUZ RINQ) FDBMIOGH IAWURP ' HRHP BHU W' HHP B

CHPEU &KDQIHVIQ
$ P RXQV SHAQIH

: RINQU FDSMIOGH AW

7RECHUHMDIN

7RECPUHMMIE DN

: RINQJ FDSIIOGH 1AW

2 XUZ RING) FCSMIDGH LAWGRBDAG B W DN HHP BHU It:s DNV HHP BHU 7KHIGRUDH 1Q Z RINGQ) FDSIVBOGH LFMZ DY SUP DU DMIEXSE®! R D

GFUDHIQFDK R CSSK P DAMD DOLGRHDHLQIFFHG SR MR H/R D53 LP DAD ZKIFK Z DV/P OG0 DMEXEEGIVRWHLGRU-DHLO SUR HRMRDOHYLFHY UHIDAG VR RUSRAMQINC

PHIHIZ \N<229 DRLGRDHLQIFFHGSD URDICELMN DOGFRP SHODIRQR CSSUR LP DAD DOLGFUDHLQWRAN VEFUSIRQICEOW R UAXAY | URP WHVHRXUMEY SXUFKDVHDI UHP HY

WG LQ-XH DG DR LGRUDH LQ BUGIH BOQ SD CE® GHVR DSSUR LP DAD AIMHRE RUBIGHERILDAQ Q' HHP B RIVAR. DO LGRUDVH LQ UHRH.YCE® 1R \DBIR HIXW

P HRRG LR HWR UAKGMY 1URP H HRAURQR \WWH5 HE-P SWRQS JUH-P HIWLIGHGRQ) HEXTW DQG\KHE&RQ IGHNIOE HVBP HYS JUHH-P HQADQGO XWDCE HBDHMLIGHG RQS$ XIXW

DV GARUEHS Y KHHIQWLY SURSHRMY D GHRU-DHLO DFRXHS (CEMMNY DQGRKHUSD CEBY  UHIDAG SDMK/R CSSUR LP DAD Z KK Z DVH WIXAKHE XSRQRXUNDBIR HIXWY P HARGLOYHIY HONQ

WHI LIXDOIMR DG DGHUWDHIQFRYHWEBICRMSD CEG! GHAR CSSUR LP DAMD POQY GHWWHFRYHMROR RAUXH  &ROHMEBIL RMIQWHSIKGRSOODP RXQAR DS LP DAMD
LQR RAUFRP P RQWRAN LQWH\ HIUHIGHG' HAH-P BHU DQG \WHIGRUDHIQG-EWAVFRXQAR CBSUR LP DMD UAXAMY [URP RAUIMBMOGFHR \WH-XO &RQMHWEDI1 RMIQWHMLEG

TXOWLR ZKFKZD/RIVHAB RAUMMOGFHR \WH-XO SROMHWEDI1 RMZ L\ SRR QWH\MLLG TXOMUR DOGWHIP RWY DARQR G-EVWAVFRXQADE G-EWAMKDFHFRAVI RURXU

FROMHWEBICRMR D5SU LP DAMD H FOQQ) \WHLQWIO DUYDOHR WHEHRQG: DUDOAR LOWH\ HIUHGG' HHP EHU

YHFDAHKHH FKOQIH UDM FRQAMHMRQLY Gl HIHQWRH FRQURTEDAMG EDIDGRH VKHHV DQG WH FRQRICDME WP HQVR FDK | BRZ V \KH AKDQ) HYLQ DWHIV DG CCELOMYAY UH BRKG RQWWH FRQRTCDAG WP HQV
R FDK | GZ VDHQRAZHHAOUD |GHONFDOY, I \WHFRP SOUTEG FKOQ) HY/UH GRMG ROWHFRQRICDAG EDDGFH\KHIV

&DK) BZ VIRUWH<HU( QGHG' HAHP EHU &RP SDUHG\RWH<HU( QGHS' HAHP EHU
7 KHIRTZ LQJ \BEGIXP P 0L HAKHNA FRP SRHOVR! RXUFDK | BZ VIRMH\ HOWHIGG' HAHP BHU sa¢]

<HW/( QG-G' HAHP EHJ

1 HVDK XVHGLQRSHDI LRI URP FRMXQ) RSHDIRY/

1 HVDK SIRMGGE  XHGLQ LOMXM DRI URP FROIXGQ) RSHDIRY
1 VDK SIRMG-GE |IQDGAQ) DRI URP FRAMXQ) RSHDIRY

1 HVDK | BZ VXHBLQ AVARQMHG RSHDIRYY

(IHWR H FKDQJHWDMRQFDK

1 HNVGFUDH LRBDHIODK

1 HNDK | BZ XVHGLQRSHDIY TRV URP FROMXCQ) RSHDIRY | ROWH\ HIUHGG' HHP BHU oY, Z KIFK SUP DU B4 GRMG RUFRQRIEDAMS VRN URP FROMXQ) RSHDIRQ/R
DSSUR LP DAD DG WH QRO FDK WP DOV HQV FRQIMIM R LGARP HIURP HIXW P HARG LQYHAR HR  CBSUR] LP DMD DG AKOQH LQ | UP DAMWDOH R GHUYDAYH CCHAW R
OSSR LP DAD RIVHAR. IBAN EDHGFRP SHODIRQDQGVHYIFHH SHOHR CBSUR LP DMD [P RMY DARQR GHEWAKOGFH FRWWDQG G-EWAVARXQAR CSSIR P DMD DGRWRY
H WIXOMKP HJAR G-EWR CSSUR LP DAD UAKEMS 1URP \KH UHBXARO 1O \WH FRYHMRQ SUFH R RXU-XCH SROMHWED! 1 RM DOG \WH FAKOHY O RSHDMY DAV DG (RN SUP DUO
FROMIY) R DQLGRUDVHLO CFRXHS DL MY DQG RMHUSD, CEBVR CBSUR LP DMD ZKIFK Z D/P DGO GIYHRB WHLGRBDHIQCFRXHG SR HMRIO HVR CSSR P DAMD HDME\RRU
SRAMQNICP HIHUZ W <229 LOWH\ HIUHIGHS' HRH-P BHU DQGWHLGRUHDHLQ DFRUXHG S URTXICEL W DQGARP SHMDIRQR DS LP DD




1 HNDK | BZ XVHGIQRSHIDIY DRI URP FRQIMAQ) RSHIDNRQY | RAWH\ HIUHQGHG' HAHP BHU zZD/ Z KIFK SUP DU UH GRMG RUFRQRICDAG GHAVRWI URP FRQMAQ) RSHIDIRQY/R
CSSUR LP DAD D05 WH QRO FDK WP DO HOVFROMI R FKDQIH LQ | UP DNAAYDOH R GHIYDAYH CCEAW R D5SUK LP DAMD DG WH AR/ 1Q RSHIDIY DXHN OQG ACEQNY
SUP DO FROMIY) R DOLGFUDHLQ SUSNGH SHH DG RMUDIHVR TSI LP DAD POQY GHWRWHIGUDHLQINLQWKHEJRRG/R D5 LP DAMD D GHRUDHLOQ CFRXHG CCELOWA/ O
RKHJSD CEGVR CBSUR LP DMD UAXGNY |URP SD P HQVP DEHWR RUYHIERY LQWH\ HIUHQGHS' HAHP EHU DQGDGFUDHIQRSHIDNY GDHREQDMRQR D5SU LP DAD RIVHA
B WH CGRQFDK WPV D3NV HQVSUP DO FROMMY R [P RUWJDIRQ R RSHDIY GDH WKAR X\VH DAHAR D5SUR LP DAD RN EDVHG FRP SHODIRY DG VHYFH H SFOH R D5SUR LP DAD

GWIURP HIXW P HARG QMW HOVR CBSR LP DMD ZKIFK Z DVP O.QD DABXVEEGI\R \WWHCP RMY DIROR LGHQNVICE®! LQQILEG DAV DFTXULMG I URP / CE 6HYIFH/0 62 CFIXMWROR
DSSUR LP DAD DQGWHLP SOLP HWR JRRGZ LOCFTXWHG [ URP / [E 6HYFHV0 62 CFTXMWRQR CSSIR P DAMD UAKGNY |URP / CE 6HYIFH/0 62 IV BZ HIWBYHHY DG GHALGRRP HY\KDQ
DQIFLSDMG DG WH GHFOCHIQRXUMEAN SUFH DG P DUMANFDSMIT DINRQ GMMEXWRQR HIQQIVIURP HIXW P HMRGLQMIY HQR DSSUR P DAD P RMY DARQR G-EWAXDGRH FRAVDQG G-EVAVARXQ!
R CSSIR P DAMD LP SOUP HYR QERDARY HIXSP HYWR CBSUR LP DMD DOGGEWP RALLIFDMRQFKDUHR CBSY LP DMD

© HH SHAWRKUFDK XVHGLQRSHIDIY CRAMMAAR LGFUDHIQWHGH W P RQMVGHWR \WHI RTBZ LQ)
WHGHYHESP HODQGRRP P HIADT DIROR QG SIRGEW DG
DQLGFUDHLQSXETF HIMRQYDQG RAVDBYSURP RIRY| RUH 1M DIGRUGY. EUIG/DVZ HH SIUGZ MMQH 1Y) P DNHVRUFQAMIGH. P DNV

1 HAFDK [BZ SIRMGHG B LYY TR IR FROMXQ) RSHDMRY/ Z DV IRUWH\ HIUHQGHS' HHP BHU DV FRP SDUHG R GHAFDK 1GZ. XVHG LQ LM CRIMAY 1 URP FRQXQ)
RSHDIRQY/R IRUWH\ HUHIGG' HAHP EHU *XUQ) \WH\ HUHIGG' HAHP EHU Z HUFHYHG SURRHHD/1URP \DBIR HIXW P HKRG LQYHMY HOAR DQG DFTXLUHG FDK RQ
CFDXQMROR D53 LP DM * XUQ) WH\ HIUHGG' HHP B ZHSOG IRMHIFDOMUROR D LOMMING/ [E6HYLFR/0 62

1 HVDK IBZ SIRIGGE (LQOGRQ) CRMMAYIBRP FRNXQ) RSHDIRY/Z DY |ROMH\ HIUHGG' HHP BHU DVARP STBG\R |ROH\ HIUHG-G' HRHP EHY XU WH
\HUHGG' HHP B Z HUFHYHG SURRHBVI U IMKOFHR - X0 &RQHWEDI1 RMR SURRHHOYI P RN \KE\FUSIWROR DQOGYDEFHIURP SHBQ) \DBIR QRIFRQURTY
LOMMNQWEMADY R CSSIR LP DAD QUBIRAHO/IRP \KHIWXOFHR  FROYHMEGISUH HIHG RN R QR FDK SOG | RUFROYHMEGISUH HUHG WEFN LMKXOFH FRWVR SRHOY
IURP WHIMKOFHR EUGIHGIQR DG SURAHHY/IURP IWKOGFHR FRP P RQWIRAN DQG Z DUDQWVESSUR LP DMD RIVMAR SD P HOVP DGHIRUR THIKQ) FRIWR D5SUR LP DAMD CXUQ
WH\ HUHGG' HAHP EHU Z HUFHYHG GUBIRH-OV IR WHIMMXOGFHR  FRQYHMEGI G-EW DG Z DUDQWVR DB5SUR LP DAD QIR RIJLQDOMKHGVFRXQAR D5SUR LP DAD DG
FDK SOG | RUFRQYHUEG! CRMMKXOFHFRAVR  CSSIR LP DAD DOOGYDGFHI WP WHSHIGQ) \OBIR DQRIFRRAGY LOMMMNQDEMGDY R CBS LP DMD QUSIRAH/ 1P HDAW
RIHIQ R CSSIR P DA QR FDK SOGIRUFRP P MWIRQ DG RAMHUR | HIQ) FRWR CBSUR LP DMD DOG SURFHHGYI URP IMBOFHR FROYHME®I SUH HHG WRAN R RIVHAR
WED P HIVP DCHIRUGTRSD CEG! HDMGSOW R DQGP DCHI RUFRQMHMEBIG-EVR DSSUR LP DAMD

7KHIRTBZ 1Q) WHIB/DHUWDRIED ONHD \RUAKINQDP DMIDOGHU-DAHIQRXUGIXGW RYHAHGHDMR G WP
IGRUHDHIQZ RINQ) FOBMIOHTXLAP HOMWR | LDFHRXUPXUWHNBMHN
WHXVHR FDSMEC RUDFTXMANRQY DQGWHGHYHBSP HUWR EXVGHARSSRIMQANY DQ5
WHFRWR EHQ) DSXETE FRP SIQ




, QDEAWRQ \KHLP SCRWKD/AKHLP SRMRQR VULV DG AKDQI HY VR J GEDONDGH SRIA HY FRX@G KDYHRQRXUMXWR - RSHIDINRQY LY XQHHIBIQ

© H HWP DM \KDIVEDHG RQ FXUMMSTRY DG DAKP SWRY/ RXUDYDDE®! FDK Z LEEH LQUK | LELHWR VDM RXUFDWK UHTXLUHP HW XQEHURXUSUAHANRSHIDIY H SHABRQY WURKIK FDK 162 SURMGHG B\

RSHDNRQY DQGVOBYR HIXW 2 \RHWDQ! X5 BHFH.YHE DY GHVAUEHS CERYH DG FDK UARXUAHY JHHDMS | URP RXURSHIDIRYY Z HSUAHR® KDYHQR RMHUMI QU LFDQADGMEDMH\RUAHR Z RINQ) FCBMID: H
KDYHXVHG \KHVH I XQB/WR | XQG RURSHIDIY H SHRHY S RAUREQIDIRQY DQGJURZ. RUFRP ST & HZ LOGHH-G VR UDVH ML QU LFDQADCAMRICFLSMIONR | XQG RXURSHIDIRQY DG R SURVIGHZ RING) FCSMIOIRU
RAURYRQ) RSHDIRQY DG REQIDARYY 7 KHIH RUH RXUIXWMUH RSHIDARO LY G-SHIEHIARD RUCELOM \R \HRXUH DEAWR DO LODGAQ) ) LQDGALQ) WDQLRMRQY P D LGFOGHWH IMBOFHR HIXW RUGHEVHRXUANY
RANIQQ) FUHAWIAONY RIRKHJILQIGAQ) P HKOQMWP V + RZ HYHJ WWHIH FOQ EHGR DAXUDGFHWDVLQDGRQY) Z LOEH DYDDERLQLP RXQVRURQWMP VIFFHBBEGIVR WH&ERP SIQ $ GAURDD \WHWDAQ) SUFH
R RUFRP P RQWHAN DG DGRZ QMOIQWHS 6 HIXIU DQG GHEWP DUNHVFRXTS P DNHIWP RIHGL LEXOWR RBBIQI LQDGAQ) WURKIK \WHIWKOGRAHR  HTXW RUGHBAHRXUMY ( YHQLL Z HOUHDEGIVR UIVHWKHI XQB/
UITXLHG LAY SRUEBH\WDAZ H FRYXGS LORXUXQH SHAMS FRWN DQG H SHOFY RUH SHIHIFH XQH SHAMS FDK UNXUUHP HOW WDAZ RXTE | RUFH XV \R VHHN DSMCDAYH [ LCDACQY ) XOHP R Ll Z H WKH DEAMREC
HIXWY RUGHEVWHRXUMEY MRANKRTHY P D H SHIHGFH DEAMROGA0MR RUKHGHZ. HIXWY VHRXUMEY P D KDYHUJKW SUH HIRHY RUSUYLBI H/VHQR AR WRHR H LM KRTHYR RXUFRP P RQWBFN 7KH
LCTELOW VR REVBIQ DEAMRDOFDSANCP D WMMPWRXUCELOW R JURZ. DQGP D UHSAH RXUCELONY VR FRQIXH\R FRIGENBMHNRSHDIRY |, | Z HOUHXQEGI\R REEIQDCAMR IO LQIAQ) . Z HZ LOEHBTXUGWR
A-DHRXURSHIDIRYY 7R @M Z HKDYHQRAARQIGHHG WY DOMIDIYH QRUGRZ HYLHZ IWD/DANHD RFPAUHTFH

) RHIQ&XUHR ( [ FKDQIHS5 D5 WN

. HA-DHGDORHDIRYIQEKDL)  ZLWK\KHH A-BWROR D\P DODEP [QVADMHRILFH : HAGRABUQ WH\ HIUHGG' HHP B DGR QR SHAWOQWH I RIAH-TEGH XUUH \R JHHDMDO

DEAMRDOHYHHIURP 35 & RSHIMRQY 7KXV H FKDQIH DM ORWDIRYYEHE HQWHS 0 %D0GWHS 6 GRIDUGR QRAVDG DUHGRAW SHAMGR KDYHDP DMIDCHIHAARQXY ) RAWH\ FOWHXGHS' HAHP BHU
DG Z HKDGDQXQUHI H I RILJQPXUMEA WIRMMIRQGRWR DSSIR LP DAD fise] ASHAYHD EHFDAHR AKOQIHVIQWHH ADQIHUDM

, QOIRQ

7KHHIHAWR LG NRQRQRXUUHYHRH/ DG RSHIDMY UAKOVZ DV GRALI QI LFDQVRMH\ HOWHEG' HHP BHU Bue]




%86,1( 66
2 YHMHZ

: HOHDWHKGRRI\ |RP\HGFRP SIQ Z W DVIADMILE | RAXVRQ GHYHBSLQ) LQURYDIYH FRQUKP HUKHIGK D5$ JHMF'$ , SURGEW KDALY HAFRQXP HY DG \P DEBEXMGHAHY 7 KURKIKRAWRXURSHIDAY KIKRLY

Z HKDYH P DQEGHS RUFRSRIDM LGOMY P DEIHP HQAMP DG RUWLGDOP WRQ Z KIG DMILEDDD HYRYLQ) RUBMGHN LQ BASROH \R P DINHAFRUAURDY DOG FRP P HIADORSSRIMQUAY Z W HIFK \KFK
HYROMRQEHQ) WHSIRSFWR GHIEHDMGHAMRY : HOHORMHD VHHN.Q) FRP SBP HQBY ERVRQS , CFTXMWRQ/ARDAARXT I HHDM QDU UYHH VR \KSSBP HNRXURXUHNRSHIDNRQY DVERK \HIP HQW
FRQIQHR GHYHBS : HEHIHYHRXUGYHYHOQG HROIQ) SRNRIRR ARP P HADCCRMWMEY H GAWVRXURJIRQ) ARP P W HQAR LG [Q) DG EXARQ) YOOH RUIHQMGWAKGREI\ EXMQHAHY| ROWHEHH IWR
IWAKRNKRTHY

&XUHMHMQHN2 SHDARY/

: HPAUWH® RSHDM/\MRXIK &R BMGHVVHIP HOV L D FRQMP HUKHIGK WRKGREI\ \FHIP HOMKURXIK Z KLFK Z H AWUEXM/\WH . HR'S$ LUEWDAOD] HJGMFH D QRO LODUYH FROMXP HUBW-DKDD] HUWD!
P HDXUWNHRILY GYHY DG MRGLQ1 RS P HIFD BHIUQ) 0Q) ' $ W IWADIRQ QP EHJ DG L DQOMYLADOLQMII HFHVR B DUHVHIP HQMMURKIK Z KLFK Z HGHYHBS DQGFRP P HIADD HO$ , GUYHD \KRW
IRP YIGRJIHHDIRQSTMRP RSHDMGE $YDBQA XM $, // & RUZKRD RZGHGKEMADY |RP H31Q ARQGHAIRQ Z W RULCFTXMWRQR 530 ,QMIRNVH ,(F Q' HHPEHU ( DK VHIP HQAY
GHAIBGLOQI XTEHRZ

&RQXP HU+ HIGK 7HKQRBI\ 6HIP HOW . HR $ LUYAHDKDO] HJ
2

2 XUFRQXP HUKHDIN WAKGREI\ \HIP HQAYAHQMIGRQWH. HRS LUBUHDADD] HIGHYFH DGRQ LQYDUYHFRQUKP HUKHDSK SURGKPKDNDTRZ VXVHYAR GHMP [GHZ KHKHMH DHIQDWBMR QAUMRICNARLY
DOGDAZ KDABYHD B\ H KD LQR DARP STAVSHD ONHEDKOD] HJ . HRMYLY DP HEERTE WIMLQZ KIFK WHERG. EXUQY | DVRUIXHOUDAHKDD FOUERA GIDMY DQGLYZ LGHD DARADMGZ W GZ. FOERK GIDM
DOGNHRIHIE GHIY WP HY 7KH. HR$ LUGHYFH W-BUAHON D P HIQQJI XOLP SURYHP HMRYHUSURUP HKRG/R P HDAXUQ) NHIRMY VKFK Dy XUCH WAVYXMSY RUHIUIHUI HHIDNRQ ELDROD] HY \KDAHTXLAG
FONIGI HUHSORHP HQV RIHIQ) XVHY DFRQYHIHQMUHVIED! DG QRQ LQYDUYHWMG H SHIHGFH

© HHOMIG LQR DQH FOMYH 1 R¥$ P HIFDQ GMIBMRD DIUHP HOMRUWH. HR $ LUWAKQRR\ DQG GMFHIQ 3XOXOQAIR \KLY DI WP HVZ H KDYH H FOMYH GMUMBXURQ WKW LQ WH 8 QUM 6\BIAM/
&OED OG0 H IFRWRKIK -X0 R DG MQFH \WDAWP H Z H FRQIOMH VR EH \KH RQD GMUEXRULQ 1 RIS P HIFD : H EHIHYH WY SURMGHY XV Z IW D P HIQQJ | XOFRP SHIMMWH DGYDQIIH LQ WH 1 RW
$ P HIFDONARVYP RORUQ) P DNANRAKHGAUDIROR WHDIWHP HOV

: HSUHMRA® KDGD7+ & EHDKDD] HUGHYFHXQGHIGHYHBSP HQV, Q0 DK Z HAVARQIXHSE GHYHESP HQAWR \KDABIROANGHR DOANR DDMEGHIXQEQ) 7 KHAVFRQMIDMRQR \KH7+ & EHDXDD] HJ
GRVGRADI HAWRXU, MRS LURSHIDARQ/RDBVR \WH. HRS LUGHYIFH

0 DNA/2 SSRMQWY

2 XUFRP P HFDOVIBV VADAD\ 1RU. HRS LUX\M] HV\RTR SUP DY FKOCHY \RALDOP HAD 1 OHFHUUHIMRQKLSV DQG D FRP P HIADOUHIMRQKLS Z W \KH/ [Z. ( QRIAHP HY/% WRADMRQR $ P HIFD ZKIFK Z DV
GHHBSHG WRIK RHR RAUFRQKXGEON © HEHIHYHWH/ [ ( QRIAP HYV$ WRADMRQ R $ P HIFD UHDMRQKLS 1V SDMEX@LD Z HOVAMG\R \WH . HR'$ LUSIRGENILYHD WH WBYDFH R P HEERTE KHIGK
P RQWIQ) \RWHZ HIIHWSIRIUP VR O HJ RUAHP HABHYRQUHIDG\WHUI TP LY

: HOHPUWHO® LQOQHL® \WIWHFRP P HIADOMANY SKOH GAUIQ) Z KIFK Z HOWHDXAMEQ) EURDGHUP DINHNG-P D06 UHIQQ) RUGMUBXNRQDIGP DINANY DSSURIFK DG HYDODMY WHP RWH | HRAMWHAOIHY
I RUVFDIQ) DBV HOHARQMAQ) VR DAHNKHIXMHRDADLE GUHARQR RXU. HRS LUSIRGAMICHIQ@IKWRA IWFRP P HIADOSHIRP DEFHDQGRXURYHDOEXMGHN SRMRIR




SHIXDRY 6\

7KH. HR$ UGMAHBDWDD) ' $ WILMIDNRQ QP BHU Z KIFK LV UHNXUHG | RUWH FRP P HADOVDBIR \MRK GHYLFHY LQ \WH 8 QAWMG 6\ 7 KH GHYLFH LY FDWLL LHG DV D FRQUXP HUSURGRADIG LY GRAD W XDMG
P HIFDOGVFHUHANAUQ) ) ' $ SUHP DINANDSSIRYDD DQGOAFRGQIO PD BHVRGAUHA® WO FRQUP HIZ WKRXWD SUIRAUSIWRQ RURKHUUH XDWRY  DAWRU] DIRQ : HEHIHYHWLY B XDRY SUR LBISIRIGH XV
Z \ DVADIKWRZ DG FRP P HADCEDKZ D \RR P DNHAQWHS QWG 6\BMY DG CRRW 1 RWS P HIFD

$ UNMIADO QMMIHFHER\EDUHEHIP HQW $YDRQ4 XDQWP $, // & 530 , QMIRNH

2

2 XUDMYLFLDOLQMI HIFH R\ DUH VI P HARY RSHIDAG WURKIK $ YDBRQ 4 XOQMP $, // & DZKR® RZGHSWWEMADY R RUFRP SIQ RUDQ] H3 LQWH 6VBIM R 1 HYDED DQG | RUP HG LQ FRQGHANRQ Z W RXU
OFDOMROR 530 ,QMIANWH ,F 530 Q' HHPEHU 530 PHIHGZ WK DQGLORS YOBRQA XOONP $, / / & SXUNCQARWHP HIHJ DIGS$ YDBRQ4 XOOMP $, / / & FROMAV\R RSHDMD/RXUZ KRD

RZ QGG\HEMADY $YORQ4 XOOWP $, / / & LVDGYDCAQ) CH WHHDIROS JHAUFS , \N AP V LGFOGQ) DARP DMGYLG-RIJHHDIRY \P DOBMQHVP DNANY DUGZ RNGZ DARP DARQ\VROMRY/

7TKH&DRK 8 S$, SRZHHGIIGR3IMNRP 3KDH

7KH&DAK 8 SSDIRP LVDQ$, GIYH) WKRWRP YIG-RIHHDIRQWR \E DHSIRGAW, QUVAXUHYBKDH  1RP \WHSDINRP HIEGVFROMMWIDRY  Z W DQLQMWI0 RAXVROWHSRGFDXG) P DU \RLGEXY
DWSIF R WHUFKRRIQ) DWUZ KLFK WHSTMRIP DARP DIFDID \ALSH/< RX7 XEH | RUUHBYDQANG-RY LGHINLHYKHP RIWIEZ HE RUP RIMEVAXWHE FROMNRQ\WDARSIE. DQG JHHDM/ DKRMSG \KRWRP
YIGR I HDMUQ) 0Q$, JHIHDAG DDEUR \KH FU-DRUWDAS-SIFDM/ \WHUYRIFH DG ANHHW ( DFK JHHDAG YIG-R FROIMWVR \KUWH\HIP HOV DR LOMRGARIR) GHIMABGE. \WHFBDRVS , DYDEU \KH I HDMUG
YIGRFIS\RAFHGE WHSDMRP DOGDFRFOGQ) WBKP HOADSR GHIVHBGE, \KHS$ , DYDAU

7KH FRUH CBSHOOR WH &DRK 8 S SIIRP \R FRQMAFUDRLY LV HILAHER  \WH \R \& DUH DARP DAV WH WP HFRQMP LQ) SURFHW R LGOI LQJ DQG \RXUAQ) YIGR FRQAMVZ UMY \RUSW 05 SUIRGHQ
WFREQV HIEXY FUHDRYWR IHHDMAE0 FROMNDNFDG DG GUYHIGRUDHG YIHZ V FIENY DG \EVAUEHJHY DIHP HOATFURWWHUSDIRP V : HEHIHYHWHG-P DG | RUDARP DAMG KLIK TXODW FROM!
JHHDIRQWRY P RY WHFBDRUHRRP | WAXEWIQIICDQGIWRZ 1) COGWDMHEDAK 8 S SDARP 1VZ HDSRUIMRHGWR DEAHVMY GP OG

TKHSDARP LVRXUWH® LQERDWINY Z (M DAP WG QP BHUR FROMMNABDRLY © HDHXMQJ \KLY BERD SHIRG\R UH LGHWWH SDWRP V$ , DYDRUIHHDNRQ FCECH QMY WINYKH FROMMNWRXUAQ) DG PADNRY
DORIWP V DG DKHIXVHI HHEEDAN LQDGYDRHR DERDGHURRP P HADODXQK <RXP D YIHZ \WHEHDDAZ ZZ FDWK XS FRP

&DRK8S3KDH ' HHBSPHV

3KDH R WHE&DAK 8S STMRP LVAXUHI® LQGHYHESP HMWIGLVH SHAAMG\R OX@K 1Q4 R 7KV3KDH  GHYHBSP HOAVH SHAMG VR WEQUMRQ \WH SDIRP [URP DP DD FRIUXUES, YIGR
SIRGANRQM AP [QR DIXE® DARCRP RV DIHQIFS$ , GIHOYIGRSDMNRP 3KDH  LVH SHRME\R H SDOG\WHSOMRIP \/XVHUEDHEN ROG SREFDWMY VR DVKEWIRNID EURGHUDQIHR FROMMWAUDRLY DG
P DMMY LFOAQ) \RADCP HADLQ OHFHY DGLAAYIGOY RUBMGHMYHY DIHGLOSURGAW DN DOGH FRP P HIFH

: HEHIHYHWHH SDOMRQR \WHSDWRP VDEEHWOERI P DINAVURP - SRGFDWAMY R \KH BIRDG-URHDRUDG P DINHMUHRGRP LIQ3KDH - WHBUAHV DM QU LFDQMNS WZ DG \WHFRP P HADOWDIQ) R \KH&DRK
8 SSDMRP  DYGZ HIQMYGWR SXYXHD SKDHGFRP P HIADODXRK WADA)\ | RTBRZ 1Q) WHFRP SBINRQR 3KDH  GAYHBSP HQV

© KIBIZ HFRQMHVR GHYHIRS DG FRP SBIM3KDH  Z HFRQIMHWR HYDODMSRWEDHS , DFIXAMUWRQ/MWDAZ HEHIHYHFRXG JHHDM QIR UHYHHWR VKSSBP HUWRXUPXUHONRSH DR/ Z KIGIWHEDAK 8 S
SOIRP FRMXHURXIK IWGHYHBSP HDQG FRP P HIADODXGRK KDWY - HKDHCRAOMIGIQR DO GHIQUYHDIUHHP HOAZ W BASHRAR DD \KFK CFIXOMWRQD/R \WHADMR WY SURSHAMY DOG\WHIHFDD
EHQRDAXUIGFHWWDAZ HZ LAOIG-OM  FRP SBIM RUKFFHM X LOMWDMDQ. \KFK CFTXMURD




+IMRU R 2 SHDARY
: 10G' RZQR &KIGD2 SHDIRY

2 XULQUIOFRP P HADOWDAD\ Z DV REXAHE RQWH FHIXOUWHIS, \HRRU Z KHIH Z H\RXI KR DGYDGRH LOGRYDAYH FHIDXOUWHES, \WAKQRBILHY L ERK \WH 8 QIMG 6\BIM/ DG &KID %HILQQ) 1O DG
FROMACQ) \KURKIK RAUVFOGR ' (WHRARY GHMP LOHG\R Z LG5 GRZ Q RURSHDIRY LOWH 3HRSBIV5 HRETF R &KIQD DGR GYHMDTDAHNV \KEMGDUH/ DOG HDMRQKLSY DARADMS Z LW RXUEKICD
EDHGORMMY 7 KLY GHAMRQUH GRMG ERK \WHRKOQIHG FRP P HIRDODQG B XO@RY OQOABHCSSIFTEGIWR RUFHDOUWHES, SIRIUP DQGRXULCTELOA \RVHRXUH\WHFDSABOQHHADY R DGYDFHWHSURIUP
DAKHVFDBIBTXUHG\R CFKIYHFRP P HADOVCHQY 94 1RMPEH)  Z HKDGAHDHG DOTAYHRSHIDIRQY/IQWH35 & DOG\KHZ LQG GRZ QZ DVFRP SBIMGGAUG)

/ CERDRY 6HXMAH6\WDKD\

,Q) HELOWY WURIK RAUVKEMADY $YDRQ/ [E // & ZHIFTXAWGD  HDAW IQMMAQ/ CERIDRY 6HYIFHVO 62 // & D&DNRQDEDHS RIQFOODERDRY FRPSIQ | RUREDFRQIGHDIRQR
CSSUR LP DAD PIE@R) FRPSUM-GR [BSK IPDMD P LARQLOFDK \KDUWR RXUBHIEY% & ROAHWEBI3UH HIHG 6\RAN QG 0Q DGAMRID FDK SD P HQWP DGHLQ) HEUOW 20
) HEDDW Z HH DAGWKHLQYHWE HQVQIHD SXUYKDQAR D5 HEHP SWRQDGS EDQERGP HY/$ JUHP HQMMFHYIQ) FDK SIRHHR/R DOGVKUHGHIQ) RXUBH Y% 3UH HIHG 6\RAN

6HIUK | RUSMDMILES FTXMWRQVDQG<2 2 9 0 HIHIS JUHP HOW

,QHI® RXUYEROLG P DGH D DADLE GHMIP LCDIRQ R | RAXV RUCFDAMRQHIRWR)< 229 * RS +REQ) / IPWMG <229 D+RY . RY EDFGARPSI) : HARIGAME H WMYH GHAQIHFH
HYDILQ ROVAMGHAMHFHP HMIVZ MW WH< 2 29 P OIHP HOMMP 2 Q0 UK Z HHOMIGLOR DO$ JUHP HONQG3MQR 0 HIHUZ <229 DUG1 H XV0 HIHBXE/ [P MG SXUXIQARZ KIFK
<229 ZRX® KDH BHRP HD GUHFWZ KRD RZ GHG WEMADY R RUFRP SIQ ' XUQ) RAUFRMHG UMEZ. R <229 VI LCOGRDOWEIAP HON | RUWH [ VDOV HIUHQGHG ' HAHP BHU RAUYRDE R
" LHRARLY GHMP LGHE\KDAWY. DV RAQWKHERNQMIMVR. RAUMBFNKREHIAR SURFHHG Z W WHWIQCAIRY © HWWIP LCDAMGWHP HIHUDIBH-P HZ W< 229 HIHARYH- DD

$FIXMWROR 530 , QMEIANH , GF DQG) RP DIRQR $YDBQ4 XDOXP $, // & ' HRHPBEU

2Q HHPEU Z HARP SBING\WHIFTXMWRQR 530 ,QMIAIYH G 530  DIHHDAYHDMVIADOQMDIHFH\R\Z DHARP SDQ. WURKIK DVEMGDY P HIHUZ KHIR 530 P HIHGZ W DGIQR
$YDBQAXIOM $, // & DQEZO IRPHS ZKRD RZGG\WRMADY R RUFRP SO RUDQY HGIQ\WWHE\BMR 1 HYDED $ YORQ4 XOMP $, // & LVWH\KYIYLQ) HQMV DG FRQMDAY D/RXUZ KR® RZ GHG
EMADY : H D/AKH\KYLYLQ) QWMS SDHONHMY FROMHVR RSHIDMXQE-URXUH L\ 1 DVADT OANY  DQG GHWHURKUFRISR DM LGHOMY RXUL D/GDT QMY QRURXUSUGASDOH HAARHR [ LFHYZ HIHDOMMG
DV D UAXOAR \KH CFTXMUWRY 7 KH DFTXMURQ Z DY HI HARKG Dy 0 DEMERN WIQLRNRQ SXWKDQMR Z KLFK Z H WKHG \KDUW R RAUBHIY (1 RQIRWY &RQYHME®! 3UH HIHG B\BFN R 530 VIRP HJ
FFNKRCEHY DAD\WBAMG YOOHR SHMKDH | RID\REDWIMG SXUKDHSUFHR PLARY ( CAK\KOHR 6HIEY( 3UH HUMHG 6\RAN LY FROYHMEGI LOR \KDU/R  RXUFRP P ROWEFN DAD FRQYHMRQ SUFH
R SHAKDH \KEVAAR L DEHHLIADORZ GHYKIS FOS R SHKRTHU L DOH FKOQJHFS SUHHMY IMKOGFHIQH FHWR CSSIFTEG! 1 DU WUAKRD®Y WH ([ AOQJHADS D06 UL WRANKRTHJ
DSSURYDOUIXULMG XQEHJL DT / WA 5 X1 ZKIFK ZHIQMGWR\HNDARA  DQQAOCP HAMY R WRANKREHY 7 KHEHIHY( - 3UH HUMG 6\RAN LV QRQ YRIQ) SURMR FROMRY , QFRIGHANRD Z L\ \KH
DFTXMURQ Z HOSSRIQME0 LEKDHID DRMH-Z VAR RXAUVRDGR ' ILHARLY




, QMIBRANDOB LRSHIV
&HIX@U7 KHDS! 3DM)/B RINRIR

: HKRGBDSRMRIRR SDMN GAYHESHE GUQ) RURHIDXMUWHIS, RSHDIY SHIRG 7KLY SRWRIR LFOGH/ SDMMVWDNILHFR RZ GH5Z WK \KHO DACROAVHY, QMMMR 7HKQRBI\ 0,7 DIMQI [URP D
SURINRQABDUFK DI UH-P HWERE HHD RUFRP SDQ. OG0 , 7 DVZ HOD/ SDAMNFR RZ QHGZ W $ UEHB! D+ R . RQY EDHGARP SO0 \WDAPRGIER DAG Z W XV GAUQ) RUPHIXOUWHES, UAFDUK CRMYMY
: HUIOGWHO , 7 FR RZ GHIKLS D/DP DMIDCFRP SRHYR RXUSDMMBRMRIR DGZ HAVFRHIWFFRBQIO

$ QRRXIK Z HKDYH FHDHG DICRRYH UAHDUK DG GYHBSP HTRRMNAY BHIDAG \R FHX@UWHES,  Z HKDYH P DGH D GHIEH DM G-AMRQ\R FROMXH CRMYHD POQEQQ) RJ SRHDUY  \KHHSDMIN IDKHJ
WOQDIFZ 1Q) WHP \R OSVHRUEHDEDQERQHG © HEHIHYHWHSDMOVP D KDYHSRMMDO XMHYDOH  Z KHAHAKURIK QFHOUQ) \DBI ROWHUAXP SIRQR CRMAW IQWHFHIXOUWHES, \SIFH  DQGZ HIQMXG
VR FRQIQH P DQEIQQ) WHP IRUVR B Dv'Z HARMGHJIWERP P HADE WDRIEGIR GR\R $Q GHAMRYY UIDEQ) WHOFHMQ) RUHIRAP HOAR FR RZ QHS SDMQIV DUH \KEMRAAR WH WP VR RUFR
RZ QHYKLS DUDQIHP HQNVZ WO , 7 DQG$ UEHBI Z KIFK P D @P IWRXUCELOW \R QFHQHRUHI RIFH\VXAK SDMOVXQMMDD Z MRAVWHFRQHNR RXURR RZ GHY

$ UNVIADO QMOIHFH3OWRP 3 IRMIMRGD0S DMY/$ SSIFDARYY

,Q FRQIHAIRY Z W RAULFTXMWWRQR 530 ,QMIRNH ,GF DQG \WH GYHEBSP HQAR| RAUJHHDAYHS , FRQMASIMRP RSHDAG \WURIK $ YDBRQA XIQMP $, // & Z H KD/H ILBG WUH SIRMMREIDSDA!
DSSTIFDIRY WHDAY \R DSHFWR WHEDRK 8 S SDINRP VWKGREI\  3URYIMRIDODESIFDARDY HAIEDAK DQ HI® 1100) GM 05 SURYLGH DVEHYH P RQK SHIRG GAUQ) ZKIFK ZHP D [LBIFRIMGRAEQ) (RQ
SRMMRDOSDMADSSTFDMRYY : H LQMYG R HYDDDOM WH FRP P HIRLDODQG DML YOOH R ARQYHIN) WHAH SURYIMRGDOCSSIFDARYY LR QRQ SURYIMRIODSSTFDARGY GAUKQY) \KH DESIFTE®! 1 10Q) Z LQGRZ

7 KHHFODEHQR DAXUDFHWDAID SDAQNZ LAIWKHIURP \KHHISSIFDAR)Y RAWDAID. IWXHSE SDMINZ LASURYLGHP HIQQII XCFRP SHMYHSURMANRD

* HH.DO QMIBRNDOS LRSHIV 3 RIA

2 XUIHHIOSRIA WAR\VHN Z KHIH CSSURSUDM EURDG LOMBRXOOSURSHY SURKANRD | RURKUPXUMADRG | XWMUH SIRGEW \WKGRBILHY DG SURSUHBY LG RUP DARQ\MUIRKIK D FRP ECDMRQ R SDAQN WECH
\HRUAV FROMPNDODUDQIHP HONV DQG RKHU DDUOEG! P HXY/ ERK LQ WH 8 QWS 6B DJG LOMCDIRDD : H WXL DIOHP SR HYY FROXAEON DGYMRY DG FROMPRLY VR HOMJLQR FRQLGHMDV
DIUHHP HQN \WDASURKUEIWIKH GVFBRKUH DG XQDARRU) HG XVH R RXUFRQLGHDOLQ RIP DARQ DG Z KHIH DESTACEG! UANXILH WH GVRBRKUA DG DAMIQP HYWR XV Rl IGHDV GHYHBSP HQV GVARYHIHY DG
LOHQNRQY UHBYDQAR RUWMFKQREI LHY DQG LP SRR RAUBMGHY © HDOR UHD ROWICH\HFWNEIRARIRD | RUFHMEQ DSHAVR  RAUSIRSUHEY \WKGRBI\ 006 BXMCHN SURHARY LFOQQ) DSHRWVR \KH
&DRK 8 S SDIRP VFROMIVRXUAQ) DOGRXUDRQ DO RIMKP VAKDAZ HKDYHGHMP LGHS DUH EHIRUSURAANG D/DGHVHFUAVKDOMUIRKI K SDMMEVFBRKH

&RP SHMARQ

: HRSHIDM LQ &R GMMPADGG FRP SHIMYH P DUV HIFK Z 1\ LW RZ Q FRP SHIMYH G QTP LFV © H I DFH FRP SHIMRQ LQ BRI RXUFRQP HJKHDIH \WAKQRBU\ \HIP HADIGG RXU DMYLF DOLQMI HFH FROM!
WAKQREI\ \HIP HQADYGHAUEHSEHBZ

&RUXP HJ+ HOGK 7HKCQRBU\ . HRS$ LUYHDKDO] HJ

7KHP DONHNVRUFRQMP HUNHRYP RARUCQY SIRGAVLY FRP SHIMYHDQGLGFOGH/DUDQIHR - SIRGENVDAYDLY Q) SUFHSRONDQG\WAKGREI\ GYHY 2 XUSUP DY FRP SHIVRLY LOWMVASTFHLGROGHP D4 CRMUHY
DOGAMMBXARYR XUGH EDHENARCHWANKMSY Z KLFK U-SUAHIARHP RWZ LGHD XVHG UG GZ HMFRIP HMRGR NHRY P HDK U HINDQG DUH DYDOEGIWURXIK DEURIGUDQIHR WARICDQG ROCHAKDQCHY © H
DOR FRP SHM Z 1V RKHJBWDN EDVHG NARCH P R GHVFHY LFOQQ) HIMHJIHHIDRQ EHDKOD] HY \RDAHTXLUAS FRQUXP CEG! FOMIGIH U-SORHP HW DQG P RUH UHFHABXVCE® EHDK NHRGH P RARLY
WDMDHEHHQIQURGAHGR \WWHP DR, ARQAMP HKHION WRKGRBI\ FRP SOQH/

: HEHDHYHWH. HRS$ LUGHYFH FRP SHAW | DRIIE® RQWHEDIYR W BHCEGI GAIQ HDHR XVH DG WH FRMIHIFHR QRO LQYDUYH ELHDK EDHS MG UHDMYH R XUCH WIS COMEDAYHY $VZ HDH
FXUH® WHRID RHVHIQ) \WHGMFHLQ1 RWS P HIFD Z HEHIHYHWMY SURVGHYXVZ 1K DP HIQQI XOXKRMUDCDGYDQAD HUHDAYHR REHGMMEXRYR VP LOUSIRGAEVIQRUMIMLY +RZHHJPDQ R
RXUCRMOCDG SRIMMECFRP SHIMRLY LQWIVNSTFHKDYHVLI QU LFDQM® JU-DAUI LCDGRDCUARXUAHY EUIGG UFRIQUIRY FWEEDWHG BBIOGMMBX\IRQ G RN DG P DUNANY 1 UDAKAMIH\WDQZ HGR DOGZ HP D
QRAEHIEGI\R FRP SHMH | HAYHD Z W WHP RYHAWHEQ) \MP




$ WVIADQ QMMIHFHER\EIDH $YDBQ4 XDOXP $, // & 530 ,QMIRANH

7KHP DOHNVRUS , GUYHY FROMMVAUDIRO\RRY LY UISIGD HYRVLQ) KLIK® FRP SHMYH DG FKDIFMI HGE FRMXRXV\MFKQRER LFDOGHYHESP HOADQGWHI BNXHOVON R G SOMASDON : HFRP SHMZ LW
DERDGWQHR FRP SIQH/RIHIQ) $, SRZ HIHG YIGR JHHDIRY FROMMDARP DIRQ G FUDRUHFRGRP\ \RRY LFOQQ) ERK HIBEDKHE WKGRBI\ FRP SOQHY Z W LI QU LFDQAARXUAHY DG HIL® WEDH
FRP SDQHVGHYHBELQ) FRP SHIMY JHHDIYHS , STMRPV

. H FRP SHIMYHI CRRYLQWKLY P DNACFOGHWHTXODW DQGUDDP R $, JHHDAMG FROMMMKMHEWDGK R WHSDIRP \OGEHMEGIXVHIEDH \WH\SHHE DG DARP DIRQR FROMMWHHIDIR)Z RN GZ V \WH
\RSKIMIFDNRQR YR FH DG ONHIHW UHSTFDNRQ WAKGRBI\  LQMIUDARQ Z 1\K P CNRUVRADOP HAD D5 ARQMMEMMEXINRQ STMNRUP V' DQG \WH CELOW \R \FDBHLISLGD VR P HAURZ 1Q) FHDRUGHP 005 © HEHIHYH
RXUSDAK 8 S SDARP FRP SHAV RQWH EDIVR W HIGWR HIG DARP DIRQ R \WH YLG-R FROMMARUDIRD SIRFHW  1URP \RSIE LGBXWIKURXIK FROMANRXUAQ)  FXUDIRY DYDBUJHHDIRY O0G ILOYIGR
SIRGAIRY  Z KIFK Z HEHIHYHP HDQQI X@ UHSXFEH/ARHUP HDQG\WMAKQFDOEAEH) RO FRQAMNAU-DRLY UHIMYHVR G DARP DAVG DIM DA/

+RZHHJ PDQ R RXUCAMCODGG SRMQINIOFRP SHIVRLY LQ WH JHHIDIYHS , VSDFH KDYH \KEWBQIED JU-DMJI LCDGRDDBARXUAHY WD D06 GHYHERSP HONFCECEOMY HYILQHIQ) \BBQNVAMD DAV 05
P DNVBAHFHWOOZ HER 6HHDODUHWKGREI\ FRP SOQHYDUHORAYHD LOYHAY 1Q$ , JHHDMG FROMIVRRY DG DDBMWKGRII\  DI5Z HH SHAWRP SHMROLOWLYP DNAMRLOMMI\ MIQULFDQ® D/
WHWKGRBI\ P DU/ 06 \WH FUDRUHRGRP | FRQIQHV\R JURZ. 6P DEPUDQG HI® \WIIH FRP SDQHVP D DR SURYH R EH\LIQU LFDQAFRP SHIVRLY SOMFXOLD WRH \RDAHRXUH DM LE SINGHIKLSV Z WK
HABEDKHESTNRP RSHIDRLY RUFRQMMCHE R

(PS®HV

$VR 0 DFK ZHHP SR HBERI XOWP HHP ST HAVDQG\VHYHIOQE-5HG-QAFRQURRLY 1 RHR RXUHP ST HVIVUHUAHQAGE. DFRIPAVHELINQQ) DUDQIHP HQV
5 HIXOW) ( QLRGP HQW

2 XUBMGHV IV\KEMPAR D YDUHYV R @ VDQG U XDMR/LOKHS QUMG 6\BIMYDQG \RWWHH \MIAZ HH SDOGLOMEDIRDM [ERTG 7 KHSUGASOBIXDRY 1P HZ RNV CSSIFTEGR RUE R FXUHNRSH DY
\HIP HQNOHGHAIEHGEHBZ : HOQIASDMWDAKH BIXDRY HYURP HASSTFIEGIR RUBMCHY  SIMAXOUD Z 1\ UASHAIR DMYLA DOLQMIDI HIFH DOG FRQMP HADDSUYIR  Z LOFRQMXHWR HYROH
ISGD DGZ HIQMGWR P RMRUGT IMDMHOG I XA GHYHESP HIVDQG DEBWRXUFRP STDFHSURIUP VIFFRAQI0

&RQXP HJ+ HDOK 7HKQRBU\ ) * $ SHIXOMY ) P ZRINS SSTHEBIWR. HRS$ LU

7KH. HRS IUEFDKOID] HIGVIFH LV \KEWRMR WH BIXDRY DAKRIW R WHS 6 ) RRGOG' UJ $CPIQUWMDIRY )' $  XQEHUWH) HEHID) RRG ' U DQG&RPHIFSFAV )’ & $SPW 7KHGMFHLY
PXUMH® FOWILHG D/DFRQAXP HISIRGANEDIQ) D) $ UIMADARQ QP BHU Z KIFK LV UTXUHG | RAWH @Y | XOFRP P HADOWIBIR \XFK GHYLEHV LO\KHS QUMG6\BIAY 7KH. MRS LUGHYLFHLY QRAFDMI LHGD/D
UIXDAMGP HAFDOGMPHUATXLQ) ) $ SUHP DMHASSIRICRUFBODFHXQE-UGHAUMRY N R WH)' & $ PADISIFREQIO PD BH\RGALA® \R ARQKP HY/Z WRWD SIAAUSIRY RURKHUUH XTDRLY
DARRL DIRQ

© HOH UG \R P OQBIQWHGHYIFHV) * $ U IDNRQ RO DQ DXCOEDUY OQG\R FRP SO Z W CBSTFLE®) ' $ JHHIOFRQARY LFOGQ) GEHIQ) WXL HOW DQG SURAEIMRYY RQWH SURP RIROR \WH
GHMFHIRUXVHYER RQG W UHIMMBG FOMI LFDIRY © HGRQRAP DNHDQ. P HAFDORDIP VZ W UASHRAR WH. HRS LUGHYFH DG RXUP DINANY) P DAMIDY DUH UYL H\R HQXUHFRP SIDRHZ W) $ OEHIY
DG OGYHIMQ) WIGEG! © HOUHDOR VEMAAMR DESTFCEGIE RQXP HUBURGFAVB D HV &RP P WRQUIXDMRQ/IRYHQQ WH\DHIV R FROMP HUSIRGENMRTSLQWWHS QUNMGGVBIMY/

: HQRMKDAKHUHI XD ROWL LFDIRQR FRQUXP HIKHIGK DQGZ HITHW GHMFH/IVVEMPAMRRIRQ) ) $ UM DOGIQMSUHIBNRG DQG\WHHFOQEHGR DAKIDGFHWWDARH) ' $ Z LADQRMOQWKHI XMUH \XEWRA
WH. HRS LUGYFHRUMP LOUSIRGENR P RUHWIQIHOAHI XDRY UHTXUP HV IGFOGQ) SUH P DNATBSURYDCRUFBDUIGFHREQIDIRYY $ Q \VKAK UHFDWL LFDARQ FRXS P DAMIDID [ HAARXUCELOMV \R \HIDKH
. HRS$ UGMFHIOWHS QWGE\BIAY 6HH, WP $ 5 1\N) CRRLYI RUDIXUMHUGVAXWMEROR BIXDRY UMY CSSIFEGIVR RUFRQKP HUKHDEK\MKGRBI\ HIP HW




$UNIADQ QMIIHFHEREDH $, 6SHAILF5 HIXOWRY / DQOFDSH

7KHBIXDRY HYUREP HACSSIFTEG! VR RXUDMYLFDOLQMII HIFH VR \E DUH VHI P HOALY (DSIGD HYRYLQ) DG \MEMPAR W QU LFDQAKGFHIBIQI 7KH&DAK 8 S SIMRP JHHDMS$ , GIYHO\KRWRP YIGR
FROMWVHDMUQY $ , JHIHIDMS DYDBLY\WDABBIFDMWWH YRFHOQG ANHHVR - FROMNFBDRLY 7KLY I XQRIRDDW P STFDM/DWDQIHR H MM DQGHP HILQ) BIXORY 1UP HZ RV HFK R Z KIFK LVGARIEHG
EHRZ

SLIKWR 3XECAWDQG1 P HOQG/ INHHW/ [ZV

7KH&DRK 8 S SDARP V$, DYDIUIHDMM  Z KIFK U-SIFDM/WH YRIFH DOG ANHHW R D FROMMARU-DRUEDHS RO LGB SIRMGG B RUCERWWKDAFWDRU P STEDM/ \WBIM WKAR SXETFAW Q¥ VIQWH
8 QWG 6\ Z KLFK SURMAAGEYLGOY DI DLOXKH XQDAKRU] H5 FRP P HADOXHR WHUQP H 1P JH YREH DQG ONHHW 5LIKWR SXECAW @7 VYN WIQILFDQ® CRRW \WBMY Z W SOMAXOUD UREXW
WIMRY [P HZ RIWIQ&DNREQD 1 H. <RIN DU 7H DV [P RY RKHY 6HYHIOWBAM/ KDYH UFHQ® HIEPAG RUDUH CRMHD FRIGHIQ) GIIMDNRQ\SHALLFDED DEAMMQY \WHXHR DMYLADOLQMDIHFH\R
JHHDM QKHIF P HAD USIFDMY DOLQAYIGDO/ YREHRUINAHY : HOMHCAYHD P RAVRUCQ) GHYHESP HONLOWKLY DD QG KDYH WIKRMUHS RAUSDINRP VRERDEQ) SURFHIR BNXUH FROMWAS DY \R
DI LUP DAYHD DAKRU HWHFBDNROR WHLU , DYDEUD/DFREUROR X\H 7 KHHFDQEHGR DAXUDGFH KRZ HYHJ WDNRXUPXUHQABIRFHY Z LEH\K | LAHQAR\DIN\ \WHUATXLP HOVR DOCSSIFCEGI WBMOY
DARH FRUMDHR HRIH

) HHDO7UDGH&RP P WRQS HIXOMRD

7KH) HEHIO7 DCHERP P MWIRQ ) 7&  KDVEURDG DARRUNY \R U XOWMXQ LURUGHAHBUWH DRV DG SUPWAHYXQEHUBHRAIRY. R \KH) 7& $ PADQGKDVIGRIDIQI® | RPXAHGIWHI RIHP HQNRMW RQWHXHR

DSSTFCEMH) 78 QVFBRKUH IXGIGRH LQ FRAGHAIRY Z W \MH FRP P HIADOGHB® P HAR \WH&DRK 8 S STMRP DG Z LALGFOGH DSSURSUDM GVFBRKUA LQ RAUSTMRP VWP VR VHYLFH DQG FROMADEHIQ)
SR

SOWRP &ROMYBRIAH

7KH&DAK 8 S SDIRP 1VGALIGHGWR JHHDMARQAMIVRUGMMEXIRQ CFUIRNP DNRVRALDCCP HAD DG FROMMEIMRP V LGFOQQ) <RX7XEH 7INVRN , QAP DOGRKHY ( CFK R WHHSDWRP VP DQEQVIW
RZ QFRQMYERIFAH/IRHQQ) \WHAVFRKHOGGSHP IWEMNVR $, JHHDAMS FROMM QXHIF P HID DOGDYDBUEDH WSHHIBIRY/R UDOGEYIGOY 7 KHHSRIFHY DUHVKEVAAR | BTXHOABYMRQDG
YOU CRIRW SOMRPV ) DIOUHWR FRP SO Z W DSSIFCE®! STMRP  FRQMMSRIFLH/ R UHXOVQ WH P RYDOR FRQMAIHHIDMG \WURKIK \WH &DIRK 8 S STMRP  \KH KVSHMRQ RUWP LQDIRQ R FUDRU
CFFRXQVROWWRHSDMRIP \/ RURKHUUAXMPIROVARDNRXS DEYHYHD 0 HAAKHXWIM DG FRP P HRDCDSSHIOR RAUSTMRLP R FROMMVAUDRY

( YROIQ) ) HHDGB, 5HIXDWNRQ

7KHS 6 &RQIUAN DG YOURXVI HIH DO HIAHY DUHCAIYHD FROUGHIQ) FRP SUKHULYH I HIH.DOBI VMR DG BIXDRY [P HZ RIWIRYHOQ) \WHGYHESP HOMVG-SE P HWOQGFRP P HADOOHR DWLFLDC
LOMDIHFHWRKQRBILHY : KIGIQR FRP SUKHLYHIHHICS , @7 KDVEHQHIPMGDV/R WHEMR WY SIRSHAMY Z HOQIASDMWDNHHDDS , UIXOMRQZ LOGHHBS IQWHQHIUWR P HAXP WP DQGP D
IP SRH QVFRKH WIQSIHR CFFRXQEEMV RURKHI REQIDIRY RQ FRP SIQH/ RSHIDIY $, SRZ HMHG FROMMIHHDIRY SDNRP V \KFK D/ R : H DH P RARIGQ) WHH GIIMDYH 005 WIXDRLY
GHYHESP HOVDGLQMGVR HYDIHZ 1\ DESTIFCEG I XDRY SURFHAVDARH. HYRYH




, QMLDIRIDE HIXDRY & RQUGHDIRY/

7R WHH WOMKH &DRK 8 S SDARP LV FFHAHG B X\VHY GFDMG RANMGH WH 8 QMG 6\ ZH P D BHRP H \EMPAMR LOMIDINRIDOS , WIXOAY 1P HZ RV LFOGQ) WH ( XURSHIQ 8 QRQ$ WVIHDC

, QMIIHFHS PMKH (8 $, $FW ZKIFK HFOMIGIQRIRFHIQ  DQGHAIEDWH/DHIG UM EDHGUIX@RY 1P HZ RINIRUS , W WP VG-SER HELQWH( XURSHDRS QRQ S, W WP VAKDAIHIH DMK QIHIF
DXGR RUYIGHR FRQMG-SIRI) UDOQAYIGOVP D EH\KEMAWR\SHAL LF WIDSDUHR. Q5 GVRRKUHREDI DIRQVXQE-UWH( 8 $, $ FW HOUHHYDODI \WHH WAR Z KIFK RAUPXUHADQG SOICHG STMRLP
CAMWA/P D 1P SIFDMREQI DIRQVXQEHARH( 8 $, $ PADQGRKHUQMIDIRIS , BIXDRY [P HZ RV

' DD3UYCA DQGEHXUW

2 XUBXMGHN CAMMA/ LOYRYHWH FRIAIRD WRUIH DQG SURFHAMQ) R FHIBIQ SHIRDOLQ RUP DIRY LFOAQ) FROKP HIADDFRBAMG \WURKIK . HR'S LUGHYFH\DBY DG HP CLIOARP P XQFDIRQY DG FRQMYY
FUDRUCADY LFOQQ) YRFH DG ANHHW QMU FRIDANG WURKIK \WH &DRK 8 S STMRIP VERB SIIUP © H DUH \KEMAMR D UDQJH R 1HEHID Wi DG LQMEDNRDOAMY SUYCR. 006 HRXUMW @ V 06
UIXOMRY/IRHOQ) \WHFRIBRIRY XVH \KDUQ) SIRMARQ DOGUHMINRQR SHIRTOEW

$ VWKH | HGH.DOBYHD WH) 78 FRQIMMHV\R 0SSO IWIHHDOFRQAP HISIRMAIRQ DAKRINY XQGHUBHAIRY R \WH) 78 $ PR FRP P HIADOGD SIRNAHY LFOGQ) CDWVHRXULY | O DQG XQ URUGHAHBMYH
SUNTR SURNEHY $ VKH B GYHD Z H DUH \KEMAVR WH &00 R QD &RQAP HU3UYCA $ AAVDYLP HGGE WH&DIRQD3UYIR 5LIKWSPW &35$  Z KIFK HABEQWH/WIQSDHR REQIDIRY UAXURW
AHIBOXH/R SHIRTOQRP DROR &DIRGQD MGV 005 SIRVIGH &0 RUID UAGHIV Z W UWKWR CFRHW FRUFAVDG GHBIM WHUSHYIROLQ RUP DIRQ DG \R ROWRMR WH\DBI RVKOLG) R \WHU
SHIRIOQRP DIRY 6P LOUMBMSIYIR @QF VKDHEHQHIRMEIQDIURZ Q) QP BHUR WA DQGZ HOMHP RQWRUIQ) DQG HYDODWY RXUFRP STIOQFH REQ DARQY XQEHJHIFK CESIFCE® | WP HZ RN $ @8 6
B/ KDYHHIPAG GO EUDFK GRIVLFDARQ @Y. VUATXILIQY GRIVIFDARQVR O HAG L QA YIGOMY DG WM U XY LQWHHYHAR . FHUBQXQDARR ] HE CAFHWAR RUGVRKUHR SHIRDOQRP DIRQ

7KHFRIDARQ DG SIRFHMQ) R YRIFH DQG ONHHY OBWUIRIK WHEDRK 8 S SDANRP VDDBUIHHDIRY | HDMHP D 1P SIFDM DEAMROREQ DIRYY XQGHUMBM ELRP HUF CODSUYTR @V LGFOGQ) WH
,QCRY %4RP HNF , QRP DIRQ 3UMR $FW %3% DG VP LOUEMAM/ LQ RKHIWEBMY Z KIFK P SRH \SHALLE FROHVUAMARY DQG GO VHRXUMY BIXLAHP HV RQ WH FRIDANRQ OQG XVH R BLRP HF
LG-QIVHY [FXQAQ) YREHSUQN : HOHOARYHD HYDOOMY RUREDI DARQYXQEHUDSSIFCEGERP HUF GOBSUYTR O VIQARQGHAURQZ W \KHFRP P HIADOG-EM P HUR \WHEDAK 8 S SIIRP

7 KHVFRSHOQGLOMSUABIRQR DSSTFCEGICDUSUYIR. @Y VARQMXHWR HYRYHUBLGD DQGZ HOQIASDMWDWRXUFRP SIDGFHREQI DIRQYZ LOLGRHDHDYRUSDNRP \FOBYDQGDV/QGHE. OF VOHHIRMS
&RBRIDMOGGS YOMER, QRP DARQ

: HZHHIGFRRSRDAG Q' HDY DU 2 XUZ HEVAM LY GFDMG DA ZZZ DYDBQIGERTHARP 2 QRAUZ HEVMM LOYHXRLY FOQ R [UHR FKOUH DFRS. R RAUS QQOOG HIRWRQ)RP . 4 XDUM®
SHRWRQ)RP 4 &XUHMBFERWRQ)RP . RXUSRGHR &RIPNDGGYGMGHN (\MEY IGFOGQ) GVRRAKHUHIAG \R 0O TP HIEP HQV RUZ DYHY WHHR 006 RMHUBERW DG D). TP HIBP HW
WHIHR [LBG RUIXUQMWHS SABOOMR 6HARD D RU G R WH ([ FKOQIHS PADY/ \VRRQ DV WDRIED SUIRNTEG! DMIZ H 111 \XFK P DAUDOHBRNRIFDD Z W RUIXUQMK IWR WHB( & 1RHR WH
L RUP DIRQ SRAMG RO RXUZ HEVAM LY LGFRSRIDMG B\ UH HIHIFHLQR WY SIRSHAMY 7KH6( & DOR P DIQBQ/DZ HAVMMDAKWS  ZZZ \HF JRY WDNFRQEIQ/ BRI SIR \ 06 LG RIP DARQ \WBKP HON DG RKHU
1QRP DIRQUAIDEQ) XVDQGRNHUARP SIQH/AKDVLBIP DMIDY Z W \KH6( & HPRURQFID




0$1%*(0 (17
([ HOXWYH2 11LEHVDQG! LUHRARY

6HNVRIN EHBZ LVAHIRIQLQ RUP DNRQZ LW UASHAVIR \WHLQAYIGDOY Z KR DHRUQUHRARY DGH HIXAWHR | LFHYDVR $ SUO

1CPH $JH SRIMRQV

T HQKIR®' DQHD/ X &KOLP DQR WHYRDEGR ' AR

| RAGH) HI " IARU

GWYHDS 6D0GHY / HOG, QA-SHGHW LWHARU

0 LACHD DMEZV ' IWARU

0OHY/L ,QMIP &KIH ( [ HRXAWYH2 11 LFHU &KIH 2 SHIDY 2 |1 LFHUDQG6HUABY

/ X\D, QDJIRD &KIH ) LCOGADCR 11 LFHU

: HIKDR?' DQHD / X 0 U/ X KDVVHYHG D/RXUEKDILP DQR \KHYROGMGRH2 AREHU + HLY DVHDRGHG KHISKFDUH HQW-SUHHKUZ W H WMYH RSHIDIRDONGRZ BRI HOQGH SHIHFHIQWHS 6 DG

$MUD + HVHYHGDVACILP DQR WHERDGR QUARYR WH' [RSH.O0 A0 WRXS 3 30 ** IURP '] 8 QGHUKIVBIGHIKIS ' 30 * RSHIDANG\KUHES UINHG SUYDMKRSMIY GFDMGIQUHMY
DG +HEH. \GHADOV KHP DRI\ QERDRUHY DJG D KHP DRI\ UADUK LOXMMM ZIW PRHWID — SDNGHIQ) DOG FRIDERDIY KRSMIY IQ&KICD ' 30 * ZDVIRXQGGE 3WRHARY' ORSH./ X D
UHIRZ GH5KHP DRBILWERHHIQ) LOKHP DRSRHNF P FHDATQSDQAIQGDP HP BHUR WHS FOGP\ R ( QILQHHIQ) LQ&KIQD 0 U/ X WFHYHE DYORKHBUR $ WIURP 7HP SBIS QIYHIW 7\ BUSARROR $ W
1Q DG VEHIXH® Z RINHG DVVHIRUS W LWHARUDA2 JI 0 DRHUS GHWMQ) &RP SR ,Q SURMRNRQQ) ' 30 * 0 U/ X HYHSDV&KIH 2 SHDIMY 2 IIFHJR %R7LP H$ D/ LP WG D
\WEMADY R YUR7IPH ,F 1<6( $PHIFDQ %7; : HEHDHYHO U/ X LV TXDU LHG\R VHYHD/DGAURRUEHDAHR KIYH \WMYHRSHDIRDONZ GGEIHR  DQGH HRAYH®GYHP DIHP HW] SHIHEFHLQ WH
KHDONFDUHLOGAMY

/ RAUGHV) HIL 0V ) HI KDV\HYHGD/DP HP BHUR WHYRIGMGRH- DAY 0 V) HI LVDQHWBHIKUDGE FRERDMILQDEFHH HXWHZ W\ HIWR FRP BGHG H SHIHEFHIQ FCBMIOP DV
SXEQF CFFRXQIY DG LOWKH SUYDMVHRRL 6KHSUAH® \HYH/D/&KWH ( [ HDAUWH2 [1LFHJ &KIH ) LCDQRDCR 11 LFHU DOGDP HP BHUR WHERDGR QUHARYR YR&RB[ ,GF DFRP SO |RAXVHGRQDGARIRD
WD HYWNROMRYY DG HDME QVRUEHY 6KHKDVEHZ MWW URERS[ |\ GF MGFH2AREH 0 V) HI[ LVRGHR \WHIRXQGHY DQG3WMGHIR WR&RS [ 3KOP CRHWDY, F DP DNRIMY RZ GHG\XEMADY
R WR&RS[ ,GF 3URUR MIQQ) URERS[ QF KHJH SHIHHZ DVIQ\WH SUYDM HRARUDQG SXEQF CFRRXQIQ) 0V ) HIL KDVH SHWALQILQDGFH CAFRXQIY) FRP SR ZLGH RSHIDIRYY EXGIHNY) OQG
LOMEDOFRQUROSUCHSBVLGFOGQ) * $$3 6( & DI562; &RP SIDFH 6KHKDY/\WRIRKIK NJRZ BGEIHR | HEHDODNG WEM U XTORQY DG KDYV KRR X@ P DOIHG DG SURGAHG 6( & UIXDRY 11OV 6KH
DOR KDVH WWLYHH SHIHFHIQGYHRSIQ) DOGP DALY | LCDGADORSHIMRYY 0 V) HI[ KRD/DYCFKHBUR 6FHFHGHIUHIQS FFRXQIQ) |URP \WHS QYHYW R 3KRHQ]  6KHFRQUMXHG KHUHSFDIRO DG LY
DQO % FDQAGDM DV fEPRIHO F IP 6FKRROR 96AMGQHN 1 RWHDIMO 8 QYHIW 0 V ) HI[ LV TXOm LHG R \HYH DY D GUHRRUEHDAH R KHUH WRUYH LQYHWE HIADQG H HRAYH GYHOP DI HP H
H SHIHFH

6WYHQS$ 6DQEHY 0 UBDQEHYKDAHYHSDVDP HP BHUR \WHYRDGMGRH-XO DQ5Z DVDSSRQMS DVRXUGDG LQE-SHIGHMAWARUH | HAYHDYVR ) HEXOW 6LGFH- DD 0 UBDQEHY
KDVEHHQ2 | &RQHORWHOY 1ILP R 2 WRD5 RHMEGN / 3 ) URP -XO XQUD DY 0 UBDQEHYZ D/DEHRRUSDY@HIDAZ WRDS5 RHQMIBY / 3 ) URP -0 XQMD XCH KHZ DV
21 &RQIHDRWHOY ILP R 5XE0 9000 2 WD / / 3 ) URP -DODY W' HHPBEU KHZ D/&RQHODAKHQY [P R 6SMMU ) HOP DD3& 0 U 60QGHY DOR VHLYH/D/DP HP BHUR \KH
ERIGR QUARYR %OHSRYE FIXMWRY/ \@ 1 DAY %8$& DG+ HIMVQMODIRID, @F ) (RP 0 DFK \R-D0A KHOOR\HYHG D/DAURRUR ( GRAMD HFDQFDIHUFBVERS SUYRAO D
1 DA OMWGARP SDQ $ CAWRDD MGFH2 AREHU KHKDVEHHQDP HP BHUR \WHERDGR GUHRRYDARHS P HIFDQS FOGP\ R ' WP DIF$ W DQG MGRH) HEUOW KDVEHHQDP HP EHJR WHERDG
R GUARYR WHYD 6\WHAT KHDAMJO U 6DQGHYBHFHYHGKIY-' 1URP &RCHTB QYHUW DQGKIVOS/S 1URP 7KHEIW &RBIHR 1 HZ <RI : HEHIHYHO U 60QGHY/LY TXOM LHG\R VHYH DV D QUHARUEHDOH
R KYARERDM \HRXUMA/ DG LIQMODIRIIODY. H SHIHFH LGFOGQ) Z RINGQ) Z WK FRP SDQHVIQWH@ HVAHFFH/LQBMN




0 LFKDHO0 DMHZV 0 LFKTHOD DMHZ VKDYAHYHG DYDP HP BHUR WHYROGMGQRH' HAHP EHU 0 U0 DM VKD/\HYHG DV&KOWP DQDQG&KIH ([ HFRXWH2 HIFHJR $\SHQ* WRXS \(F 2784 % $638
\IGFHO DK + HVHYHGDV&KIH ([ HRAMWH2 [IIFHUR ,QMFIEN ,GF 1D L&/ . [0 $XIXWY  XQID- DY 0 UO DMZVDSRHYHGD/D' WHARUR ,QMFIENIURP -XGH  XQIOWY
ZD/OFTAUBGE <R ,@F 1DAT <+22 Q' HHPEHU )P W 0 U0 DAHZ VVHYHE D/AWHVHIRUYIFH SWMGHONR P DINANY) DG SEDKHMYIFHIRY: REGSYHXHS 6% // &
, QMEHABURP RIRIDCP DN FRP SDQ @ HEHIHYHO U0 DKHZ VIV XD LHE\R VHYH DV D GLHARUGHWR KRN BFRGR \KFRHWLQP DJLQ) HO® WBIHDQGIURZ 1Q) EXMGHARY KIVH WMYHNGRZ GGIH
R WHDWLADOQMDIHFH LOMOHNVHYIFHY DOG$ G HAK LGNV DOGKLYNGRZ GIEIHR XQQRQ) DUG\HYIQ) RQWHERDG/R SXETE FRP SIQHY

0 HY/ L,QMIP &KIH ( [ HXWWH2 [ILFHJ&KIH 2 SHDIQ 2 [IIFHUDQGEHRUHBY 0 HY / LKD/VHYHGDY, QMIP &KIH ( [ HRXWYH2 |LFHOMGRH1 RvHP BHJ DQGVHYHEDVRXUSKIH 2 SHIDIY 2 11LFHJ
DQG6HAUABY IGFH2 AREH) DG \HYHGDVDP HP BHUR WHYRIGIURP 2 AREH) R-XO DGIURP $SUO WRIK' HHP B 0V/LKD/RHJ \HIVR H HRAWH
H SHIHFH LQ [OMCDIRTOP DMMY EQEQ) FRP P XQEDIRYY DG P HAD LOMXF HOAMFRQXGMR 0V / LVHYHS DV 0 DL * WHARUDAD I XV* UKD D: 33 * RS FRPSDQ ZKHM \KH ZDv
UASROUEB! I RUBAMQHN3 /DO FRERIDM P DEHP HWURP W 3URUVR MLQQ) 0 JXV* RS0 0V / LZRNGIRU=HIW 0 HID D3XETAV* RS FRP S 10 W DV6HIRJ
0 DEIHJO V / LUFHYHEDYOFKHBUR $ WIQ, QMIDIRIY FRIRPLF/ [Z 1URP ' DIDQO DUMP H8 QYHWIW IQ&KICD

/ XD, QIDULRD &KIH ) LQDGADCR [FHJ / XD, QI DILRDKDVAHYHG D/RXUEKIH ) LDGRDCR | LFHUMGRH) HEXDY 0 V , QLRI KDV MIQULFDQA SHIHFHVHYIQ) DV&KIH ) LEDGADCR 1 LIFHURU
$ XAW&KOIUIRUP XQE0 1 DT DJG 1 HZ <RIN 6VRFN ( [ FKOQIH AR SDQHY 6KH PXUHQ® \HYHY/ DY LUHARU DG $ XAW&KOU | RUVAYHIOSXECE FRP SIQHY LFOGQ) ) XMRQ) XHY 1$6' $4 +722

" UDIRYO (QHA\ ')/, DQGOIMRQO OUGH 90 $5 [P RY RAHY 6KHIORVWRQWHIRIGR VHYHDO6SHADDBXSRHS FIXOMMRQ &RSRIMRYY ) URP URKIK 0V , QOUILRIDVHYHS Dv\KH
&KIH ) L.QDGADC? | IFHUDQG\WHDP HP BHUR WHERDGR QUHRRYDA) DIQH DV&RSRDIR) 1DAT 01*$  3URMR 0 V , QJDJIRDKHI YOURXY URBY DVISXGIH LUHARUDGS, QYHXN HY/S DD VNO
\HYHIOSUYDMFRP SOQHY 0 V , QDJIRDIUGOMSL) 1R %RWNQS QYHIW Z LW DYCFKHRUY G-IUHH LQ 96MGHNS GP LQWRIDRQ DQG D FRFHIMDIR Q) LGB ,Q \KHUFHYHG KHUO 965 10
+ HIONS GP LQUDARQI URP WHS QYHMW R 6RXK) GRUCD 0 V , QIDJLRDLY TXOU HER VHYHDVDE&KIH ) [QDGADCR | IFHJEHDXHR KHUH WRMYHNGRZ GEIHFR SRIDMIRYHDGRH UIXDRY BITXLP HOV
H HRAHGDGHIKS DIGNRZ GEIHR  DOGH SHUHOFHIO |IQDGAQI D50 $ WIDLRAIRY/

YRDUG & RP SRIMRQ

2 XUYRIG LY PAHO® FRP SREGR IRUGLHRARY : HIKIR3' DQHD / X / RAGV) HI 6\WHD$ 6DQGHY DQGO LFKOHOD DAMZV 2 Q1 RvHP BHU * U-LQQRNLHGXVR KV LOMMR UAIQD/RXU
&KIH ([ HPAWYH2 | LFHUDQG DVDAUHRRU HIHAMH1 RYHP BHU DVDUAKOR DSHIRECKHIGN MKH 2 XUGLHRARLY KRG R | LEHXQADMHUNKFRHARY KDYH EHHQHBRMS DG TXOM LHE RUXQMDKHHDEHUR
WHUUALIQDIRQ RUWP RYDD 2 Q) HEXOY HFKR : QP % 6WER ,,, : LEHW 7D1Q,, DIG7HL7WR UMIQGIURP WHURDGR ' WHARY DG IR DIDVROG FRP P IWKHY RQ Z KIFK \KH
UASHRAYHD VHYHG HIHRAMHDVR ) HEOW

2 XUSURIW IQ\HPRIRQR %R0UG P HP EHY LV IG-RIVIFDIRQR P HP EHY Z KR Z LD XURHUWH LQMBWV R RAUMBNKREHY WURKIK KLY RUKHJPWEEQKHS HFRG R SR FAMRIODAARP SOKP HQMKH CELOW \R
FRQUEX\MSRMYHD \R\WHFRIMER DYHFXA@MHIP RY) EROGP HP EHY NGRZ GGIHR RUBXMCHNVDQGXQEHIRAQ) R WHFRP SHMYHOQGAEH

$ POVRIMV R \WHDAKRU] H5Q® BHUR GUHRRLY FROMMM/DTXRUYP R WHYRIG I RAKHWIQLAMROR BXMCHY + RZHHJ 00 CRIRQ BNXUHS RUSHP KGR EHVINHDE. WHORIGP D EHVINHDZ LWRAND
P HAY Ll DEP HP EHYR \WHYRDGLOAYIGOM RUFRBRAIYHD FROHIADZ UMEY \RWHIRIRD




" IUHAR, QGHSHIGHORH

2 XUFRP P RQWIRAN LV OMG RO 7 KH1 DT &CHMI0D DNAR L DADT 8 QGHUL DT KBV LQE-SHIGHWAUHRRLY P XWWRP SUMHDP DVMIUMY R RAUVRDLE , QDGAWRY 1 DA KBV UIXLHWDNP HP BHYR RXU
$XAVRRP P WH RXU&RP SHRDIRQ&RP P IWkH DG RXUL RP QDI DG &RSRDM* RHODFFH&RP P IWH EHIQE-EHIEHAD HP EHYR RXUS XGVA&RP P LWHHP XWADBR DIV \WH LQE-SHGHIFH FUMAID \FA
IRWIQS5XB! $ XQGUWH( [ FKDQIHS FWERP SHODIRQ &RP P LWKH P HP EHY P XVADOR \DI\ \KH LGG-SHIGHIFH FUMID FATEDKHG B 1 DV IQDFFREDFHZ KNS X! &  XQEUWH ( [ AOQIHS Fw
8 QG-UL DA UGV DAURRUZ LORID TXON\ DVDQ3 LQE-SHIHMGIARY UL [P RY RAHUTXONLFDIRY LOWHRSQROR WDAFRP SDQ VERDG R QUHRRY WDASHYRQ GRAY QRAKDYH D UHIMROAKLS \KDY
Z RXBLQMIHHZ WWHH HIVHR LQG-SHIGHAMGIP HINQFDW 1Q) RAKHUASRMEDNY/R DARRU

YDHS XSRQ LQ RUP DIRQ UNXHUMG | P DOG SIRVIG-G B\ HIFK QURRUFRFHOQ) KIY RUKHJEDANJURXGG HP SR P HADGG D LADARY LGFOGQY) 1P 1O BHIMRIKLSY WH YRIG KDY GHMIP LGHS \WDAS\MYHD
$ 6DQEHY / RAGV) HI DJG0 LFKTHOD DM VAR RMASHRAMHD KDYHDUHDINROKLS \WDAZ RXTLQMIHIHZ W \KHH HFVHR LQE-SHIGHWMGIP HINQFDWY LQ) RAMKHUASRQIELONYR DAUHRRUDQG\KDY
HFK R \RHHGLHARYLY LQE-SHEHWV DAKDAMP 1VGHLGHEXQ@EHMHWXGVR 1 DEDT DIGWHS( &

,QP INQ KLV GAMP LCDIRQ RAUYRDLG FROUGHIHG WH IHIMRQKLSY WDNHIRK GRQ HP SR HHAQUHRRUKDY Z W RXU&RP SDQ DG DDRWHUI DRV DG ALURXP WEHHY RAUYRDLG GHHP HG HBYDONIQ GHMP 1QQ)
\WHULQG-BHGHIH

YROUG/ HDGHDKLS 6WXRMUHDQG 5 RBALQS5 MN 2 YHOLIKW

7KHSRIMRY/R RXUKOLP DQR \WHYRDG DG &KIH ([ HRXWH 2 |1 LFHJDUH WHSDUDAG 6HEOUDMY) \WHH SRUMRQY DEBRZ VRXUEKIH ([ HRXWH2 |LFHUWR | RAXVRQRXUAD R QD BXMGHW Z KLBH DTBRZ Q) WH
&KOLP DQR WHYROG\R GOG RUYFDLG IO W XQEP HOBOURBIR SURMAQ) DEMFHWR DQG LQG-SHIG-OARYHILIKWR- P DDIHP HOV2 XUYGRIG BFRIQ] HKHWP H HIRWDQGE HHU\ \KDAKH&KIH ([ HRAYH
2 [1LFHUP XWAGHYRMVR KHUSRUMRQLOWH PXUHIABDMGHN HYUREP HIAD/Z HOD/WHFRP P LY HOAHTXLUHS R VHLYHDYRXUS KDLLP DO SDMAX@ID D/RAUVRDENRYHILI KA SROIEONY FRUMHRIRZ 2 XU
YROLG DOR EHIHYHY \WDAKLY VAKRMUH HIAXBY D JU-DAMJ URB! | RUWH LQE-SHIGHAGALARLY 1Q WH RHMIKWR RU&RP SI) DG DRMH SIMASDIRY R \KH LQG-BHIG-OANAURRY 1Q \HMGY DIHYEY DG
HXBEDWKIQ) SURIMA/DQG SURFHEXUAYI RARHZ RINR RAUYVRILG 2 XUVRDUG EHIHYHYIWDGP LQVADNRQR IWUMN RYHILI KWXGRNRQ KDV QRATI HARG W BTEHIKLS WUKRMUA

$ ARRXIK RXUYA 0 V GR QRABATXLH RAUEKTILP D DQG &KIH ([ HRXYH 2 1 LFHJSRVANRQY R EHVFEDUDM RXUYRDLS EHIHYHY\KDAKDYLQ) HSDUDM SRR/ LY/ \KH DSSURSUDM GOGHYIKLS MAKRMUH | RUXV DARLY
WP HDQG G- RQMDM/RXUFRP P IV HYMR.JRRGARSR DM I RYHCDGH

5 LN LV LGKHIHQAZ LW HYHY EXMQHW DOGKRZ Z HBDEXMGHN P DD HY UM FOQ XGNP DAY GHMP LGHIWAKFFHY © HIDFHDQ® BHUR UMWY [FOAQ) WRH GHAUEHE XQGHWH VHRIRQ HOWBG? 5 WN) CRRLY
EHIQOQ) RQSIH R KLY SIRSHRMY 2 XUYRDUG LY DARYHD LOYROYHS LQ RYHILIKWR UMY WDNFRXES 0 HRAKY 7 KLY RYHILI KW FROBARG SUP DO B\ RXUIX@YRIG Z KK KDV UASRQUELDN | RUJHHIC
RYHMIKWR UMWY

2 XUYRDE VDIV LHARY BASRQLELON WURKIK | XTUHERWE, HIFK FRP P LWHAKQLUB DLE.Q) \WHFRP P IWHH FROUCGHIDMRQY DG CANRYY DV'Z HIDAMRXIK U XOUBERWALA® [URP R I LFHY HSRQME®RU
RYHMLIKWR SDMAXOUUMYZ MMOQRXUSRP ST 2 XUYRDUG EHIHYHAKDVX@DQG RSHOFRP P XQFDINRQEHE HHQP DRI HP HATG\KHYRDUGLY HVHQIIO RUH | HAYHUMI P DD HP HONIQGRYHILIKW

YROUGDQG&RP P IWHO HIAMQIVDQGS WHOGDGRH

7KHSUP DY UASRMELDNV R WHYRDG VAR SURVLGH RYHILIKWAVADRILE JXGDFH FRQHIY) DG ALHRNROWR RUP DEIHP HOWMP 2 XUYGROUG DG IWFRP P WY P HANRQ DU XOUEDLY DG DEAURID DY
UTXUHGOGIRE. Z WMKDFROHVURR WP HVRWP | 2 XUYRDLGP HARUHHWP H/1O , QDEAWRO\R\KHIRMIRQ) GAUG) \WHI VDD, HOUHIGHS' HAHP BHU RXUS XAWERP P WKHP HVRXUMP H/ RXU
&RP SHODIRQ&RP P IWHHP HARGHWP HOQGRXUL RP LGOI DOG&RSRDM* RYHIDGEHERP P IWHP HARGHWP H 7 KHLQE-SHIE-QWP HP EHYR WHYRDGR ' LWHARLYDOR P HANFSDUDMD Z WKRWP DDIHP HQ
AURRYRQDUIXBUEDIVVR GVPXWNKFK P DY DvWHIQG-SHEHALHARLY FRMGHUDSSURSUDM

(KR WHAUWARYDMWG-GDABDWY R WHDIJWDMR L WHVRBOQXP BHJR P HHMIVR RAUYRDG KHG GAUQ) WH SHIRG | RUZ KIFK \WFK QUHAARLY VHYHG RQWHYRDG DG L \WHRIEOQP BHUR
PHMJVR DOARP P WH/R RARDGRQZ KIFK WHAUHRRUVHYHG GAUQ) WHSHIRGY I RUZ KIFK WHGQUHRRUVHYHG RQVXAK FRP P IMRHRUFRP P WHHY/




&RP P WWMVR WHYRDLG

2 XUYRDUG KDV HABEDKHG DR$ XAV&RP P WH D&RP SHODINRQ&RP P MKHDIGD1 RP LDV DQG&RSRDM* RHIDIFH&RP P WH 2 XUYRDGP D HFMBEDWK RKHUARP P LWRHY/\R | CHOBMWWHP DI HP HOAR
RXUBMHW 7 KHARP SRIMRQ DG I XQANRQVR HIFK FRP P IMWHQP HG CERYHDIHGARIB-GEHBZ 0 HP BHY\VHYHRQWHHFRP P IWRH/ XQMDKHUUALI QDINRQ RUXQIMDVRKHZ VHGHAMP LHGE. RAVRDG

$XAVERP P LWkH

: HKDYHDWEODAD GALIDMEWIEQ) $ XGVERP P WHHR \KHOGROLE ) RUWH VDD, HIUHIGG' HHP BHU \WHS XAWRP P IWWHFRQIMAGR! © LACP 6WIB 6WYHQBDQEHY DG 7THL 7R ZIW
0 UGB! \HYLQJ D/\RH&KOUR \KHS XAWERP P LWH 2 Q) HEXDY HFKR : LQIP 6\ DOG7HL7UR UAMIGHSIURP \KH&RP SDQ IVYR0LG DVZ HOD/\KRHFRP P IMK/ROZ KIFK WH - UASHRAIYHD
\HYHG $ VDUAKOWR \WHYCFOGAH/FUDAGE. WHUAMIQDIRQVR 0 HALY 6\t DOG7WR - RQ) HEXOY WHYRDGLBSROQMS/ RAGH) HI D/DP HP EHUDQG&KOUR \KH$ XAVERP P WHDQGO LAKOHC
0 DMZVDVDP HP BHUR \KHS XAW&RP P [WkH $ VDUAKXOVD/R ) HEXDY WHS XQW&RP P IWHHFRQIMVR 6\MHQBDQEHY / RAGH) HI 0G0 LFKOHOD DKHZY Z WO V) HI \HYIQ) D/\KH&KOU
R \KHS XAV&RP P IWH

7 KHYROUE KDY GHMP LQHE WDNVIFK GLUHRARUVHYIQ) RQRXUS XAWRP P WHDVR ' HHP BHU DG DORXUMAP HP EHYR \WHS XGWE&RP P [WkH DUH® LQE-SHICGHWALHARY DV/GHIGHGE! 1 D/ADT GV
DBSOFCEGI\R P HP EHYR DQDXAWRP PIWHDG5XB! $  XQEHUWH ([ FOQIHS FW, QDEAMRQ 0 V ) HI] 1V O3 DXAWARP P WkH [ LQDGADOH SHWDVGHIQGIQ WP G R SHIXOWRQ6 . DG

G ROXDM/ | LDGFLDORSKIMIFDIRG DVGHIGHGE! 1 DT KBV

7KHS XAWERP P LWHHLYDSSRQMG B\ \WHYRIGR DAMWZ W P RG] L WHIQMUMY R RXUI LDGADOWIAP HQNV L. RXUFRP SIDGFHZ W G DCDQG UIXDMRY WP HOV DQG UL \KHIQG-BHIGHRHD®G
SHIRP DFHR RUIQMIDCDOGH \MOICDXGVRY

7 KHSUGRSOO XQRMRQY DG UASRUELDIVR \KHS XAVERP P IWHLGFOGH

U 1) RXUDQXCODXGW | LQOGFLCOWEAP HON Z W P D) HP HOADQG RAULGE-SHIG-OADQRY LGFOGQ) P DMUIMAKHY UDDEQ) DFFRXQIY) DJG DQWY SUGASBY 0UG SUFWAHY 006 | LGDGALC
BRI \WDFRXG\LIQULFDQ® O HAWRXUI LDGHCOMBM HON

UAYLHZ Q) RAUTXOUMD | LCOGROOWBIAP HONVZ 1\K P DD HP HADE RXULQE-BHOGHOADXQWRUSUR MR WHI LOQ) R RXUA XOWM® 5HERWRQ) RP 4 LFOAQ) WHUAKOVR WHLQE-BHIG-ADQRYA
ULHZ VR \WHTXCUMD | LCDGADOWSAP HOV

UFRP P HIEQ) WR\KHYROGWHLSSRQI HUWR DG FRQMXHGHYTDDIRQR WHSHIRP OFHR - RAUIQE-SHIE-QADXGRU

CBSURYIQ) DIGFROGANY DU, R DEUHDMNE SOM WDQLANRQYVY | RUSRMUNDIFRA AR LQM HWNIDIRQYRODDRIRQ) EDLV

DESURMQY \WHI HH/VR EHSTIGVR RXULQEHSHIEHQAXAWRUI RUDXGVWHYLFHY DOG CESURYLQ) \WHUHAMQIRQR  RXULQE-SHGHONDXGRUI RUGRQ DXAVWHYLFHY QG 0T HVI RAKFK VHYLEHY
UMHZ 1Q) SHIRGF BERWIURP RXULQE-SHIEHQAXQWRUHIDEQ) RAUDXQWRLIVIQEBHIEHIFH LFOAQ) QVXWIRQR KK BHERIVZ W \KHDXGWRU

UV 1Q) \WWHDGHTXCR. R RAURYH DEFRQURCHMURGP HYMFXQQ) LQM.(D0 LA DCAROARY DG AVFBRKUHFRQURY DG SURRHXUHY DG

UYLHZ Q) Z W RXUP DY HP HQADQG B DOFRXQUDGI DCP DY WWDAP D KDYH D P DMIDOLP STRNRQ RXUI LDGRDOWIANP HV RURXUFRP SIDGFH SRTAH/DQE Q. P DAMIDOUHSRWV RULQDAUHY BFHYHS
IURP W XDRYRUIRYHP HABCIHAHY

7KHS XAV&RP P IWHLYIRHGHGE! DZ UMM FKIWMUCBSURYHGE! RAUVERIEG $ FRS\ R WHS XAV RP P IWHH & KDWMULY SRUNG XQEHWHS , QAHIRLY \BE XQGHB & RIBRIDM* RYHCDEFH RQRXUZ HEVWM Z KIFK
VGDMDZZZ DDBQJGERTDHARP |, QRP DIRQFRQBIGHE ROWHZ HEVWMLY (RACFRSRIDAMGE. UHHHIHIQ RUFRMIGHHGSIWR  \MLYSIRSHRAMY




&RP SHODIRQ&RP P IWH

) ROWHI VDO, HIUHGG' HHP B WH&RP SHODIRQ&RP P WKHFRQMMAGR / RAGH) HI 6WYHQBOEHY DG 7HL7WR ZIWO0 V) HI VHYLQ) D/WHEKOUR WHERP SHODIRQ&RP P WH 2 Q
) HEOW THL7IR BMIQHGIURP \WH&RP SO W %R0UE DV Z HIDY \WH FRP P LWH/RQZ KLFK KHVHYHS $ VDUAKOWR WHYDFDGR FUDAGE. WHUAMIQDIRQR 0 U7WR RQ) HEUOW WH
%RDUG CBSRQMG 0 LFKCHD0 DKHZV DV D P HP EHUR WH &RP SHADINRQ &RP P LWkH DG 6WWYH 6D0GHY DV &KOUR \WH &RP SHODIRQ &RP P IWhH $ VD URXGOVDY R ) HEUALY \KH &RP SHODIRQ
&RP P WHFROMMVR 6\WYHOBOQEHY / RAGH) HI] DQGO LFKCHD DMHZV Z WO USDEHYAVHYLQ) DAKHEKDIUR WHERP SHODNRQ&RP P WKkH

7 KH %R0 KDV GHMP LGHS WDAHIFK GUHARUVHYIQ) RQ RXU&RP SHRDIRQ &RP P IWKHDVR ' HHP BHU DQG DODRXUHAP HP EHY R \KH &RP SHRDIRQ &RP P IWRH DM L 3 1QE-SHG-QAAHARY DY
GHIQHGE 1 DA KOV CBSIFEGIR P HP EHYR DARP SHODIRQFRP P WHDGS LU D* GRQHP SR HHAWRRY D/GHIQGHGIQEX®T E  SURP XODMSXQEHMH( [ AROQIHS AV

7KHERP SHODIRQ&RP P IWiHLY UASRQUEBH RUHKBEDKLQ) \WHFRP SHODIRQR RAUNHIRUP DRI HP HQMGFOGQ) \DDUHY ERQAHY \WIP LGOMRQ DUDQIHP HQV DQG RMHUH HAXWHR | LFHUEHGH LWDVZ HTDY
AURRUFRP SHODIRY 7KHE&RP SHODNRQ &RP P LWH DOR OGP LQMMY RUHTW LGRHIWYH SO0V 7 KH&RP SHADIRQ &RP P IWHZ RNV Z 1\ \WH & KDLP DO R WH 9RO DG RAUGIKIH ([ HDUYH2 11 LIFHUDG
UM V DQG CBSIRYHY FRP SHODIRY GHAMRY UHIDEQ) VHIRU P DR HWWIGFOGQ) FRP SHADIRD GYHY DG HIXW LGFHIWYH [7 DB/ 7KH &RP SHODIRD &RP P IWkH DOR DSSURYHY HP SBR P HOADGG
FRP SHODIRQDI P HIVZ W RAUNA. SHYRQGHODQG ALHARLY 7 KH&RP SHAUDIRQ&RP P IWHKDY\WH SRZ HJDQG DR UMY \R FROGEWRUDANR] HVMGLHY UABIQLQE-BHIGHOWRQXGIQIV CFFRXQIQVRURKHY
DG REVBQ XQUANMRKG CFFHWAR P D HP HAVRXULQM GDCDXGMRLY KXP DQUARXURHY DQGCFFRXQIY HP SAR HH/DQG DIQ RUP DINRQ UHBYDQAR LW UASRQUEL DM
7 KHSUGRSOO XQRMRQY DG UASRMELDIVR \KHERP SHADIRQ&RP P WWHLGFOGH

UM 1) DQGOBSIRYIQ) WHERP ST VARP SHODMRQIXIGHIGH/ DOG\WKRMUA

UMHZ 1) DQGOBSIRVIQ) RQDQDQRCEDMY WHFRLSRUDMJ RO DG REVIANYHY Z W UASHAAR FRP SHADIRQI RANHEKLH ( [ HRAWH2 11 LFHU

UM 1) DOGOBSIRYIQ)  RQDQDQQCCEDAY WHHYDODIRQ SURFHW DG FRP SHODIRMKRMUHI ROWHERP S0 VRKM-UR | LFHY LFOGQ) \DDY  EROYV LGRHOYHDQGHTW FRP SHODIRD

SHIRGFDI UAMHZ Q) DQGP INQ) HFRP P HYEDIWRQAR \WHYRILG U DEQ) \WHARP SHODIRQR GRQ P DI HP HWAWARLY DG

GHYHBSIQ) WHH HXWHFRP SHODIRQSKARRSK. DIGUHYIEY 1Q) DG UHFRP P HIAQ) \R\WHYROLG | RUDSSURYDCOOFRP SHODIRQ SRIFLHY DG FRP SHODMRQSURIUIP VI RAWHH HRXAH\WP

7KH&RP SHODIRQ&RP P IWH LV IRYHCHS B DZ UMD FKDUMJCSSIRMHG B RAUVRDG $ FRS. R WHERP SHODIRQ &RP P LWWkH & KDWARULY SRUAMG XQEHWH? , QAHARLY \BE XQBHU @R SRIDM* RHEDFH R
RXUZ HEVWM Z KUK LV GFDAG DAZ Z Z DYDERQ JEERFDHARP |, QRIP DIROFRQBIGHSROWHZ HEVWLY GRAGFRERIDMGE! UH HIHIFHIO RUFRQIGHFGSIWR \WVSIRGHAMY

1 RPICDMY DQG* RYHCOGRH&RP P LWKH

) RUWH I VDO HUHGG' HHPBHU WH1 RP LD DYG&RSRADM* RYHCDGFH&RP P LWH FRQIMMG R 6\WYHQB6DQEHY : LDP 6\ DQG7HYL7UR Z W0 U 60GHY \HYIQ) D/\WH&KOUR RXU
1 RP LD DQG&RSRDM* RHIDIFHERP P WH 2 Q) HEXDW ;LGP 6B DQG7HL7UR WMJIQHGIURP WHERP SIQ VYROLG D/Z HODVWHFRP P WHHVRQZ KIFK WH - UAGHRRYHD VHYHG $ VD
UAXO\R \WH YORDGRHY FUDAG B WH UAMJQ@DIRQ/R 0 HAWY 6\ DG 7R RQ) HAXAOW \KH %ROUG DBSSRIQMG 0 LFKDHO0 DKHZV DY D P HP BHUDQG &KOUR \WH 1 RP QDY DG &R SRADM
* RYHDAH&RP P IWRHDQG/ RAGY) HIL DVDP HP BHUR \WH1 RP LQDIMY) DQG&RSRDM* RYHIDIFHERP P IWH $ VDUAXOVDYR ) HAXDW \KH1 RP LQDIY DQG&RSRDM* RYHIDFHE&RP P LWH
FROMVR 6\MYHQBDQGHY / RAGHY) HI DYG0 LFKOHID DAHZV Z W0 UO DKHZ VVHYQ) D/WHEKOUR \KH1 RP LD DQG&RSRDM* RYHIDIFHERP P WiH




7 KHYRDG KDY GHMP LGHGWDWIFK QUHRRUVHYIQ) RQRXUL RP LQDIMY DQG&RSRDM* RYHIDGFH&RP P WWHDVR ' HHP BHU DQGDOPXUHQAP HP EHYR \KH1 RP LD DQG&RERIDM* RYHODEH
&RP P IWiH DU LQE-SHIGHMAWARY D/GHIGHSE. 1 DA XV

7KH1 RP LD DQG&RSRDM* RHIDGFH&RP P IWKHLY JHHIDED BASRQUE® RUBFRP P HIAQ) VR RXUI X@VROG FHYBIQ SRIFIHY SURFHBAY DG SUTRIFHY GHULI GHGVR HUKUH\WDWRXUFR SRUDMJ RYH (DGFH
SRIAHY SURAHXUAY DG SUTRNAHY FROMXH\R DAMARH %ROLE DG RXUP DI HP HONQH I HRMWHD DG HILFHQM® SURP RIY \WH EHWIQMIIVR RAUMBRNKRTHY 7KH1 RP LCDMY DG &RSRIDM* RYHCDGH
&RP P WkH LY/ DOR UASRQUEG! | RUVHBRNY DOG WHFRP P HIAQ) |RJDSSURYDOR RUYRDLE DG RAUMBENGREHY DVDMR QURRUGRP LGHY I RUHBRIR DAHTFK R RAUDGRCOP HMIVR \WRENKRTHY DG
RKHZ IVHI RUGHMP 1QQ) WHYRDGFRP P IWHP HP EHY DG FKOLSHYIRQY \KEMPAR IDIVIFDIRQE, RXUVRDG D/Z HODVUHFRP P HIEQ) W WHIRIGAUHRRUGRP LGHVR | LOYIFOGAH/RUGH. SRUMRQ/RQWKH
YROGRAWFRP P WH/KDAP D RAFXURJEHFB DG URP WP HVRWP H DIIQOAFR EGFHZ W RXUR, 07 VDQGDSSIFCEGIOY.

, QLGHN LY LQGE-SHIGHWDQAM/ Z W I QU LFDQAHIRUGYHOSUR HAMRIOH SHIHFH \R EHCGRP LQDMG DY SRMICP HP EHYR RUYRDG WH1 RP LQDIMY DQG&RSRIDM* RYHIDIFHERP P IWH\RTAW
FOQAAM/I R WHYRDE VHIRUP DI HP HQADQG RKHY DQGP D HYDIHDVHIK [ LLP LQWHSURFHW 7KH 1 RP LGQDIY DG &RUSRUDM* RYHIDGFH&RP P WkH UAYLEZ VDQG QCUIRZ VRHOWR  FOQACDM/ 06
LQMYLEZ V SRMMIOGRP LGHV 7 KH | LDOFDQACDM 1V DOR LQNRGEHS DG LQMYLHZ HE B\ \WH %R0 DG WH GG GUHRRUL RGH KDV BHHQ CESRIQMG |, Q JHHIIO LQ FRIGHIQY Z KHKHUVR UHFRP P HIG 0Q

SDUMAXO@UFDQEGM | RULGFOMRQLQ RAUVFDBV\DMR UFRP P HIGHS QURRUGRP LGHY \WH 1 RP LDIMY DG &RSRDM* RYHDIFH&RP P WkH Z LACSS® \WH FUMID \VHARW, LO RXUFRSRDM JRYHDGFH
IXGHIGHY 7 KHH UMD LGFOGHWH FDQA.CDMIVLQM UW BXMGHWERXP HY FRP P W HIAR XQEHMEQEQ) RAUBMGHNDQGLQBMY  H SHIHFH FRICAWR LQMAXMIE WH CELOW R CPAQWHLQMBWWR RXU
WRANKREHY ) XURHU \SHALLE FRUGHDNRQ LV JLYHQ\R [P R RMHUMQIV GYHMW R EDANJURXQG DG H SHUHIFH WDAD FOQACDM Z RX@ BUQ) \R RAUYRIG 7KH 1 RP LD DG &RSRUDM* RYHIDGH
&RP P LWH GRHY QRADALIQ\SHFLLLF Z HIKW\R SOMEXOUFUMAID DG QR SOMEXOUFIMARO LY D SBHNXAM I RUHTFK SIRSHRAMH QRP LGHH - H EHIHYH\WDARH ECFND URXQGY DG XL LFDARYY/R- RUGUHARLY
FRMGHHED/DIWRXS \KRXT SIRYIGHDFRP SRIMP (] R H SHIHIFH NORZ G{GIHDQG CEONWDIZ LODIRZ. RAV/RDGWR I XOTIWHSRMEDNY 6\WINRTHYP D UFRP P HIGLQAGOMWRWH1 RP LD

DQG &RSRIDM * RYHEDGH &RP P IWkH | RU ARQUCHIDIRY D/ SRMMNOGHARU FOQEGDM/ B \XEP W) WH QP HY/ \RIHAHU Z IW DSSURSUDM EIR)UISKIFDOLQ RIP DIRQ DQG ECANJURXQG P DMIDY R RXU
1 RP LCDIY DG &RERDM* RYHIDIFHERP P WkH 7KH 1 RP LD DG &RERDM* RYHIDIFH&RP P LWkH FRUGHY UHFRP P HIEDIRV I URP MBANKRTHY/ Ll \KEP WG LQDWP HY P COQHULQ CFFRUEIFHZ W
WHSURFHBUAVHVRIW LORXUYA O V/DQGCESTFLEGIQY. DG Z LADSS® \WH\EP HFUMID\R DOSHIRQVEHQ) FROIGHIG

7 KHSUCASDO XGRNRYY DQG UHSRQUEMNA/R \WH1 RP LMY DG&RSRADM* RYHIDGFHERP P IWkHIGFOCH
GHHBSLQ) DQGP DQEIQQ) RUFRSRIDMIRHIDGHSRIR IXGHIGH/
GYHBSQ) DIGP DQMQQ) RAUERGHR 90MHNV &RIGANIG( \MEV
RYHYFHQ) WHIQMSUABINRQDGHI RIFHP HOR RXUSRCHR 96MGHN& RISANIE ( WLFVIRWHEKIH ( [ HRXWH2 11 IFHUDQG6HIRL) LQDGRDCDYGS FRRKQIG) 2 1HLFHY
HYOBDMY \WHSHIRP DFHR RXUVRDSG IWARP P WKV DOGFRP P MKHFKOLSHYRQVDOGRUGLHARY 005

\HBRNY DG UHFRP P HAQ) DVDM R GUHRRUGRP IGHAY | RUHBRIRQ DAHTFK R RAUDQROP HAMIVR WH WRANKRTEHY 06 UHFRP P HIAQ) \R \WH YRIG GURRUGRP LGHA/\R [ LADVTFDGRHY RUGHE
SRR/ ROWHYFRDLGRUWFRP P IWHHAKDAP D RFPXUIURP \WP HVRMP H

7KH1 RP IDMY DG &RSRDM* RYHIDFHERP P WkHIVIRHGHG B DZ UMKWQ FKIWMUDSSIRVHGE. RAUGRDG $ FRS. R WH 1 RP LD DG &RBRIDM* RYHIDGH&RP P IWkH & KDWMULY SRWMG XQEHUWH
3, QMHARLY \BE XQEHP &RERIDM* RYHODIRH RQRXUZ HEVM Z KIFK LV GFDIMG DAZ ZZ DYDBQ JGERFDHARP |, Q RUP DIRQ FRQEIGHS ROWHZ HEVWM LY CRAGFRISRIDAG B\ UH HIHIFHLO RUFRQUGHHG SOWR
WVSIRG-FM/




SWANKREHYP D UHFRP P HIGIQAVIGOMRWH1 RP LD DQG&RSRIDM* RYHDIGFHERP P IWHI RUFRQUGHIDARQ DY SRAMQIOGHRARUFIQACDM/B. \KEP WY \WHUQTP H/ QG BN URXQG VR WHB HAARY
R WH&RP SI) DARH DCGMAW\VHVRW EHDZ XQEHP 6\RANKRTHU&RP P XQFDIRYYZ W 2 XUYRDSE  LODFFREDGFHZ LW WH SURYIMRQ/VHWVRW LORXUVA @V $ @WKFK WFRP P HIEDIROYZ LOEHIRZ DG-GR
WH1 RP LCDIY DG &RERDM* RHIDIFHERP P WkH Z KIFK Z UYL DOGRI® FRUGHNKAK WHRP P HIEDIRQY L CESURSUDM ELRIUDSKIFDOD0G RKHULQ RIP DIRQLY SIRIGHS LGFOGQ) EXWRAIP MG\
WHIWP VOMGEHBZ RQDWP HD EDAV

WHQP HOQGOEAMNVR UFRGR \WHVHRXUMY KRGHJ

D USUAHUBINRQ WDWKH VHRXUMWY KRTHULY DUHFRGKRTGHUR \WH&RP SO IV VHRXUMFY RULL KHVHRXUW KRGHULY QRADUHRG KRG FMGHIFHR RZ GUKIS IQCAFFREIAHZ WS X D E R \WH
([ KOQHS$ FW

WHQEP H DIH EXMQHA/DQG WMGHICDEAMAN HXFMRICEIANIURXQG FXUHABUGRSOCRARXSDIRQRUHP SR P HAVDQG SUGASIORAAXSDRQRUHP ST P HWRAHSUHFAHALQ) | LYHI XQ VDO, HILWR
WHSURSRHG GLHARUFDEGDM

DGHAUSIRR WHTXOT LFDARQY DG ECANI RXQG R WH SURSRVHS GLUHARUFDQE. GO DQG D USUAHBIRQWDAMKH SURSRVHG QUHRRUFDGE CDMP HAV DSSIFTEBILQE-BHIHFH UM HW
DEHAUISIROR Q) DUDQIHP HOVRUXQG-KBEQIVEHE HHQWHVHRXUMW KRTHUDGGWHSURSRHG GLHRARUFDAEM DG
WHFRQHINR WHSURSRVHG G LHARUFDQECDMVR EHQP HLQWHSUR \ WBAP HQAMHIMEY VR \WHERP ST VOURXOCP HAMY R WRANKREEHY DQG\R VHYHDYDGLHARULL HBRMG DABKAK DQQOCP HAY)

$ WP LQ) WDACSSURSUDM LQ RIP DINRQ LV WP HY SURVGHG | RUFDQBCDM/ UHFRP PHG-G B WRANKRTHY \WH 1 RP LD DG &RSRIDM * RYHODORH &RP P LWkH Z LOHYDOOM WRH FDQAA@M/ B IRBZ 1Q)
\XEVBQNDD \KHVCP HSURFHW DQGESSOLQ) EWSQNID WH\VCP HRIWMID DY RUFDQAMM/AXEP WHGE P HP EHYR \WHYRDUG RURKHUSHYRQY DV GARUEHG CERYH 0QG DV AVHAVRWK LO LW Z UMM FKDUMJ

&RHR YXMGHN& RIGKPNDQG ( MLV

: HKD/HDEROMG DZ UMK &RCGHR 960MGHN & RIGANDQG ( \MPV\KDADSSTHY\R RXUHP SR HV RILFHY DG ALARY $ FRS. R WHERGHR 960MGQHW & RIBANIG ( WLV LY SRIMG XQGHWH? , QIHIRLY \BE
XQEHLR &RSRDM* RYHIDIFH RORXUZ HAMM Z KLFK LY GFDMS DAZ ZZ DYDBRQ JEERDUHARP © HIQMIGWR GVFERH I XWWUHCP HIGP HOV\R FHMZO SIRIMRVR RUGREHR 9%0MGHN &RIGANITE (WEV RU
ZOYHYR KK SURYMRQ/ CSSOFCEGIVR 0Q - SUCASIOH HRAWYH R LFHU SUGR.SDOILCDGRDOR | LFHJ SUGHSDODFAFRXQIG) R LFHURUFRQARTU RUSHYIRQY SHURIP Q) VP LOUIXQRIRYY DG RAUGLHRRLY RQRXU
Z HEAMLGHQNVIHG CERYHRULQI LAQIVZ W \KHB( &

, QUGHU7DAQ) 3RIA

: HKDHDGROM. DQIQUGHMDAQ) SRIA \WDAIRYHOQ/WHSXURKDVH VDB! DQG RURKHMBQIPMRQ/R RAMHRXUMI/E,. RAUGLHARLY RIIFHYDQGHP SR HV $ ARS. R RULQUIGHMIDAQ) SRIA 1VSRIMGXQEHU
WH? , QAHARLY \BE XQG-LP &RSRUDM* RYHIDAH RQRXUZ HEVW Z KIFK LV GFDMG DAZ ZZ DYDBRQ JEERFDHFRP |, Q RUP DIRQ FRQBIGHS ROWHZ HEVIWM LYV CRAUCFRSRIDAG B UH HIHIFHLQ RUFRQUGHIHG SOV
R WMVSIRGFM/ : HEHIHHWDNRXUIQIGHMDAQ) SRIR LVIDRTIED GAIGHZWR SURP RMARP SIOGFHZ W LQUGHMPAQ) OF V XGV DG W XIRYY/ DG QWY WEQEDB/ DSSIFTEGIR RUSRP S ,Q
DOAMRY Z WK W DGR XVWBEQ) 1QRXURZ QVHRXUMIY WY RXUSRIR \R AR SO Z 1K WH | HEHIDOWHRXUMEY OV DG \KH DSSTFCEG H FKDQIH QWG UHTXLUP HQWIQ DEUASHAW $ VR ' HAHP BHU

RHR RUGURRYRIH HUYHR | LFHYKDGSBEIHE00 WKOWVR RXUFRP P RO

&RBRIDM* RYHLGDQRH* XIGHIGHY

7KH&RP SOQ VERIGR GURRLY KDY DERSMG FRSRUDMJI RYHCDGFHIXGHIGH/ LQTFFRUEGFHZ W \WHFRUSR DMIRYHIDFHUXGVR \KH1 D/EDT &SI DNV

, QYROHP HQNQ& HIMQ/ HIDCBLRAHHAQIV

: HDHQRAZ OHR D) R RUGUARYRURILFHY BHQ LORYHGLODD GIDOSRAHHIAQIVIQWH SDXAQ\ HILY MDY \R LD P DMLY IQEDNXSE LQRYHA  RUP LDOSURFHAQIV RMHUWDQWD LF DG
RKHUP IGRUR I HQHY/  RUEHQ) EMAARDQ R WHLW VWVHWRWXQGH WP | R 5 HIXOMRQSG .
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- HOWD®\P DIBUUSRY FRP S0 * DQGDVAKAK Z HKDYHRSMG\R FRP SO Z W \WH\FDBG GRZ Q GMFERAKUH LXGV CESTIFCEGIVR D3 \P DIBUBERWY FRP SO0~ D/AKFK WP LY GH LGHSLOWWH LXBV SURP XODAMS
XQEUWH B HRXUMIVS PWZ KIFK BATXILHFRP SHODIRQ GVFBRKUHI RU L RAUSUGA.SDOH HRAUYHRILFHU 1L RXUMZR P RIKLIKO FRP SHODAGH HRXWHR I LFHY RMHKDQ\KH SUGASDOH HAXWHR | LFHU Z KRH
RICFRP SODIRQIRU. HAHGG DGZ KRZ HHVHYLQ) DvVH HOAWHRILFHYDV/R ' HHP B 005 L XS \R\XR DEAWRDOQAYIGOY| RUZ KRP AVRRKUHZ RXG KDYHEH-Q SIRIGHS
SXOMCQMRWHI RITRQ) FIAH L EXWRAKHI CRAKDAKHIQAYIGOY DVCRAVHYIQ) DVDQH HAXMWHRILFHUDVR * HHP BHU

6XPPOU &RP SHODIRQ 7DEG!

7 KHI RTZ LQJ \BEGIVHVI RWW WHFRP SHODIROLY OG-G\R HAHGE, RUSDIGVR HIFK R RXUGEP H3H HRAHR | LEHYI RAKH\ HOWHIGG' HHP B sue]
1 RITXDOLHG
1 RHTXW
GHHUG
LGRHOWYH
VRN 2 SWRQ FRP SHODARQ $ @RMH
S@Q
600U [>4p¥cY; $ZDV FRP SHODIRQ HLQQIV FRP SHODIRQ 7REO

1 P HDQG SUGASDOSRIMRD <HU
U DMG-1Q
) RIPHU&KIH ( [ HXMWH2 11LEH)
/ X\D, QDIIRD
&KIH ) LOOGADR (11U
0HY/L

,QMIP &KIH ( [ HRAWH2 IIIFHJDQG

&KIH 2 SHDIY) 2 |I1FH)

2Q1RMHPE " U-LQGRIMLHGXVR KIVIQMIMR BMIQDVRXUEKIH ( [ HRXRYH2 | LFHUDQG DVDAUHARU HI HAYH1 RvHP BHU D/DUAKOR DSHIRDOKHIGN IMKH ' U-LODIBHG\R UHFH
KMV\DDY R QIMIOHU  DEBW  LQINMVDD HU
7KH 1Q$ @2 \KHUERP SHODIRQHIGHGE, / XD, QDJIRDIRMH  1MVAD0 HOUVARP SUMHGR DFDK ERQXV

2Q1RMHPELU \WHYROGBSROMS0 V / L RAUKKIH 2 SHDIMY 2 TIFHJ DVIQMIP &KIH ([ HRXARH2 [ IFHU HITHARHL RYHP BHJ




(P S® P HV$ JUHP HOW
' DMG-LQ( P S® PHY$IUHP HQV

2Q' HPEU WHERP SIQ HQAMIHG LR DO ( [ HHMYH ( P SB P HY/$ JUHP HOAZ WX DAG-LO WH&RP S0 VI RWP HUGKIH ([ HPAYH2 11 LFHUDGE 3UALGHONV3XOXOQAR WHDIUHP HOW U -1QZ DY
HP ST H5 D/ 3WMGHINDIG &KIH ([ HXAWH2 [IIFHUR WHERP ST Z KIFK DIWHP HOAKDG D\MP LQUDE \WWURKIK 1 RYHP BHU XQDW HOLDHUAMIP LCDAS SXOXOOMR \WH\MP VR WH DIBH-P HOW2 Q
) HEDDY WHERP ) HOMIMGLQR D/ HILS JUH-P HWZ W' U -LQSXOXCQARZ KIFK WHWMP R U-LQV( [ HRXWH( P SBR P HY/$ JUHP HZ D/H \WOGHE DQOEAUREOMUH HLY - XUQ) \WHWP

R \WWHDJUHP HQV U -1QZ DV HQIW®G R D EDH\DDY DG Z DY HJLEG I RUD GVARNRDY  SHIRUP DORH ERQXV HIXAW Y DB DG R SDWASDM LQHP SR HHEHH IW STV DVWH&RP SR P D LQANMM [ URP
WP HVR WP HDAKHAVAHNRQR WHYRDWG

2 Q-DAY WHERP SIQ HOMBMGLQR D/ HIWUS JUHP HWZ W' U -1Q SXUKDQAR Z KIFK KLY DQQOOEDHVODY \VHWRW LQKLYHP SB P HQADIUHP HAZ DV IGRUDHG\R HIHRAMYH- DY

SXUXOQAR WHDIUHP HOV U - LOFRXES EH\MIP LCDAG IRP FDAVH DV GHIGHGWHHODG' U -LOFRXG UALIQI RS JIRRGUDIRY DVGHIGHG , QWHHHIW U-LOZ D/AMIP LCDAG Z MRAWDAHRUUALIGHG
IRUJRRGUDIRY \WHE&RP ST0 Z RXGEHUATNXLG\RSD: ' U - LQDODFFUHE\ODY DG ERQVAY UHP BXWHP HOWRUDTEXMCHVH SHOH/OGG' U-LQIVABDY [RURH\ HU, QWHHHOW U-LOD/MP LCQDMGZ WK
FDAH UALIGHS Z IWRAWIRRG UDRQ GHG RUZ DV GMEGG WH&RP S Z RX@ EH UG R S ' U -LQ DIDCFRXHG VDY QG ERQAHY DG UHP EXUWHP HQWRUDIEXMGHN H SHIAY 8 QGHUWH DIBHP H
' U-1QZ DAAXKEMPNR FRQLGHQMDDNY WMMRNRY : KIGIWHDI WP HZ DVGRW WGHG DQGH SILHGDVR 1 RYHP BHU " U-LQFRQMXH-GKIVHP SR P HUZ W \WHERP SIQ. DAZ LODQG RRHE VHXQEHU
WH\EP HWP VOGS FRQBURYY H FHBWRDA U -LODI -G\ D\DDLY UHBKRRO DAHWR W LO\KH\BEG! CERYH \ODY DG \ODY [ROH\ HOWHGG' HHP EHU 58] BASHAYHD D/
SDWWR WHERP S0 IVFRWBHEAURQP HDAUBY

2Q1RMPHEL " U-IQQRIVIHGXVR KLV IQMAR UMIQDVRXUEKIH ( [ HRXARYH2 11LIFHU 3UMG-OADQGAUHARU HITHARH1 RYHP BHJ DVDUAXOW D SHYRDOKHIEK LWXH

/XD, QDUIRD ( PSR PHY$IJUHP HONV

2Q) HELOWY 0V, QDJIRDOGGWHERP SIQ HOMHMGLOR DQ( [ HRXWHS HMMROS JUHP HOWH | HRARYH) HEXDY SXUKCOAR Z KIFK 0 V , QDL LRD DI BHE\RVHYHDV&KIH ) LCDGRDCR | LFHJ
R WH&RP SIQ LQFRQUIGHDIRQR CQOQAOLDY R 2 Q-DMY WH&RP SIQ HOMBGLQR D/ HIWLS JUHP HWZ W0 V , QIDULRD SXAYXOQNR Z KK KHIDQQOCEDH\DDY \FWVRW 1O
KHUHP SRR P HAD) UHP HZ DVIGRBDHG\R HIHRAMH- DAY

7KHHP SR PHAR 0 V , QDJIRDLYDAZ LOOGGP D EHWMP [DMGDAIQ WP H Z W RUZ WWRAWRUP DOFDAH 3XUXOOAR\KHWIP VR ( [ HRARMHS HMANROS JUHP HIWZ WK 0 V , QIDULRD \WHERP SDQ. KDY

DIUHHGVR SURYLGH\SHAL LHG VHYH.DGRH DQG ERQXV CP RXQIV DG W CFFHBLDMWH YHXM RQKHJHTXLW [Z DB/ XSRQWLP LQDIRQ XSRQDAKDQIHR FRQURCRUDQIQYROQEY WP LDIRQ DVHIFK WP LVGHIGHGIQ
WHDIUHP HOWV

, QWHHHINR D\MP LEDIRQXSRQDAKDIHR FRRO0 V , QIDJLIRDLY HMVBG\R UFHYHOQLP RQWDTOR P RONVR KHJEDH\DDY DOG\WHVBLI HAERQV\KHDLOH | HAWRUWHH HRXWHR [ LEHUI ROKHM
P RQKVIQZ KIFK \XFK WP LODMRQRAFXLY XK ERQXVSD: P HWR EHSUR UDMGR UH GRAKHI XTIP BHUR P RQMVWHH HRAWHUP DGHGIQWHERP SIQ VHP SR, QDEAMRY WHYHAY) RQDQ WRAN RSIRQ
KHBE \WHH HPAWHR | LFHUZ LOEH CFFHBLDAG LOI XO@$ WKHHBRIRQR WHH HRARHR | LFHU WH&RP ST Z LAIDOR FRQMXHVR SURYLGHKHIGN, UHIDAMG HP SR HHLOMUDGFH FRYHIDIHI RAE HYHP ROKY DAKH
&RP S0 VH SHOH

, QWHHYHAR DRIQYROQEY WP LCDNRY 0 V , QJOLIRDLY HANWBG VR UFHYHDQ P RQMNTOR\Z HYHP RQMVR KHUEDH\ODY  DQIP RQAANXCOR D) CANDOERQA HAGHG EXVWRA FASOGLQUAGHRAWR D
SUAYIRAVA HDU DG WWHABLI HAEROVARHDLO H I HRWRUAKHH HRARYH R LFHUL ROWH\ HDULOZ KUFK \KFK WP LCDARQ RFFXLY Z W \KFK \BLJFAERQXVSD P HOAR EHSUR UDMG\R UH BRARH I XO@Q® B-UR P RQMVWH
H HRXHUP DQHGIQWHERP SDQ VHP SR, QDGAMRQ WHYHI RQDQ AN ROMRQKHT B\ \WWHH HRXWHR | LFHJZ LOEH CFFHBLDMGLQI X@$ WKHHBRIRQR \WHH HRAHR | LFHU\WWH&RP SDQ Z L@DOR
FRQIAH R SURYIGH KHIBK UHIDAG HP SR HH LQUKUDGRH FRYHIIH | RUNETHYH P RQIKY DAWWKH &RP SDQ IV H SHOH 8 QGHUWH DIWHP HQAVO V|, QIDUIRD LY \KEMAMR FRQLGHMDIW QRQ FRP SHM DG GRQ
\RTFABRQ UAXURRDY

SXUKOQAR WHWMP VR 0 V |, QIDILRDIV( [ HPAWWHS HANRQS JUHP HWEHAUEHG KHH WHERP SIQ WURKIK WHYRDUG KDY \KH GMVAUANRQVR GHMP LGH\WHLP RXQVR| \WHDQQMOLGFHYHERQV'SD P HQW
ZKIEK H HFAWH/P D UFHYH YDFHGROWHUMEZ. R WHERP S WSHURPDFHIRAHU  WHYRDSG LOIW\RBIGVASNRY GHMP LGHG\R SD. DERQXVIQ\KHLP RQAR RO V ,QDJIRD 1Q
FRMGHDIR)I RKHIH I RWIQFRQGHRANRQZ W DGYDIRQ) WHEXMGHWR \WH&RP SDQ DOGLWI LDGADCERMRQGUQ) WH 1MADO, HIU




0 HY / L( PSR PHYBIHP HW

2Q-mY $YDBQ 6KOYKOL + HIGKFOH 7THKGRBI\ &R /B $ YDRQGKDKL \WH&RP SIQ VZ KRD RZ QHE \KEMADY HIMMG LR DO ( [ HHXMH (P SR P HS JUHP HOAZ W 0 HYJ / L
DSSRQNY KHUDV$ YDERQGKOIKOIV&KIH 2 SHDMY 2 [1LFHIDG 3WMGHNT KHDIUHHP HYWKDG DQLQWIOMP WURKIK 1 RvHP EHJ \KEMPAR HDH WP LODIRQ 2 Q) HEXDY WH&RP ST
HOMBGLOR D/ HWLE JUH-P HIZ KO V / LH \WIEQ) WHWP R KHU( [ HDAYH( P SE P HYS JUHP HOADQ DCAWRDONUHH\ HOW

7KIRIKRAKHWP R \WHDIWHP HOAO V / LZ DVHIWBG\R DEDH\DDY DAVUHIREY SHIRP DRHERQY HIXW [Z DB/ DG SDMASDNRQLOS YDRQ6EKDIKDLVEHH VEDQ/DWHAVUHIROR IWIRIGR
" IRARY 2 Q-DQAMY WHERP S HOMIGLQRD/ HIWLS JUHP HQAZ WO V / LIGRIHDIQ) KHUDQRAOCEDH\DDY \R HIHAMH- DQOY H A-BAKD/O V / LJBHG\RDADDY WHBAIRY
IRUWH\ HOW HDGG' HRHP B s3] D/SOVR \KH &RP SD0 IV FRUMBHBAIRO P HDXUWY 8 GEHUWH DIUHP HOAO V / LPD EH\MP LCDAG IRUBFDAOH RUPD UALIQIRUJRRGUDIRY  HIFK D/

GHIGHEWHHO 8 SRODWP LDIRQZ WRAWDHRUALI QDIRQ| RUIRRG WDIRQ $ YDBRQ6EKOKOLLY REQDMGWR S DIOCFRXHG\DDY DOGERQOHY UHP BXHP HUWR EXMGHVH SHOHY DOGRGH\ HOWADDY
8 SRQ D\WP LQOIRQ | RUADXH UALIQMRQ Z WWRAWIRRG UDRQ GO RUGMEIMN $ YORQ 6KDIKTL L REQIDAG R S DEDCFRXHG \DDY - ERQAHY DQG BXMGHW H SHOH UHP EXUHP HQV 0 V / LUP OQY
\KEMRAR FRQ LGHQIDINY QRO FRP SHIM DG QRO \RIFMBIRQ REQI DARY/

2 SWRQ( [ HAVAVDQG 6\REN 9 HAMG

7KHHZ HHQRROMRY/H HIVHGE! RXUH HRAWYHR | LEHYRMEAN YHAMG\R RXUH HRAUYHR | LFHYGAUQ) WH\ HOUHGG' HAHP BHU

2 XWBQAQ) ( TIWSZDUGVDY ) WDOKHDU( QG

7 KHI RTZ LQJ \BEGIVHVI RW LG RUP DIRQZ WK UASHRAARWHRXMBEQEQ) HIXW [Z DB/R RAUQP H3H HXWHRILFHYDN HHP BHU $ @R \WHRSWRY/ QMG LOWH\IEBIEHBZ DA YHAMG
2 XWEQAQ) ( TXIWSZ DUV
2 SWRQ$Z DGV 6\WINSZ DBV
(TXW
LGRHOWYH
( TXW SmQ
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3RIAH/DQG 3 WDPAAHYS HWG VR WH* (DOWR & HIRQ( TXIW$Z DUBVEBRHIQT LP HVRWHS HBDWHR 0 DIMIDOL RBXEQE, I RLUP DARQ

: HERRAKDYHDQ |RUP DOSRIR \KDABRALAY XV\R JUDQVRUDYRG JUDQI RN RSNRQY DASDMEXTUMP H/ &RMMMOAZ 1\ LW DQQOFRP SHODIRO R FB! L RWNRQY DUH\R EH JUIQAS \KH &RP SHADIRD
&RP P IWHJIHHID VAR JUDQADQQXCOWRAN ROWRQ LY DB/ D \MUIWS QQACE FBRWRQ) RP . KDVEHHRILBG 7KHWP L) R D WRAN RSWRQJ IOV LQFRQGHRAIRQ Z W GHZ. KLU/ SURP RIRQ/ RURKHU
QRO IRAMHI QN V\FGVR WHHYHOALYIQ) UNHVRWKHLY DG \KFK D/DQHP SBR HHVARP P HFHP HOWR HP SBR P HOARUSURP RIRQH I HAYHEDM  $ VDUAKOMQDTFDA/ WHWP L) R JUDOVR WRFN ROIRY/
RAPQW/LQE-SHIGHOMR WHUHBDHR DQ P DAMIDOCRCEXETF LG RUP DIRY DIGZ HER RAMP HWHAVRRKUMR P DMIDOGROSXECF LQ RIP DIRQ! RAKHSXUSRHR 0 HAMY \WHYDOHR H HXWHFRP SHODIRY

1 RVIRAN RSIRY/Z HHIMK-GWR H HFIAMWHRIFHYIQ  GAUQI D) SHIRGEHIIQRQ) |RAUBMGHN G VEH RIHWHI LAY R DSHIRAF BERWRUPXUHASRWAVRRQ) P DMIDOGRY SXECF L RP DIRQDG
HYAQ RHBMGAVE DWWHILIG RUXKLQ) R KK U-SRYZ LKWKHB( &

YRQXVS UDQIHP HONV

SXUXOQAR WHWLIP VR \WHH HPAYH HP SBR P HOADIUHHP HONV GHAUEHE CERYH WHERP SDQ \KURKIK WHYRDLE KDY \KH GAVFBIRQ R GHAMP LGHWH P RXQVR WH DOQXBOLCRHQMYH ERQV/ SD P HOV Z KIFK
H HXMWH/P D BFHYH YDHGROWHUMEZ R WHERP SIQ WSHIRPOFHIRAHU. \WHYRDS LQIWVRBIGVAHIRY GHMP [GHS\R SO DERXVIQWHIP RQAR R/ XD, QDJIIRD \KHE&KIH
) LCDGADCR | IFHUR WHERP S LOFRQUGHDARQI RUKHUH | RWIQFRQGHAIROZ IW DGYDGHAQ) WHBMCHVR WHERP ST) DOGLWI LCDCADCBRIMRQGUQ) WH VA0 HIU

1 R3HMRQYHHIW

: HRQRAPOQEQMD SDQWDASIRYIGH | RUSD P HQNV RURKHUEHGH IW\R IW H HAXWH R LIFHY DVIRTBZ 1Q) RULQ FRQEHANRQ Z W WA HQADQG LFOGQ) Z WKRAIP MIIRQ DR \if TXDMILHG GHIGHS
EHCH IVBIDQ/RUNKSSDP HAUEH HAXWHUANHP HQABDQY

1R1RITXDUHG' HHUHG&RP SHODIRQ
;. HRQRWP DQEQI) CHICHGFRAUBNR)RIRM-UISTIQWD/BURYLGH| RAWHGH HUDCR FRP SHADIRQRQDEDA\KDAYQRAS TXOT LHG
1RY( PSR HH' IHRARU&RP SHODARD

7 KHI RTZ LQJ \BEGIVAVI R LQ RUP DMRQFRGAH.QQ) WHFRP SHODIRQHIHS RUSTIGR FHMIQR  RXUGRQ HP SR HHALHARY GAUQ) WHI VDO, HIUHGHS' HHP EHU

&KDQIHIQ
3HMRQ9DOH
DG1RQ
) HV 4 XDAIHE
(DG 1 RQHIXIW " HHUHG
RU3DGIQ 6\ 2 SWRQ JQHOAYH3@Q  &RP SHODARD $ @@ WHJ
&DK $Z DUV $Z DUV &FP SHODIRQ ( DRV &RP SHQODWRQ 7REOD
10PH
: HQKIR/ X
| RAGH) HI
6\WYHDS 6DQEHY
D LlArP % 6WH
EHW T LQ,,
THL7WR
0 LIFKCHD DMZV
OV)HIWV  FRP SHODNRQFRQUMMGR FDKR DG \WEAN RSWRQY YHWMG DQG YDOHG DV
0 USDEHMY  FRP SHODNRQFRQIMMGR FDKR DG ROIRY/YHXAGDOG YDOH DV
OUGWBIYV  FRP SHODMRQFRQIMAGR FDKR DG RONRQ/YHKMGDQG YOOHE DV 0 USWIDL URLIQHSDVDALHARURY) HELDMOY
OUTI{IQV  FRP SHODIRQFRQIMMGR FDKR DG RSIRQ/YHNGDOG YOOHG DV 0 U7DX LQUALIGHDVDGLHRRURY) HEXOW
0OU7TR WV FRP SHODIRQFRQUMMGR FDK R DG RSWRQV YHWMS DG YDOHE DV 0 U7R WWIQGHGDVDAHRRURY) HEXDY

0 UO DK VZ DVESSROQMGDYDAUHRRURY' HRA-P BHU




( TXIW &RP SHODWRQ3 @Q, QRP DARQ
$ P HIGHEDQGS5 HABWG 6\RFAN, RHOH3@Q

2Q-XH WHIYRG DERSWGWHS YOBRQ* GER&OHERS BN, FHIYH3MQ WHE 300 \NEMPAR WRANKRTEHUCBSURYDD Z KIFK Z DVUHFHYHG RQS XIXW 2 Q% XIXW \KH
YROGP HEGGOGUMIMGWH 300 WHSPHGGDOGSHMBMS 300 R [P RY RMHUWMQIV LGRUHDHWHQ® BHUR \KDBWR RXUFRP P ROWHN IRUMBGOFHXQEUWH  30OW
KDY \KEMPWR PP DI DEMMA HOVI RUWREN VSOV WRAN GYIGHIB/RMP [OUMBQIRRYY 2 XUMRFNKREHY CESIRYHGWHS P HGHGOG5 FABMG — 30QRQ2 AREHU

7KHIHHIDOSMERHR WHS PHGGOG5 HFIBMG  3ORLMRSIRIGHDP HIQVZ KHIE HJLEGIGUHARY RILFHY HP SR HRUFRQXGEOMR WHERP ST GHYHIS DVHOHR SURSUHRYKLS DG SHIRIC
LORYHP HINQ RAUGHHBSP HOADQG | LCDGADCOWARHY DGR HFRUDIHWHP \R GHYRMWHUEHIAH | RIWVR RAUBMCHY WHIE. DEYDCAQ) RULQMAV DG \WHIQMIAVR RAUMBRNKRTHY : HEHIHYH WD
WH$ PHG-GDG5HABAG  3MQ COYDERHY WH&RP SIQ 1V LQMMWE. HKOGAQ) RXUCEOW R L DMEPVUABQ OQG W 06 HP SR HAV RIIFHY GUHRRLY DG FRQXENQN Z KR DUH1Q D SRUMRQ\R P DNH
\LJQU LFDQAFRQMBEXUIROVR RUNKEFAW L. HFRAUIHRXUHP SB HY R I LFHY GUHRARLY DG FROXGEN R VEINHLQR CFFRXQARUGY WP LOMMWVWNURIK RZ GHIKIS R RAUMKDVR RXUFRP P RQWRAN DQG
(L VR SURVIGHLGPHYHYI ROVKFK SHYRQARH HWP I LP XP HI RWI RURKUNKFFHW

8 QG-UWHS PHIG-GOG5 FABAG  30Q [ZOG/P D EHP DEHIQWHIRP R RSIRQ/VR SXUKDH\KTUA/R RXUFRP P RQWEN D/Z HIDDV MR KDL R RXUFRP P RQWRFN DG UAAMRAG RN XQW
D EGIQKDWR RAUFRP P ROWREN 2 SIRYVP D EHIWQMGZ KIFK DHIQMG-G\R DXON\ DV,62 VXQEUBHARY R WHE&RHRUZ KIFK DHQRAQMGGWR DXOI\ D/, 62 VINHIKGEU + RZ AYHU 62V
PD RO EHIWQAG\RHP SR HV || D) ROMRQIUQMSXQGHMHS P HIG-GOOG5 FABMG  3CRWLP LCDM/Z AWRXWDALQ) BHOH HVHGLQIXTRUL [DQ C¥ DUGLYIRIHWS RULL KDWY/ RMHZ LVHIKCED
DUHZ DWKKHTB R VDIV W Z IKRTIQ) REQIDIRYY \WHQP EHUR \KDH/R RXUFRP P RQWRIRN DV\R Z KLFK VKFK ROWRQRULY. DU Z DI RVHMG RUZ IWKHTS Z LEEH DYCLDEG | RUIXMUHIUDQV XQEHWHS P HGHG
DGSHIDMG 300 7TKHS PHIGGOMGSHABAG 30 \KDDWP LDM\MY\ HOLY D\MIWH COMIVZ D/CESIRYHG B IBANKRTHY \MEMAAR FOMHUWP DR B, \WHIRDSG , QWHHHAR DSIRSRIG
AVROMRY OMXLEDIRY P HIHJ FRORIEIR) RUVDBIR DORUVKEWEQND DOR \KH DAV RUFCBMIOWRAN R \WH&RP SO WHYRIGP D LQ W \RBI 05 CEVROMM GMVAUANRD WP LODM RAMBECQ) ROIRDY
LP P HADMY SURNR\WHFRQKP P DIRQR KA WIQLRIRQDQG Z KHIHGR KEWYMM LY DG VR T HHG JUIQARSIRGHWHUKWR H HFVADQ. XQH SIHG ROWRQY/Z R CLG\R LOXBIED HYBURYIMRQY GAUQY)
WHSHIRGFRP P HAQ) LI G0 VSUR AR \KFK WP LCDIRQ

$VIWH@OMR \WHSIRSHFMY DVRBCR KDWR RAUFRP P RQWRFN Z HIH DYDLOE® | RUMMORH XQEHMWHS P HGHGDQG5 HABMG 300 LFOGQQ) KD/ WDNDHWH\XEVANR RANMBAEQ) 7 DB/
DVR \KFKK @M

7KH$ P HIGHG OQG 5 FABAMG 300 LV GRAD TXOLHS GH HIMG FRP SHODIR) STQ XQEUGHAIRY D R \WH &RGH DG LY GRAKEMAAR \WH SIRIMRQY R \WKH (P SR HH 5 HHP HOW GFRP H 6HRXUMY
$PAR D/IP HGG

, GRHOIYHB\RAN3 @Q
2Q-XH WHYRIEG DERSMG WHS YDRQ* GEROHER S ,FHOWHEVRN @R WH? 30 \XEMPAR WRANKRTHUDBSIRYDD Z KIFK Z DY UFHYHG RQ$ XIXWY 7KHHOH KDY
R RXUFRP P RO WHAN UHYHS | RULMXOGRH XQG-UWH 30D \KEMPANR PAEP DY DO HON | RUERN VGOW RN GYIGHG/ RUMP LOUMEQLAMRYY $ VR \WHEMR KLY SIRSHMY KDY

WP DQHGDYOMEG!H RUMKOFHXQEHMH 300
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([ FFBWDAHWRW EHBZ \MIGFH- DOOY WHHZ HHQRWDIQLRMRQVLQZ KIFK \WHDP RQAQYRYHELOWHWIQLRNRQH FHOAKHBWHLR RJ R WHDMHIIHR RANRICDAHVDA HUHGIRJ

WHOWWE R FRP SBING | VDO, Y DQGIQZ KIFK D) R RAUGUHARLY H HAXWHR | LFHYRUVR RUNGRZ GGIH EHHIADORZ GHYR PRIAWDY R RXUFCBAMIOWRFNRUDQ P HP EHUR WHLP P HADMITP 1O R

D) R WHIRMRQ SHIRY/ KIS RUZ LAKDYH D QU-FARULGALHRAAP DRMIDOLQMMWVRM-UWDQ HNXW DG RM-UFRP SHRDIRY WP LDIRY FKDQJH 1Q FRURODNG RMHUDUDIHP HQN' Z KIFK DUH GHFUEHS

HOHZ KHHIOWYSIRGHRMY : HDHGRARKHZ LVHD SOV \iR DFXUMHAHINAG SOV WIQLANRQ DG QR WIQLRMRQLY FXUHM® SURSRHG LOZ KIFK \WWHIP RXQAR WHWIQLRMROH FHHB/WHGWHUR RJ
R \KHDYHIIHR RURBCDAHN DA HIUHIG | RAWHOWAE R FRP SBIMG | VD0, HILY DQGLQZ KIFK DUAIWS SHYRQKDG RUZ L@KDYHD GLHANRUQALHAWP DMIDOIQMANY

7KHIRTZ LQ) LGFOGYDWWP PN R \NIQURARQY MGFH - DO R Z KLFK Z HKDYH EHHD D SOV D5 LQ Z KIFK \WH CP RKQNQYRYHE H AHHEHG WH GMWHUR RJ R \WHDMIJHR RAURIC
DXHN DAY HIUHIG | ROWH OWAR R FRP SBIMG | VD0, HDY DOGLQZ KIFK D). R RAUGUHRRLY H HIXWHR I LFHY RU\R RUNGRZ GEIH EHHIFDORZ GHYR PRHWID R RXUFCBAROWRAN RUDQ PHPEHUR
WHLP P HADMICP IO R [Q R WHIRHRQ SHIRQY/ KOG RUZ L@KDYH D GLHANRULGAHWP DMIDOLQMAMWRKHIWDQ AR SHODIRQ DUDIHP HQN Z KIFK DUHGHAUEHG LQWLY SIRGHAXY ( [ AHBWDY GAAUEHS
EHIZ Z HDHQRAZ DHR 0O UHDAWG SHYROWIQLRIRQWDAP HAVWHI RFIRQ) WUHAKRBWDMDY GRABHDGVFRHG

&RQXGMY 6HIMFH2 : IEHIWTDX] LQ

YURP WPHWRWPH : IEHWWDX 1Q DIRP HJAARUR WHERPSIQ OGP HPEHYR KLVICP LO SURVGH FRQXGY) VHYLFH/\R WH&RP SDQ $ VFRP SHODIRQ | RUVKAK \HYLEHY \WH&RP S0 UFRIQ] HG
FROXAOY H SHHVR CBSK LP DMD DG | RAKHI VDO, HOWHGHS' HAHP BHU DG UASHRHD

/ IGHR &UHAW : HJKIR/ X

2 Q$ XIXW ZHHMIGLQR D/ IGHR &UHEYS JUHP HQZ W HJ KR/ X WH&KOP QR RAUVRDEGR ' LUHARY SXOMOQARZKIFKO U: HIKIR/ X P DGHDMM@EG\RXVD P LARQXQHXUG
OCHR FUHEWWH / ICHR &UHEW 1RUZ RNGQ) FBMICIGRSHDMY H SHOHSXSRHY / ROV QY QXQGHMH/ IGHR &UHAWADUIQMHANMDAIQDQQMODMR  DQGHIFK [GBYIGADEDRZ D/SD CEGIWUH
\HOWYI URP \WHEDMR IMKOGFH 7KH/ IGHR &UWHEW DMUGRY' HHP BHU

't XUQ) WHINVADO HIUHGG' HRP BHU CAMMW XQGHMWH/ LCHR &UHAW DVDVIRTRZ V

2 XMBQEQ) SUCHSIOXQGHKH/ LGHR &UEWDVDOOY

" UZ ' RZQIURP / IGHR &WHEW

5HED P HQMR / LGHR &AW

GHABP HOWR / LCHR &UEWRGKOBY

2 XMBEQ) SUGHSIOXQGHMH/ LGHR &UAVDN HH-P BHU

' I GRZQIRP WH/ LGHR &UaW

2 XMBQEQ) SUGASDOXQEHMH/ LGHR &UAVWDN HHP BHU

5HEDL P HQMR / LCHR &UHaW

5 HROAI LFDNRQVR DGYDQFHI URP UHIMAG SOV

2 XMBQEQ) SUGHSDOXQGHMH/ LGHR &UAVWDN HHP BHU e

) RAKH\ HOWHQE-G' HHP BHU OG5 WHLQMPWW] SHOHUHDMGR UM SOV ERURZ LQIVEP RXQMG\R 3uc UASHAIYHD

$VR ' HHPEH 05 WHUDMGIFRXHGOGXENGIQMANWRAKH IGHR &BEW D/ 05 HSRMHD

$VR' HHPEU WHERP SDQ XWHGLESW IPDMY P LARQR \KHFUAWIAMY DIGKD/DSSUR P DMD P LRQUH NQQ) DOMEGIXQHMH/ IGHR &BAW

7KH/ IGHR &UAW D/IX® WE0G G WFOMIHGGUQ) INDDHL DB GR IP RXQN WP DGHE RAMBEQ) XQ@HWH/ IGHR &UAWVR ' HHP EHU , QB SHOH UHIDAMG \R \KH/ LGHR

&AW D/ | ROWHI VDO, HOUHGG' HHP BHU UH GRMGDVIQMNY] SHOH?  UHIAMG SOV RQWHIFFRP SOQ) 1Q) FRORICDAG AP HOVR RSHIDRQY DGR SUHKHLYHBRW




6HWYFAV3WRYIGGE\ 5HDMG3DUN

) URP WP HRWPH : LEHW DX 1Q DAUWRARUR WH&ERP 1) DOGKIVARQSURYIGHFRQXA VHYLFHAR\WWHERP SDQ. $ VARP SHIDIRQ! RUSIR HMRIOHYFH/SIRIGHS WHERP SDQ. UFRIQ] H FROXANY
H SHOHVR sae] IROH\ HWHIGG' HHP BHU sae] UASHRAIYHD  Z KIFK KDYH EHHQLGROGHGLQ SUR HAMRQDO HHVRQWH DFFRP SOQ 1) FRQRICDMG \WIA HQVR RSHIMRQY 005G
FRP SHHQUYHEW $ VR ERK' HHPEHU oG \KH DFRUGHG DG XQSDIG VHYLFHY FKOLIH UHIDAG VR MY GLFRRLIVARQ TP RXQMG\R Z KIFK KDH BHDLGROGHG LQ CFRUHG SR FMRIO HV
ROWHLFFRP SIQ 1Q) FRORICDAGEDDFH\KHV

$ FRXHG/ IDELOAHVDQG 2 WHU3 D\ DEGV+ 5 HIWG 3 DUAH/

Q  WHERP S CFTXWHGYHMY * HH RAP HIRUDFDK SD P HIWR $VR' HHPEU 3se] WHXQBDIG CFTXMURQ FRUGHDIRQR ZD/SDEBIR' U<X =KRX
IRP HUQUARUDQG I RP HAR AKH H HAWHRIFHUDEG  RZGHUR * HH RIRP H DG KDV BHHQIGFOGHS LQ DFFUKGHG QCELOMWAY/ DQG RMHUSD CEGV?  UHIWG SO/ RQWHFRQRTEDMG EDDGRH\KHHV

) P WP H\R WP H / [E 6HYIFH/0 62 SOG\KDHGH SHOHRQEHKDD R WH&RP SIQ , QDEAMRY / [E 6HYIFHV0 62 POEHDSD P HUR | RUHTXWY P HKRG LOYHIY HOASD: CEG! RO EHTD R \KH
&RP S LQWH\ HIUHGG' HHP BHY $VR' HHPEU DG \WHEDDFHGH\WR/ CEGHYFHVO 62 [P RQM\R DG UASHRAYHD Z KIFK KDVEHHQLQFOGHGIQLFAXHG
CEOA/DIGRIHISD CEBV2 UMW SO ROWHFRQRICDAG EDDIGFH\KHAV

$VR' HHPEU sue] DG R CFRHS DOG XCGEOG LOMANNHDAMG\R ERIRZ LQIVIURP © HY KIR/ X \WH&RP SDQ VAP QR \WHORIGR ' LUHARLY WASHRAIYHD KDHEHHDLGFOGHG
LQIFAXHG ACELOMWY/ DQGRKHUISD CEGV?  UHIMG SO/ RQWHFRQRTCDMS EDDGRHKHHV

&RP P RQ6WWAN 6RG VRS HIWS 3 DUN | RU& DK

2 Q$ XIXw \KH&RP S0 \RBG VKDHWR IWRRP P RQWHHN DAD SXUKDHSUFHR SHAKDH WHI DUP DNHAYDOHRQWHWIQRNRQ @M \R: HY KER/ X WHEKOWP DOR WHYRDG SXYAX/
\R D\XEVRUISINRQ DI UHP HOV7 KH&RP S BHFHYHGSIRAHHOY/R

6HIH/S$ 3UHHIHG6WWAN 6RG VRS HIWG 3 DUN |RU& DK

2Q HPBEU \WH&RP S3Q - HOMHGLQR D6 HRXUMH/ 3XURKDHS JUHHP HOWZ W : - HY KDR/ X WH&RP SDQ V&KOWP DR \WHYRDG SXUKOQMR Z KIFK WHE&RP SDQ \RG\WRO U/ X KDHW/R W
6HIH/S$ 3UHHWHGEWAN WEIMG YOOH IRURWSIRAHHAV/R

6DBIR $YDBQ57 3WRSHIMY/// &2 : HJKDR/ X

0 HP EHJKLS , QMHNMBXUFKDWHS JUHP HOW
2Q1RHPEH ZHHOMIGIQRDO HP BHIKLS , QMIWBXUKDHS JUHP HOWMKH 2 WIQDDD 36 ZIW: HJKIR/ X SXUXOQARZKIEK L 0 U: HJKIR/ X DIUHG\R CFTXUHI URP \WH&RP SDQ
R \KHRICRAMEQEQ) P HP EHYKIS LQMIWWR $YOBRQ57 | RUDFDK SXUKDHSUFHR DG L IRUDSHIRGR I HYHP RQMVIRTRZ 1Q) \WHFBMQ) R \WWDAQUWICTFTXMUWRQ 0 U: HIKIR/ XZ DV
JUDQAG DQ RSWRQWR SXUKDH IURP WHERP SIQ XS \RDQOCAWRID R \WHRAMBEQ) P HP BHIKIS IQMIWIWR $YDRQ57  IRUD SXUKDHSUFHR XS R \WEMPAIR \WH GHIRIDIRQ 006
H HAURQR DGH LQMWHDI P HOADAKHWP HR H HIVH

7TKH&RP S WFHYHG DG ILRP 0 U/ XDVR ' HRP B DG UASHRAWHD Z KIFK Z D/ UHFREHG DV DGYDFHIURP. SHEQ) VOBIR QRFRQURTXY LQMWY: UHIMMG SDW RQ
\WHOFFRP SDQ LQ) FRORIADMG EDDCRHWKHHV




$ P HG-GDQG5 FMMG0 HP EHIKLS , QMHXB XURKDVHS JUHHP HOW

2 Q) HLOW Z HHOMIGIQR DQ$ P HIGHG OG5 HABAMGO HP EHIKLS , QMMVBXUAKDHS JUHP HOMAH $PHIGG0 .35 SXUXDQWRZ KIFK Z H\RT R \WHP HP BHIKIS LOMIAVR $ YDBRQS57
W: HIKIR/ X DAWRARUR RXUFRP SOQ | RUDQDJJBHIDM SXFKDHSUFHR DSSUR LP DAD FRPSUIMGR L LQFDK SUIRA® DODERHGE : HIKIR/ X DQG CESOHE WZ DG \WH

SXUKDH SUFH DQG L \KH DWAKP SWWRQ DG \DIW DRIRQLO | X@R \KH OSSR LP DMY RAMBOAQ) P RWDJHEDDIRH 7 KHP RWIIH UH LCDGAQ) Z DV CAQWBAMG D/ SOWR WHFRMQ) R \KHS P HG-G
0,3%

7KHDIJUIDMSXUKDHSUFHR DSSUR LP DAD Z DVGHMP 1QHG EDHG RQ DRLQE-SHIGHQATBSUIMVIOR \KH SURSHW FRIBAMEE. &96 (- Z KIFK YOOHG \WH SURSHW DV DQGH AHE-GWH
&9 ( CBSUMHS YOOH 7 KHWDIQLAMRQ Z DY BYIHZ H3 DG CBSURYHG B \WHQMQMIXAG P HP EHYR RUYFROGR * LUHARY LQ CFFRUEDGFH Z W RAUUHIDAG SOV WIQLRIRQ SRIA ) RIBZ Q) WHFRMQ) ZH
FRQIDH\R GDHRXUSUCASDCH HXAWHRIEVDNY  5RAM 6RANIURP © H KTR/ X SXUXDQAR DODHDIWHP HQW

6HIH/ & RQVHIAE®I3 UHHLHG 6\RAN , WXHGIQ ( [ FKDQIHIRUBHIHVS & RQYHUAEGI3UIHHIHG6VN2  :© HJI KDR/ X

2 Q-DAW Z HHQMIG QR DQH FKOQIHDIWHP HQAZ W HY KIR/ X WH&KOWP DQR RAURDGR ' IHARY SXUKOQARZ KIFKO U: HI KR/ XH AOQIHG \KDUWR RAUBHIN/S &RQHMEG!
3UHHUHG6\RAN KDYIQ) DFDUN LQ) YDOHR IRU  \KIWR RUGZO GMIQDAMEEHINY'  &RQHMEGISUH HIHG6VEN : HGHMP LGHEWDNKHH FKOQIH UAMXGRG LQWKHH WIXMKP HOAR \KH
GHUNVS &RQYHWEG!3UH HUHS 6\RAN | RUCFFRXQIGY SXBRHY 7 KH G HHIFH EHEH-Q\WH FDUY LQ) P RXQAR \RHBHIS &ROYHWWEGI3UH HUMG 6\RAN DOGWHI DUYDOHR WHEHINY  &RQYHMEGI3UH HWHG
6\WNR Z DV BFRIQ] HG DV D GHP HG FRQUEXIRQ LOWH | VDD HOUHGHG' HR-P BHU LGRUDIQ) DEAWNRGDOSOG LQ FEBMIODG LGFRP H DYDDEG R FRP P R WRANKRTHY | RUSKERHVR
FOBXOMNY HIQQIVSHMDH

EXEVHH® ) HEXDY \WH&RP SO0 HOMHGLQR DQH FKOQIHDIWHHP HQAZ MO U/ X SXYXOQAR Z KIRK \WWH&RP SO0 KDVDIUHHG \MEVRAR WRFNKRGHUDSSURYDD R H FKDQIH KDWWR 6HIH/
' 3HHHGEWANKHBE 0 U/ XIRU KDWR \WH&RP SIQ VARP P RQWRAN

$FTXIMWROR 530 ,QMORARYH ,GF 2 0 LFKDHD DIEZV

2Q" HRPHEU ZHARP SBAMG\WHOFTAMMWROR 530 ,QMIRNH ,GF 530 SXWXDQWRDPHJHJZKHHR 530 PHJHGZ W DGIQRS YDBRQAXDQMP $, // & RUQEZO IRPHS ZKRD RZQHG
VEMADY ,Q ARYHANRQ Z W \WH P HIHJ ZH MM VKD R RUGHIH (1 RQIRINY &RYHWEM 3UHHUHG 6\RFN VR 530V IRP HUMRANKRTGHY UHBUIAHNY D \RBDMBIMG SXURKDVH SUFH R
EDHSRQD WIAMG YDOHR SHMDH

, QFRIHANRQZ W WH5 30 P HJIHJ Z HDBSRQMG0 LFKEHDD DHZ V WHIRP HUGKIH ([ HRXYH2 | LIFHUDQG DSUCHSOOWRANKRTHUR 530 WRXUV/AROGR ' LWHRARY $ VDIRP HMBRNKRTHR 530 0 U
0 DMZ VUHHYHS\WKDWHW/R RAUSHIHY( 3UH HIHG 6 WA LOFRQUHANRQ Z W WHP HIHUDY/SDWR WHRYHDOP HJHJFRQMIGHDNRQSOGWR DTS5 30 WRANKRGHY 7 KH\SHALLF QP B-HUR \KDWVR 6HIHY/(
SWHHUHGE6\WANUHFHYHGE 0 UO DKHZ VIQKLYFDSTAW DVDIRP HJ5 30 WRFNKRTGHULY VHVRK LOWWH BHCH LA.DORZ GHYKLS WIEBILOWLY SIRSHRAMY 0 U0 DRHZ VARQIMXH/ R VHYHD/WHEKIH ([ HRXARH
2 1FHR $YDBQA XDQXP $, / / & RXURSHDMY \XEMGDY |RAKH&DRK 8 S SDNRP

( CAK\KDIHR 6HUHV( - 3UH HUHG 6VBN LV FROMHMEBILQR \KDWR RXUFRP P RN DADFRYHMRQSUFHR SHMDH VEMPAR L DEHH LADCRZ QHYKLS FCB R DSSTFCEGIVR HIFK KRGH (L
DQ( [ FKDQIH&DS WDABUHHQWVWHIMKOGFHR \KDUWR FRP P RQWRAN XSRQFRQMHMRQIQH FHWR WHQ® BHUR \KDBVZ HP D IMAXHZ WRXWEHTFKLQ) RXUREQD) DARQY XQEHUDSSIFCE®Y 1 DVADT QMY XY
DG UHXOIRY/ D5 UL WHUFHSAR WRANKRTEHUDSSURYDOLQ CFFRUEIGRHZ W 1 VDT / LMIGY 5 XGBH Z KIFK Z HLQMIG\R VHHN DARUDQOOOP HANMY R BANKRTHY PXUMO® VFKHXGG\R EHKHBRORU
EHRMHO D 7KHBHIHV( 3UH HIHG6\RANLYQRQ YR DIGGRVQRFRIHIDD YRIG) UJKWXSRQIWKRTHY SUR R FROMMRD




5 HDWG 3 DUV 7 LDQVDPWRQ 3RTA

- HKDYHDEROWG DZ UWHD UHIIMG SHYRQWDQLRMRQ SRIA \WDAYHNI RWN RXUSURFHEAUY RAKHLGHQNLFDIRY UYLH. FRMGHIDIRY DG C5SURYDORUDNIFDIROR DG SHYRQWEQLRMRY ) RUSKERHV/R

WVSRIA DUHDME SHIRQWIRLRANRQLY D) WIQLRNRY DU HP HQWVRUUHIMRQKLS RUVHIH/R P MMBQLRIRQY DUDQIHP HQV RUMHIWRQKLSV 1QZ KIFK L Z HOW Z HIH RUZ I@EHDSOMASDQN L \WH
P RQNOQRYHGH FHO/\ARHBWHUR RJ R \WHDHIIHR RAURBCDANDA HUHIG I ROWHOWE R FRP SBIMG I VDO, HDY OQG (UL DUHDAGSHIRY? P HIQQ) 0O H HRAWHRILFHU QAR
AURRUGRP IQHH RUBHHIFDORZ GUR PRMWDD R D) FOWR RUYRIG) VFRUMAY LFOGQ) D) R \WHULP P HADMICP 1O P HP EHYDIGI). HOMY RZ GHGRUFRQURTBGE. WK SHIRQ/2 KOG KDV RU
Z |@KDYHDAFWRULQAUHWP DMUIDOQMIAANG.RP SHOUDIRQ DU HP HWI RAVHYLEHY/DYDQHP SB HHRUGUHARUDHGRVRYHIGE. WYSRIA

8 QGUWHSRIA P DI HP HOWY UG \R SUAHOADD. LGHOINLHS UG SHYROWEQLRMRQVR RXUS XAWERP P IWkH2  RU UL $ XAW&RP P WKHCSSURYDOY. RX@ EHLDSSURSUDM \R DQRMHUIQE-SHIGONERG. R
RAVFOGR ' WHARY? R FRMGHDIRY DQGCSSURYDORUDIVLFDARY 7 KHSUAHBINROP XWEHAUIEH 0P RQY RKHAQIV \WHP DAMIDO CFRVR \RHWEQUORARRD \WHLIQMIMVR WHUHDAMG SHYRQY \KH
EHHIWR WH&RP SDQ. DG Z KHAHUWH WIQUTRNRQ LY RQ WP V FRP SOUTE®! R WRVH DYDLDEG! | URP - XQUATAMG \KLLG SOV RUMR HP SBR HAV JHHDD |, Q GHMP IQQ) Z KHMHUWR DSSURYH DM\ RUUHWRAD
UHIDAG SHIRQWIQLRNRY RXUS XAWARP P IWkH RUNKAK RMHUIQE-BHIE-QAERG. LV BTG \R FRQUGH LQ IKWR NQRZ Q ALURXP WIGFHY Z KHKHUWH WDQIRNRQ LV 1Q. RULY GRAGFRQUIMAQAZ W \KH EHX!
LOMMIVR WH&RP SO0 DG IWMRRNGRTHY 5 HBYDONRRLYLGROGH

WHUMY ARV DQGEHH IWVR WHERP S

\KHLP STPVRQ G LHARULGE-BHIGHEFHLQWH HYHQAHUHIMS SHYRQLYDGLHARU DQLP P HADMICP 1O P HP BHUR DALHRARU RUDQHQMY Z W Z KIFK DAUHARULY D LADMG
WHD/DMEQY R RRHAMRXUFHVI RUFRP SDUEGIVHYLFHYRUSIRGEW 05
WHWP VD/DOEGIWR RN URP XQUHDAG\MLG SIMH/RARRUI R HP SR HA/JHHDD
2 XUFRGHR BXMGHNFROGANIIE HMPYDOR UMY OTHP SB HY/DQGQUHARYAR O LUP DAYHD GVFRAHDY WIQRNRQ RUHIMRQKLS WDNRXTS UDRIED EHH SHAMG\RJLYHUMAVR DFRQGRWR LMV
" WY, QGSHGHH
2 XUVRIGR ' IUHARYKDY UM HEMHLQE-SHIGHIFHR HIFK R RAUPXUHQAGLARLY DQG FRQUGH G Z KHMHUDQ. GLHARUKDY DUHTMRQKLS Z 1K XVARDAARX@ FRP SURP [VHWMHUDCELOW VR H HAVHIQE-SHGH!

MGIP HQNQ FDUN Q) RANKHUUASRMELONY 9DHE RQWY UYL, RUVRIGR ' LHARY KDY D LUP DAYHD GHMP LGHSWDW RAGHY) HI[  6\WHQ 600GHY DJG0 LAKTHD0 DMHZ VDHHIK 0Q LQG-SHIEH!
QAWRRU D/GH LGHEXQEHMHL DU / MY 5 XBV
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7 KHIRTRZ 1QJ \BEBI VAV R LQ RUP DNRQUHDMQ) \RWHEHH IRDORZ HIKIS R FRP P RQWRRN 6HIHV& 3UHHIHGE6\RAN 6HIHY/'  3UH HIHG6\RAN DQG6HIHY (- 3UHHWHGEWWRNDVR $ SUO

" HIFKSHIRQ RUWURXS R DIIIDAGSHIRYY NGRZ QB! XV\REHH LADD RZ QP RHWID

HIFK R \WH&RP S IVAUHRRY DG ALHRRUGRP LGHY
HFKR \WH&RP SIQ V@P H5H HRUWHR | LEHY DG

DOR WH&RP SOQ VAWHRRY DQGH HRWHR [ IFHY/D/DIURXS

R \KHRAMBQAQ) WKDW/R [Q FDNVR RURMWMBIEQ) YR VHRXUMEY

=)

%HH LFLDORZ GHYKLS IV GHMP LGHG DFFRBQ) R 6( & WXV Z KIFK JHHIDI SURVIGHWDAD SHYRQKDY EHH LADORZ GHYIKIS R DVARXUMY L KH VKHRUIMBRWHXH/VRBIRUVKIUHG YR RULQYHMY HOABRZ HURYHU
WDNHRXUW LGFOGQ) RONROANDADHPXUHO® H HIRVCEGIRUEHRP HH HIFVCEG! DOG SUH HUHG RN WDADH PXUH® FROMWEGIRUBHFRP HIRHMEBIZ WMOQ @ VR $ SUO
LQWH I RRERMEHBZ  Z HEHIHYHWDAEDHG RQWH LQ RUP DRI XUMNKHG VR XV HOFK SHYRQ QG HAMY (TP H5 LQWHVIE®I EHBZ KDV\RBI YR DG GVSRMYH SRZ HUZ LW WAGHRR DIWKOUW R FRP P RQ
RN EHHLFDE RZ GGE WHP \XBWMRAAR Q. DSSIFCEGIFRP P XQUW SIRSHW @7 V

([ AFBDVGARIBHG

7KHQ® BHUR \WKDH/R FRP P RQWRFN EHH IAD® RZ QGE RXUGLHARLY DG H HXWWHR | LEHY LGROGHY WKDUA/ WDKK SHYRQY KDYHWHUDKWR DFTXUHZ MQ @) VR $ SUO LFOAQ \WMRAIK
WHH HFMVHR WRAN RMRQY DG FRMYRQR WHEHIHV& 3UH HIFGEWRAN 6HIHY'  3UH HIHG6\RAN DQG6HUHNY( - 3UH HUMG 6\RAN DV QRMGLQ\KHVEEDH RRGRM/
8 QBWRKHZ DMHIQBFDMS \WHEXMGHWDE3HW | RUHIFK EHH IADORZ GHUOMMGLVF F $ YDBRQ* GEROH&R S SRAM 6RAN 6X\W ) HHRD 1-
6HIHV& 3LHHIHG 6HIH 3UHHIHG 6HIHV( 3IHHLHG
&FP P RO6\WN N 6\N 6\N
1XP EFHUR 1XP EHUR 1XP EFHUR
1XP EHUR
GKOH/ 3HRAIH GKOH/ 3HAQWIH 6KOHY/ SHAQWIH 3HAQWH &RPEIQHG
6KDUHY
9%4HH LADD Y4HHIADD 9%4HH LADD YHHADD %4-CH LALD® YHXHADD %4-CH LALD® YHHADD IRMY
1 OP HDQG DGALHWR %HHLADO
2ZQHU 22Q6 2ZQ6 2ZQ6 272G 272G 22Q5 272G 27Q5 3RZHJ
" ILHAR/DQG 1 OP HG( [ HRXWYH
2 HIEHY
OHY/L
/ XD, QDJIRD
: HIKIR/ X
| RAGHY) HI
6\WHRS 6DQEHY
0 IFKCHD DRHZV
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8 QBWUITNUGER WH' * &/ RUDVRKHZ MHVWRW IQWHEHWIFDMR * RIJQ@IRQR 3UHHHA 5 LIKWDOG/ [P MAMRYVR WHE6HIH/& SUHHIHG6\RAN S6HINV& &2~ \KHEHIH& 3UHHIHG

SVRAN KDV QR YR SRZ HU ( DK KDUHR 6HIHV & 3UH HIHG 6VRAN LY FRQYHWEG LQR WOWR FRP P RQWRAN B! AYIAQ) WHEHIHY& 6\BME9 0OH B WHEHIN/& &RYHURQIUFH\KHDLO
HIHW DVR $ SUO RUSSH IPDMD  \KDWV 7KHB6HINV& &2' KDVD EHCH LALDORZ GHIKLS EGANHU

8 QPW UHIXUGE WH' * &/ RUD/RKHZ IVH\HAIRW 1Q WH &HWIFDMR ' HLIJQMRQ R 3UHHMHIHY 5LKWDQG/ [P MANRQ/R WHEHIHY'  3UHHIMG 6\WAN WHS6HIHY' &2' ~ \KH 6HIHY'
3UH HUHG 6\RAN KDV QR YRIY SRZ HJ ( DK KDWHR 6HIHY'  3UH HIHG 6\RAN LY FROYHMEGI LQR\KDBVR FRP P ROWRANE! GYIAQ) WHEHIHY'  3UH HUHG 6\RAN 6\BAMG 9 DOH B \WHEHIH
&RQMIRQ3UFHWHRIQH I HFAW DVR $ SUO RUBSIY IPDMD KD 7 KHPHWIFDMR GAIQIRQIRUKHEHIN &2' KDVD EHGH LFLDORZ GHYKLS EGANHJ

8 QDWUTXUGE WH' * & RUDVRKHZ MHVEWRIM LOWHE HWIFDMR * FUJNRQR 3UHHHIFHY 5 LIKWDQG/ [P MBNRQ/R WHBEHIH/( 3UHHUHGE\RAN WHE6HINV( &2' ~ \WHBHIHV( 3UHHWHG
6VRAN KDVQR YR SRZ HJ ( DK VKDUHR! 6HUHY/( - 3UH HUHG 6\RAN LY FRQYHMEGI LOR \KDUWR FRP P RQWBFNE. GYLAQ) WHEHIHY( 3UH HUMG 6\RFN 6\BMG9 DOH Bl WHEHIHY( &RMHIURQ
SUFHWHRLQHIHRAW D/R $SUO RUCSS [PDMD KDV 7KHBHIHY/( 3UHHIHG 6\RN LV FRQYHMED! WM 0 D 7KHBHINV( &2' KDVD EHH IFDORZ GHIKIS
EGANHU 8 QMDKOIHRTHDESIRDOWHERP SO P GRAMKHP RIH\KDQ R WH\KDUVR FRP P ROWRRN RANBEQ) D/R \WHRWIQDD HAHP BHU IMXDEFH@M RU \KOUWDQG

WHDTRFDMS | RHDFK 6HIHY( - 3UH HIHG+ REHYLYHDXOOR \WHUSHRHQBIHRZ GHIKLS R \WHEHIHY/( 3UH HUHGP XQBOHGE: \KH( [ KDQH&DS \WH? ( [ FKOQIH&DS$ QDR
SHAHQBIHVDHEDHGXSRQ \KDUWR FRP P ROWHRN RAMBREQ) DVR $ SUO
SHAQWH/OHEDHGXSRY  \KOWR 6HIHVE 3UH HIHG6\RAN RAMBOAQ) D/R $ SUO

SHAHH/DHEDHEXSRQ KDWR 6HIH/ 3UH HIHG6\WAN RAMBAQ) DVR $ SUO

SHFHQEIH/DHEDHGEXSRQ \KDWVR 6HIHY( 3UH HIFGE\RRN RAMBREQ) D/R $ SUO

5 HEUAHQW L \KDWVR FRP P RQWRRNDQS L ROIRQARSXKDHXS\R  \KOWWR FRP P RQWAN

5 HEUHHQVRSWRQ/R SXUKDHXS \R KOWR FRP P RQWBFN

5 HEUAHQV L \KDWWR FRP P RQWRRN KHIB B\ © HJKIR/ X DG 1L \KDWWR FRP P RQWERN KHISE) : /0 / IPIWMG DFRP S FRWRIBGDQGZKR® RZQGHGE : HIKIR/ X $AR
FOGY \KDWR FRP P RQWRFN WAXCEBIWR:  HY KIR/ X SXWXOQAR DQH FKOQIH DI UHP HABXWXOQAR Z KIFK : HJ KIR/ X Z LaUHFHYH \KDWVR FRP P RQWRAN LQH FKOQIHIRU

\KDUVR 6HINVE 3UH HIFGE\RAN $ VR WHEDMKHIR  \WHH FKDQIHKDY QR HARFPXAUG

5 FBUAHQVRSWRQ/AR SXUKDHXS R \KDUWR FRP P RQWEFN

5 FBUAHOVRSWROAR SXUADHXS \R \KDUWR FRP P ROWEAN

5 FBUAHQV \KDUWR FRP P RQWHIFN U-SUAHIN) \KH( [ FKDQIH& DS $ CRFDIRQZ LK UASHRAR\KDVR 6HIHV( 3UH HIHG6\RAN

7KH VXM DH QUHA® KHE B $ WP IIFH &CHMID0 DXAMU) XQG/ B D &D P OQ,\DQG/ H HP SAG FRPSD). WH20 DMWU) XQG  DOGP D BHGHP HG R EH IQAUA® EHHIADD RZQGGE L
$UPLAH&DBMID/ / & 3$WPLMAH DV \WH LYY HOAP DIIHUR \WWHO DAMJ) XQG DG L 6\WYHQ %R G DVWHO DU 0 HP EBHUR $ UP [MINFH &DSABD 7 KH Z DUDQWV DUH \KEMPAIR D EHGH LFLDC
RZ GHIKIS QP MINRQR Z KIFK WK QP [VBURQ MNP WH 6HIIQ) 6VRANKRTEHUIURP H HIAMGQ) \WWDASRMRQ R \WH Z DUDQN \RDAZ RX@S UHKONQ WH BHITIR 6\RFNKREHUDOG WD LIDM/ RZ QQ)

DWUH HAVH DQ® BHUR \KDBWR FRP P ROMIAN LQH FHW R \WH EHCH LADDRZ GHYKLS QP MIMRD 7 KH DEAMAV R $ UP IMINFH &DSAB00 DAY XQG/ VB IVFR$ P IMMH&DBMID/ / & 0 DAVRD
SYHOXH W) GRULH <RIN 1<




Nezo'erY] \KIWR FRP P RQWRRN XQEHOLQ) SUAH® H HIAMIEGISUH | XQGHG Z DUDQW ( [ FOG \KIWR FRP P RQWRAN XQGHOLQ) SUAH® H HIAMEGISUH | XQGHG Z DUDQVDG
FRP P RQWRFN SXUFKDVHZ CLUDQWDVAWHH HVHR \KH/HZ DUDON DH\EMAMR DEHH LADCRZ GHIKLS CP MARQR DGRJ R \KH&RP SIQ VRANBRAQ) WKOW/R FRP P RQURAN

0 WKHIB . RIQ 30 U. RAQ D5’ DQH6 $WKHU 20 USWKH) HIFK R ZKRP DUHP DQIHYR |, QUEFRDABO&DSANDY / & 3, QMEFROWED  KDYHVKDUHG YR FRQURCDQG LQYHWY HONAVAUHIRQRYHU
WHVHRXUMEY BHERIMG KHHQWDNUHKHIS R, , QMEFRDAIDS VDUAKIVHIK R 0 U. RIQDYGE0 US$\WKHUP D EHGHP HB\R KDYHEHHIADORZ GHIKIS DVGHMP IGGXQEHUBHARY G R \KHEHXUMEY
([ FKDQHS$ PR DVLP HIG-G WH3 ([ FKDQIHS PV R \WHVEPXUMIY/ U-SRMG KHHOQWDAHKHT B, QAEFRDWIOY KHDGAMNR |, QMIFRDIBOS.CEMID / &WDGAMNLY  30P 7WO" HID 940K

)/

NezoesV; \KDW/R AR P RQWRAN ([ FOGY \KDW/R FRP P ROWRAN XQEHOLQ) SUAH® H HIRVCEDIFRP P ROWRAN SXUAKDHZ DUDON DAKHH HFVHR \WHAHZ DUDQIVDUH\XEMAAR D
EHCH LADORZ GHYKLS QP WRQR R \WH&RP SDQ VRAMBRAQ) \KDHVR FRP P RQWEAN

7IRQ +XD71Q) IV\WKH' IHARUR 3QNXP ( GIH/ P WG DG LQVXAK FCECAW KDY WH UWKWIR YRMDGAVSRHR WHVHRXUMHWKHGE. 3OWXP ( GIH/ 1P WG 7 KHDZAHWVR 3P ( GIH/ [P MMGLY
Y%BAN . DI 3@FH 6LQIDSRH

\KDW/R FRP P RQWRAN XQEHDLQ) \KOBVR SUMVQ® FRMHWEBIGHINYS. 3UHHIMGE\RAN ( [ FOGY \KOW/R AP P RQURAN XQEHDLQ) \KDWV/R 6HIHV&
3UH HIMG6VREN GAHVR DEHCH LADCRZ GHIKLS CP MINROR LQWHEHIHVE &2

SDMEN + DAOQLLVWHEKIH |, Q/HWR HOAZ 11 IFHUR 0 DWW LAODQG LQ WWHK FDECAW KDV \WH UJKWIR YRMOQG GVSRHR - WHVHRXUMW KHGE. 0 DWW LA 7 KHDGAHWR 0 DIV LAY * BRWP DR WyH
6X\WM %WNONH 0 $

Nezo'erY] \KDUWR FRP P ROWRRNXQHOIQ  \KOWW/R SUAHI® FROMHMEBINKDVR 6HUHVE: 3UH HIHGE\RAN
5 FBUAHQN \KDJWR FRP P RQVIRAN U-SUAHI WH ( [ AKOH&DS $ @RFDIRQZ LW UASHRAR\KDBVR 6HIHY( 3UHHWGE\RRNKHTE 0\ G DQHIMYWDN DUQO \ P DO \KHE&KIH
([ HPAWYH2 11 LFHUDQG 3UMGHOAR DG LQ \KAK FDSCAMY KDV WH UWKWAR YRM DQG GVERH R \KH HRXUMAY KHTS B \KFK HOMWY OQG 1L \KDUW R FRP P RQ AN BN \WH ( [ KDQIH &S

$ @ADINRQZ WK IWSHAAR\KDB/R 6HIH/(- 3UHHIHG6\WANKHGE 0 UO \ P DQGUHA® 7KHOGAHWIVFRO \VHXP ,(F  &KXUK 6WHAB XM 1H UXQZIMN 1-

' DUQO \ P DRLVWWH&KIH ( [ HHAYH2 | IFHUDG3WMGHONR 0 \ \HXP |, GF DOGLQ\XRK FDSCRW KDV \WHUWKVWR YRMDGAVSRHR \WHVHRXUMWVKHB B \KRK HOWY 7 KHDBBHWLVF RO \ VP, GF
SKXUK 6\WHANG XM 1H UXQZIMN 1-

5 HEUAHQN \KDW/R FRP P RQWRAN UHBUAHQIGY) WH( [ FKDQIH&D5$ CRFDIRQZ W UASHAWR KDVR 6HIH/( - 3UH HIBG6\RFN
' DAG7CEDNKRY VAKHQ@DMICBHYIRQZ WK YRIG) DO AVERMYHSRZ HIRHMHWKOVKHBE, WH-XAROW / / & 7KHDCAMWIVIRFXARSW/ / &IV RREEGHS YHOH 0 HIIAN <
5 HEUAHQN \KDW/R FRP P RQWEAN UHBUAHQI) WH( [ FKDQIH&D5$ CBRFDMRQZ W UASHAWR KDAVR 6HIH/( - 3UH HIBGE\RFN

(UF: HVEGP IMKHQMICBHIRQZ W YRIQ) DQGAVERMYHSRZ HRMHAMH\KDBVKHBE \WH7IP% [/ & // & TKHDGAWWVIRIZIP% // &1V &HQDGEYH 60DRN ) /

5 HUAHOV KDHW/R FRP P RQWRAN UHBUAHMY WH( [ FRDQIH& D5 $ @RFDINRQZ W UASHRWR\KDV/R 6HIHY(- 3UHHIHG6\RAN
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7KHIRTZ LQ) \BEGISIRVIGVIQRP DIRQZ IWASHFWRRA 300 DIG$ PHEGOGS HMBMS  3MOXQEHUZ KIFK HIXW FRP SHDIRQZ DVDAKRU HSDVR ' HAHP BHU

1 XP EHUR
VHEXUMEY
UP DQQy
DYDUDE®IRJ
1XPEHUR IX\WMH
HEXUMHAR : HIKWG [MKXDQFH
EHIMKHS DYHDJH XQEHUHTXIW
FRP SHODWRQ
XSRQH HAMH H HAMHSUFH SoQv
R ROMEQAQ) R ROMEQAQ) H FXQQ
RSWRYY RSWRQY VHEXUMHY
ZDUDQNVDQG ZDUDQWVDQG WHORAMGIQ
WKW WIKW FROP Q D

3OQFMIRY D
(TXUV FRP SHODIRQSDQISSIRYFGE WHFXUM KRGHY
$PHEGOGSHBAG 300

3@
7RID
( TXW FRP SHODIRQ STV RAISSURYHGE! VHRXUMY KRTHY
7RED
,FOGYV \KDUW/R RXUFRP P ROWRN IMACEBIXSRQH HIAVHR RAMBOAQ) RSWRY/OG \KOUVR RXUFRP P ROV LWKCEBI SXUXOQMR RAMBOEQ) UAKIRMG\RAN XQW

7 KHZ HIKWGDYHII HH HIRVHSUFHGR-Y QRATNHLQR CFFRXQARH KD/ IWAHCEBI SXUXCOAR RAMBIEQ) UAKURNG WRAN XQW Z KIFK KDYHQRH HIAVHSUFH

NezoesV] \KDW/R RXUFRP P ROWRAN IMACEBIXSRQH HAVHR RAMBOAQ) ROMRY/OQG  \KOUR RXUFRP P RQWRFN LWXCEBI SXUXOQAR RAMBOEQ) UAKIRME RN XQW
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7KHEHIY 6KDHKRTHYDHR I HIQ) | RUBADBIXS \R DQDIJWIDMR \KDWWR &RPPROG\WWANFROMMY R L &RP P RQBKDUA/LWKHG SXOXCQAR \WH3XUFKDHS JUHP HWV 1L

3UH) XQEHG:  DUDQAS KDWY IMKCEBIXSRQH HIFVHR 3UH) XQGHG:  CUDQVDADQH HIRVHSUFHR SHUMKDUHIAHS SXOKOQAR \KH3XUFKDVHS JUHP HQWV LLL XS \R 6HINVS  : DUDQMBKDHY
IMKCEGIXSRQH HFVHR WHGHINVS  © DWDQVDADQH HAVHSUFHR SHUMKDUH WKHG SXUMOQNR \KH3XURDHS JUHP HOV LY XS\R 6HINVS  : DUDQASKOWY IMMCEBIXSRQH HFVHR
6HINVS : DWDQVDAIQH HAVHSUFHR SHUNKDUH MKHS SXOXOQANR \KH 3XUADHS JUBHP HOVDG Y XS \R 3OAP HY/% JHW  DUDQASKOWY MKCEBIXSRQH HAVHR \KH3OFHP HY/$ JH
: DUDQNDAIQH HRVHSUFHR SHMKDUHIAKHS SXUHOQR \WHHQ DI HP HUWBWHUCDAMGDVR ) HEXOW B DGEHEHQWHERP SDQ DQG\WH3@R-P HY$ JHV7 KHIRTRZ LQ) WP P DY R \WH
WP VR RUKIBVR &RP P RQGVRAN LV EDHE XSRQRXUS MFBVR |, GFRISRIRQ DG RAUVA OZ V 7KHVKP P D 1Y GRAFRP SBIMOQGLY TXOU IHGE. UH HIHERHWR RUS WFBVR , FRUSRUIDIRQ DG RAUYA Q7 V
ZKIFK Z HHIGFOGHS D/ H KEW\R RXUS QOO0 HSRWRQ) RP . | RUWH IVADOD\ HIUHIGG' HRHP BHU ) RUDGHAUSIROR RXUSRP PRGN VFH( [KIEW ' HAUSIROR 6HRXUMAY \R RAU
$QQUBHRYWRY) RP . IRAHIMADD HOUHXGHS' HR-P EHU ILBGZ W WHE( & R0 DFK

2 XUSHWIFDM R, GFRBRIDIRQ DXAWRU H/ \WH IMXDFHR XS W KDWR &RP P RQ6WAN SDUYDDH SHI\WKDH DG XS W KDV R EDION R<HAN SUH HIBHG WRAN- SDUYDDH
SHMDH 2 XU/RDGP D HABEDWK \WH U KW DG SUH HHAHVR \KHSUH HIBHGWHRAN TURP WP H\R\IP H

7UDQUHUS JHQADQG 5 HIMALU
O WREN7 UM Y / & LVAHWEQW HUD HQADGGS U B RURXUFRP P RQWREN
/ AU

2 XURRP P RQWARAN LV OWAMG RQWWH1 DVADT &DBMID DINHMXQEHMWHM PERG $/ %7~
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7KH&RP P RQ6WAN EHQJ RIHHGE WHEHIQ) 6\WANKRTHY LFOGH/ KD/ R &RP P RQ6\RAN KHG GLHA® B \WH6HIQ) 6\WANKRTGHY DG KDV R &RP P RQ 6\RAN IWAXCE® R WH 6 HIQ) 6\RFNKRTHY
XSRQH HAMHR WH: DUDQN : HDH BIIMMIQ) WH KDWY/ R &RP P RQ 6\RAN LQ RGHUVR SHIP IVWKH 6HTIY) 6\RFNKRTHY/ \RX R THUWWH KDWY | RUUAOB TRP WP H\R WP H ([ AF-BWRUWHRZ GHIKIS R \KH
&RP P RQG\RANDQG:  DUDQNVDGD/QRMGEHBZ  \WHEHTI) 6\RFANKRTHYKDYHQRAKDG D P DMUDOUHDWRQKLS Z WKXVZ MIQWH SDXIAKUH\ HLY

7 KH\IEGIEHBZ OMWWKHEHIQ) VBFNKRTHY DOGRMHULG RUP DARQUHIDEQ) \WHEHH LFDORZ GHIKIS R \WWHVKDUWR &RP P ROGWNE! HIFK R WHBHIIY 6\RANKRTHY 7 KHVHFRQG FROP QMWWKHQP EHJ
R \KDWR &RP P RQBVEFN EHH IFDED RZ GG\ HIFK 6HIQ) 6VBRNKRTH EDHGRQIWRZ GHIKIS R WHVKDUAWR &RP P RQBVRRNDQG:  DUIQN DVR $ SUO DAXP LQ) H HAVHR \KH:  DUDQNVKHIBE
WHEHIQ) 6\WANKREHYROWD/DM Z MRAWHDGWRID P MINRY/ROH HFVAY

7 KHWULGFROP QOUWWHWKDA/R &RP P RO6WRNEHQ RIHMGE \KVSIRGHRMVE \KHEHTQ) 6\RANKRTGHY

, QOFFREFHZ WK \KHWMP VR D UHI WDINRQ U KW D) UHHP HQAZ WK \KH 6HTIY) . 6\RFNKRTGHY MY SIRGHRMY JHHIDD FRYHY\WHUWADBIR \WHP [ LIP XP QP BHUR WKDWVR &RP P RQ6\WFAN KHBALHA® B
\WHEHIY 6\RANKRTHY 006 WHWKDW/R &RP P RQ6VRAN IMXCEGIXSRQH HAVHR \WH:  DUDQWV GAMP LGHGDYLL WHRAMBOGEQ) :  DUDQVZ HHH HAMGIQIX@DVR WHWIAQI G P P HADMY SHHAQ)
\KH QM \KLY U MADNRQ WP HAZ DV LQWDD 113G Z W \WWH6( & HIFK DVR WHWDAQ) @D 1P P HADMY SUHHAQ) \WH CESTHE® GOM R GAMIP LODINRQ DG DOOVENRR DAY HOADY SIRVIGHS 1Q \WH

UOLMADIRQ WKW DI UHP HWZ LKRAWBHIDG VR 0 QP MR RO\WH H HIVHR \WH:  DUDQN 7 KH [ RO FROP Q DXXP H/WH\DBIR DR \WH WKDUW RIHBG B\ \WH 6HIQ) 6VRANKRTHY SXUKOQMR WY
SIRG-RAXY

8 QGHUWH\WP VR \KH: DUDQN D6HIQ) 6\WANKRGHUP D QRAH HIAMHWH:  DUIDQWV \R \WWH H \WRABRK H HIAVH Z RX@ FDXVH XK 6HIQ) 6\WANKRGHU \RIHKHUZ WK LW DN LADRY DG DREXNRQ SDWY/ R

EHHIADD RZQD QP EHJR WKW/ R &RPPRQ 6\RAN Z KIFK Z RXT H FHHG HWH) RU R RXUWH RAMBEQ) &RP P RQ 6\AN IRTZ LQ) \WFK H HRVH H FOQQ) IRUSKERH/ R WK
GHMP LQDIRQ\KDUVR &RP P RQBVRFN WAKCEBIXSRQH HRVHR WK ;- DUDQWZ KIFK KDYHQRABHHQH HIAVHG 7 KHEHTIQ) 6\RANKRTHUP D LGRUHDH RUGHRUHDHWY SHIHQIIH\R D SHIFHQEBIHGRWIQH FHW
R H FH-BWKDADQ WK LRUDH\KDTUANXLHDABDIY - G VSURJQRIFH\R \WH&RP S0 7 KHQ®P BHUR VKDV IQWHVHARQG 05 | RXAUK FROP Q/GR GRAH GRAMLY AP MINRQ 7 KHEHIR) 6\RANKRGHY
PD VHODDVRP HRUGRHR WHUNKDBVIQWIVR IHIQ) 6HH33MQR ' IMMEXNRY
1XPEHJR 0 OWPXP
6KDIH/R 1 XP EHJR 1 XP EHJR
&RPPRQ 6KDLH/R 6KDLH/R
6\WHN &RPPRQ &RPPRQ SHAMIH
YHHIADD 6\WEN 6\WEN R 6KDWH/
22Q6 VREH6R®M %4-QH LADD YHHLADD
3URUWR QWY 2ZQGS$ WU 2Z2Q0WY
1 0P HR 6HIQ) 6VWANKRTHJ 2 IHIQ 2 IHIQ 2 IHIQ 2 11HIQ)

$ WP IFH&DEABOD DAAL) XQG/ \B
, QAEFRDNEOS.CEMID / &
$XIXNM/7WEQ) / / &

1RP 5XEQMQ

;. IORY' UYH+RAQV/ / &
&KDBYV: RWP IQ

GWWIR

7KH CEOW \R H HRVHWH:  DUDQNVKHTS B\ \WH 6HI) 6VRFNKREHY LV \KEMANR D EHGH LADORZ GHYKLS @P WBINRQ \WDVDAKH WP HR IQUIOIMMXOGFH R \KH:  DWDQW Z DV FDSSHG DV EHHIADC
RZGHIKIS R \WWH &RP SDQ IV IMKHS DQG RAMBAQ) &RP PR 6VBAN SR HIAMA 7 KHH EHCH LALDORZ CHYKLS QP MRV P D BH DEWWAG XS RUGRZ Q \KEMRAMR SURMAQ) DB/DCRHG GRIFH \R \KH
&RP ) %HH LADORZ GHIYKLS DV U1 GRMG LOWH VHIQ) MRANKRT-UIEG! U GRV \KH \RBOQ®P BHUR \KDY SRAMINID WXCEG! XQGHOLQ) \WH:  DUDON DG GRHY GRAJLYH HI HAAR \MHH BHCH LELDC
RZ GHIKIS @P MR $ FFREQIO CRXDCEHH LFDORZ GHIKIS DvFDBX@AMSIQOFFREDFHZ IWGHAWRY G DIGE5XB G \WWHIHKGE-UP DL EHGZ HAKDQDYUH GRMSLOKHIEG!




GOGV L \KIW/R &RP P RQGVEAN IWKHG SXUXOQAR 3UH) XQG-G: DUDQN (L KD/ IVCEBIXSRQH HIVHR WHEHIN/S  © DUV DQG UL KDL/ IMKCEBIXSRQWH
HHAVHR WHEHINS  : DUDON 7KH WX DH GUA® KHE B\ $ WP IMIWFH &CHMID0 DWAU) XQG/ V@ D &D P 0D \OQG/ H HP SMG FRP S0 \WH 20 DIMJ) XQG DG PD EHGHPHG \R EH
EHHIADD RZGGE L $WPIMPH&ADSMID/ / & 2$ WP MAHEDEMD  D/WH LOYHIY HAWP DIIHJR WHO DWAU) XQG DG L 6WYHQYR G D/WHO DILQY) 0 HPEHUR $ WP IWH&DSAD 7KH3WH
)XQGHG: DWDQV 6HINVS  : DUWDQVDQG6HINVS  © DUDQN DUH \KEMAAR D EHH LFDORZ GHIKLS QP WMINRQ R Z KIFK KK @P VBIRQY WAMEW \KH 6HIIQ) 6\RANKRTHUIURP H HIAMCQY WD
SRWRO R \KH Z DUDQW \WDAZ RXGE UAKONQ WH 6HIR) 6VBRNKREHUDG LW D LIDMYRZ QQ) DWUH HIAVH DQ® BHUR \KDW R FRP P ROWRAN LQH FHWV R \WH EHCH LADORZ GHIKLS QP LIMRD 7KH
DEAHWR $ UP IMIFH&DSAB0D DAM) XQG/ VB LVFR$ WP IMWH&TSMID/ / & 0 DAMROSYHOH W) BRULHZ <RI 1<

GOGV L \KIWWR &RP P RQBVEAN 1L \KDUWIMMCEGIXSRQH HVHR WHEHIN/S  © DUDQN DQG 1L KD/ IMKCEBIXSRQWHH HIVHR WHEHIHVS DUWDQWV 0 WKHT
3. RAQ30 U. RAG DG’ DQH% $\KHU 30 U$WKH) HIFKR ZKRP DIHP DOVHYR , QUFFDWEOR.CEMID / & 3, QMFFDWED  KDYH\KDUHG YR FROMRCDGG QY HUAVFUAIRORYHANHVHRXUMEY
UBRWMGKHHQWDAHKHEE |, QUIFRDABDS VDUHXOVHIFK R 0 U. RIQDJG0 US$\KHIP D BHGHP HEWR KDYHEHH IADORZ GHIKLS DVGHMP IQHGXQGHUBHAIRD G R \KHBHRXUMEY ([ FKOQIHS FY
R DVIP HIGHG WH? ([ FKOQIHS AW R WHVHRXUMEY U ERUMG KHHQWDADHKHTS B, , QUFROWED7 KHEHUHVS DWDQVOQGEHINS  © DUDQNOUHVKEMAWR DEHH LADCRZ GHIKLS QP MIMRQR

Z KIFK KK QP LVBINROY UMMEW\RH 6 HIGR) 6VRANKREEHUI R H HIAMQ) \WWD/ERMRQR \WHZ DUDONM\KDAZ RXES BAKONQ\WWHEHIQ) 6VRRNKREHUDOGIWDH LIDMRZ QQ) DMUH HFVH DQ® BHUR
\KDUWR FRP P ROWEFNLOH FHWR WHEHH LADORZ GHYKLS @P WIMRQ 7KHDGAMWVR ,QUFRDAIDY 300 7W0NO' HID %-OFK ) /

7KHQ® BHUR \KDWVEHH LADD RZ GHESURMNR\MY R HIQ) FRUIVAR 3@FHP H/S JHW DU KD/ IMKCEGIXSRQH HIVHR WH3OFHP HY$ JHQW  DUDQWVZ KIFK KDYHEHHRIWKHG DVFRP SHODIRQ
20DP &CHMID / & WHDAKRU] HSDIHQARS XIXW/7WAQ) / / & KD/AWFWNRDY DAKRIW R YRMOQGAVSRHR \WHVHRXUMEVKHBE, $ XIXWMY7WAQ) / / & DIGP D EHGHP H5\R EH\WHEHCH LFLDC
RZGHJ DVGHMP IGGXQ@EHUBHAIRY G R WHBHRXUMAY( [ FKOQIHS FYR DVIP HIE-G R WHAHVERXUMEY 2 @YHJ0 RIDD LQKYFOSCAW DVP DL P HPEHUR 2 WIXP &CSMID / & PO DOREH
GHP H3\R KDYHLQYHMY HAGVAMIRQ DQG YRWY) SRZ HURYHUWH KDY KHB BL $ XIXWM/7WDEQ) / / & 2 WXP &DSMIDY / & DGO U0 RIDDHFK GVFDIP VDQ EHH IADORZ GHYKLS R WKHH VHRXUMEY
7KHDBAMWR $XIXMM7WEQN / / &1V / H IQWQSYHIH  QG) BRULHZ <RN 1<

7KHQ® BHUR \KDWVEHH LADD RZ GHESURMR\MYRIHIQ) FROIVAR 3@RHP HY/% JHW  DUDQS KD/ IMKCEBIXSRQH HIAVHR WH3OFHP HY/$ JHQW  DUDQNVZ KLFK KDYHEHHRIKHG DVFRP SHODIRD
7KHEHIQ) 6RANKREHULY DI LIDMEZ MK+ & : DQZ WKW &R // & DUDIMMHG EIR\HIG-DBUZ W DUIMMIGOGAMVR + & : DZWKW &R //&  3ON$YHXH G) BRULH <RN 1<

DG KDVWH YR DQ5 GVSRMYH SRZ HURYHWH\HRXUMEY KHT 7 KHEHIQ) 6\RENKREHUCFTXLUHG WH3OFHP S JHOW  DUCONIQWHR B FRAHR BXMCHV DG DAKHWP H\WH3QR-P H
$ JHQNV DUDONZ HHCFTXWHG WH 6HIQ) 6\RANKRTHUKDG QR DI UHP HUANRUXQEHWIEQ) GUHA® RUGALAG Z W DO SHYIRQWR GMMBAM KK VHRXUMAY 7 KHBHIQ) 6\BANKRTHJKDY GRAKHT DQ
SRUMRQRUR I IFHRUKD/KDGDQ RMHUP DMUDOUHDNRQKLS Z W \WHERP SDQ. - RUWSUHEHFHARYRUD LIDAY GRUQ) WHSDWWBH\ HILY

7KHQ® B-UR \KOWVEHH LADD RZ GHESURAR\MYRITHIQ) FROIVAR 3@AHP HY/S JHW DUDS KDWY IKCEBGIXSROH HIAVHR WH3OFHP HY/$ JHOW  DUDQNZ KIFK KDYHEHHQIWKHS DVFRP SHODIRD
7KHVHRXUMAY OHKHB B IORQ' UYH+REQIV/ / & ZWK DUIIMMMGDBOMVR / H IQWQSYHIH QG) GRULHZ <RI 1< &N 6FKZ CEH LV \WHP DL PHPEHU: LORQ' UYH
+ROQIV/ / & DQGKDYWHSRZ HWR YRIM DQG GVSRHWHVHRXUMEVKHT 1 HWMHU: 1ORY' UYH+ RTBQIV/ / & QRO U BFKZ CEHLY D EURNHJGHIBU 0 U 6FKZ CEHLY D IADAMG Z W WH I RTBZ 1Q) WIMMIG
BRNUGDBLY + & : DZWKW &R // & SRPID SHIKY / / & DOGERENEGANGHXUMEY/ / & 7 KHVHRXUMEYZ HHOFTXUWGIQWHRE FRAHR BXAGHN DG DAKHUP HWHVHRXUAAYZ HH
CFTXWHG WH 6HIQ) 6\RANKREHUKDG (R DIUH-P HMRUXQEHMABAQ) QUHA® RULGEAS® Z W DR SHIRQWR GMMBXM VKAK HRXUMEY 0 U 6FKZ CEH KDY QRAKHIE D). SRUMRQ RUR! | LFH RUKDY KOG Q)
RHUP DAMIDOUHDNRQKLS Z W \KHERP SDQ. - RUWSUHGE-FHRRYRUD DAY GRUQ) WHSDWAKUH\ HILY
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( CFK 6HIQ 6\RANKRTHUR \WHVHRXUMK/OQGO0 R WHUSBEIH DAMIQHYDEG\KFHARY LO QMR D [URP WP HVR\WP H \HODQ RUDTR WHUVHRXUMA/FRYHBGKHIE. RQWHSUGRSDOY WDEQ) 0 DA
RUDQ RMHUMRAN H FKOQH P DNAARUMBAQ) | RO RQZ KIFK WWHVHRXUMEY DUHWEGHG RULQ SUYDMWDQORNRYY 7 KHVHVOBYP D EHDWI] H5 RUGHIRIDMG SUFH/ $ 6HIQ) 6VANKREHUP D XVHIQ RHRU
PRMR WHIRZ LQJ P HVRG/Z KHOVHIIRY VHXUAY

REQY EURNHDIHWIQLRAIRYY DG WIQLARQYQZ KIFK WHEURNHUG-DBUAVRIAW SXUFKDHY
EGANWIGHVIQZ KIFK WHERNHUGHIBLZ LGP SR VHIKHW-FXUMEY DVDIHMEWP D SRUMRQDIGEAHIDSRMRQR \WHEBAN DV SUGASIOR | CAOMMKHWIQLARY
SXUKDH/E, DEURHJG-DBUD/SUGR.SICDQGUADBIE. \WHELRNHUGHDBUI RUWLFFRXQV

DQH FKOQIHAMMEXWRQIQLFFREDGFHZ W \KHUXBVR \WHCBSIFLEGIH FKOQH

SUYDMY GH RIDMGWDQLRNRY

HIVBP AR \KRWNDBY

LQWDQUERNRQVAKURXI K EURNHUGHIBU/AKDAL UHHZ W \KHBHTIQ) 6VRFNKREHWVR VHID\SHAIHE QP EHUR VKK VHRXUMIV DAD WIEXTDAG SUFHSHM-RXUM
WURIK \WHZ UMEQ) RAHABP HQAWR ROMRQ/RURKHUKHGILQ) WEQUIRIRQY Z KHKHAKURKIK DQRSWRQVH FKDQIHRURKHE VH

DFRP EIQDIRQR D) XK P HKRGVR \OBi RJ

DY RKHUP HKRG SHIP WG SXYXOQVR CESTFEGIQZ

7KHEHIY 6\WANKRTHYP D DORVHOWRXUMEVXQGHUS XB1  RUDD RKHUH HP SURQIURP U IMADIRO XQG-LMHB HRXUMI/S PR DVIP HIGHS WH3 6HRXUMEVS PV Ll DYDLOE®! IDKHADOXEHMLY
SIRSHAMY YARNHUGHTBLYHIDIHGE \WHEHIQ) 6\WANKRTHYP D DUDGY HI RURKHUEUR\HY G-DBLYVR SOMASDMIQVOBY YRNHUGDBLYP D BFHYHFRP P WRQVRUGMARYXQN| URP \WHBHIIY 6\RANKRTHY
RULl 0O EURNFUG-DBUCFW DY DIHQARUWH SXURDHUR VHRXUMEY 1URP \KH SXUFKDHU LQ TP RXQVVR EH GIRIDMS EXWH AHBADY VAR LQ D \KSSBP HAR WY SIRGHRMY 1Q\WH FDHR [ DIHR
WEQLRROGRADH AHWVR DRXWEP DY ERNHIIHARP P MWRQLOFRP SIDRHZ \K) , 15$ 5XB1 DOGLOWHFDHR DSUCHSCOMIQUIRIRODP DNXS RUP DUNGRZ QLOFRP SCDGFHZ W) , 15 5 XGB!

, QFRQUHANRQZ WK \KHVOBIR WHVHRXUMEY RULQRAWHIHQ \WHBEHIIQ 6\RANKRTHYP D HIMULQR KHEILQ) WIQUORANRQY Z W EURNHUGHIBLY RURNHUI LQDGADOLQUMIRYY Z KIFK P D LQUAQHIDIHIQWKRY
\DBVR \HVHRXUME LQ\WWHFRXHR KHEILQ) \WHSRIMRO/WH DRXP H 7 KHBHIIY 6\RANKRTHY P D DOR VHIWRXUMEY KRG GHIYHWHH VUMY AR FRH RAIKHUVR SRR RUGDQRUSBEIH
WHVHRXUMEY/\R EIR\HUGHDBLY WDNQWMQP D HIDWHHVHRXUMAY 7 KHEHTIY 6\BANKRTHYP D DOR HIMILQR RSWRQ RURMHUMBQLRAIRDY Z W BIR\HUG-DBLY RURKHUI LDGACOLOANANRYY RUFUDMRCHRU
P R GHIYDMHVHRXUMEY Z KIFK BTXUUHWH GHIYHY VR KK EIRNHUGHDBURURKHUI LGDGADOLQUMIRQR VFRXUMI/R T HBGE WY SIRGHAMY Z KLFK VHRXUMIA/ KK EURNHUGHDBURURKHUI LCDGRDOLQUMIRQ

PD UAHTSXWXOOMR KLY SURSHRMY D/AKXSSBP HIMERULP HYGHG\R UH GRAKAK WIQLRNRD

7KHEHIQ 6\BFNKRTHY DG 00 EIR\HUGHDBLY RUDIHQVWDADHIQYRYHG LQVHIG) \WHVHFXUMIVP D EHGHP HE\R EHE XQGHZ UMY Z MMQWHP HIQQ) R \KHEHRXUMEYS FNQFRQGHRANRQZ [\ \KFK \DBY
, QUK HHMIQ FRP P MWIRQVUHFHYHG B, \KAK EIRNHUGHIBYRUDIHQVDQGE Q. SUR IMRQWHUADBIR WHVHRXUMEY SXUFKDHGE, WHP P D BHGHHP HB\R EHXQEHZ UMEY) FRP P WMRQYRUGVARXQIVXQGHMH
GHRXUMEVS PA{ DFK HIY 6\RANKRT-UKDVIQ RUP HG XVARDMERYQRKDYHDQ. Z UMKDRURDCD) P HOWRUXQGHWABAQ) GLHA® RUQAUA® Z WD) SHIROWR GUUBXMWHHRXUMEY

: HDHUTXUWG\R SO AHWIQ| HAVDQGH SHOFVIGRXUWHGE. XVICRGHAR WHU-IMIDIRQR \WHVHRXUMEY © HKDYHDIUHGWR IQG-P QI\ WHBHTIY S\BFNKRTHY DI DQMWFHWSIQ GWWHY FOIP V AP DIHY/DQG
ACEONMY IFOGQ) ITEONYXQCHAHEHXUMAS PV

© HOIWHG\RNHE WY SIRGHAMYH | HAYHXQIDKHHDMHUR L WHEDMRQZ KIFK WHVFRXUMEVP D EHUARTGE \WHEHIQ) 6\WANKRTEHY Z MRABI MADIRQ DG Z IWRWHIDGWR D) YROP HRUP DQGHUR
\DBICP MINRQ/E BDRQR 5XB1  Z WWRXVAKHUATXLUAP HWRUXVAR EHLQARP SIDGFHZ WK \WHPXUHASXETE LQRP DIRQXQEHE XBI  XQEHAHBHRXUMEVS PARUIQ. RKMHUXKGBIR MP LOUH I HAWRU 1L DT
R \RHVEXUMEV KDYHEH\RG SAOOMR MY SIRGHFMVRUS XB XQEHWHEHRXUMAYS FARUDD. RMHULKGIR P LOUH [ HRWZ KHUADBIVHRXUMEY Z LOEH\RTGRID WURKIK U MALHG RUCFHHG ELRNHYRU
GOV UHTXUUHG XQEHUDSSTFEGI WIMVERXUMA/ @Y V | QDBAMRY LQFHIBQWERY \WHUADBIVHRXUME/ FRHIGKHBE. PO QRABHVRGXQBWWH KDYHEHHQ U IMMIHG RUTXOT LHS | RAVDBILQ\KH CESOFCE®!
WBMRUDQH HP SWRQIURP \MH U LWADIRQ RUTXD LFDARQUATXLEP HOAV DYDDEBIDQGLV AR STIHGZ LW

8 QGHUDSSTFCEG! XY DOG W XORQY XQEHWH ( [ FKOQIHS PAVIQ. SHIRQ HYDIHG LQ WH AMMBXMRO R \WH UAOB! VHRXAUMEYP D GRAUP XGBGHRA® HIDIHLQP DUNAAP CNGQ) TR Z LW BAGHAVYR WH
&RP P RQB\RAN | RUVKH CESOFCEG! UAKMAMG SHIRG DV/CHLGH3LQ5 HIXTIRQ0  SURMVRWHFRP P HIAHP HOAR \WWH GMUEXWRY , QDEAURY WHEHIQ) 6VRANKRTEHY Z LOEH \EMAAR CESOFCEGI SIRYIMRY/R
WH( [ FKOQIHS PWIQGWH X DG UHI XOMRQVRH QG LGFOQQ) 5 HIXDIRQ0  ZKIFKP D QP IVWKHWP LQ) R SXUAKDHVOQG\IBYR WH&RP P RQGVRANE! WHEHIQ) 6\BANKREHYRUIQ RKEHUSHIRY : H
ZI@P DNHFRSHY/R \MY'SIRSHRMY DYDOEGIVR WHE HIY 6\RNKRTHY DOGKOYHIQRP HSWHP R WHQHG\R GHIVFUDFRS, R WY SURGHRMVAR HIFK SXURKDHUDARUSURUVR WHWP HR WH\DB! LFOGQ) B
FRP SIDFHZ M5 XB!  XQEHAMHBEHRXUMEVS FW
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0 . &3%6 3// & DQLQE-SHIGHHIMAMIHG SXEQE CFFRXQIY [LLP KDY DXGWS RXUI LDGACOWIAP HIVIGFOGHG QWY SIRGHAXY DG RAUS QQOOB FSRWRQ) RP . |RUWH\ HIWHEGG' HHP B
sae] DV \VHARW LQWHUWBRWZ KLFK LV IGFRSRIDAG B\ UH HIHEFH LQ KLY SURGHAMY DQG HIHZ KHUH LQ WH U MADARQ WEAP HQVILYHQ RQWH DAKRIW R XK [P DV H SHWILQ DFFRXQIY) 06
DAy

D +(5(<28&%$1),1' 025(,1)250%$7,21

: HKDHILBG Z M \KHB( & DUHIMADMRQWIAP HARQ) RP 6 XQGHUWH 6 HRXUMEVS FAZ LW SHAVIR \WH VXAV R THBG . WY SIRGHRMY 7KLY SIRGHRMY Z KLFK FROAMAR/ D SOVR \KH U ADIRD
WP HQVGRY QRVRQEIQDTR WHLQ RIP DIRQVANR I LOWKH U ADARQ WP HOMRP HRE Z KLFK LV FRQBIGHGLQH KIEW\R WKH U ADARQWBIAP HADY/SHIP WG E. WH KBV DQG W XDINRY/R WHB( &
) RUIXUKHULQ RUP DINRQZ 1 UHVSHRAR XV DG RXUMHRXUMEY Z HUH HA RX VR KH U LVADNRQ WIAP HQMGFOGIQ) WHH KLEIWI LG DVD STINR WH UH MADNRQ WBAP HABBAP HONV FRQIBEGHG QWY SURSHAMY
FRAHOQ WHFRQMVR [Q FROMPARUDD) RAHIGRR® HOAY QRAGHHADUD FRP SBIM |, | DFROMIFARUGRRP HOMDYEHHDI LBIG D/DQH KIEWYR \KH U ADIROVIBIAP HOAVSBDHVHWHFRS, R \KHFRQUR
RUGRAXP HQMKDAKDY BHHQ 1G5 ( DFK WBAP HOALQ WLV SURSHRMY UHDA) \R D FROMFARUGRAXP LG D/ DQ H KIEWY TXOM LHG LQ DIUASHRVE. \WH LG5 H KIELW: - H DUH \XEMPAR \WH LG RUP DRI
BTXLP HQVR WH ( [ FKOQIHS PADQG LQ DFFRUEIGRH \WWHHZ 1\ 1 LGB! DQQXO0 TXOWM® DQG PAHQAERIV SUR\ WBAP HWV DQG RMFULQRIP DIRQ Z W \WH 6( &  7KH6( & P DQELQY 0Q, QMCHAZ HEVWM \KD
FRQEIQVUERW SUR\ \KBAP HQW DG RMHULG RUP DRQ CERANARKHY @NHXV \KDVLGIHPAURQFDED Z W \KH6E( & 7KHDGEHWR WDAZ HAMMLYZ ZZ VHEJRY 7 KHUHIMADARO WIAP HOAW DR DYDMEGIRD
RXUZ HEVMM KW ZZZ DYDERQ JEERFOMARP © HKDYHQRAGFRSRIDAGE. U1 HIMFHLQOR WY SIRGHRMVWHIQ RUP DMRQRQRXUZ HEVIW DG\ RX \KRXTG CRAFRQUGHUMIR EHDSOWR WY SIRGHRAMY
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&217(176
5 HERWAL, QE-BHOCH/E HIMMBMG3XETES FERXQID) ) 1L 38$2 %1 R
&RQRICDMG) ((GRDCB\UAP HQN
&RORICDMZYOMFHEKHN $VR ' HHP EHU oG
&RORICDME6\INP HOVR 2 SHDNR)/DOGERP SUKHOIYH/ RW. ) ROH<HIW/( QBHG' HAHP BHU oG
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&RORICDME6\INP HOVR &DK) BZ V) RAKH<HIW( QGHS' HAHP BHU oG
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TRWHYROGR ' IWHARYDXG
6\WANKRTHYR $ YDBRQ* GERS.DIH&RS

2 SIQRQRQWH) LADQRDOE VMR HOV

© H KDYH DXQMS \WH CFFRP SDQ LQ) FRQRIGDMS EDDGRH\KHIVR $YDRQ* GERROHARS WHERPSI) DVR ' HHPEHU sse] D5 \WH UHDAG FRORIEDMG WBAP HOV R RSHIDIRQY OGG
FRP SUHKHMYH®RW FKDQIHVIQHTXW DG FDK | BZ VIRUHIFK R WH\ HOWIQWHWE R\ HIUSHIRGHIGHS' HAHP BHU DG \WH UHIAG GRAM/ FRIDAIYHD UH HUHGVR D/\WH | LQDGRACOWEAP HQV |, QRXU
RIQRYQ WH | LOADOWBAP HQV SIAHWOL® 1Q DIP DMIDOUASHAW \WHI LQDGADDSRIWRQR WHERP SIQ DVR ' HAHP EHU DG DQG\WHUAKOWVR IWRSHIDIRQY DQG IWFDK | BZ VI RUHFK R
WH\ FOWIQWHWE R\ HUSHIRGHIG-G' HHP B LOFRQRIP LW Z W DFFRXQIY SUCASBVIHHDM CFR-BAMGLOWHS QWGE\BIAVR $ P HIFD

* RQJ &RFHO

7KH OFFRP SDQ LY 1 LCDGRDOWIBAP HQW KDYH EHHQ SIHEIUHG DAKP LQ) WH &RP S Z LOFRQMH DV D JRQ) FRIFHD $VAVRMHGIQ1 RM VR WH [ LCDGRDOWEIAP HQV WH &RP ST KDY\ HAIR CFKLHYH
SUR BEGH RSHIDMRQY KDV GHIDIWH FDK | BZ VI URP RSHIDIVY CRIVIMAY DG LY GHBHIEHQAKSRQ | XWMUH IMMOGRH/R - HIXW RURMHUILQDGAQIVVR IXQG RYRQ) RSHIDIRYY DR Z KIFK UDMVAY \KEWIQMIOCRXEY
CERWAN CELOW \R FRMXH D/ DIRQ) FRFHD 0 DOIHP HMY SOOQ/ WIDLAQ) WHH P DY DUHDOR GAAUEHGLO1 RM 7 KH I LCDGACOWBAP HONV GR CRACFOGHIQ)  DOWF HOW\KDAP LIKWIHXOVURP \KH
RARRP HR WY/ XGRHMIION

YDMVIRJ2 SIQRQ

7KAH [ LDGRDOWEAP HON DUH WH BASRQUELONY R \WH &RP S 1V P DQDIHP HQV2 XUBASRQUELON 1V \R H SWA DQ RIIQRQ RQ WH &RP SDQ | LDGADOWENP HQV EDVHE RQ RAUDXGW:  H DUH D SXEQF
CFFRAQIY [LUP WDIMAMIHGZ WK WH3XETF &RP S $ FFRXQIY) 2 YHILIKW/ARDLG 8 QMGE\DIMY  38% 2 % DOGOUHUNXUHG\R EHIQG-BHIGHOWZ W UAS-FWR WHERP S [QIFFRUDFHZ MK\KHS 6 |HEHIC
\HRXUMEY/ @Y.V DQG\KH CESOFCEGI KBV DG B XOMRQV/R \WHBHRXUMI/DQG( [ FKDQIH&RP P MWRQDIG\WH3&S 2 %

: HFRIBAMS RUDGWQ CFFRUEIGFH Z W WH WG/ R \KH3&$ 2 % 7 KRHWBEDG/ UTXLUHWDAZ H SOIQ DQG SHIRDP \WH DXAVWR REVILQ U-DVRCDE®! DAKUDGRH CERXWZ KHAHUWH | LDGACOWEAP HQW DA
IUHR P DALDCP NBAP HAZ KHRHUGHWR HIRURUIUDXG 7KH&RP SO LVCRABITXLHGVR KDYH CRUZ HHZ HHYDIHG\R SHIRP  DQDXAWR IWIQMCDOFRQNRORYHUI LCDCADCUSRM $ VSOWR RAUDGW
Z HDWH UG VR RAVIIQ DO XQEHWENEQ) R LOMCDOFRQNRORYHUILCDGADOUERWY  EXWRARUWH SXERHR H SUAMQ) D) RSIQRQ ROWH HIHAYHHNR WH &RP ST 1V LQMCIOFRQNRORYHUI LQDGHADC
WERMY) $ FFRAQO ZHH SWVQRVK RIIQRY

2 XUDKGWGFOGHS SHIRP 1Q) SURFHBKU/ R DX/ \KH UMW R P DMUIDOP IMNBAP HOAR \KH | LCDGALDOWBIAP HQV Z KHMHUGH R HIRURUIUXG DQG SHIRIP Q) SURFHEXUA/ WDAHARQG R WRH UMWY 6XFK
SRAHOUWV LFOGG H [P 1QQ) R D\MMEDLY HY.GHFH BIDLAQ) WH P RXQNV DG GVRRKUAY LOWH | LDCADOWBAP HOV 2 XUDXAWDOR LGFOGHS HYDOOMY \KH CFFRXQICY - SUCFLSGY XVHS 06 WIQULEDQN
HXWP DAVP CCHE! P DO HP HWDVZ HODYHYDODMY WHRYHDOSUAHBROR \KHI LDGACOWBAP HOV : - HEHIHYHWDARKUDXGVBLRYLGHY DU-DREGIEDLYI RIRXURIQRD

&UMADCGE XGW) DMLY

7 KH FUMPADCDXGWP DWUFRP P XQFDWG EHBZ 1V DP DWUDUMCQY |URP \WH PXUHABHIRG DXAWR WH | LDGRDOWBAP HOV\KDAZ D/ FRP P XQFDMG RUBTXLHG \R EH FRP P XQEDWG \R WH DXGAWARP P LWH DG
WOV UHIDAMAR CFFRXQNV RUGMEXUA/AKDADUHP DMICOR \WHI LDGADOABAP HOVOG  LOYROYHGRXUHSHADD FKOTBILG) \KEVMRMYH RUFRP SO MGIP HON 7 KHFRP P XQEFDIROR FUMFDCIXGW DAKY
RYQRNGMIQDQ Z D RAURSIQRRQWHI LDGADOWHAP HOV \ENHDDVDZ KRB DOGZ HIMHQRAR FRP P XQFDIQ) WHFUMFDCDXGW DWUEHBZ  SIRIGQ) WHSDIDMRSQRQYRO\WH FUMFDCIXGWP DRLURU
RQWHIFFRXQNVRUGMWERXIR Z KLFK HDM/

* RRZ L@DQG, QEQILERIS WHV

$ VAVAXWHGLQ\KHGRM/AR WHI LQOGRDONER HQN WH&RP SIQ. FRP SIMG DEXMGHW FRP BLQDIRQGAUIQ) \KH\ L Z KIFK UHTXUUHG \KH DWHIV DQG QCEL QWY DXXP HG\R EHP HOWUHG DAVDIUYDOHRQWHGDMR
WHIFTXMMIRQ 7 KHOFTXMURQUAKGMGIQWHFDEMIT DNRQR JRREZ LODQGLQERILEGIDIHN

$XGWQ) P DIHP HOAV YDOOWNRQR \WHIQWIOYDOHY R JRREZ L@DQG LQBRI LEG DVAVLQYRYHAMI QU LFDQAMGI HP HOV DG HANP DR GHMP LCHWH SURSHUYDOH

7R HYDODMWH C5SURSUDMMW R WH YDODMRQ R WH.JRREZ LA QI LEGI DAFNV Z HHYDODMS P DI HP HAV M QU LFDQAMGIP HW QG HUMP DM/ GHAP LCHWDAKH.J RRGZ L0005 LU LE® DAHV DL
SURSHO YOG
VO . &3%6 3//&

* HKDHVHYHG D/KH&RP SIQ VDXGVRMGH
7KH: RRADQDY 7;
0 DK
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5 HAHYCEGH URP \OBIR HIXUW P HRRGLOHAR HW
3UENGH SHIHDGRKHIPXUHMDAHN

121 &855(17 $66(76

2 SHDIY GDHWKAR XVHDXHN GV

3URSHW DQGHIXSP HQAGHV

, QUQILEGIDAHN WV

* RRZ O

( TXW P HARGLQMM HQNV QHWV

1 RO PXUHDMAVR GVARQIOHGRSHIIRY/
7REDL RQ FXUHY/S WV
7RIS WHV

/,$%],7,(6$1" (48,7<

&855(17/,$%/,7,(6

$ FFUHGACEOMYOQGRIMHUSD CEGV. IHDAMG SO

2 SHDIY GDHREDIDIRY

$ GYOEFHIURP SHYAQ) VDBIR QRIFRQURNY LQRMIANY UHIDAG SN
" HIYDAYHICE@N

6\RFN VEVFUSWRQ ACELOW

YUGIHEDQSD [EG GV

&ROMHWEBICRMSD CEG! GV

SXUMHMNITEONA/R QVFRMHGRSHDIRY/

7RERXUHY ICHON/
121 &855(17/,$%/,7,(6
1 RO UMM ONMY/R AVFRQMKHERSHDIRY/

7RI0L RQ XU (CELONY
7RO LCEONY

&RP P \WW HQVDQG&RUIHAH 1 RM

SUHHUGWEN SOUYDOH KDV DARRU] H
6HIN/S &RYHMEGISUHHIFGE\RN DG KDL IMXHG DQG RAMBRAQ) DN HAH-P EHU
6HIH/%&RMWEBISHHBGEWAN DG KDWY/ IXHG DG RANMBOEQ) DY HHP BHU

6HUHVE &ROHMEBI3UH HUHG6\RFN DG \KOWVIMKHGDOGRAMBOAQ DN HHP BHU
P LERQDW HHP BHJ
BHINY' & RQHWEBI3UH HIHG6\RAN DG \KOUIWKHG DG RAMBGEQ) DV HHP BHU
P L@RQDN HHP BHU

BHUHV( &RMHWEDI3UH HIHG6\RAN DG \KOUIWKHG DG RAMBEQ) DNV HHP BHU
P IGIRQDN HHP BHU
&RP P ROWRFN SOUYDOH \KDUVDAR] HG \KDUVIMKHG DG
KD/ IMKHG QG \KDU/RANBAQ) DV HHP EHJ
$ GAWRQICENG QFDSAID
| AV FRP P ROVRANKHIBIOWDXY DNRW  \KDW/DW HHP BHU 0%
$ FR® XOMGH AW
BBMAY WAHYH
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7RIS YDRQ* GEROHERS WRRNKRTHY HIW
1 REFRQURTXY QM

7RED TIW

7RED (CHOMVDG( TIW
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1 FABRWI URP FRQIMXQ) RSHDIRY/
$ GV HOM\R UFRGAGI GURAR GNDK XVHGLORSHIDIG) CRAYMY
" FBUADARQ OGP RWY DARQR! LQUIC)LEGIDAHN
$ P R DIROR RSHDMY GDHUIKAR X\HDRHW
6\BFN EDHGFRP SHODMRQDIG\HYIEHH S-OH
,GRP H GWIURP HDAW P HKRGLQYHWY HOW
* MUBXWROR HOQQIVIURP HIXW P HRRGLOMAR HW
$ P RMWDNROR G-EWAKKDFHFRW DG G-EVEVFRXQN
&KOQHIQI DUP DINAVYDOHR GHIYDAYHACE.QY
,P SOLP HYWR @ERDRY HIXSP HQW
" HEWP RGL LFDIRQFKTLIH
| RWRQH WIXMKP HWR G-EW

&KDQIHVIQRSHID) DAHNVDQGACE MY
BHPXUMY G-ERIW
3US0GH SHOHDGRM-LUDAHN
$ FROHGICE. MY DQG RKHUSD, CEBV
$ FFUHGACE QMY DQGRAHUISD LGV UHDME SO
2 SHDIY GDHREIDIRY
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30 P HQNVRUHTXW LOMANEXUAKDH
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3URFHHO/IURP WXOFHR FROYHMEGIG-EWIGZ DUQN
SURFHHOVIURP IMXOFHR FROHMEBIGEW
30 P HQVR ARQMHWERIG-EVWWMOFHFRIWV
55D P HQVR FROMMEBIGEW
55D P HQVR GOQSD CEG! IHDAMGSDW
SURFHHOVI URP RN \KEVFUSWRQ ACEL DN
$ GYOEFHIURP SHYAQ) VOBIR QRIFRQURANY LQMHMQWKEMARY
SURFHH/IURP WKOGFHR FRQYHMEGSUH HUHGRAN
30 P HOVR FROYHMEBISUH HIHG WRAN KOGFHFRW
SURFHHOVIURP IWKOFHR EUGIHEDQ
3URFHHO/IURP KOFHR FRP P RQWRFN DUGZ DUDON
3D PHOVR RIHIQ FRWV
SURFHHBYIURP HIXAW R [ HIQ)

" VEXWHP HQIVI RUATXW R HIQ) FRWW
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&RP P RQWRAN IWXHG | RUIXMUHHNEEY

&RP P RQWRAN WKHS | RUCFRHG CCELOMY
5 HFHYCEGIUDMGVRVOBIR- HIXW P HKRGLOYHIT HOV

5 HIMMG SV SD. CEGIH WIXMKHEXSROVDBIR HIXW P HRRGLOMXE HQV

6 HUINV96&ROYHMEGI3 UH HUHGEVEN H WY XMKHG UHDMG\R\DBIR. HIXUW P HKRGLOMIR HQV
BHIH'  &RQHWEBI3UH HIMHG6\RAN IMKHGLQH FKOQIHR 6HUHVS & ROMHWEI3UH HIHG6\RAN
 CUUDQW/IMAHS DV FRQYHMEGIGRMSD, CEGH LQEHVI HH

- DUDQWVIMKHGZ W FROYHMEGIGRMSD, CEGIUFRUGHE DV G-ENEVRQN

&RP P RQWREN WKHS D/ FROMWEBIQRMSD. CEGIFRP P LW HOVHH

( TXW P HMRGLQMIR HQAED CEGISIGE. DUHDME SO

5 HROWI LFDMRQR GHHIMGR 1 HIQ) FRIW

) ROWH<HY/( Q&5
' HAPEHU
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,QWI52 8 DAHNDGGDHAITEMN

&RQHMRQR FRQYHUEBI GRMSD CEGIDQG CFFUKHG L QMIAMNQR FRP P RQWRAN

" HHUHGI LQDGAQ) FRAVIQIFRXHG QLR

/ HIOO HYUHFRG-G\R BFHYDEGH RP \DBIR HIXWY P HRRGLOMAR HW

5 HRIDAI LEDNRQR UHIMG SOV BOQSD. CEGHDG CFRXHGH SHOAVAR DEYDGRHI URP UHIDAG SDW
GKOUV/IWKHGI RUDOMW HQVIRU  UYHYHVSOW

YAUIGI HEDQIMHDGFHFRIVIQ CFRXHG CCELOWMNY

&RP P RQWRAN WKHS D/ FROMHMEBICRMSD CEGIFRP P LW HOVHHLGFOGHGLQDFRXHS ACEMMY
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$YORQ* GERADOHERS WH&RP S ™ RP$/ %7~ Z DVIGFRRBRIDMGXQEHUWHOY VR \WHE\BIMR ' HDY DIHRQ-X®

7KH&RP SDQ. LVDWKGRBI\ | REXAHE FRP SDQ. GHYHBSIQ) DG DFTXLKY LQGRYDAYH DMVLFDOQMMIHFHSOIWRIP V 7KURIK WS , GIYHO\KEMADY WHERP SDQ. LVDGYDGAQ) G WHHDIR)S , WPV
LFOQQ) DARP DM YIGR JHHDIRY HAMSUMH GRAXP HIBIRQ DG Z RINGZ DXARP DIRQVROMRYY 7KH&RP ST 1V DOR H SIQEQ) LW IQMBRNMIOSURSHIY SRWNRIR LQ FHIXOUWHES, DQG JHHDMHS
SEQKQ) DIG\REDH ,QUEAURY WHERP ST VP DUNHMY \WH. HRS LWE BUDKDD] HUGYIFH Z KIFK LV BIMAMIG Z W \WHS 6 ) RRGOGG' UK $ GP LQWDIRQ DVD&MW, P HAFDOGHMFH QG SDO/\R
SYXUXHDEAMRDOAD) CRAFE CESTIFDARYY| RAMHWKGRE\ |, QDBAWRD \KH&RP SIQ. RZ GHG QG RSHDMS FRP P HIFLDOUDCHNIM DAMWKHDGHXOMMY1Q) UHRTS 1 - WURKIK ) HEXDY

2Q0 D $YOBQ+ HOMFOHE\ VWP @ 3$+6™ ZDVIGFRSRIDMXQEHAWH@OY VR \WHE\BMR ' HDZ DH $+6 RZQV R WHFBAMIOWRAN R $YORQ 6KDQIKDL + HISMAOH7HKQRB\ &R
/\B 3$YOBQBKOQKLY ZKIEK IVDZ KRD |IRHIQRZ GH5 HIMSUMA RIDQ] HE XQEUWH @ VR \WH3HRSBIVS HSEIF R &KICD 3358 $ YDIRQ 6KOJKDL Z DV IGFRSRIDAG RO$ SUO DGZDY
H DIHGLQP HAFDOUHIAMG FROXANY VHYLFHVI RUPMEP HY ' XHVWRWHZ LQAQ) GRZ QR \WHP HAFDOUHIMAMG FROKXAY \HYLFH/LO WH&RP S GHAGHGWR AHDHDORSHDIRY/R $ YDBRQGKOQIKLLOXG
QREEIHKD/IQ P DMIDOHHMHRUH SHMAVIQS YORQBKDKLL $ VDUAKOW YORQEKDKDLLY R GQIHIDQRSHIDG) HMWY

2 Q) HELAOW WHERP S IRPHE$YDRQ57  3URSHWAY / / & 3$YOBRQ57 ° D1HZ -HYH QP LMGACEMNVFRP S 2Q0 D $YDBRQ57  SXUKDHGDWDOSIRSHW GFDMLQ7RZ QKIS
R ) UHRS &RQIVR 0 RP RN 6\BIMR 1 HZ -HYH  KDYQ) DWHINIGAMNR SRAM  6RAK ) UHKRT 1- 7KV SURSHW Z DV SXUKDHGR VHLYH DVWH& RP ST VZ RS Z L GHKHIGTXOUMY | RU
DOFR SRIDM OGP LQVADNRQ DG RSHDIRYY |, Q DEAMRY \WH SURSHW JHHDMY UQBOIGRRP H $YDIRQ57  RZQVWYRIFHEX@Q) $YDBQ57  IVEMQHNV FROIMVR WHRZ GHIKLS DQG RSHIDIRQ R \KH
LGFRP H SIRGAQ) UDOMBMSIRSHW QL HZ -HYA $VR ' HRH-PEHU WHRFFXSDR IDMR \KHEXL@Q LV 2 Q) HELOW WHERP S0 \RG RS$YODQ57 WR: HIKIR/ X \KH
&RP SDQ WAKOLP DQR WHYRDGR ' LUHARLY

2Q2 AREHU WH&RP SI) |RP H3DZ KR RZ GHG\KEMGADY $YDRY/ CERDRY 6HYIFHY ,(F *$YORQ/ [E D' HIZ DHARP SO 2 Q) HELUDY $YDBQ/ (ESXKDIG R WHIMKG

DOGRAMBIEQ) HDAW QMR / CERDRY 6HYFHVO 62 // & DSUYDMP WMGFRP S |RP HEXQEHMHOZ VR WHE\BIMR ' HIY DHRQ6HOWP BHU 3/ EGHYFHVO 62°  DOGLIWMEMGDIH/

/ CE6HYMFH0 62 \WURIK IWVEMGDUH/ IVHIDIHGIQSIRIGQ) QERDAY WY VHYLFH/ ' XUQ) WHI LIXATNXCUMIR R SIHHYHFDK WHERP SDQ. HOMMGLQR AVAXWRQYZ WK/ CE 6HYLFHVO 62

| RUWH SRMITOUE-P SIRQR  RXULQYHIN HNIQG RQ) HEDY | CEGHYIFHVO 62 WEHPHGWH  HIXW LQMIANG/ [E 6HYIFHVO0 62 KHBE $YDRQ/ [E $ FREQIO EHIQAQ 1Q) HUAW
ZH@RGIHRIHIOERDRY \HYFY

2Q0 D WH&RP S IRPHGDZKRD® RZ GGVEMADY 4 $ ' IMUBAMRY/ / & 34 $' IMMBMRY D7THDVARPSIQ 4 $' IMUBWRQLYHYDIHGIQAWIEXWRQR . HRS LUGHVFH

2Q) HLDY WHERP SDQ IRPHSDZKRD RZQHG\WEMADY 1 H XV0 HIHBXE / (PLMG 21HXV  DYMK 9LLIQ VDY 2%9° FRPSI) 7KHMHZ DV QR CARAW | RUWHKEMADN MGFHIW
IFRERDIRQWMRAIK' HHP BHJ

2Q HPBEU WH&RP S |RP HEDZ KR® RZ GGWWEMADY $YDBRQ4 XOQMP $, // & 3$YDRQ4 XOOM $,” D1 HYDDFRP S0

2Q HHPE WH&RP SI) CFTXLHG530 |, QMIAMYH ,GF D1 HYOEDFRSRIMRY 3530 LQIFFREDGFHZ WKWWHWP VR WHS JUHP HMWDQG3OOR 0 HIHJGMG' HHP BHU D/IP HIGG
B $PHEPHUMR @AM HHPEU D/IPHGG \WH20 HIHU$ JBHP HOV B DOGLPRY WHERPSI) $YDBQAXIQMP $, // & D1 HDED P WG ACEOW FRP SI) DG DZKR® RZQHG
VEMADY R WHERPSI) WH20 HIHUGXE DU5530 3XUXOQAR\WHO HIHIS JUHP HQV530 P HIHSZ W DQG LORWHO HIHUBXE SXUMOQMR Z KIFK \WHO HIHUGXE Z Dv WH\XYIYIQ) HOMY DQG
EHP HDZ KRD RZ GHGMEMGDY R WHERP SIQ \WHE0 HIH)

$VDUAXOR \WHIERHO HIHMDQLRNRY HIFANYH' HA-P BHU $YDBQ4 XOQWP $, LVDGYDHQ) G WHHDIR)S , i VP V LGFOAQ) DARP DAG YIGR JHHDIRY HIMSIMA GRRP HOBINRD O0G
ZRNGZ DARP DIRQVROMRY
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' HEO/R \KH&RP SIQ VVEMGDUHYZ KIFK DIHLGFOGHGLQWWHAHFRQRTEDMS | LDGRDOWIAP HWDVR ' HHP BHU DUHDVIRTBZ V
SHAQWHR
1 DPHR 6XBMAny 3OFHOGAMR |, FRERDIRY 27 GHIKIS SUGHSICS RIYIMA/
$YDBQ+ HOOMFDHE\ WP, GF 3$+6 " HDZ DA KHGR $/ %/ +ROIQ) FRP SR |RUSD URODQGRAHUH SHOAY
0D
$YDBQ57 3URSHWW// / & 3$YDBRQ57 1H -H3H KHBE $/ %7 2 7 QH3DQGRSHDMG DRIGARP H SRGAQ) UHICBURSHMW DG KHTB DQG P DI HEWH
FRUSRUDMKHDGDOWYWUIRIK ) HEXO
) HEODW
$YDBQ 6KDQKLL + HISMFOH7HKGRR\ &R /\B 35& KHBE $+6 , VERVRQUGHHEDORSHDIY) HIMY
33 YORQBKOQIKDY
$3UO
* HH RRP HTHKQRBILWY, (F 3* HH RRPH 1 HOD KHBE $/ %7 1 RPXUHARIMIA/\R U-SRWGRIP DOV
X0
$YDRQ/ CERIDRY 6HYIFH/ G 2$YDBQ/ [E ' HDZ DA KHBE $/ %7 1 RPXUHNTARAMEVAR U-SRWGRUP DOV
2 AREHU
4 $' IMUBARY /& 34 $' IMUBMRY Y KHBE $/ %7 " IMMEX\WY. HRS LUGHYFH
(s
1H XVO0 HIHBXE/ P WG 31 H XV %9, KHBE $/ %7 1 REXUHAARAMAAR UBRW
) FEDOY
$YDBQAXIONP $, // & 3$YDBRQAXIMP $, 1 HDD KHGE $/ %7 $ OORHGS JHMUFS , APV (FOXAQ) DARP DMGYIG-RIHHDIRQDGZ RN GZ
DARP DRQVROMRY
CHPEU

127( +9%$6.62) 35(6(17$7.21$1"' *2.,1* &21&(51&21' .7.21

YDIVR 3UHHIDIRD

7 KHIOFARP SDQ LQ) FRQRTIEDAG | LGDGRADOWIIAP HN DG UHIMG QR KDYH EHHQ SUMEDUHG LQ DAFR EDGRHZ W CAFRXQUNY SUGA.SBVIHHID [FR-BAMGIQWHS QWGE\BIM/R $ P HIFD 38 6 * $$3° DQGZIW
WHOGV DG UHIXDIR/R WHS 6 6HPAUMEYDJG( [ ROIH&RP P WIRQIRULDGADAQ RP DIRD

7KH&RP SO VARQRIEDMG | LDGRDOWIAP HVIGFOGHWHIFFRXQNR \WHERP SIQ DGIWAKEMADUHY $ @I QI LFDQAQMIFRP SIQ. CFFRXQIVDQGWEQRNRQY KDYHEHHQHIP LCDAGLQFRQRIEDNRY

$VR ' HHPBEU WH&RP SDO. GHMP LGHE \KDAFHVEIQ DXHV \WDAKDYH EHD GVSRIG R 1Q) HEUDY P HAXKH FUMMID | RUGMVRQMHS RSHDIRY SUHHOBIRY ) RJDDSHIRGY SUWHOAMS WH
RSHDNY WAXOVDIRADMS Z I WH DAV AVSRHS R KDYHEHHQ UHFDWL LHG LOR GHARW I URP GAFRQIXHE RSHIDIRQY LQWKH & RORICDMS 6\BIAP HOVR 2 SHIDMRQY DQG &RP SUKHUYH/ RW 7 KHDARADMG
DXHN 05 CCEOMY KDYH BHHQ UH GRMG DV FXUHADGG (R WP DIV DG (CHOWV R GVARQIMXHE RSHIDIRYY 1Q WH & RQRICDAG YODGFH 6KHV 05 \WH FDK | GZ VIURP WH &RP SIQ TV GVARQIOMHG
RSHDIRQ/ DHSHIMLOWHE RORIEDAG 6\BAP HOVR &DK ) GZ VI RUDTSHIRG/SUWHIMS

&HWBQ SURJ SHIRG EDDGFH/ UHIDMG \R WH &RP STV UHSRMIED! VHIP HQV DQG GVARQINXHG RSHIMRQY KDYH EHHY BFOWILHG VR FRQRP R \WH PXUMMASHIBIRQ LQ WH | LDGRDOMBAP HOV DG
CFFRP S0 LY QR 7 KH RV VR WH & RQRTIEDAG ) LQDGADOG\BAP HQNV DUH SUAHAMG RQ D FRQMIAQ) RSHIDIRQY EDIY XQBW RMHZ M CRMG SHHUR L RM  * WARQIMKHG 2 SHDIRY/ OGNSR | RU
DEAMRIDOQ RP DIRQROWHERP SIQ VAVFRUMXHGRSHDIRY
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* RQJ &RFHO

7 KHHFRQRIEDMS | LCDGRDOWDAP HONKDYH EHHQ SUHSDUHG DAXP LQ) WDAKH&RP S0 Z LAFRQIMXHDYDJIRQ) FRIFHD Z KIFK FRQM DM/ TP RY RKHAMQIV WHUDT DIRQR  DIVHN DQGWH\DIN CRIRQ
R CCEHOMVIQWHQRP DOFRUHR BXMGHY

$ VUH GRNG LOWH CFFRP SIQ LQ) FRORIEDAMS | LDCADOWBAP HOV \WHERP SDQ. KDGDZ RINGQ FDSMIOGH IAVWR DS LP DMD DV HHP EHJ DG KOG LORXUHG WX GHABRKAY | URP
FROIMACQ) RSHIDMRQ/DQGIHH DM GHIDIYHFDK | BZ 1URP RSHIDI CRAYMNVR FROMXQ) RSHIDMRQ/R DSSUK LP DAD DG |ROWH\ HOUHQGG' HHP BHU UAS-RYHD

7KH&RP SIQ KDVDAP WMGRSHDMY KR DOGIWFRQMHS JURZ W LY G-SHIGHXSROWH FRQMDIROR JHHDMY UYHIHI RAVHIQ) R . HRS LU JHHDIY UYHOMHIURP DO/DCRHGS JHAWFS , WPV
LGFOGQ) DARP DMG YIG-RIHHDIRQDQGZ RN GZ DARP DIRQ DOGRAMIQQ) DEAMRIO LQDIAQ) WRIXQG I XUMHREDDIRY/DQGSD CCEOMYDIMEY) |URP CRUP DCEXMCHNRSHDMRY , QUEAMRY \WHPUWH
FDWK EDDGRH FOQERABH SURVIRAG AR FRYHAKHRSHIM H SHQHY/I RAKHGH WEZHYHP RQMVIURP WHUHDDVHGDMR KLY U-SRIW7 KHUHP DV UINVH\KEWBQADOCRENERXAKHERP SDQ v CELOU VR FRQIMXHDY
DIRQ) FRFHD 7KHIEMY R WHERP ST W’ FRMH D/DIRQ) FREAHD LY G-BHIGHNRQ WH &RP SD0 iV CELOW \R UINVH DEAMRDOFDSARD LP SGP HIAW BXMGHN SO0 QG JHHDM LI QU LFDQAYHOH
7 KHIH DUH QR DAXUDGFH/ WDAKHERP SDQ. Z LOEHKFRHWM XALQIWH | RIWVR JHH DML QU LFDQAYHOMH P OLQEIQ VK | LFLHQAFDAK EDIDCRH RUU-ERWELR \EEG! RSHDNRQ/ RAR FRMXHDVDIRCQ) FRIFHD 7KH
&RP SDQ SOQ/RQUIMQ) FEBMIDKURXIK \WHVOBIR HIXW R LP SBP HONWVEXMGHN SO + RZ HyHJ WHHLY QR DAXUIGFHWHH SOQV Z LOEH DT H3 DG WD) DEAMNRDO LDGAQIVZ LOEH DYDOEGIVR WH
&RP SDQ. RQ\DM CARY WP VIS FRQBMRYY LI DQ

7KHOFFRP SDQ Q) FRORICDAG | LCDGRDOWEM HONV GR CRAGFOGHDQ DAV HWV UHIMG R WH UHFRYH IELOW RUFDWMI LFDMRQ R DAHAFDU Q) 0P RXQV RUWH CP RXQN OQG FOW LFDIRQR  CCELONA/\KDY
PD AXOVKRGWHERP SIQ EHXTEGIVR FROMXHD/DIRQ) FRIFHD

127( +6800$5<2)6.*1,).&$17$&&2817.1* 32/ .&.(6

8\HR ( WP DM/

7KH SUEDDIRQ R FRORIEDMS | LDGADOWBAP HOV IO FRIRP LW Z W 8 6 * $$3 WD P DDIHP HQMR P DNH HXWP DM/ DQG DIXP SWRQY/ \KDADH HAMKH U-SRUWG TP RXQV R DXHV OQG (CEONY DG
AVFRKXHR FARQIMY HADRHNV DG CCEON DAKHAMR \KH I LQOGRDOWTA HONDQG WH BBRIMG TP RXQVR UYHHY DG H SHOAVGUQ) WHUSRWY SHIRG &KDQIHYIQWKHHHXIP DY DG DAXP SIRQ/
P D KD/HDP DAUDOP STRAR\WH FRQRIEDAMS | LCOGA DDA HON DG CFFRP SO0 L) GRAV 0 DN HXNP Db/ UATXLUA P DO HP HWR H HIRVH ML QU LEDQAMGI P HOW, WY DABDWAB-DRIE®D SRMEBWDAKH
HXP DMR WHH I HWR DFRQGURD VIWDIRQRMANR ALLRXP \KBGFH/ARDAY IKMG DAHEDMR \WH I LODGACOWBAP HOV Z KIFK P DI HP HOWRQUGHHGLOI RIP XD IWHAWP DM FRXG RO HIQWHQ-DWP
GHWRRHRUP RUHIXVMHFRQ P LQ) HYHQV $ FFREQIO WHIRMOIOUAXOVARX@ G HMIQLLFDQ® 1URP \WRHHXNP DM/

6LIQU LFDQAANP DAVGAUQ) WH\ HOWHGG' HHP B DG LGFOGHWHXHXOTHR LOBQILEGIDAHN \WHDARKP SIRQ/XHGLODAHAQ) LP SOLP HIWR (XY \MP DAHN \WHDTRZ DGFH I RURUHAW
@AW \WHYDODIRQR GHHIMGWY  DIHNDQG\WHDXRADMS YOODNRQ DERZ DGFH/ \WH YDODURQR WRAN EDHS FRP SHODIRY \WWH YCODMRQR 6HIHY'  FROYHMEGISUH HIHGVRAN 26HIHY/  3UHHIMG6\RAN
WHIDUYDOH R \WH FRUGHDIRQ JLYHD LOWWH SXFKDH R 530 WHIDUYDOH R DAHN DFTXLHG DQG ACELMNY DXXP H5 1Q CFTXMWRY G \KH DAXP SIRQY XVHG \R GHMP LCH IDUYDOH R Z DWDQN DG

HP BHEGHGFRQMMRQI HDMI/R FRQYHMEGICRMSD CEGH

&DK DQG&DK ( TXLYDBRN

$W HHP BHU DG WHERP SIQ VDK EDDGRHVE. JHRIWSKIF DHDZ HHDYIRWBZ V

SRXQM ' HHPEHY " HRHP EHJ
8 QUMG6\BH/

&KID
7RICFDK

) RUSKLBRH/R WHFRORIEDMG WP HOVR FDK | BZ V \RH&RP D) FRQUGHY DIKLIK® TIXG LQWKP HOVZ W DP DU R \KUHH P RQKY RUBGW Z KHY SXKDHG OGP RH . P DNHAIFFRXQV\R EHFDK
HIXLYDBQW 7 KH&RP SDQ. KDGQR FDK HIXYDBQNVDY HAHP BHU DG
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) DU9DOHR ) LCOGAD] QUMKP HQWDQG) DIUY DXHO HDKUHP HONV

7TKH&RP SIQ DEROMGWHIXIAIFHR $ FFRXQIMY) 6\WIEDGY & RALLFDIR) 3$6&” 1RUIDUYDOHP HDMXUHP HQWVZ KLIFK RO LH/WHGH LQWROR 1DIUYDOH SUIRAUEHYP HKRGY I RUP HDXUIQ) | DUYDDH DG
HXEEQKH/DI QUYDOHKIHDA R FDWMI\ \KHLCEXWXVHGLQP HOWUIQ) | DUYDOHDYIRTRZ V

/ HH CBXWDUHXQDENMAMG TXRMS SURHY LQ CRRYHP DUNAN | RULGHINFDCDWHN RUCCH O/ DYDLOEG DAKHP HOXUHP HONDM

/ HH, QBXWDUHXQDEMMMG TXRMG SUFHY I ROMP LMUDMVHN DG ACHOWA IQCARYHP DNHV TXRAMG SURHY I RUG-QIFDCRUMP LOUDWHNV QG ACH QWY 1O P DINAVWDADHRATARYH LCBXW RKHKDD
TXRMS SUFH\KDADUH REVHYCE®! DOGLCBXWGHIYHG I URP RUFRUIRERIDMGE. REVHYDE®IP DNANDE

/ HH |, QBN CUH XQREVHLYCEG LGBV Z KIFK UH GRAIRH U-SRUG) HOMVY RZ Q DAKP SIRQY RQ Z KDADXAXP SINRQY \KH P DUNHABDIMA.SDQN Z RXE XVHLQ SWALQ) \KH DVHNRUTCELDN EDHG RQ\KH EHXY
D/OMEGIQ RP DIRQ

7KHIDUYDDH R \KH &RP SOQ v DXV DQG (CEOMY Z KIFK TXOM\ DV 1 IGDGADDIQMKP HQV XQEHU$ 6& 7RIF %) QU9DDH 0 HOXUHP HW CESUR LP Db \KH FOUN Q) TP RXQN WBUAHQAG LQ WH
CFFRP SO0 L FRORIEDAMG ! LDEADOWEAP HON SUP DU GHWRWHINKRIWAMP CDMUA

$WHNV DQG CCELDNY P HDKUHS DAIDIUYDOH RQ D UHRXULQ) EDMY &HWEIQ DWHV DQG QCELOWA/ DUH P HDXUHS DAYCIUYDOH RQ D UHRXULIQY EDMY 7 KHVH DXHIV DQG CCELOMAY D P HDKUHG DAYDUYDOH RQ )
RYRQ) EDLY 7 KHAHDIHVDQG CCEOMNYLGFOGHGHIYDAHICE M) /

" HIYDIYHICH@Y ' HIYDRYHCCHOW LV FOUWHE DAVDUYBOHDBG P HDXUHG RQDQRYRQ) EDLY 7 KHBEBEHBZ  UH GRW\KHORRYIW R GHUYDRYHAICHEOW P HDXUHG DAVOUYDOH | ROWH\ HWHIGHG' HHP B
BRE]

6LIQULEDQV
8 ROVHLYTE®!
,BXW

| HHD
YDDEFHR GHIYDAYHITEQWY DVR -DQMY
, QU0 DUYDOHR GHUYDAYHOCE.OW DAMBABEGIR Z DUDQVIMAOFHZ MO DFKDEG-XCH  IXQEUIMY
5 HROWI LFDARQR DEAMRICENG LQFIBANXSRQFRMHMRY
* DQIURP AKDQIHIQWHI DUYDOHR GHIYDMWHICHOW
YODEFHR GHIYDYHATHOWDVR ' HHP BHU
, QU0 DUYDOHR GHUYDAYHICE.ON DAMEXBEGI\R 6HRIG: DUDQMKOFHZ MK-XGH  IXQGUINH 6HH1 RM
* OQIURP AKDQHIQWHI DUYDOHR GHIYDAYHICEON
5 HROWI LFDNRQR DEAUMRICENG LQFDBMIXSRQARMHMRY
YDDEFHR GHIYDYHATHOWDVR ' HHP BHU

$\WHVDQG ADELOMAY P HDJKUHS DAVDLUYDOHRQ D GRQUHXULIQY EDVY &HWEEQ DXV DQG CCEL DN DUHP HDAXUHG DAVDIUYDOHRQD GRAMAXUIQ) EDLY 7 KHAH DAHIV DG CCELOUWAY DHQRAP HDXUHG DVOUYDOH

RODQRYRQ) EDLY EXAIH\KEMAR | CLUYDOH DEWAR HOWLQFHYBORLRP WIGHH/ 7 KHHDXHN DG QEELOMWA/ FOQLGFOGHHTXSP HYWHIS | RUVDB DG HDAW P HKRGLQYHWY HOARDADIHZ UMK GRZ Q\R I DU
YDOHZ KHOWH DUHLP SDUHG

/ DERIDRY HIXSP HQAV7 KH&RP SI). FROGAMS DQLP SOUP HMWDXHAP HVWRQIWOQERIDRY HMXLSP HQAEDVHG RQ\WH I XGHIGH/ FABEDWKHS Q) LODGADCS FARXQIQ) 6\IQELG/9RDE 2)$6% $6& 7TRIF
VR GHMP LGH\WH HUP DAG | DUP DNHAYDOHR (W@ERDRY HIXSP HQWVR * HHP BHU 8SROFRPSOURQR W LP SOIUP HOADDOMY \KH&RP SDQ GHAMIP LGHGWDAKHFDWY L) YDOHH FHE-5
WHIDUP DHAYDOHR @ERIDRY HIXLSP HQAV7 KHIOQUP DHAYDOHR @ERDARY HIXSP HQWDGYHD  YODDIRQ 7KH&RP SO WFRE-GOQLP SOLP HOWAKDUHR IRUWH\ HUHQGG' HHP BHU

Z KIFK Z DVIGFOXGHG LQ RKHUJHHIDODE DEP LQMADAYHH SHAY RQWKH CFFRP S 1Q) ARQURICDMG WP HQIVR' RSHIDIRQY DQG FRP SUHKHMYHBW 7 KHIH LY QR FRP SCUDAYH LP STLP HQAYRUWKH HOU
HGG HHPEU GFHWHOERDRY HIXSP HWZ DVI XD LP SOUHSDN HHP BHU
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) DU9DOHR ) LOOGADA] QUMKP HOWDQG) DU DXHO HDKUP HOW FROMXHS

( TXW P HKRG LQHXFHOAQ / DERDRY 6HYFH/0 62 // & 7KH | CRRY XVHG VR GHAMP LGH | LU YDOH DUH \MEMPR P DCDIHP HOAY MGIP HOADQG H SHMYH 7 KHVH DIRKP SWRQY UHSUHV HYHD  LGBXW
,P SOLP QAR HIXW P HKRG LQYHWY HONIQ/ CERIDRY 6HYIFH/0 62/ / & IRUWH\ HIUH@GHG' HAHP EHU 4oY, ZKIFK KDH BHQ LGFOGHG LQ BRW I URP. HIXW P HMRG LR HAE / CE
GHYLFH/0 62 ROWHIOFFRP S0 Q) FRORIEDAMG WIMP HOVR RSHIDIRQY/DQGFRP SUHKHOLYHERW

$6& 3) LCDGADD, QAP HW  DIBZ V HIMWY \R YROQELD FKRRVH \R P HDKUH FHMBQ | LDGRDODWHIV DG QCELOMY DA OUYDOH | 0UYDOH ROIRY 7 KH | DU YODH RSWRQ P D EH HBAMS RQ DQ
LQANKP HAB!  LQWKP HQAEDMY DG LV LUAYRATEGH XQBWDQHZ HBRNRQ CDMRARAY |, | \KH | CLUYDOH ROWRQ LY HBRMS | RUDQ LQWKP HQVXQUADIT) HG JOQY DG GRHY | RUWDAQANKP HIMKRXTS EH BHERWG 1Q
HOLOQIV DAL MEHIXHOA-SR W) (DM 7 KH&RP SDO. GG QRAHBRR C5SD WHI DUYDOHRSWROVR DO RAMBOAQ) LOMKP HV

&UHAVE [WN DQG 8 GRHIRLQWH/

7KH&RP SO0 P OQBQ/DSRWROR IWFDK RQG-SRIWZ W EDON OOG | LDGADOOMMIRDZ MMQWHS 6 \WDADMP H/P D H FHHGIHEHID LQXUHSTP IWR 7KH&RP SOQ P DQDIHVWLY FUEWIM
B FREFHMDNY W FDK EDDGRHY 1Q KK TXODW | (DGRADOIQAMANRYY DG B SHIRAFID HYDODMY \WH FAWNXCDN R \KH SUP DY | LCDGRDOIQUWIRYY KRTQ) \KFK G-BRUW 7KH &RP SIQ KDV GRY
H SHIHFHEDQ GWHVLQVKEK EDON CFFRXQIVDQG EHIHYHYIWY RV SRHGVRIQ UMWRQIWFDK IQEDINCFFRXQN $ W HAHP BHU WHHZ HHQREDDIFHVIQH FHVR \WHIHGHID LQKUWHGAP LW

" HHIHG2 [THUIQ) &RW

" HHGRIHIQ) FRIWFRQIMAR (GO0 CFFRXQIY DJG RMHUFRIWWDAILHGLHA® UHDAMGVR WHERP SO IV RSHOP DUNAXDBIHIXW | LDCAQ) 06 Z LOEH FKOLIHG VR WRRNKREHYHIDAW XSROFRP SBINROR
WHHDWRIHIQ) $VR ' HHP BHU DG GIHWGRIHIQY FRIVIP RQM\R DG WASHRHD Z KIFK Z HHLGFOGHGLQSUSOGH SHOHDIGRM-UPXUHNDIHN

3URSHIW DQG( TXISP HQW

SURSHW DQG HIXLSP HQADUH FDUIHG DAFRVAGWY CFRXP XDWMG G-BUHADINRQ DG DUH G-BUHADMG RQ D WL KWICH EDVY RYHUWH HWIP DIMG XVH XO@YH/ R \KH DAVHV 7 KH FRWR - WSO DG P DQMDGHH LV
H SHHE DV ICRXUHG P DNRUUWH-BORHP HQIV DG LP SURYHP HQWV DUH FCBWT HG © - KHQ DVAN DUH UANMHG RUGVSRHG R WH FRWADIQG CFRXP XDWG G-BUHADINRQ DUH UHP RYHG TURP WH DFFRXQIV DG 0 UHAXANY)
J0QYRUIRWH/ DHILCFOG-GLQLARP HIQWHSHIRGR GVSRIMRY 7KH&RP SO H CP LCH\WHSRWBEQV R G-RIDAHYIQWH YDOHR | L[ H5 DWHN Z KHQ HYHQW RURKDQI HY LQ AURXP \XBCHHY UH GRWKH | CRAKDS
\WHUUHRGHG YDOHP D QRABHUHRYHIE®!

, QEQILE®IS \WHV

, QEQILEGI DAHV FROMMR JRREZ L@DQG GHYHBSHE WKGRRI\ DG WICH@P H * RREZ LOUWBAHINWHH FHW/R \KH SXUFKDVH SUFH SOG RYHWH | UYDOH R GRADWHIV CFTXLUAG LOWH EXMGHN CFTXMWRY
IFXWGRY' HHPEHU * RREZ LGV GRAZP RMY HS EXVA/\MMRG | RULP STULP HADY HAHP EHU " HYHBSHGWAKGRBU\ COGWEGH TP HOHEHGQ) TP RMY HG RQ D\ILIKWICH P HKRG RYHUWH
HXP DAMGXHXCAOHR |\ HU

, QHIR HONQ 8 QFRORICDMG & RP SDQAHV

7KHERP SDQ XVHV/\KHHDAW P HARGR CFFRXQIY | RUWILQYHAR HONQ DG HIQQ) RUGRWR LM/ WDNWERY GRAFRQURCEXVNRYHUZ KIFK IMERAY H HYXLI QU LFDQNIQ OHIFH 7KH&RP SDO. CBSOHY/WH
HIXWV P HRRGE! LQUITD UFREQ) WHHLOMXT HOVDNRIDYHIXAW P HXRGLQYHIY HOV VKEVHNXHQ® DAV | RUHTX LOHLQQIV QG FDK GMMEXIRQ/

7KH&RP SDQ FROUGHYZ KHMHMHI QUYDOHR IWHIXW P KRG LQYRAR HWDY GRIGHG EHBRZ. WD 1Q) YOOHZ KHHYHUDGYHYH HYHOW RUFKDQ HY LO FLURXP WY LO FDMWDASFRIG-G YOOHP D GRY
EHUFRYHIE®! , | \WH&RP SO0 FROIGHY D) GHRICHWR EHRKHKDOWP SRIDY  EDVHS RQ YOURXY| CRALY LFOGIQ) KIWRUFDO! LQDGRDOUAXOV DG WHRYHDOKHDIW R \KHIQHMAH \RHDDZ UMM GRZ QZ RXG
EHUHFRG-G\R HAWP DVG I CLUYDDH , P STILP HAR HIXW P HRRGLQYHAR HWP RQMEWR | ROWH\ HOUHQGHG' HHP BHU 6HH1RM |RUGVRAMRQR HIXW P HKRGLQYMH HON

7KH&RP SDQ RO LHY GMBXMRYY BFHYHS I URP HDXAW P KRG LYY HOVXMQ) \WH FXP XOMYH HDQQIV DSSURTFK ' IMMEXWRQY UHFHYHG DUH FROUGHIHS WOV RO WWH LOYHWY HOADG FIWA LHS DV FDK
IQEZVIRP RSHDI) CRMEY | KRZ HYHJ KH LQYHWRLIV FXP XOMYH GMUEXNRQY BFHYHS G GMMEXNRQY UHFHYHS LQ SURUSHIRGY GHMIP LGHEWR EHUAMOQ/R LQYHWE HOWH FHHB/FXP XTUMYHHIXW 1Q
HIQQVUFRIQ] H5 WHH FHWVLYFRMGHHEDUAMOR LMY HADQGLY FIDMI HED/FDK LQGZ VI BRP 1QYHANY CRAMWNA/
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,P SOLP HWR / RYJ QvHGS WHV

(QUFRETHZINS6& 7TRIF  WHERP SO UHYLZ V BRQ) @YHG DRV | RULP SOUP HOAZ KHIHYHUHYHQIV RUFKDIHY LQ FLURXP WECRHY LG FDM \KDAKH FDUY LQ) TP RXQAR \MH DAHVP D GRABH [ XT@
WFRYHIEG RUDABDMIROD 7KH&RP SIQ WFRIQ] HYDQLP SOLP HQWRWZ KHQWHKP R H SHAMG XQAVARXQIMG | XWMUHFDK | GRZ VLY GAWWAKRDQWHFDUY LQ) TP RXQAR WHDXHA KHEP RXQAR LP SOLP HQ#
VP HDXUHG D/WHGL | HIHRHEHE HHO\KH DA HMP DG DUYDXHOQGIWERRN YOOH

) RUWH\ HUHGG' H-PEHY WHERP SDQ [GPXUHG LP SOLP HUWFKDUIHY LQ RSHDIRY/ R RQIW@ERDRY HIXLSP HYW7 KH YDODMRQ R \KH ERIDRLY  HIXLSP HQWDQG WH P RXQAR \WH
1P SOUP HWKDLIH Z HHEDHGRQLP STILP HYADXHAP HIWRIBAMG ROWHHTSP HUDW HAHP BHU
YBKMQHNS FTXIMURQ

7KH&RP S CFFRXQWVI RUBXMCHW DFTXAMWRQLQ DR @EHZ W $ 6& 1 R YOMCHW &RP ELCDINRY 7 KHDRHN CFTXUHG DG CCHOWAY DA HG1TURP WH DFTXUUHG EXMCHW DUHUHREHE DAVDIUYDDH Z W
\WHUWGOOR \WHSXUKDHSUFHUHREHEDVIRRE L@ 7 KHUHXOWR RSHDNRQVR \WHCFTXUHE EXMCHW/ LYV IFXGHELOWH&RP SO0 IVRSHDY WHXAOVURP \WHGADMR CFIXAMMWRQ

5 HHYDEGIIURP 6DBIR ( TXIW O HMRG, QrHNe HOV

" XUQ) \WHI LWATXCUMUR VR SUAHYHFDK WHERP SDQ. HIMMGLQR QVRAMRQY/Z W/ CE 6HYIFHV0 62 |RAKHSRMMIOHEP SWROR RULQYHAR HIWIGRY) HEUDY WH&RP S DG/ [E
6HYIFH/0 62 HIMHG LQR D5 H3HP SURQ DQG'$ EDQERGP H JUHP HQV\KH 25 HI-P SIRQS$ JWHP HQV. ZKHIR / [E 6HYIFVO 62 BGHPHGWH  HIXW LQMINIQ/ [E 6HYIFHVO 62 KHIBE WH
&RPSI) IRUFDK D06 \WH \KUWHIG-UR IW 6HIHY % FROYHMNEG! SUH HUHG WREN 2 6HIHY % 3UH HWHG 6\RFAN. KDYLQ) D FOW LY YOOH R 7KH DIJWIDM FDK [P RXQMR WH &RP SIQ | RUWH
WGP SIRQZ DY R EHSOG DVIRBZ YV RHSD PHYR DAKHFERUQ) R \KH UWH{E-P SIRQ 06 BHLQAQY) QO DK P RQKO® SDPHIVR QU HHP B ,QUEAURY
SXOMOQAR WHWMP VR \WH 5 HE-P SIRQS$ JUHP HOVDIWDA/ R WH &RP SDQ 1V 6HUHY % 3UH HIBG 6\RFN SUVIRAD IWAKHG R 68968, + RTIQIV/ / & Dv SOMOFRQUGHDINRY | RUWH HIXW LQMIAVR / CE
BHYIFHVO0 62 Z HIHSHIP DGHA® \KUWHIGHHG DG UHIONAKHG VR WHERP S | RUGR DEAMRICFRMGHDIRY 7KHAIIHWFHR BRI HHQWHFDUY 1QJ YOOHR WHH WIXKHG 6 HIFV% 3UH HIHG
GVEFN WHDJJ W DMFDK [P RQMRWHERP SIQ | RAMHUGP SIMRQ QR \WHSD! CEGVGHWR/ [E 6HYFH/0 62 R \RDILY DOG\WHFOUW L) YOOHR WHHDAW P HKRG QYRR HR

Z D/ CFFRXQAG | RUDY DQ LGRUDVH \R DGAMRIDOSOIG LQ FDSMID 6HHLI RM  6HIHY % &RQYHMEG! 3UH HIMG 6VRFN ( [ WIXMKHS 5 HDAMG \R 60BIR ( TXW 0 HARG , QrHW HOW $ FFREQIO
EHLQRQ 1Q) HEXWY WHERP ) REQHIRHYOERDRY \HYFH/

5 HFHYDEGHI U \DBIR HIXUW P HARGLOMR HOAY SUAHIMG AR UAHYHI RUFUHAWRW 7 KH&RP SDQ P DIQEQY/ D BHYHI RUFBHIWRN | RURAIP DAGERW 7KH&RP SOQ WYHZ VAMH UHFHYCEGH URP \DB
R HIXW P HKRG LYY HOARQ D SHIRGF EDVY QG P INHY JHHIIODGG \SHAL L URHYH Z KHQ WHIH LY GRAEVDY R WH FRIBRBELOW R \WH EDDIGFH |, Q \WH HYOODMRQR / [E 6HYIFH/0 62 1 UHRHYTE® \KH
&RP S FRMGHIG WHDJH R \WH EDDIGFH LW KIMIRUIFDOSD! P HAKIWRLY QG PXUHQAHARGRP LE WHIBY $ 1\ XQUFRHWM XOFRIBAIRY HIRW GAUQ) WH SHIRG P DEIHP HOAKDY G-AGHG R Z UMW R \WH
WFHYTEG! $ VDUAKIM RAKHWUHP ROMYVHIGHG-XCH DUFHYCEBILQWHIP RXQ/R ZD/Z UMKQRIT $ WXCH WHERP S0 HATEDKHG DUAHYHI RUFBEWRWIQWHIP RQIR

2 QRUCERWX® WHERP S 116G DAY \KWQWHERWR &KOFHY R WHEBIMR ' HIY DHDIOOAY CERDRY 6HYIFHVO 62 // & DOGAHMIQDILADMY 7KH&RP ST KDVDXHIMG D YDUHIV R
FOIPV ((FXAQ) BHFK R FROUFVDIMQ) RAR W SURJWDQLRNRYY Z W WH GH HIEDON LFOAQ) WH 5 HEHP SIRQ DG $ EDQERP HWS JUH-P HOWEDMG DY R ) HEDOW 7KH&RP S DG
/ CERDRY 6HYFH/0 62/ / & HIMIG QR D &RQIGHNOEHMBP HYS JUHP HADQG 0 XMO05 HBDH GG $ XIXW ZKHIR / CERIDRY 6HYIFHV/0 62 // & DIUHG\R SO WH&ERP S LQ\WH
DJJWIDMR R Z KIFK LVIROWH&RP SO0 VDNRLCH V| HA/ DG R Z KK VIQMAWDMIEXBEGNR\WH W \MROK M PROMD SDPHQV R ZKIFK Z D/SOGRQ$ XIXW

DG R EHSDIG RYRUEH RIHWH I LIMBMGHW A R HFK PRQK BHILQQQ) 6FOWPEH)  DQGHIBQI $XIXWW  LQP RQKO LQUITD HWR 7 KH SN SURYLGHG DP XWEC
WBDH DVZHD 7KHFDHZ D/GWP DG QS XIXW  $VD UKEOVI RUWH \KUH P RNV HIGH-G 6HEWP BHJ WHERP SDQ WFRLGHG DFUHEAWERW UFRYHY R R UHONEAM \WH UHFHYCE
ZKIFKZ DVZ MWD R LQWHVHRQG TXOWALR $VR' HHPEU WHUAHYHI RUFBHEWRW P RXQMEWR
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$ WHNV+ HB I RUG DB!

$ WHV KHTS | RUVID! UBUAHABURSHWY HIXLSP HQVDQG LP SURYHP HABAW CFRXP XOMG G-BUHADIRQ DY/ Z HID/ O RKHJDIMHNV WDATLH KHT | RUVDBI LQ FROMGRANRD Z W WH\DBIR DEXMCHY 7KH&RP S

FRG/DAHVKHTS | RADBIQOFFREDFHZ WS 68 DAKHGZ HJR FDUY Q) YDOHRUI LUYDOHGW FRAVAR VHID) CLUYDOH LVAKHDP RQARBBICTEGHI URP \RHVDBIR \WHDWHAQ QDU TV ORI WIQIRRQ
7 KHUHROWA LEDARQVENAY STFHZ KHO\KH DAHIV DUH DYDDEGH | RULP P HADM\DB! DG \WH\DBLY KLIK® SURETEG! 7 KRHFRQGURQYCHX\KOED P HVURP WHEMROZ KIFK DBIWUR LOMMWRUDIUHP HOARVHTLY
O3 IRAMIQQ

" VFROAQKHG 2 SHDARYY

$ FRP SROHQAR DO HQMY LV LGHQNVLHG Dv RSHIDNRQY OG FDK | BZ VWDAFDQ EH FBOL® GMMYXMKHG RSHDMRDM DOG | LDEADD [URP WH UAXR WH HQMY 8 QGHUS 6& 33UMVHABMRQR ) LDGADC
SVBAP HQV * VRQIHE2 SHDIRY  3$68& " DAVRQMXHERSHIDRQLYDFRP SRCHIR DQHMMY WDNWHUKDYEHHQGVSRHGR - RULY RO LHS D KHTS | RUVDBH DQG UHBUAHV D\RDAD LE \KL VKDY
KD/RUZ LGXDYHDP DNMUH | HAARQWKH QMM RSHIDINRQ/ DOG  LDCADOUAKOV RUDGHZ ® CFTXULHE BXMGHN RUCRGEUR IR \WDAKSRO CFTXMWROLY RO LHG DY KHIS | RUVDB! ' VARQMXHG RSHIDINRQY DA
SUAHQMG VFEDDAMD 1URP FROIMAQ) RSHIDIRYY LQ \WH FRORTEDMS WHAP HOV R RSHDIRQY DOG \WH FRORIEDAG B HOVR DK IGZV 6HH1RM ) RUGQ) QYHS DAHNV RUGVSRONY JURKSV \WDADLH
FOWL LHG Dy KHTS | RUNIB EXWER QRAP HANKH FUMAID | RUGVARQIXHE RSHIDNRQY \KH DAHV DQG COEL DN DUH SUAHQAG \FEDUDAMD. RQWH EDDIFH\KHHAR WH LQWIOSHIRG LQ Z KIFK I FOWAL LHG DV KHIB | RU
\OBA

6\WWAN 6XEVAUSWRY/ LDELON

2Q-XH \WH&RP SDQ - HQMHG LOR D \MEVRUSWRQ DI UHP HOAZ MY DQ LOYHWRU Z KHIHR KDHW/R FRPPRQUWEAN R WH&RP SIQ Z HH\MEVRIBHG I RUDV SHUMDH$VR ' HRHPEU
\WH&RP S WHHYHGSUIRRHHB/R $VR ' HHPE \KHH\KDHY KDYH QRAY HABHHQ \WXHG DG \WH SURFHHOV R Z HHUHRGHG DV D\KDUH \MEVRUSWRQ ACH OV XQMDKK WP H

DV\KHARP P RQWKDUH DHIMMKHG

2 1IFH/ HDH

: KHQDGDHFRQEIQ/S KRV \WHERP ST UHFRB/UHRECH SHRHRQD WL KWIGHEDLYRYHAKHWP R \KHODH 7KHERP SIQ. EHILQVUHFREAQ) W SHOHRQWHBDHSRWHMERQGM

$ GYHIMMQ) DQGO DLNHAQ) &RWV

$ @FRAVUHDWG VR DOYHIMQ) 0GP DN DHH SHOHGDVIGRAUG ) RAWH\ HOYHEE-G' HHP BHU DG OSHWNQ) OGP DAHI FRIVIP RQMGWR 3ec] UAS-RMHD
6VIRN EDWHG & RP SHODARQ

7KH&RP SIQ CFFRXQIV | RJLW BN EDAHG FRP SHOUDIRQ [ DBV 1O CFFRUEDGRH Z WK $ FFRXQIQ) VDAY SRAIFDIRD 3$68° 7RIF &R SHODIRZ 6WAN&RPSODIRD 3$6& ~ $6&
WXL DEMWREN EDHG SD P HQV R HP SBR HHY DG QRO HP SR HAVLGFOGQ) JUIQVR WHAN ROMRYY \R EH WFRIQ] HG DV H SHH LO \KH WBIAP HOV R RSHIDINRYY EDHS RO WHUJUDQAGDM I DUYDDH/ 7KH
&RP SDQ HANP DM/\RHJIUDQAEDM | DUYDOHR HIFK ROWRQLY. UG XMQ) WHYADIN 6 KRBV RSWRQ SUAQ) P RG-D

7KH&RP S SHIRAFDW [MAHYFRP P RQWRAN DG FRP P RQWRFN RSWRQY VR FRQXERQN | RUYDURXY VHYIA &RWR \KHHWDQULRANRQY DUH P HDMUHG DAWH I QUYDOHR - \WH VHYLFH UHRHYHG RUWH | DUYDOH
R \KH HDAW LOXIKP HQV IMKHG Z KIFKHYHULY P RUH UHICE® P HDAUDE®! 7KH YDOH R WH FRP P RQ IRFN LV P HDWUHG DAWH HHUR L WH GOM DAZ KK DILWP FRP P W HWRUSHURWP DFH B WH
FRAQMBDW R HOQWHHDAW LOXWKP HQVLY UHRHGRU 1L \WHGDMDAZ KLIFK WHFR}XQM B0 SHURUWP DOFHLYVFRP SBIM
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" HEWD REULFDARQVDQG ( [ WQIXIMKP HOW

; KHQWH&RP SO0 P RALLHYRUH WIXAWKHY GHEWMWILLKWAYDOOM/ Z KHKHWH P RAI LFDIRQ TXOM LH/ DV DWREBG GEWHIKAMIQ) 7' 5 XQEHUS$ 6& 7TRIF Z KIFK UATXLY G-EWP RAL LFDIRQVVR EH
HYDODMG\R GHMP IGHIL  \WH ERWRZ ULV H SHIHGAQ) [LQDGADOAIIEXOY 005G WH GIIEHUIUDQV WH ERURZ HUD FRIFHMRY | D7' 5 1V GHMP LQHS QRAR KDYH RFPXUMG \WH&RP SO HYDOOM/ \KH
P RALIFDIRQ LQ CAFR EXFHZ W $ 6& 7RIF Z KIFK UATXLUAY P R LFDIRQ R GHEOQIIKP HOVR EH HYDOOAG VR DAY Z KHKHUG-EWP RAL LFDIRQ RUGHEW \WIXKP HOATFFRXQIG) 1 CESOFCE®!

7KLY HYDODNRQ LGFOGH/ DD0)] LQ) Z KHMHUWKHH DUH W QU LFDQADGE FROHTXHQNDORKDQ Y AR WH HFRGRP LE \KEWBFH R WHCQRM | \KH FKDQIH LY GH-P HG LQWLI QU LFDQNRHQ \WH FKOQIH LY FROUGHIHG D GHEY
P RALLFDARY Z KHIDVLL WHFKDQ) HLVAXEWSQITOKH A HLY UH GRMG D/ DG-EV] WIXMKP HQWV

| GEW] WIXVKP HOAIXLADGFH CESTHY \WH SUHYLRXY G-EWBLIGRLSDOIP RXQAV WP RYHG WH SR FOSAB HG G-BWAKKOGFHFRIVIUHH SHOHG WHYDDHR LOXKP HOVH ROQHG DHUFR GG LGFOQQ)
FDK QHZ GHEWVZ DUDQNDQG FRP P RQWRAN DQGDIDQRUGWRQH WIXMWP HWR GHEWVUFREGS || G-BWP RALFDIRQIX.ADGRHDSSTHY QRJIDQRUGW LY UHFR EHE DG \WHH | HAMHLQMMWDMR \WHGHEW
1/ XSCDMS EDVHE RQWHFOUY LQ) YDOHR \WHGHEADQG WHUHYMAG I XAMHFDK IGZ V $ Q. SWYIRA® FDSMIT HS G-EWAWKOGFH FRWIQD GHEVP R LFDINRQ DUH P RMY HG DVIQMIAN¥ SHOHRYHAKHWP R \KH
QZ GEWQXMKP HW

,QFRP H7O[ W/

7KH&RP SO LVIRHQHGE WHLGRRP H\f @7 VR &KICDDOG\WHS QUMG6\BMY 7 KH&RP ST CFFRXQWVI RULGFRP H\E H/XMQ) WHDXHNIDEQN P HARGSAIEHGE $68& 3, GRPH7O N/ 8 GGUWLY
P HKRG GHHUHG\ DAHNV QG CCELOMY DHGHMIP LGHG EDHE RQWHGL | HIHGAHEHE HHQ\WHI LODGRDOU-SRM) DQG\Y EDH/R DWVHIVOQG ACELMNYXMQ) HIRMGWY UDAAKRDAZ LOEHIQH T HANQWHSHIRGLQ
Z KIFK \KHQ T HHEFH/DHH SHAMG\R BYHYH 7KH&RP SDQ UHFR BVD YDODMRQDIBZ DFHWR R IVFAGH HIBGMY DAV EDHERQWHZ HIKWR DYDDEGIHAGHFH WYP RUH ONHD WO GRAKDARP HSRINRQ
RUDDR \KHGH HIG\E DAHNZ LORAEHUDD HG 7 KHH | HANRQGH HIHG\E H/R DAOIHLOW DM/ BFRIQ] H3DVIGFRP HRUGAWLOWH SHIRGWDMFOGARHHIRE HIEDM

7KH&RP SDQ | RTBZ V\KHOFFRXQIG) JXIGOGAH I RUXGFHYBIQW LOLGFRP HVBE H/XQ) WHSIRIMRQVR $6& 3, GFRPH7O H/ 8 Q) WDAIXLADGFH \WHEHHIWRAY SRUMRQASNHQFDQR EHUHRIQ] H3
LQWH I LCORDONIAP HIVZ KHIAYP RIHANHD WO CRAKH SRIMRQ Z LAEH\KWIGHG XSROH TP LQDIRQE! WHVE] DAKRIMY $ VR * HAHP EHU lise WHERP SIQ KOG QR VLI QU LFDQAXGFHMEQ
VI SRUMRQYZ KK Z RX@S UNXUH HWHUBFRIQURQR - D ACELMN RUGMRERAKUALOWH | LODGRLCOWBAP HOWV ) RUS QUM 6\BIMY HOM¥A \5f \ FOUWDAG-P DO/ \XEMPAR H TP LCDIRQLV\KH\ FOWHXGHG' HAHP BHJ

DG ) RUEKICDHMWY LGFRP HVE UHMUY| RAHE \ HDWHIEG' HHP BHU WRIK' HHP EHU WP DQRSHDI RMBMAY H CP LCDIRQE. 35 & \If DANRIMAY 7KH
&RP SN UFRIQ] HY LQMMMDGE SHDOHY UHDAG R LI QU FDQAKGRHMSQ LGFRP HVE SRUMRQYIQLGFRP HVY] H SHRH + RZ HYHU QR \WKFK LQMIMDQG SHDOW/ Z HHBFREGDVR * HHP BHU DG

) RHIQ&XUHRA 7 IDQMIMRQ

7KHUSRWY PXUMA R WHERP S [V\KHB 6 GRIIU 7KH IXGRRIOPUHEA R \WHSIHMWRPSI) $+6 $YOBQ/ [E DG4 $ ' IMUDWRQLYWHS 6 CRIDUDGG WHIXGRIRIOPUHEA R $YOBQ
SKOQIKOLLY\WH&KIQHHE HP IGEL 350 % ) RUS YDBRQGBKDQKDL Z KRVHIXQRIRICAXUHA. LVWHS 0 % UAXOWR RSHDNRQY DQG FDK | GZ VOUH\WIQUDMG DADYH DI HH FKDQIH UDAMY GUQ) WHSHIRG DXHV
DG QCELOMAY DUH WDQUDMWG DAKH XQUIHG H FKDQIH UDM DAKH HG R \KH SHIRG DG HIXAW 1Y WDQUMWG DAKIMREDOH FKOQJH DMV $ VD UAXOVIP RXQN UHIIG) \R DAHIV DQG CCELMMY U-SRNG RQ \KH
DR HOVR FDK 1GZ VP D CRAGHHADOUD DIUHZ W \KH FOQIHY LOWH FRUASRIAQ) EDDGRHY RO WH EDDCRH\KHAN 7 WDOWIRNRQ DO HOV UAKAID 1URP \WH SURFHWR WMDY \MH GFDOPXUHR

I LCOQRDOVBAP HOVIQR S 6 GRILY D LGFOGHE LQ GHMP LQQ) FRP SUHKHOLYH LGFRP HERW 7 UDQURMRYY GHIRP LCDAG 1O | RUHIQ PXUHIAHY DUH MIQUDMS LR WH | XQRARDORXUWHR. DAKH H FKDQIH DM/
SHDOQ RQ WH WQLRNRY GDM/ $ WHV DQG CCELMMY GHIRP LQDMG LQ | RIHIQ FXUWHZAHY DUH WIQUDAG LOR WH I XQRIRIORXUHR  DAKH H FKOQIH UDAMY SUADIOQ) DAWKH EDDIGRH \KHHAGDM Z W DQ)

WDQLRNRQ IO/ DG GAVHARDADIMAI P H A HUDM OFMDIRDY ROWDQLRNRYY GHIRP LCDMGLODPXUHER RKEHAKDOWHI XQRIRDORXUHER DHIGFOGBLOWHUAXKOVR RSHIDIRQVDVIGRAUWHG $ @R \WH
&RP SO0 W UHYHOMH WEQLRIRYY DU WIQLRMS LOWH I XQRIRDOPUHER R WHRSHIDIY \VEMADUHY 7KH&RP ST (R QRAHDAULQR I P DAMIDONMIQIRIRD LO | RIIQ PXUHAHY 7 WQMRNR JOQVRU
EXHVKDYHQRAMDG DOGOHQRA SHAMGR KDYH DP DMUDCH [ HFAVWRQWHUAKXWR RSHDMRQY/R \WH&RP SIQ

$ WHADQG CCELOW CFRRXQIVDW HAHP BHU DG ZHHWQMAMDV 50 %005 50 %\R UASHRAHD Z KLFK Z HIH\KHH <O H UDAY RQWWH EDDGFH\KHHAEDMY ( TXW CFRRXQW
Z HIH \WBAMG DAWHU KIMRUEDOUDMY 7 KH DYHIIH WDQUDANRQ UDKY DSSTHS \R \WH WP HQV R RSHIDIRQY | RUWH\ HOW HOGHG' HAHP BHU DG ZHH 50 % D5 50 %R
UASHRIYHD &DK I BZ VIURP \WH&RP SDQ 1V RSHIDNRQY CUH FIBX DM EDVHSE XSRQWKHGFDCRXUHIALHYXMQ) \KHDYH.DI HWBQIMRQUDA
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3HJ6KDWH' D

$6& 7TRAF  3( DQQIVSHIBKOM WXL/ SUWHRBROR ERK EDIF 0QG GOMWS HOQQIVSHAKDH 3(36”  Z 1\ DUFRGACDIROR WH QP HIDRUDQG GHRP LCDRUR \WWHEDVE ( 36 FRP SXBIRQ R WH
Q® HDRUDGGHFRP ICDRUR \WHAOWG( 36 FRP SXIMRQ %DUE ( 36 H FOGVAOMRY ' LOWG( 36 UH GRWWH SRIMINOGE CMRQWDAFRXS RAFXULL VARXUMIH/ RURKHUFRQUEFWAR LKHFRP P RQWRANZ HIH
H HAMVHG RUFRMHWGLOR FRP P ROWRAN RIUAXGMGLOWHIMACIFHR FRP P ROWEFN WDANHOWDUGLOWHHILQQIVR \KHHMY

YDIF GHABRW SHAKDHLY FRP SAAMGE! GYIAQ) GHARW DYDLOEGIR FRP P RQWRANKRTHY/E\ \WHZ HIKWG DHIIHQP EHJR \KDWR FRP P RQWRAN RAMBEQ) GAUQ WHSHIRG ' LOWG GHABRW SHMKDIH
VAR SUMGE GYIGQ) GHARWE WHZ HIKMG DHIJHQ® EHUR WKOW/R FRP P ROVIFFN FRP P RQWREN HIXLYDBON OGG SRAQNED GOMYHVHXUMEY RAMDZEQ) GUQ) HIFK SHIRG 7KH&RP SO0 KOG

LQGHP H5 FROUBXR) GAUQ) \KH\ HIUHGG' HHP B Z KIEK LGRD/WH Q@ HDRULQ \WH GHABRW SHUMKDUH FOBX@IRY ) ROWH\ HOWHIGG' HAHP BHU 0% SRAQID
GOMYHFRP P ROVKDUA/FROMMAGR \WHFRP P ROVKDUA/ MXCEGIXSROWHFRQYHMROR FRQYHMNEGISUH HUHS WRAN DOG FROMMEBICRM/ XUQJ WHL FROMHWMGP HARG DGH HIVHR FRP P RQWIRAN ROIRY/
DQGZ CUDQNV XMQ) WHWHDAY WRANP HARG  &RP P RQWRAN HTXLYDBONV DHGRAGFOGHG LQWHFDEXDNRQR GLOMG GHABRW SHVKDUHLL \WHUH | HAWZ RX@ EHOQVAOMYH , QDSHIRGIQZ KIFK WH&RP ST
KD/DGHARW DITBRAMNED GOMYHVHRXUMEVDHH FOG-GIURP WHFRP SXTINRQR GLOMG\KTUA/RAMBAQ) DVWH Z RXTSKDYHKDGDQDQIVAOMYHLP STRW

7KHFDBXDMRQR EDUF DG GOWS GHAVRW SHIFRP P RQ\KDUH DMIEX\BEGI VR WH&RP SDQ. FRP P RO KDUHKREHY LGFOXGH/ R WH SUH | XQGHG Z DUDQV\KDABP O.GHG RAMBEQ) DVR ' HAHP BHU

7 KHIRTRZ Q) WEBI\XP P Dl H/AKRHVHRXUMA/WDAZ HHH FOGHGTURP . \WH G QWG SHMDUHFDBXOWNRQ EHFDAHWHH | HAAR  LFOG Q) \WHHSRMMBOWKDUHY Z D/ DQNEOMYH

<HW/( Q35' HA-PBU

2 SIRQN\R SXUAKDHFRP P RQWRAN
- DUDOM\R SXUFKDHFRP P RQWREN
SHINVS FROYHWEGISUH HUHG VRN
6HUAV/% FROAMWEDISUH HIBGWEFN
GHINY& FROAMWEDISUH HIMGWEAN
GHINY'  FROYHWNEBISUH HIBG RN
SHIHV( FROYHMWEGISUH HIHGWRAN
& RQMHWEDI R DG UHIAG CFRXHG QMY

SRMUDD GOMYHHXUMA/
$WKP HE\WHEHIH/S  FRQYHINE®! SUH HUHG RN Z D/ FRQYHWG LORVKDW/R FRP P RQUWRAN R WHE&RP SO DADFRQYHMRQSUAHR SHMWDUA
$ WP HG\WH6 HUIHY %6 FRQYHINE®! SUH HIHG WRAN Z DV FRQYHIMG LOR\KDH/R FRP P RQWRRN R \WH&RP S3Q DADFRQYHMRQSUFHR SHMWDH

$ WP HEWHBHINY/& FROYHMEDISUH HIHGWWRAN Z DVFRMIMGLORWKDI/R FRP P ROWBFNR \WH&RP SDQ. DADFROYHMRQSUFHR SHAKDH
$ WKP HOWHBHIHY  FRQMMNEGISUH HIHGWRAN Z D/FRMNVG LORVKIBVR FRP P RQWRANR WHERP SIQ - DADFRQMHMRQSUFHR SHAKDH
$ WKP HEWHBHINY( FRQMMEGISUH HUMHGWRAN Z D/FROHWGLOR\KDBVR FRP P RQWRANR WHERP SO DADFRQMHMRQSUFHR SHAKDH

$ WWKP HG\WKH FRQMHNEBI GRIM/Z HIHFRQYHWWG LQR \KDA/R FARP P RQWRAN R \WH&RP SDQ. DADFRQHURQSUFHR SHNKOUHI RAWH\ HOYHQEG' HHP BHU $ WP HG\KH FRQMHNED!
QRMZ HHFRQMWWGLORWKDWR FRP P ROWEANR \WH&RP SDQ DADFRMHMRQSUFHR SHMDUHI ROWH\ HOUHIGG' HAHP BHU
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&RP SUKHMYH/ RW

&RP SUHKHMYHBW LV FRP SIMHG R GHARW DG DORKDIHY AR WHWBAP HOVR HIXWY H FHBAKRH GH R LOYHIT HOVE, WRFNKRTEHY AKOQIHY1Q SOLG LQ FESMIOD0G GMMEXWNRDY AR WRFNKREHY ) ROWH
&RP SR FRP SUKHQULYHERWI RAH\ HWHIG-G' HHP BHU DG FROMMR GHABRWDGXQUDT HSERWIURP |RHIQPXUMER \WIQMANRQDAWNY HQV

&RP P W HOVDQG & ROMIHAR/

, QWHGQRP DOFRUHR BXMQHN \WHERP SR LV \XEMRANR FRQIMY HIAHY \XAK DY/ G DOSURFHHGQIV G RDIP VIUMQ) RWR IWBXMGHN WDWRYHUDZ LGHDQIHR P DAY / ICEOWNY | RIVKAK FRQMIHAH/
DHUHFR GH5Z KHOWW SURECEGIWDAD QCELAM KDY EHHOLGRXUHG DG \WHIP RXQAR \KHDWHAP HOWDQEHUWDRIED HAP DAG

1 RIFRQARTILY , QMMM

$VR ' HHPBEU * U<X =KRX |RP HUAQURRUDGEG IRP HUGR &KIH ([ HXAWH2 [IIFHUR * HHRRPH ZKRRZQ/ R WHHDAW LOMMIVR * HH RRP H Z KIFK LV QRAKQEHWH &RP SDQ IV
FRQURO6LFHKHI RO TXOUMJR WHQRQ FRONRTIL LQMBWKDY P DGHGLIRMH

6HIP HONB HSRUAQ)

7KHVHIP HQABHERINY \WUKFUMUH XV WH &RP SDQ v P DRI HP HQAUHSRIY \KKPWUH D LW | RXQEDIRQ R UH GPAKRZ. \WH &RP SDQ. P D HY \WH BXMGHAHY QMDD 0O Z D/P OQY RIDQ HG R HYRHY
" XUQ) \WH\ HUHIGS' HR-P BHU WH&RP SIQ Z DVRUIDQ] H5LOR\E R VHYLEH RUHQAG DRI LE EXMGHNVXQW GERDRY ML) VHYFHY Z KIFK HIGHE ROWHUHE-P SIROEM ) HEDDY

2 ZKIFKZHHOGE RXUMDAILE BMCHVXQUW IIHYDGS , JHHDMS SEDKQ) VHYFHY Z KIFK FRP P HFHG ROWHIFIXMWRO@M ' HHP BHU * XUQ) WH\ HIUHGG' HHP BHU WH

&RP SDQ Z DVRUDQ] H3LQR RHVHYLFH/ RIHQAG VADMILE BXMGHVXQW QERDRY MUY VHYFH/2 - Z KIFK Z HHBGE, RAUIDMLE EXMGHNXQWP DDIHY 2 SHIDMY \HIP HIVDUHGH LGH3 DVFRP SRHQV
R DQHIMSUMHIRUZ KIFK \FEOUDAM | LDGADOLQ RUP DIRQLY DYCKDE® DG HYODDM UWI XD B \WHAKH RSHIDY GAMRQPINAJ 2&2° 0 ° IQGHAGQ) KRZ R P CNHRSHIDIY G-AMRY/ DERFDM AR
DQGDAANSHURIP DOFH

2Q) HLDY WHERPSIQ SXUKDHG R / [E6HYIFHVO 62 ' XUQ) \WH I LXWDXOWUR VR SUVHYHFDK \WH&RP SO0 HOMIHG LOR GVAXWRQY Z W/ CE 6HYLEHVO0 62 | RUWH SRMQINC
WGP SIRQR $YDRY/ CEW QAR HOADQG RQ) HEXOW | [E6HYIFV/O0 62 ULHPHSWH  HDAW LOMIWNGQ/ [E 6HYFHVO0 62 KHEE $YDRQ/ [E &RPPHHAQ IURP WH SXUFKDH @M
) HEDDW WURKIK \KHUHE-P SIRQEDM ) HEXDW WH&RP S Z D/CRMWHIQWHP DIIHP HOAR / CE6HYIFHVO0 62 %HILQQQ) 1Q) HEUOW ZH@RGIHIR I HIOERDRY \HYLF/

7KH&RP SO W&KIH ([ HXAWH 2 IIIFHULVIWE2' 0 7KH&RP SIQ WBRW RSHDIRTOMB\R W &E2' 0 DAMKH VHIP HABYHD Z KIEK KH XVA/ \R HYDODM SHURP DQFH DOG DERFDM UARXUAHY EDFHG RQ
LGFRP HARWI URP HIXWY P HARGLOYHXR HQA / CE 6HYIFHY/0 62 OGS, JHHDAMGSEDKQ) RSHDIY) LFRP H 7KH&RP SO RI® KDVRHVHIP HONRZ

2Q) HELOY WH&RP SIQ DQG: HJKIR/ X \WWH&RP SIQ VAP DQR WHYRDGR * LUHARLY HMBGIQR DQ$ P HIGHGDQG5 HUMBMG0 HP BHIKLS , QMIANBXURKDVHS JUH-P HOVSXUHOQAR Z KLIEK
WH&RP SDQ \RGRO U/ X R WHP HP BHIKIS LOMMAVR $YOBQ57  7KH&RP SDQ GHMP LGHS \WDAKH DAHV DQG RSHDIR)/ WDAKDG EHD QVSRHG R P HAKH FUMAID | RUGMARQIMAHS RSHIDIRY/
SUAHIBIRY ) RUDDSHIRG/ SUAHIMG WHRSHDMY WAXWVDXRADMS Z LK \KHDWHVAVSRHE R KDYHEHHD UHRILL LG LR GHARWI URP QVFRQIMMHG RSHIMRQYLOWHERORICDAG 6\BIAP HOVR 2 SHIDIRQY
DQG &RP SUHKHQUYH/ RW 7 KH DWRALDAMG DWHN DG QCELOMY KDYH BHHQ UH GRS DY PXUHADQG (R WP DIV DG ICEOMY R AVARQIKHS RSHIDINRQY LQ WH & RQRICDAG YODFH 6KHV 06 WH FDK
1GZ VIURP WHERP ST TV AVFRQMAHG RSHIDNRQY DUHSUAHRMG LOWHE RORICDAMG 6\BMP HWVR &DK ) BZ VI RUDTSHIRGY SUVHMG

) DRDOHU( QG

7KH&RP SO KD/DERSWGDINVADO HUHGR * HRHP B W
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5 HYHOHGWAN 6 SOV

TKH&RP S HIHFWDAMGD IRU - BAYHYHWRRN\SIVWR LWRAWBEQ) \KDW/R FRP P RQUWRAN RQ2 RREHJ 7 KHUYHYH\SONA G (RVAKDQIH\WWHSOUYDDHR  FRP P RQWAFN $ @UH HHAVIQ\KHH
FRQRICDAMG | LADEADOXBMP HOMRAKDUAY \KDHSUFHY H HAVHSUAHY DG RWHUSHMDOHIQ RP DNRQLQ DOSHIRGY KDYHBE-HQ DAWMAMG RQDUANRCRRYHEDUY R UH GFVAKH UHYHYH RN \SDW

5 HRHQV$ FFRXQAMQ) 6\BQEDLGY

QEXDMV  \KH) $ 6% LWKHES FFRXQIY) 6\BQELG/S SADM 3$ 687 CHEW ' HRAZ AN &RQMHMRQ DQG 2 WHU2 SWRQYY 6XEWRSLE D' HIYDWH/DQG+HILQ 2 &RQUFNIQ( QMY
2ZQ( TXW 6XEWSIF VRVP SO\ CFRRXQIY | RUFHMEIO | LDGALDOQAKP HON $ 68 HIP LD WHWMHD PXUHOAP RHY WDAHTXLUHG VFEDUDAROR - EHCH LFLDOFRQYHMRQ DG FDW FRQYHMRD
[HDMUA | URP FRQYHMNEG! LOXUKP HON QG MP ST LHG WH GHIYDIYH VARSH H AHBVRQ JXEDGFH SHYBQQ) \R HIXAW FOWL LFDIRQR FRUFVLQ DQ HMWMVRZ QHIAW $ 68 DOR LQURGFHS DEAWRIL
QVFRKUA/| RUFRQYHMEGI G-EWIGG | UHHXBIEQ) LQUUKP HIVWDADHLQEH HGWR DQG VHVBG LQ DQHQWMIVRZ QHTXW $ 68 [P HYGHGWHAOWS HMQQIV SHAMKDHIXAGH LGFOGQ) WH XU HY
VR XVHWH L FRQYHWG P HARG | RUDEFROYHMEG LOXUP HON $ 68 Z DVHIFRAWH I RUIVDD, Y EHIIQQQ DWW HAHP BHU LFOAQ LOMIP SHIRG/Z MQWRH VDD, HIY Z LW HOD
DERSWRQSHIP WG 7 KHOGRSWROR! $ 68 AGRMDYHDP DAMIDTH | HWRQWHERP SDQ IV FRORICDAS | LDGFDONDAP HOVDQG UHIMG GAFRKUSY

,Q1RHPEU WH ) $ 6% LWKHS $ 68 6HIP HAG FERWY  7RSIF 7KH [P HIP HQN 1Q \KLY XSEDM LP SURYH WERMIEG! VHIP HOAGVRBRKUH UHTXLAP HW SUP DD \WWURKIK HKDGRHG
GVFRKUA/ CERAVMLIQULEDQADP HOAH SHOFV $ 68 BHFDP H HIHRAYH | RUWH &RP SO 1 DICOSHIRG BILQQQ) RQ - 0O DG LQMIP SHIRGY BHILQAQ) DNMU-DODY 7KH
&RP S0 DERSMG\KLY I XCDGFHLQWHI RO TXOUMR 7KH&RP SIQ VUHXWR RSHDIRY FDK | BZ V QG LQDGRDOFRQBURQZ HHCGRAP SCRAGE! WHOGRSIRQR \WVS 68

Q HAPEHU  WH)$6%MMKHGS 68 FRPH7O W 7TRSE ,P SIRHP HON\R, GFRP H7L] ' INFRKUAY 7 KLY IXLADGFHZ DV QMGG R HXOFH WHWIQSDHR. 006 GRMRO XHXQHVR
LGFRP H\Bf GMVRERAUY 7 KH P HIBP HOVIQ$ 68 DEAAHS LOYHMRUBIXUN | RUHKDGRHG LGFRP H\E LQIRUP DIRQ SUP DU WURKIK FKOIHY\R GVFERAUH U DLEQ) UDM UFRCAADIRD DG LOFRP H
If H/ SOG ERK LQWH 8 6 DQG LQ IRIHIQ MUMGRIRY $ 68 Z D/ HIHARYH |RUIVADO\ HOW BHLQRQY DM HAHP EHU RQ D SIRGHAYH EDAY Z IW \WWH ROWRQ R D50 \WH MBQEDLG
WANRSHRMHD ( O DERSWRQZ DVSHP IWKG 7 KHDGRSWRQR $ 68 AGRMDHDP DMIDCH | HAWRQWHERP SDQ W FRORICDAG | LDGADONTAP HIVDQG HDMG GVFRKUA/

,Q1RMPEU WH) $ 6% IWKHGS 68 ,GFRP HB\IAP HQWV 5 HBRM) &RP SUKHMYH, FRPH ([ SHOH' DMIJUIDIRY' LWFRKBY 6XBRSE * DMIIBIDIRQR |, GFRP H 6\BAP H!
([ SHH/ ,Q-mT WH) $ 6% MKHGS 68 1R , GFRP HB\BIAP HW 5 HBRU) &RP SWHKHQMUYH, GFRPH ([ SHOH' MIJUWIDIRY' WFRKUAY 6XBRSIE &OUI\ LI \KH( IIHAYH' DM
$68 WXL SXETF FRP SDQHY/\R QVFRAH LOLQMIP DQG USRMYY SHIRG/ DEAMRIOQ RIP DIRQ CERAWAHMEOQ H SHOWVLOKH | LDGFLDOVEAP HON $ 68 D/FOULHGE $68 Y,
HIHRAMH | RUSXECE HMY | RUDQQXCOSHIRGY BHILQQQ) W' HHP BHU DOGLQMIP USRM SHIRG/EHIIQRQ) DWW HHP B ( DD DERSNRD LY SHIP WG DQG LV HI HAYH RQ HAKHUD
SURSHRWHEDLY RUBNRSHRMHEDAY 7 KH&RP SDQ LVAXUHM® HYDXDI \KHLP SCRARDAHXSCDMEWBEILG Z L@KDYHRQWHERP SDQ WVAMWFRKUIAY/Z W QWHFRQRIEDMS | LDGADOKIAP HV

2 \MHUDFFRXQI) \WWHEDB/ \WDAKDYHEHHD MAKHG RUSIRSRG EL ) $ 6% \WDAER QRABTXLLH DERSIWRQ XQMD | XMUH CDM DUHQRAY SHAMS\R KDYH D P DMUIDOLP STRARQWWH FRORICDAG | LODGACOWBAP HIWVXSRQ
DERSWRY 7KH&RP SIQ GRAV GRAGVAXW UHFHOASLRGRXQFRHP HQV WDADUH CRADQIALSDMS \R KDYH 0 LP STRARQ RUDUH XQUADAG \R LW FRQRIEDMS | LDGADOFRQAMRY HXWR RSHDIRY FDK IGZVRJ
AFRKIV

127( +$8&48.6.7.21

TKH&RP SO OAFRXQWVI RUDFIXAMMWRQXMQ) \WHOFIXAMMWRQ P HKRGR CFFRXQIMY Z KHIHR \WHUAXOVR - RSHIDNRQY DUHLFXGHG LQ \WH | LADGA.DOWEBMMP HQVIURP WHCADMR  CFIXAMMRQ 7 KH SXURKDVH SUFHLY
DIBFDMS R WKH CFTXUUHG DWHV DQG DWAXP HG CCH QWY EDHS RQWHURXIP DMG | DUYDOHY DAWHAE@MR  CFIXAMWRQ DQG0Q H AHW/ LY DIRFDMGWRIRRE LD

(HAMWH' HHPEHU SXYXOQAR\KHS JUHP HQNIQG3MRR 0 HIHUDVAVRXWHGIQL RM  WHERP SR TFTXUHG R 530 B MXOFHR IWGEHIH( &RQHWEDI3UH HIHG6\RFN Z KIFK
KDVDI OUYDDHR EDHGRODWLLG SV YDODMRQ UHBRWO FRIGHAIRD Z LW VMY CFTXMRD
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, QUFFREQ) VRWWHDFTXMMNRQ 530 v DAHIV DG CCEMMY Z HIH UHFRGHG DARHUI DUYDOH/D/R WHHIHAWHGM ' HHP BHU DG \WHUAKOWVR RSHIMRY/R 530 DUHARQRICDMG Z LW BAKOVR
RSHDIRY/R \WHERP SD0. WMWY RY' HHP BHU

7 KHSXUKDHSUFHH FHHEHG\KHI DUYDOHR GRADKHVIFTXWGE 7KH&RP SIQ DERFDMG\KH H ARW\RJIRREZ L7 KHUIAXWR RSHDIRY/R 530 DHIGFOXGHELQWHFRQRICDMS
UAXVR RSHDIRY/R \WH&RP SO0 1URP WHHIHRWHEMR ' HH-P EHU W' HHPBEU ) RAMHSHIRGI P WHHIHRWHEMR * HHP EHU W' HHPEU UYHOHDG QY
CWLFOGGLOWHFRQRIEDAMGWIAP HIVR RSHDIRY/IURP 530 [PRQMR DG UASYHD

, QFRQGHANRQ Z W \WHFRP BCDIRY | RUWH\ HIUHQGG' HAHP BHU WHERP SIQ LGPXUHG CFTXMURQ UHIMG FRAVR ZKIFK SAOQARS68  DUHH SHOHE DG LFOGHELQ SR HMRIC

I HV/ROWHIFFRP S0 1Q) FRORICDAG AP HOVR RSHDIRY/
7 KHIRTBRZ LQ) P P [ H/ARBCFRUGHDARQWIQM HIHG\RWHS 30 WRANKRTH Y XQGHAKHDFTXMMRQDYZ HODVWHI DLUYDOHR \KHDWHIV CFTXIUAHG DG QEELOMAY/ DAXP HEXQGEHMHIFTXMURQ

$ WHVOFTULG
&DK
, QUQILEIDAMV
* RREZ L@
7RECDAHN
/ ICEQNVDRKP HS
$ FFRXQN/SD: DE®I DQG CFRXHG QCELOWAY
7ROCICELOMNY
SXUKDHSUFH

1 HADWHNV Z HH YDOHG DAKHUUASHRRYH FDY LQJ OP RXQWV Z KIFK \WH&RP SDQ - EHIHYHY DSSUR LP DM WHURPXUHAVDUYDOHY DAKH CFTXAMMWRQ DM * RREZ LOUHSHHIVWWHH FHWR \WH SXURKDH SUFHRYHU
\KHIQUYDOHR \KHCHADXHVOFTAUWG

2Q HPEU WHERP SI) DARWHGIRREZ LGOI RUDQ. LP STUP HQAIG FRGFOGHEWDWHIHZ HHGRAQAFDRWYR 1P SOWP HUWVR ' HAHP BHU
7KHIRTRZ 1Q) XQDXAWMG SR | RPP DFRQRIEDMS AXWR  RSHIDIRQYKDYHEHH SU-SDBGDY/LL WHOFTXMURQR 530 KOGRAPXUWHGDVR WHEHILQQQ) R WHIRTRZ 1Q) SHIRGY

<HW( Q@G HPBEU

1 HABYHOGY

1 HARW

1 HARWDMIEXTEGIRS YDIRQ* GERDHERS
1 HARWSHAKDH

3WRIRP DAOPEH RASXSRYIR EHIQAFDRYHR WH URXOV\KDAZ RX@ KDYH BHHQ REMBCHS KDG \WHH HYHQWV CRXDD  RAPXUHG DAWH EHILQQQ) R \KH SHIRGY SURHMG DG LY QRAQMIGHG R EHD SURMRNRQR
I XAHUAXV
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$W HH-P EHU DG SWBEIGH SHHDGRKHPXUHMADAHVFRQIMNMGR \WHIRTBRZ 1Q)
CHHPEU CHHPEU
3UBDGSIRHMRIOHY
3USDGAURRMDGR | LFHM ROV LOXDFHSWP P
' HHWGRIHIQ FRWV
GHRXU G-BRIW
" XHIRP BIRNH
) LQ\KHGJIRRGY
5 HARYH.LE® YOOH DEG-G\Y
2 \KHY
7RID
127( +3523(57<$1' (48.30 (17
$W HHP EHU DG SURSHIV DQGHTXLSP HUWFRQIMMGR \WHI RTRZ LQ)
CHPEU CHPEU
8\HXQ UH
2 [1IFHHTASP HONIQG | XUV <HY/
| KV CFP® XOMG-SUADIRY
) ROWH\ HOWHGG' HHP BHU sse] GBUHADIROH SHOHR SRSHW OGHIXNSP HONP RQAG\WR DG UASHRAYHD Z KIFK Z DVIGFOGHSLORKHURSHIDIY H SHOHY
127( +' .6&217.18(' 23(5$7.216$1" ' .6326%/6
,QLFRUDIFHZ W $ 6& SUAHQBIROR ) LCDGRDOGBIAP HOV ' VARQIOXHG 2 SHIDIRQYY DAVSRIOR DFRP SRHMR DR MW RUD JURXS R FRP SRCHOWV R DO HQIY LV UATXLHG VR EH WHBRUMG DY
AVARQIHSE RSHIDRQ/LL \KHGVSRIOUHBUAHQNV DRIDAD L \KLVWKDAWDY RUZ LGKDYH DP CNRULP SCRWRQ DQ HMMMIV RSHIDARQY DG | LDGADOUAKVZ KHQWHFRP SRHOVR DR HQWY P HAAKH FUMUDLOS 6&
SODIWSK , QWHSHIRGLQZ KLFK \WHFRP SRCHWP HHMHKHTS | ROVDBIRUGMVARQIXHG RSHDIRQY FUMWUIDWHP DMURXUHADIHV GRQ PXUMMADIHN FXUHONITEL WA DG GRQ FXUHMCEL QWA

\KDDEHU-SRIMG D/DFRP SRHR \RIBCDAHIV DG CCELOWA/\FEDDMI RP \WRHEDDGFHVR \MHFRQIMXQ) RSHIDIRDY $ WKH\EP HWP H \MHUAKXOWVR DOGVARQNXHG RSHIDIRDY GAN CESIFTEBILGFRP H\E B/
EHH IW \KDEEHWERWMG DVFRP SRHQVR GHACHRP H W \FEDDMIURP WHIGFRP H BRW R FRQIOXQ) RSHIDIRY

2Q) HLOY WH&RP SDQ DQG: HIKIR/ X \WH&RP SIQ VFKOWP QR WHORDGR * WHARLY HOMIG IQR DQ$ P HYGHG DG 5 FABMG 0 HP EHIKLS , QMIAMBXUFKDHS JUHP HQVWH3$ P HOGHG
0,35 SXUXOQMRZ KIFK \WH&RP SIQ \RGWRO U/ X R \WHP HP EHYKIS IQMWR $YDBRQ57  |RUDSSUR LP DMD

TKHMEMADY FRP SUMAY/ RAUBTDSURSHWW RSHIDNRQY VHIP HAS VD BAKOWR WH SOQCHE GVSRIMRQ R WH\KEMGDY  \WH BTOSURSHIV RSHDIRQY \HIP HAP HAVWH KHT | RUVDBI RMMIDR $ 6&
$FFRAQO \WH KMRUFDOWAXWV R RSHIDIRY/ R WH WDIOSURSHWY RSHIDIRQY VHIP HQAKDYH EHHD UH BRMG DY GVFRQMXHS RSHDNRYY 1Q RXUFRQRIEDAS | LDGRDOMBAP HAIRUDDSHIRG/ SURUVR \WH
$PHIEG0 ,3$ RQ) HELXOW
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" HEO/R \KHGHABRW I URP QVARQIMHG RSHIDIRY/Z HHDVI RTBZ VIRMWH\ HIWYHGG' HHP BHJ

5($/ 3523(57< 5(17$/ 5(9(18(
5($/ 3523(57< 23(5$7,1* (; 3(16(6
5($/ 3523(57< 23(5$7,1* ,1&20 (
27+(523(5$7,1* (; 3(16(6

7RECR WHL2 SHDIG) ( [ SHOH/
1820 ( /266 )520 23(5%$7,216
27+(5 (; 3(16( ,1&20 (
,QMAHNY SHOH [P RMY DIRQR G-EWAVARXQADQG G-ENAMKOFHFRAV
,QRUANH SHOH RMHJ
2\WHIGFRP H H SHOH
7RECR WH( [ SHOH QW
1266%)25( ,1&20 ( 7$; (6
1820 ( 7$; (6
1(71266

7 KHIRTRZ Q) WE®I\XP P DU H/AKHDWHVDQGAICHOWR \WHAVFRQMHGRSHDIRQ/DYVR ' HHP BHU

$66(76
&855(17$66(76
&DK
5 HQABFHYCE®!
3USDGH SHOHDWGRMUPUWHDIV
7RBCEXUHYS \WHV
121 &855(17 $66(76
3URSHW DQGHIXSP HQMGHY
, QAR HONQU-DCHABM GHV
" HHUHG®DLQ) FRAVDQGRMHUGRQ PXAHOADIHV
7RIB0L RQ PXUHYS WHV
7RES \WHV
/,$%]/ ,7,(6
&855(17/ ,$%/,7,(6
$ FRUHE AR QMY DO RKHUSD, CEGV
1 RMSD [E® GV
7RECR XU (CEOWA/
121 &855(17/,$%/,7,(6
" HHUHGUBOGRP H
7RB0L RQ XY (CELOMY
7RO LCEONY

7 KHIERYH\BEGVH FOCHIQMIRP SOQ SD CEGVWDADHHIP LQDMGZ MQRXUFRQRICEDMS EDDFHWKHN
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, QEQILEGIDXHVFRQIVAR \WHYCODNRQR! LGHWICEGILQIILEGIDAHNDFTXUG 6HHLRM  UBUAHNY GYHBSHEWAKGREU\ DOGWICHQP H 7KH&RP SOQ XV IWEHIVAKNP DA/ DQG DAKP SWRQY/DVSOW
R \WH SXURKDH SUFH DIRFDARQ SURFHW/ \R CFRXUDMD YOO WH LGHWLOE®! LQUUCI LEB DAHV DAKH CFTXAMMRQ CDM 7 KH WLIKWICH P HARG R 0P RMY DINRQ WHBUHHW WH &RP SDQ IV EFAHXP DMR \KH
AVUBWROR WHHRGRP LIF YDOHR \WHIG-QIVICEGILQIUQILEGI DXV

,QDEANRY 1Q FROGHANR) Z W WH DFDAMMROR 530 6HH1RM  \KH SXUKDH SUFH H FHHG5 \WH I DUYDOH R GHADKHN CFTXUG B 7KH&RP SIQ DEFDAG \KH H W \R
JRRZ LO@* RREZ L@V GRATP RMY H5 BXVY \MIAG | RULP SOLP WD HAHP BHU 2Q' HHPEU WHE&RP SIQ DAAWHG IWIRREZ LOIRUDQ P STLP HQADQG FRFOGHE \WDWKHIH Z HIH QR
IQEFDRYR P SOLP HUWVR ' HHP BHU
$W HHPEU QI LEB DAMHNVFROMMER \WHIRTZ Q)
" HHPEHU

S\HXQ UH
" HYHBSHG\MKGRBI\ <HU
7WEH@PH <HU
* RRZ 1D
| KW/ CFR® XOM5IP RWY DIRQ
) RUWH\ HUHGG' HHP B [P RMY DARQ H SHOH CP RXQMS\R Z KIFK U-SUAHOMG CP RWYDIRQ 1 URP * HAHP BHU WHAOMR FOMRD \R' HHPBHU TKHHZ /@R

FRP SDUIIEGICP R DNRQSURMR\WHAMR  CFTXAMMWRQ

$ P RWDNQR LQNQI LEGI DAHNDMIEX\EEGIR | XWMUHSHIRGY LY DV | RBZ V

$ P RWDIRQ
) RAH<HDIY QAQI ' HAHP BHU $PRXQV
DQG\KHIHIW
127( +(48.7<0(7+2' .19(670 (176
$VR' HHPEU 05 WHHDW P HARGLQMUR HQV QWP RQIMG\R DG UHSHAYHD
2Q) HILDY WHERP SIQ HQMMGLQR DQGFRHEDQ$ P HIGHE QG5 HFABMS0 HP EHIKLS , QMANBXUFKDHS JUHP HOVKHSS$ P HIEHS0 ,33° B DQGLPRQ) $YDRQ/ [E 68948 + RBQIV/ / & \KH

SGHIBY  \WH=RH) CP LO 7UAM\R4Y DQ&R DOG60UK &R DVIQAYIGOY HFKDQ32 Z HJ DOGFRBAHD WH2 ZGHY  DJG/ CE 6HYEH/O 62

SXUXOQAR \WHWMP VDG FROGMR/ VHVRW LOQWHS P HOGHG0 |36 $YORQ/ CECFTXUGIURP WHEHDBU R \KHLWXHG DOG RAMBOEQ) HIW LOMMIVR / [E 6HYLIFH/0 62 WH? 3XUKDHS, QMBI

7KHFRIGHDIRQSOIGE $ YORQ/ [E R 6HIBLI RAKH3XUAKDHG, QMIAVARQIMMER ZKIFKZDVFRP SUMGR L IQFDK 1L SXOMOQARWHIMKOGFHR \KDW/R
WH&RP SO0 V6 HIEY % 3UH HUHG 6VRAN WBAG YOOH WH3 6HIEY/ % 6\BMGOD0H  Z KLFK CBSUR] LP DMG\WKHIDUYDOH DQG UL D FDK SD P HNRQ) HEDDW 7KHBHIN/% 3B HWG
GVRFN Z D/ FROYHMEGLOR\KDW/R \WH&RP S VFRP P RN DAD FROYHMRQ SUFHSHMOUHHTYXOOR Z KIFK DSSUR LP DAMG\KHP DN/SUFHDARHEDMR FRUQ RUDQDIJWIDMR KDY

R WH&RP SDQ WVARP P RQUWRFN Z KIFK Z HIH\EVRWR DEAN XS SHIRG DG URIIRINRQY RQVOBI

" XUQ) WH I LWNDOWRUR VR SUAHYH FDK \WH&RP SO0 HOMIHG LOR QVAAMRQY Z W/ TE 6HYLFHY/0 62 1RUMH SRMQIIOUHEP SWROR \WH &RP SO0 1V LOYHWY HOADQG RQ) HEXDY WH
&RP SDQ DQG/ CEGHYIFHVO 62 HOMISIQRDS5 H3-P SIRQDGS EDQERP HYS JUHP HOAZ KHBE\ / CE6HYFH/0 62 BEHPHGWH  HDAW IQMIMXNG/ CE6HYLFH/0 62 KHEE WHE&RP S0 6HH1 RM
5 HFHYCEGHI URP 6DBIR ( TXWO HKRG, QrHWY HQW
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| CE6HYIFHVO 62 \MURKIK IWWXEMGDUHY Z DVHIDIHSLQSIRMIGQ) GERDAY WY VHYIFHY * XUQ) WHSHIRGIURP ) HEUDW MR LM FOMKMRAIK ) HEXDOY COMR OB $ YDRQ
/ CE DOGOOXQUHDAGFRP SO0 KIGDQRZ GHIKIS LOMMNG/ E6HMF/0 62 R DG UASHRAIHD %000 1Q) HEUAW ZH@REIHRIHOERDRY \HYFY

QUFREDFHZ NS 68  WHERPSIQ GHAMP LGHZ\WWDW [E 6HYIFH/0 62 GG GQRANXDT DY D YOUDE®! LQMMNHIMY QRUGG IMKDYH D FRQARTIY | LQDGADOIQMIAMRYHIWH GO DOHW + RZ HyHU WH
&RP S0 GHMP LGHG\WDAWERY KDYH\LI QU LFDQAQ OHIFH D/ D UAKXOWR LW ERDLG U-SUAHQBINRY 7 KHH RUH WH&RP SDO WHDV\KH HDAW LOHAR HNQWKH FRORICDAG | LODGACOWEIAP HOWXQEHKH HDAW
P HKRG 8 QGHWHHIXW P HNRG WH O HQAV LQUITD UHFR.GHS DAFRWDIXMMG I RUDQ. H FHWR \WH&RP SO0 V\KDHR \WH SXUAKDHG GDM | UYDOHVR  \WH QYRR LGHONVLDE® GHADKHNV RYHH
FRUMR \WH LOMIF HQVLL D) $W) HEUAW MR QAT HW WHH FHWR WH &RP SO0 IV \KDUH R WH I DUYDOHY R \WH LQYHIAH LGHQVLDE®! GHADKHN RYHUWH FRIAR  WH LQYHWY HAZ DV
DSSUR LP DAD Z KIFK Z DV DMIEX\SEBIVR LU LEGH DNV DG I RRGZ LAD 7 KHII W \WHLQYHW HAZ DY DOV | RAKH SRMBXUAKDHFKOQI HLQWHERP SDQ FAKDUHR WHIQHARH GHADMAVDQG
D0 LP SOLP HOAMERW/UHIG) \R\KHLOYHWT HOV

, QIQILEG! DRVHV FRQMME R WH YOODURQ R LGHVLCE®! LQBQILEG! DAVHN DFTXLHG UHBAHQMY) WEGH (TP HY DQG PXAKEP HY BHIMRQKLSV Z KIFK Z HIH EHQ) TP RMY HG RQ D VALLIKWACH P HKRG RYHJUWH
HXP DAGXHXORHR  \ HOW 7 KHWLJKWICHP HKRGR TP R DIRQ U-BUAHON \WH&RP ST IV ERANAAP DMR \WH QUEXIROR \KHHRERP LF YOOHR WH LG-QIVICEGI LOBILEGI DAV ) RAWH SHIRG

IR -DOTY WURIK ) HEUOW MR \DB DG |RUWH\ HUHGG' H-PEHU P RMY DARQH SHOHR \WHH LQBQILEGI DIHN TP RXQMG \R DG AS-RALYHD

ZKIFK Z DVIFOGGLQIGFRRP H RW 1URP HIXW P HRRGLQMAR HQW  / CE6HYLFHVO 62 LQWHOFFRP SDQ Q) FRORICDMG WEMP HOVR RSHIDIRQY/DQG FRP SUHKHMYH®RW

* RREZ LUBIAHONKHH AR \KHSXUFKDH SUFHSO.GRYHAMHI QUYDDHR  GADMANCFTXLHG LOWHEXMGHW IFDAMUMRQR / CE 6HYLFH/0 62 IGRXUHGRY) HEXOY * RREZ L@V CRAP RWY HEBXY

IARAG | RULP SOLUP HOADABDXMRGAHOGRO  RUP RUHI BNXHQ® L HYHQNVRUFKDQI HVLQALLRXP \WIGHHY LGB FDM\KDAKHDWHAP LIKWEHLP SDILHG

,Q6HBRP B WHERP SIO DAHAHG LWHTXW P KRG LOMXF HOAQ/ CERDRY 6HYIFH/0 62 // & IRUID P SOUP HOADQG FRIFOGHS WDAKHIHZ HHIGRFDRYR P SOLP HOADVR 6HBAP BHJ
7KH&RP SDQ. FOBXDME \WDAKH FAP DIMG XQRVFRXQAS FDK | GZ VR JRREZ LOZ HIH GW\KDQWH FOUY Q) TP RXQAR JRREZ LADUHIMG \R WH HTXLW P HMRG LOYHAR HW7 KH&RP SIQ. KDY UHFRIQ] H

LP SOLP HQAMRW R UHDOMG VR \WKH HDAW P HKRG LQHAR HQMRUWH\ HUHIGG ' HHP BHU ZKIFK Z DV LGFOGHG LQ BW IURP HIXW P HARG LQYHWF HQA?  / CE 6HYIFH/0 62 1Q \KH

DFFRP SDQ 1Q) FRQIRICDAG IR HQVR RSHIDARQY DG ARP SUKHQLYHBRW

) ROHSHIRG 1 URP - DAY WURAIK ) HEXOWY MR \OB! 0G| RUWH\ HIUHIGS' HR-P EHU WH&RP SIQ WVWKDHR / CE 6HYLFH/0 62 I QHAGFRP HZ DY DG

UASHRMWHD Z KIFK Z D/LGFOGGIQLGRRP H W 1URP HTXW P HMRGLOHAR HQY  / CE6HYIFH/0 62 LQWHIFFRP SDQ 1Q) FRORIEDME WA HOVR RSHDIRQY DGR SUHHLYHERW
7KH&RP SDQ. FOWL LH/ GMMEXNRY BFHYHG | URP WLQMWY HOARQ/ CE 6HYLFHVO 62 XMQ) WHFXP XOUYHHQQIVISSIRTFK ' IMMBXMRQY UHFHYHS DUH FROUGHHE UM QY ROWHLOMAR HADQG FOWL LHG

DVFDK LQ®Z VIURP RSHDI) CRAYMY ) ROWHSHIRGIURP - DY WURKIK ) HEDDW MR VOB DQG I RMH\ HIUHGHS' HAHP BHU AMNBARQR HIQQVIURP \WH&RP SDQ IV
LR HOWRY/ CEGHYIFHV0 62 [PRQM\R DI UASHRHD

,QWH\ HOWHEGHG' HAHP EHU ss¢] CRRAW BFRGHG| RAWHERP SDQ IVHRXW P HMRGLOMWMY HOALY/ CE 6HYFHVO 62 VAKP P DU HELQWHI RTBZ LQ) \BEGH

( T LOYHXR HONDLY LQY TP RXQADNVDQAY

| CE6HYFH/0 62 VQHAGFRP HDMIBXTEGIR \KHERP SDQ

, QI LEGIDAHNVEP RMY DARQLP RXQN

" MMBANROR HOQQIVIURP HIXW LOME HQV
P SOLP HUR JRRZ L@

( T LOMHXR HQNDUY LQ) TP RKQIDW HAHP BHJ

| CE6HYIFH/0 62 VQHAGFRP HDMIBXTEGI\R\KHE&RP SDQ
, QECYLEGIDAHVEP RMY DIRQLP RXQV

GOBIR HIDXAW LOYHRE HOW

( T LOMHXR HQVDY LG TP RKQIDW HAHP BHU
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$VR ' HHPEHJ WH&RP SO0 VFDUY 1Q) YDOH R WH LGHQIYLHG L QB L DWHIV DG RRGZ LAY, KLFK DUHLGFOGHG LQWKH HIXAWY LQYHW HNFDUY LQJ TP RXQAZ DV DG UAGRWHD 7KH
\IEGVEHBZ SUAHIAMKH\XP P DU HG| LCDCADAQRIP DIRD D/SRYIG-G\RWHERP S0 B\ \HLOYHWAH | RAMHXGFRORIEDAMG FRP S0

) RAKH
SHIRGIRP
-y
WURAIK ) ROWH\ HU
) HEODW (@G
CHPBU

" DMR 6051
1 HABYHOH
* IRWSIRIW
,GRPH GW WP RSHDIR)
1 HMGFRP H
127( +$&8&58(" [ .$%/ .7.(6$1' 27+(5 35<$% (6
$W HHP EHU DG CFRXHG ACELOWA/ DQGRKHUSD CEGVARQIMMGR \WWHIRTBZ LQ)

CHHPEU CHHPEU
$ FFXHGEORRRP P WY HOWHH
$ FROHEEXMQHNVH SHOHUHP EXUHP HW
, QRUANED, CEG
700 H/SD [E®
2 \KHY
7RID
127( +8&219(57.9% ( 127( 3$<$% (
oD &RQOHINEDIL RM
2Q0D WHERP S0 HOMIHG LOR VHRXUMEY SXFKDHDIUHP HQNZ WO DIV L@) XQG / 3 20 DAY L@ |RAKHLMMOFHR \HIRMHRXUHGSUIRP IMRY GRAVLQWWHDIJ U DM SUCH SOCIP RXQA
R FRIAYHD \WH20 D\ SRQMHWEDI 1 RN FRQYHMEG! LQIR KDW/R \WH &RP S0 1V ARP P RQ RN D/ Z HIDDV \WWH IMAOGFH R KD R ARP P RQ RN D/ D FRP P W HQATHH DG
Z DUDQN | RJWH SXUKDHR \KIWR ARP P RQWERN R \WH&RP SO 7KH&RP SO DG LW \XEMGLUIHY DOR HQMHG LR DVHRXUMY DIUHP HQVRUHDAL) D VHRXUMY [QAMAXNGQ FHYEIQ SURSHW R \KH

&RP SDQ DOGLWVEMADUHARVHRXUHWHSIRP SAED. P HOWSHIRIP DFHDEGAVAKDUHIQI XTR DOR WHERP S VREQI DARQYXQEHMHO D &ROMHWEDI1 RM 3UGALSDODP RQATGLOMMWKQGHKH
oD &ROMHWED|1 RMZ HIHFRQHMEGILQR \KDUWR FRP P RQUWRAN R WHERP SDQ. DADFRMMRQSUFHR SHAMKDHXQBWWHERP SDQ | CLBGVR P INHOQLP RMY DARQSD P HWZ KHQGH 1Q

Z KIFK ADHWHFRQMMRQSUFHZ RXG EHWH®Z HUR RAKHWDAQ) SUFHR WH\KDUY \KEWAAR DI GRUR
0 DWW LOCFTXUWHGWHO D &ROMHWED!1 RMZ I\ SUGA.SDOCP RXQAR DQG SOGWHSXUADHSUFHR D\WMJDQRWILDOMKH AVRXQIR 2Q0D WH&RP S0
IMKHG L D Z DUDQMR SXUKDH KDWY R FRP P RQ WRFN Z W DQ H HAMH SUFH R H HAME®! XQM\KH |LYH\ HU DQQYHIY R 0 D 3) WV DUDQN LU D Z DUDQMR
SXADH \KDWR FRP P RQWRAN Z W DQH HIAMH SUFHR H HIAMCEGI XQUDKH | LYH\ HOUDQQYHYOY R 0 D, 36HROG: DUDQN 7KH6HRQG: DWDIQAZ DY GHYHUI DUYDOHG DG Z DY
FOQFHIBG DG H WY XMKHS DIDIQWABD P HAR WHO D &ROMHWEDI1 RM DG LLL \KDJWR FRP P ROWREN DVDFRP P WY HOWHH I ROWH SXADHR WHO D S&ROMHWED!1 RM Z KIFK Z HH
HAGHGIQIX@DV/R 0 D 2Q0 D WHERP ST GHIYHIG\KAK GO H HXMG0 D &RMHWEDIL RM Z DUDQVOGFRP P RQWRANVRO DM LGDIDQWAEHIYHY R VKK SXUKDHSUFH

7KH&RP SIQ Z DVREQIDMG\R P CNHIP RMY DIRQSD P HOVIQFDK RO DY LODRZ DLGWHUHSD P HOAR \KHO D &ROMMEGI1 RM D/GAAUEHGIQWHO D &RQMWEBI1 RM $ VR ' HHP BHU
WHO D &RQMUEDI1 RMZ D/UBENGLQIXD

, QFRQHARQ Z WK \KHIMKXOGRHR \WWHO D &ROMHUFBI1 RM WH&RP SDQ. LGPXUHG G-BMWKOFHFRWWR LFOAQ) WHIMMOFHR  Z DUDQNDYDILQEHIVIHH Z KIFK Z Dy FOSAB) HG 006G
Z DVEP RMY HGLQRIQMMWW SHOHRYHAKHWP R \KHO D &RQMUFEBIL RM
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0D SRQMMEGIT RM FRQIGG

YDHSE XSRQWHERP SDQ VOIOMYR \WHRIMIDFRQBIGHSI0$ 68 \WH&RP SDQ GHAMP LGHS \WDADDWH Z DUTON IKHEVR O DA LEDQG D\KLLE SOV DVDILQEHIV I HHP HARHGH IQURQR DGHIYDYH

WHON D/WHE&RP ) FOQERADRG D GHAFDK VHIVBP HAKQEHU FHIBIQ AL WA $ FFREQIO WH IDUYDOHR WH Z DUDQW Z 1\ DQ H HIAVH SUFHR H HIAMOEG! XQMWH | LYH\ HDU
DQQYHIOY R 0 D Z D/FIDMI LHG DV GHIYDAYHACEOW RQ0 D, 7KHIDUYDXHVR \KH Z DUDQNZ W DQH HVHSUFHR H HAMCEGIXQMKHI LYH\ HOUDGRYHYOY R 0 D
IMKHGRQO D Z HHFRP SXMGXMQ) \KHYCDFN 6FKRBYRSWRD SUFAQ) P RAHY W \WHI RTRZ LQ) DRXP SWRQ/ RN SUFHR YRDMW R UAN I UHUWDMR DQOOAVIGHG

\IHBR  DQGH SHAMBMHR  \HOY

, QUFFRIDGFHZ NS 6& SIRFHHBVIURP \RH\DBIR D GHENQUKP HAZ LW \RAN SXUPKDVH Z DUUDQN DUH DERFDMG VR \WHE R HBP HIWEDVHSE RQWH UHIMAYH | UYDOHVR \WH G-EVWQUAKP HAZ KR
WHZ DUDQVOQGR WHZ DUDQVKHP \HYH/DAP HR IWXOGRH 7 KHSRURQR \WH SURFHHBY DERFDAG VR \WH Z DUDQN DUH CAFRXQAG | RUDY GHUYDAYHACELON 7 KHWP DQGHUR WH SURFHHBY/ DUH DIRADAG \R WH
GEWQUIKP HYBRMRQR \WHWDQLRNRQ

7KH&RP ST WFRUGHG D\RIDG-ENAVFRXQAR UG \R WH RU LGDOLMKH GVFRXQIVERP P RQ KDWY IMKHG DQG Z DUDON MKHG\R O DI LG Z KLFK Z DV TP RMYHG RHUWHWMP R \RHO D
&ROMHWEDIL RM

X0 &RQHMEGI1RM

2Q-X0 WH &RP S HOMIHG LQR VHFXUMIY SXURKDH DIUHP HQV Z 1\ ) LIAMUH * GEDD2 SSRIMQWAY ) XQG // & 3) LWAMUH  |RUWH DMKOGFH R VHIRUVHRXUG SURP IMRY - QR 1Q \KH
0).J U DM SUCHSIOIP RKQAR FROBAHD \WHS -XO SROMWEDI1 RM  FROYHMEBILOR\KD/R \WH&RP S0 1VFRP P ROWRRN D/Z HID/\KH IMKOFHR \KDJWR FRP P RQMRAND/D
FRP P AW HOVHH DQG Z DUV RAWHSXUADHR \KDUWR FRP P RQWRANR WHERP SDQ 7KH&RP SDQ DG IW\KEMGDUHY DOR HOMIHG LR DVHRXUMY DIUHP HOAMFUDICY DVEPXULY QMO FHYEIO
SURSHW R WHE&RP SDQ G W \KEMGDUH/ VR VHRXUHWH SURP SWED P HQVSHIRUP DGFH DQG AVKDUHIQI X@R DR WH&RP SO I/ REQ DR/ XQGEHMH- XO &RQHMED! 1 RM 3UCASICIP RXQNIG

LOMIKGEUWH - XO SROMWED! 1 RM Z HIH FROMMED LOR KD R FRP P RQMBAN R \WH&RP SIQ DAD FROYHMRQ SUFHR SHUNKDUH XQBW \KH &RP SO0 10GG R P DNH 0D [P RYY DIRY
SO P HYZ KHYGH LQZ KLIFK FDHWHFRQHMRQ SUFHZ RXG EHWH®Z HUR RAKHWDAQ) SUFHR WH\KDUY \XEWMRAMR DI GRUR

) LXMUHDFTXULHG WH- XO &RQHWED1 RMZ [\ SUGALSDOCP RXQAR DQG SOGWHSXUKDHSUFHR D\WMJDQ RIJLQDOMWKH AVARXQIR 2Q-X0 WHERP SIQ IMKHG
L DZ DUDQAR SXRDH \KDWR FRP P ROWRFN Z LW DQH HAVHSUFHR H HIA\CEGIXQIDXHI LYH\ HOUDQRYHIOY R -XO 3) LWV DWDQV L DZ DUDONR SXUFKDH \KDWR
FRP P RQWRAN Z \W DQH HAVHSUFHR H HIAVCEGI XQMDKH I LYH\ HOUDQRYHYOY R -XO 36HRQG: DUDON 7KHG6HRQG:  DUDQAZ DV QHYHJI QLUYDOMG DQG Z DY FOGRHIG DG H WIXAKHS
DIOQMED PHOR WH-XO  &RMHWEDIL RM DQG UL \KIWWR FRP P RQWRFN DVDFRP P W HQVHHI RMHSXUADHR WH-X®  &RQYHMEGI1 RM Z KIFK Z HHHIGHGLQIXTDVR -XO

2Q-X0 WHERP SI) GHIVHIG\KRK GX® H HRXRG-XO &RQMMNEDI1 RM Z DUDQVDQGFRP P RQWRANR) LWAMUHDI DQXMEHIYHY R \KFK SXUFKDHSUFH

7TKH&RP S Z DV REQIDMG\RX P ONH P RMY DARQ SO P HOVIQFDK \R) LUWMUH\RZ DG \KHUWED P HOAR \KH-XO &RQMHWEDI1 RM DV GAARUEHGLQ\WH-XO S&RHWEBILRM $ VR ' HR-P EHU
\WH-XO &RQMHWER!1 RMZ DVHEDGLOIX@

, QFROGHRANRQ Z L\ \KH KOFHR WH-XO SROMHWEDI1 RM WHERP SDQ LGPXUHE G-EWAKOFH FRIWR (FOAQ \WHIWKOFHR  Z DUDQNVDVDILQEHIVIHH - Z KK Z DY FCB\MI H5 006G
Z D/IP RWY HGLQR QMMM SHOHRHMHWMP R WH-XO  &RMUEGIL RM

YDHS XSRQWHERP SO IVODOMYR \WHRMMIDFROEIGHGIQ$68  WHERP SIQ GHAMIP LQHG \WDADDWH Z DDV MWKHE\R ) LXALUH DG DMLG SOV DVDILGEH VI HAP HAAKHGHIQURQR DGHIYDYH

WHON D/WHERP S0 FOQERADRG D GHAFDK VHIVBP HWKQGEHU FHIBIQ AL WA $ FFRAEQIO WH IDUYDOHR WH Z DUDQN Z 1\ DQ H HIAVH SUFHR H HIAMEG XQMDWH | LYH\ HDU
DEYHIOY R -XO Z DVROWII LHG DV D GHIYDYH CCHOWN RY-XO 7KHIDUYCOHVR \WH Z DUDQNVZ W DQH HIAVHSUFHR H HFMEG! XQIOXH I LYH\ HIUDQRYHIOY R -XO
IMKHGRY-XO Z HHFRP SXMGXMQ) WHYSDFN 6FKROV ROWRD SUFLQ) P RGHOZ LW \WHI RTRZ LQJ DAXP SWRD/ WREN SUFHR YR R UM | BHIDMR DMOAVIGHG

\ IHBGR DGH S-AMGAHR  \HLW

, QLFFREIFHZ \N$ 6& SURAHO/IURP \MH\OBIR D GHEWQIKP HZ K KRN SXUFKDVH Z CLUDQN DU DTRFDAMG\R WH\E R HBP HOW EDHS RQWH UHIDAYHI QUYDOHVR \KHG-EWQWKP HAZ WRX
WHZ DUDQNVDQGR \WHZ DUDONMHP \HYH/DAMP HR' WO
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X0 &RQHMEGILRM ARQMG
7KHSRMWRQR \WWH SURFHHB DXBFFDMG\R WHZ DUDQN DUH CFFRXQAG | RUDYGHIYDYHACELOW 7 KHUHP DQEHUR WHSURRHHO/ DUH DERFDAG\R WHG-EWQAKP HYERWROR \WHWEQLRNRD

7KH&RP S UFRGH5 D\RBDG-EVAVFRQAR UHIDMG R \KH RULLCDOMWKH GMVARXQIVFRP P RO VKDY IKHS D5 Z CUDON IWKHG \R ) LXMUH Z KK Z D/ TP RMYHG RAHUWHWMP R \KH -XO
&ROMHWEBIL RM

2 AREH) SRMHMWEBI1 RM

2Q2 AREHJ WH&RP SDQ HMHG LOR VHRXUMIY/ SXURKDVH DI UHP HQV Z WK O’ DWW LODDQG ) LOVLUA | RUKH IMMOGFH R VHQRUMVHRXUHG SURP MRY - QR LQ \KH DIJ U DM SUGR.SDOCP RXQAR

FROOAYHD WH32 AREH)  &RQMHMEGILRM  ARQYHNE® LQIR KD/ R \KH &RP SDQ W FRP P RQ RN D Z HIDDV \WH MKOGFH R \KDUW R FRP P RQWRAN D/ D FRP P W HQWTHH DG
Z DUDQN| ROKHSXADHR \KDWWR FRP P RQURANR WH&ERP SO0 7KH&RP SO DOGIW\KEMADUHY DR HOMHG LOR\WDNAHYEOVHRXULY DI UHP HON FUDIG) DVHRXUMY LOMMING FHABO SURSHW
R \WH&RP SIQ DOGIWAXEMADUHARVHRXUHWHSURP SWBD P HOASHIRP DFHDQGAVKOUHLOIX@R DOR \WHERP SDQ WREDIDIRYXQG-UWH2 AREH) &ROYMHMEGHL RM 3UCHSOOTP RQADGLOMMXN
XQEUWH2 AREH)  &ROYMHMEBI 1 RMZ HIHFRMMEGI QR \KDBVR FRP P RQWBRN R \WH&RP ST DADFRMHMRQSUFHR SHAMKDHXQBWWHERP SOQ. | DLBGWR P DNHOQLP RMY DARQSD P HA

Z KHQGH 1QZ KIFK FOHWHFRQHMRQSUFHZ RXG EHWHEZ HJR RAKHP ONBUFH DVGHIGHGIQWH2 AREH). &RQMMEGIL RM R \RH\KDLY

0 DIV LODFTXWGWH2 AREHU. &RQYHMWEGI1 RMZ LW SUGASDOIP RXQR DG SOGWHSXUAKDHSUFHR D\MUDQRUILIOMKHAVRXQIR 2Q2 AREHJ WHERP S
IMKHG L D Z DUDQAMR SXUKDH \KDW R FRP P RQ MRAN Z W 0Q H HIAMVH SUFH R H HAVCEG! XQMDWH |LYH\ HU DQQYHIY R 2 AREHU 3) IV DUDQV L D Z DUDQMR
SXADOH \KDUWR FRP P RQVIRAN Z 1\K DQH HFAHSUFHR H HIAMCEGIXQMDKH I LYH\ HOUDQQYHYON R 2 RREHJ 36HRQG: DWDQNV 7KHEHRQG: DWDQAZ DVQHYHUI DUYDOHE DG Z D/
FOQFH®BG DG H WIXMKHG IOOMED PHOWR WH2 AREHU &ROYHMEGIL RM DQG UL \KDJWR FRP P RQWFN D/DFRP P LW HWHHIROWHSXUADHR \WH2 AREHU &RQHMEGIL RM Z KIFK
ZHHHDQHGLQIX@DVR 2 AREHJ 2Q2 AREHU WHERP SO GHIVHBG KK GO H HXAMG2 AREHU.  &RQYHMEGI1 RM Z DUV DQG FRP P RQWRAN VR O DWW LADIDQMGHIYHY R KK
SXUFKDHSUFH

7TKH&RP S3Q  Z DV REQIDAMG \R P DNH OP RMY DRQ SD P HQW LQ FDWK VR O DW- LAWRZ DG \KH WBD P HOAR \KH 2 RREHU SRYHWER 1 RM DV GAAUEHG 1Q \WH 2 RREHD S&RQMHWEDI 1 RM $VR
' HPEU \KH2 RREHU &RQMHIER!1 RMZ DVUHEDGLOIX@

) WAMUHOFTUWG\WH2 AREHU. &RQYHMNEGI 1 RIMZ LW SUCASDOTP RQMR DG SOGWHSXUFKDHSUFHR D\WMJUDQRWIIOMMHAVRXQAR 2 Q2 AREHU WHERP S0
IMKG L D Z DUDQMR SXUKDH \KDW R FRP P RQ WRAN Z W DQ H HIAVH SUFH R H HAVCEG! XQMDWH |LYH\ HU DQQYHIDY R 2 AREHU 3) IV DUDQNV (L D Z DUDQMR
SXADH \KDUWR FRP P RQVIRAN Z 1\K DQH HAAHSUFHR H HIAMCEGIXQMDKHI LYH\ HOUDQQYHYON R 2 RREHJ 36HRQG: DUIQN 7KH6HRQG: DUIQAZ D/GHYHUI DUYDDHG DU Z DY
FOQFHBG DG H WIXMWKHG IOOMED PHOWR WH2 RREHU. &ROYHMEGIL RM DQG UL \KDUWR FRP P ROV D/DFRP P LW HOWHHIROWHSXUADHR \WH2 AREHU &RQHMEGIL RM Z KIFK
ZHHHGH LQIX@DVR 2 AREHU 2 Q2 AREHU WHERP SO GHIVHIG WK GO H HXWG2 AREH)  &ROMNNE®I 1 RM Z DUV DQG FRP P RQ WRAN VR ) LWAMUH DIDQUAGHIVHY R \KFK
SXURAKDHSUFH

7TKH&RP S0 Z DV REQDMG VR P ONH OP RMY DIRQ SD P HQWV 1Q FDK \R ) LLVLLH \RZ DG \WH WD P HOAR \KH 2 RREHD SRHWER 1 RM D/ GAVRUBHS 1Q WH 2 REH) &RQHWEDI 1 RM $VR
' HPEU \KH2 RREHU &RYHWEGI1 RMZ DVUHEOGIQIXD®

, QFRIGHAROZ WK\KHIMBAOFHR WH2 AREHU. &ROYHWEGBIL RM WHERP ST LGPXUHG G-EWMMXOFHFRIVR LFOAQ WHIMMOFHR  Z DWDQNVDVDILQEHIVIHA - Z KIFK Z DvFCSMIT HS DG
Z D/IP RWY HGLQRIQMMMW] SHOHRMHMHWMP R WH2 AREH)  &ROMNEDIL RM

YDHEXSROWHERP SIQ VOIOMYR \WHRIMIDFROEBGHSIO$ 68 WHERP S0 GHMP LGHS\WDATIDKNHZ DUDQN MKHGVRO DI LODGE) LUKNUH DG DLG SOV DY/DILGEH VI FHP HIAKHGH LQWROR D
GHIYDAYHITEQN D/\WHERP SDQ FOQURADYRG DQHAFDK VHIYBP HYKQEHURHVEIQ ALR® \WIRHY $ FFREQIO \WHIDUYDOHR \WH Z DUDQNZ W DQH HAVHSUFHR H HAVCEGIXQMDAHILYH
\ HOUDQQYHYOY R 2 AREHJ Z D/FOW IHE DV D GHIYDYHICE N RQ2 AREHJ 7KHIDUYDDH/R \KH Z DUDQVZ W DQH HIVHSUFHR H HIAVCEGIXQMDAH I LYH\ HOUDQRYHIDY
R 2 AREHU IMKHGRQ2 AREHU Z HHFRP SXRGXMQ) \WHIDFN 6FKRBYRSIRD SUAQ) P RGHZ LW \WHI RTBZ Q) DXXP SWRQY WRAN SUFHR YRODMW R UMN [ WHIDMR
DOAYICHEG\ HBR  OGH SFAMGAHR  \ HOW
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2 AREH) SRMHMWERI1 RM FRQMXHG

,QIFFREFHZ W S$ 6& SRAHHOVIURP \WH\DBIR DGBEWQUIRKP HAZ WKIRFN SXURKDVH Z DUDQA DUH DERADMG R WH\E R HBP HOWV EDVHG RQ WH UHDMYH | DUYDOH/R- \KH G-BWOQURKP HOAZ WKRX\
\KHZ DUDQWVOQGR WHZ DUDQNV\WHP VHYH/DAP HR' IMAORH 7 KHSRUINRQR \KH SURFHHGY DIRADNG \RX \KH Z DWW DUH CFFRXQIMG | RUDY GHIYDRYHAICH@W 7 KHUHP DQGHUR  \WH SURRHHGY DUH DXFDMG R \WH
GBEWQIKP HYASRWRQR \WHWBQWLRNRQ

7KH&RP SDQ UFREHS D\RBOGHEWAVRXQIR UHIG R WWH RUI LCDOLWKH GVFRXQIVFRP P RQ\KDLHY IWKHS DG Z CUDQN IMKHGVR O DAY LAIDGG) LWANLH Z KLFK Z DVCP RMY HG RYHUWHWMP R \KH
2RREH)  &RQMMEGIL RM

0 DK &RQHWERIL RM

2Q 0 DKK WH &RP S HOMIHG LQR VHRXUMKY SXUAKDWH DIUHP HQW Z 1K O DAV LGD IRU \WWH KOG R VHIRU HRXUHG SURP IMRY - GRMY 1Q WH DIJWHIDM SUGASIO TP RQIVR
FROOAVHD WH30 DK &RQYHMEBIL RM  FROHMEBILOR \KDH/R WH&RP SIQ VFARP P ROWRFN DvZ HOD/ARHIMMXOFHR \KDWR FRP P RQWRFN D/DFRP P LW HOVHHDQGZ DULQN
| ROWHSXUKDHR \KDWWR FRP P RQWRANR WH&RP SI) 7KH&RP S DG IWAKEMG DUHY DOR HIMIHS LR DVHRXUMY DI BHHP HWVFBDIG) DVHFXUMY [QMANQFHMBIQSURSHW R WHERP SO DG

LW \KEMGDUHY VR VHRXUH WH SURP SWSD P HQVSHIRUP DgRH DQG GVAKDUH QI X@R DR WH&RP ST 1V REDIDIRY/XQEHUWHO DK &RQYHMEGH 1 RM 3UGASDOCP RXQADQG LQMIAKQEHIWHO UK
SROMHWED!1 RMZ HHFROMMMEBILQR\KDUR FRP P ROWRANR \WH&RP S0 DADFROMHMRQSUFHR SHAMDHXQBW\KHERP SIO 1DGG\R P INHOOLP RMY DARSD: P HWZ KHOGH LOZ KIFK

FDHWHFRQMHMRQSUFHZ RXGEHWHEZ HR RAKHP ONV/BUFH DVGHIQHGIQWHO DFK &RQHMEGIL RM R WHWKDUWY

0 DIV LOFTXUGWHO DFK &RQHWEG! 1 RMZ W SUGASDOIP RQAR D5 SOGWH SXUADHSUFHR D\WUDQ RWLDOMKH AVFRXQIR 2Q0 DK WH&RP S
IMKHG L D Z DUDQMR SXUAKDH \KDW R FRP P RO AN Z W 0Q H HRVH SUFH R H HAMED! XQM\KH |LYH\ HOU DQQYHYOY R 0 DK 3) WAV DUDQNV LU D Z DUQMR
SXUADH \KDWR FRP P RQWRFN Z LW DQH HVHSUFHR H HAMEGI XQUOKH I LYH\ HOUDQAYHYOW R 0 DK 36HRQG: DUDQN 7KHEHARQG:  CUDQAZ DV QHYHJI UYDOHG DG Z DY
FOFHIDGOGH WXOKHGDIOOQMED P HOAR WHO DK &RQYHWEGIL RM DJG LLL \KDW/R FRP P RQWIRFN D/DFRP P W HOWHHIRAKHSXUADHR \KHO DFK~ &RQYHWEBIL RM Z KIFK Z HM
HAUQHGIQIX@DVR 0 DK 2Q0 DIK WHERP SIQ GHIYHIG\WKAK OO H HAKGO DK &ROYHWNEGI 1 RM Z DUDON QG FRP P RQBAN R 0 DY LODIDOMEHIYHY R \KFK SXUADH
SUFH

7KH&RP SIQ Z D/REQIDMGWR P DNHIP RUY DARQSD, P HOVIQFDK RO DA LODRZ DG\KHWED P HOWR WHO DK &RQYHWEDIL RM D/GHAIEHGIQWHO DK &RYMHWEBILRM $VR ' HHP BHU
WHO DK &RQ/HMEG!1 RMZ D/WSOGIQIX®

,QFRQGHANRQZ W WHIMMOGFHR WHO UK &RQYHMEBI1 RM \WH&RP ST | GRXUHG G-EVIAMKOGRHFRAVR IFOAQ) WHIMMOGFHR  Z DUDQVDVDILQEHIV I FH Z KIFK Z DV BN H3 0056
Z D/IP RW HGIQRIQMBWW SHOHRMHMHWP R WHO DOFK  &RQMHME®I1 RM

YDHG XSRQWH&RP S0 vV DIDOMY R \WHFUMID FROBICHG LOS$ 6& \WH&RP SOQ GAMUP LOHG WDADDKH Z DUDQV IMAMHG R O DWW LAODQG D\KILG SDW DV DI LQGHIV T HHP FAKHGHIQWROR DGHUIYDMH

QCEONV D/ WH&RP SIQ FDQERADYRG D GHAFDWK VHMBP HOAKQEHU FHYSIQ AURP WY $ FFRAQIO \WH IDUYDDHR \WH Z DUDQN Z W DQ H HAVH SUFHR H HIAMEG! XQMWH [ LYH\ HDU
DOQYHYIOY R 0 DWK Z DVROWL LHG DY GHIYDAYH QCE.QW RQ0 DK 7KHIDUYDDHVR WH Z DUDQNZ MK DQH HAVHSUFHR H HIAMEGIXQMKH I LYH\ HOUDQQYHYDW R 0 DWK
IMXHG RQO DUK Z HH FRP SANG XMQ) \WH DN 6FKRBY RSWRQ SUAQ) P RGHDZ W WH | RTBZ Q) DRXP SURYY WRAN SUFH R YRDMW R UM 1 BH DM R DL

QYIGHB\ HBR  OGH SSPRMGAHR  \ HW

, QUAFREDGFHZ WS 6& SURHHG/IURP WH\DBIR DG-EWQUIKP HAZ 1\ KRN SXUFKDVH Z DUDQA DUH DXRADMG R \KH\E R HBP HIWVEDVHG RQWH UHIDAYH | LUYDOHVR KH GHENQUIKP HAZ LWRXY
WHZ DUDQVDQGR WHZ DUDQVKH-P \HYH/DAP HR IMXOGRH 7 KHSRUWRQR \WH SURFHHBY DERFDAG VR \KH Z DUDQWV DUH CFFRXQAVG | RUDV GHIYDAYHACELDN 7 KHWP DQGHUR WH SURFHHG/ DUH DIRADAG \R WH
G-ENQIKP HYSRMRQR \WHWIQLRNRD

7KHERP I UHFRGHG DVREDG-ENAVARXQAR UHIAG R WH RUL LGOIMKH GAVARXQIVFRP P RQ\KTLAY IWAKHS DG Z DUDQIVIMKHG VR O DA LGD Z KIFK Z VTP RMY HG RYHUWHWP R WHO DK
&RQHWEDI1 RM
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XH  &RQHINEDILRM

2Q -XH WH &RPSDQ HOMIS LOR VHRXUMHY SXUKDH DIUHP HON Z 1AW O DWV+ LD IRU WH MKXOGH R VHQRU HRXUHS SURP IMRY QR LQ WH DJJWIDM SUCHSIO CP RXQIVR

FRIBAVHD WH3-XQH  &RQMHWEDI1 RM  FROHWEG! LQR KDV R \WH &RP SIQ TV FRP P RQ WRAN DV Z HIDDV \KH LWAXOGRH R \KDUW R FRP P RQ WRFAN DV D FRP P W HQTHH DG
Z DUDQN | ROWH SXUKDHR \KIWR FRP P ROWRRNR WHERP SO0 7KH&RP ST DG LW \KBMATUHY KDYH DOR HOAMIHG LOR DVHRXUM DI P HIWFBDG) DVHRXUMY LOMINGQ FHITIO SIRSHW R
WH&RP S DOGIWAKEMATUHARVHXUHWKHSURP SVYED P HOVSHURIP DFHDQGAVAKOUHIOIX@R DOR \WHERP SDQ WREDIDMR/XQGEHMH-XCH  &RQYHMEGI1 RM 3UCRSOITP RXQADQGLOMMIKQEH)
WH-XH  &ROMIED! L RMDUH FRMMEBI QR \KDWVR FRP P RQWBRNR \WH&RP SIQ. DADFRMHMRQSUFHR SHAMDHXQBWWHERP ST 10O\ P CNHDQLP RUY DARQSD, P HIWZ KHYGH LQ
Z KIFK FDVHWKHFRQYHMRQ SUFH\KDOEHWHBWHUR RUKHP DNHABUFH DVGHIQHGIQWH-XH  &RQYHWEGI1 RM

0 DIV LODFTUWGWH-XH ~ &ROHMEB!1 RMZ LW SUCASICIP RKQMR DQG SDGWHSXUDHSUFHR D\WMJDQRWILDOMKHAVRXQMR 2Q-XH WHERP S0
IMKHG L DZ DUDQAR SXUKDH \KDWR FRP P RQWRFNZ [\ DQH HAVHSUFHR H HAMEBIXQM XH 3) LW DUDQN L DZ DUDQAR SXUKDH \KIWR FRP P RQWRRNZ L\ DQ
H HAVHSUFHR H HAVCEBIXQMD XCH 36HRG: DUWIQNV OQG UL \KDW/R FRP P RQWRAN DVDFRP P W HOVHHIRAWHSXUKDHR WH-XGH  S&ROMHMEDIL RM Z KIFK Z HHHGQHG
LQIXADVR -XH $VR 0 DK WHEHRQG:  DUQAZ DVQRAVOUYDXHGMGFHWHERP SDQ. EHIHHG\WHEHRQG: | DUDQAZ RXG EHFDFHIG OUGH W XOAKHG IDOMED P HR \KH-XCH
&RMHWEDI1 RMRQ-XCH 2Q-XH WHERP SIQ GHIYHIG\KAK GO H HXMG-XQH  &RMHIEDIL RM Z DUDQWVOGFRP P RQWRANRO DM [GDIDQWEHIYHY R \KHSXUAKDHSUFH

7KH&RP SIQ UHFHYHG QHAFDK [P RXQR IRP WH-XGH  &RQ/HWEGI1 RMILDAQ) DNMUXMQ) WHSUIRFHBARSD R DTSRG LMKHG FRQHMEGICRM/R DG\RSD (LQEHY
IFHR DG OEHIVFRWR UHDAG\R\MVI LCDEAQ)

7KH&RP SO Z D/REQIDMG\WR P DNHEP RMY DRQSD P HQVIQFDWK VRO DMV LAWRZ DGWHUW-ED P HOAR \WH-X(CH SRHWEBI1 R DV SURNG-GLQWHI RIRZ LQJ \IE®1

3D P HQW DM 3D P HV$ P RXQV

" HRPEHU SOV EFRXHGLQMIWKRIK ' HHP EHJ

-y SOV IFFXHGLQMANMRURKIK - DAY

) HEOWY SOVIFAX-GLQMBWKURCK ) HEXOY

0 DK SOVIFRXHGLQMBWAKURIK 0 DK

$SU0 SOVIFFXHGLQMINWKRAIKS SUO

on SOVIFAX-GLQMBWAKURAIK O D

“XH 7KHHQWHUP DQQ) RANBQAQ) EDDFHR WH-XH  &RQMHEGI1 RM

, QFRQGHANRQZ MW WHIMKOGFHR WH-XQH  &RQHMEGI1 RM \KH&RP SIQ. LGRXUHG G-ENMWDEFHFRIWR (FOXQAQ WHIMMOGHR Z DUDQVDVDILQEHIVIHH Z KIFK Z DvVFCBMU HG D06

KOGEHHODP RW HSLOR QMWW SHOHRMHMHWMP R WH-XGH  &RQ/HWEGIL RM

UDHGE XSRQWHERP SOQ VDIOMVR WHRMMIDFRQEIGGIQ$68  WHERP SDQ GHAMIP LGHGE WWDATIDWH Z CUDQNV IMKHGVR O DA L@DQG D\MLG SOV DVDIHLQEH V| HHP HHAKHGH LQWRQR DGHIYDIYH
QCEON D/\WH&RP SI) FOQCRADYRG D GHAFDK VFINBP HIWKQGHURHMEQ FLURP WICFHY 2 Q0 DK DG -XCH P DIHP HOAGHAMP LGHS \WH SURETEOW R 100X \R P DNH 0Q 0P R DIRD
SO P HAZ KHQ GXH\R EH UHP RM DQG DV \KFK WH [ IUYDOH R \KH Z DUDQV Z W DO H HIAVH SUFHR H HIRVCE®! XQMD- XCH Z KIFK Z DUDQAKKDEDEH FOGRHIBE DQG H WY XMKHE DIDQW
SOPHVR WH-XH  &RQHMEGI1 RM KOG EHHY HAWP DAGR EH] HR $ FFRAQIO WHIDUYDOHR \WH Z DUDQNVZ WK DQH HAVHSUFHR H HIAVCE®I XQUD- XCH Z D/FDMIHG D/
GHIYDRHICHOY RQ-XH 7KHIDUYDOH/R WH Z DUDQNZ W DQH HIAVHSUFHR H HFAMEGIXQM XH IMKHG RQ-XCH Z HIHFRP SXAMGXMQ) WHYAOFN 6FKRBY RONRQ
SUFLQ) P RGHY W \WHI RTBZ L) DAXP SIRQ/ RN SUFHR YRIDMWR UAN [ UHUDMR DOAYIGHG\ HBR  OGH SAMS@HR  \ HOW
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XH  &RQMHMEBILRM FRQIEG

, QUAFREDGAHZ WS 6& SURHB/IURP WH\DBIR DG-EWQIIKP HAZ 1\ KRN SXUFKDVH Z DUDQM DUH DXRADAMG R \WH\E R HBP HWEDHG RQWH UHIMYH | LUYDOHVR \WH GHEWQWIKP HAZ LWRX
WHZ DUDQVDQGR WHZ DUDQVKH-P \HYH/DAP HR IMXOGRH 7 KHSRWRQR \WH SURFHHBY DERFDAG VR \WH Z DUDQW DUH CFFRXQAVG | RUDV GHIYDAYHACELMN 7 KHWP DQGHUR WH SURFHHG/ DUH DEIRADAG \R WH
G-ENQIKP HYERWROR \WHWIQRIRD

, QUFFRUEDFHZ WS 68 WHERP S GHAMP LGHEWDARH FRQYHMRQ SURYMRQY FRQBIQ IR HP EH3EHS GHUYDYH | HDMUHDQG\WHERP SDQ. YDOHGWHGHIYDRYHI HOMMHVFEDDMD BFREQ) GV
AVFRXQAIG GHIYDMHACE.ON LQCFFREFHZ MW \KHSIRIMRV/R WHFRQMHWEBIG-EWEHH1RM  + RZ HYHU RQ-XQH DG HAHPEHU P DIHP HQAGHMP IGHGWHSURECHLOW R 100 \R
P DNHDQCP RWY DARQ SO P HVZ KHD GXH\R EH UHP RM DQG DY KK \KH I UYDOHR \KH HP BHEEHE FROYHMRQ | HDMUH KOG EHOHAWP DAG\R EH] HR 2 Q' HHP B 0 DWW O DLYHS DOCP RWY DARY
SO P HWUTXUBGWR EHP DCHXQAHWH-XGH  &RHWEDIL RM 2 Q-XCH WHBHRQG: DUDQAZ DV GRAFDGFHIG DG Z DV MEIGHG BY 0 DAV LO$ FFREQIO \WHLQWIO QUYDOHR \WHEHREG
© CUDQWR Z DVFOW LHE DVGHIYDYHICEOW R-XCH DQGUHFRGHGDVIQMANY] SHQH: CP RMY DIRQR GHENBVARXQW

7KH&RP SDQ UFRUGHS DVRBOG-EWAVFRXQAR UG \R WH RULCDOIMWAXH GAVARXQIVARP P RQVKDUAY IWKHG DQG Z DUDON IMKHG VR O DAY L Z KLIFK KOG EHHO TP RMY HGRYHUWHWP R WH-XCH
&ROMHWEDIL RM

2Q HPEU WH&RP SOQ DOGO0 DWW LADHQAMIHG LQR \WDAFHYEIO FROHWIANGRZ GG HP HIWDOG Z DYHUDI UHHP HQVSXUXOQAR Z KIEK O DI L@ CLYHS DOP RMY DIRD SO P HOV UATXLUHG \R EH
P DOH XQEHJ\KH -XCH SROMHWED! 1 RM \WH &RP S0 SOG DZOYHJIFHR VR O DIV LD DG WH &RP SO WKHS \R O D LD FRP P RQ WRFN SXUFKDVH Z DUBQA RUWH SXUKDH R XS
W \KIWR \WHERP SIQ IVFRP P RQURAN 23UH) XQEHG: DWDQN  7KH3UH) XQG-G:  CUDQVOHLP P HADMY H HIAMEG DAMADGRHDQG XQMKH3H) XQa-G:  DUBQNVDMHH HAMVHGLQI X@OQGKDYH
DQ H HFAM SUFH R SHUMKOWH 7KH 3UH) XQE5:  DWDQW Z HIH FRIDLLHG D/ D FRP SRHOAR SHIP DOHOAHTXW RQ \KH CFFRP ST Q) FRORICDAS EDDIGRH \KHAV D/ \WH DO | UHHWE0EQ) 1LCDGHADC
LOKNKP HQN \KDADLH LP P HADMD H HAME®! (R GRAP ERG. [ REQIDIRD | RUWH &RP SDQ \R UHEXUKDVH LW RZ Q KD/ DG SHIP IXKH KRTHWR WHHYH DI HG Q@ BHUR \KDUW R FRP P RQ WHFN XSRQ
H HAVH $ @R WHWKDUHA/XQEHDIQ) WH3UH) XQG-G:  DUDQNKDHEHHQIGFOGHELQWHZ HIKWG DYHIDHQ® EHUR \KDBVR FRP P RQVIRAN XVHG\R FOBX @M GHARW SHKDUH EDVE DG GOMWS DMIEX\SED!
WRWHERP S VAR P RQWRFNKRTHY EHFDAH\KHVKDUA/P D EHLMWKHG | RUCABRUGR FROUGHDIRY DUHI XED YHXMG DQG CUHH HIAMIEGI D \MWH R LDOMKOFHAMR \WH3UH) XQE-5:  DUDON YDH3RY
WH&RP S VDWAN \KLY DUDGY HP HAZ DY CFFRXQAG I RUD/DP RALFDIROR GBI DAKK UHDAG\RWHZ DYHUIHHDQG3UH) XQG:  DUBQNIMKHG\RO DI LY HIMH SHOHS

2Q0 D WH&RP SDQ DGO DWWV LEDHQMMG LQR \WDAFHMBQ Z DYHJ WH?: DYH) SXUKDQAR Z KIFK O DWAK L@ LEUAEQ DEUHDMWG GLOMYH IMAOFH UWKWXQGHUBHMRY  H R WH-XCH
SROMHWEDI1 RM SIRMGHG\KDAIQ) DO HOXQEHUBHAMRD  H R WH-XGH  &RQHWEG1 RMWKDTEH\XEVRAR DSHMDUHI GRUSUFHHTXOOR 7KH&RP SI) WFRUG-GDAWROH WIXAKP H
R GEAR D/DUAKXO\R WH: DiYHJ WBUAHIMY WH YOOHR FRP P RQ WHFN Z LOEH IWKHS XSRQ FRHMRQ LOH AHW R WH FRP P RQ WRAN IWAXCEB! XQEHWH RIWLGDOWP VR \KH - XCH
&RQHWEDIL RM

" XUQ) WHSHIRG IR -XCH WRAIK ' HHP B 0 DIV LOFRHWGIW-XH ~ &ROYHMEG! 1 RMLQ WH SUGRLSDOCP RKQAR QR \KDUWR FRP P ROWBFN R \KH
&RP SDQ DADSHMKDHSUFHR

- X0 SRHWEB1 RM

2Q-X0 WHERP S LWKHGE R FRQMHMEBISURP [MRY QR 3-XO SRMHWEDIL RM  \R\E R CAFBHEMWG LR RQLGHFOMP V 7 KH-XO &RQHWED!1 RMKDVDSUGRSIIIP RXQIR
E-DYDRHWP HIQMHWADIHR DOGP DMUY/QCHP RQAVIURP \WHEDMR KOG

SXUKOOAR WHWP VR WH-XO SRMHWED!1 RM BHOLQRQI M P ROMY DI MIWH MXH COM \KH\ZR LQYHWRLY P D FRQYHWWAH RAMBEQ) SUGASDO0QG CFRUHG LQMMMWOQR KDW/R \WH&RP SOQ
FRP P ROVIRAN DAD I 1] HG FROMMRQSUFHR SHUMKDUH \XEMFVIR FHWIEQ DOV HQW DY SURYIGHS | RUIQWH- XO &RQHWED 1 RiMI RUWREN VSOV QYIGHIBY ARP BLQDIRQY RUBHFIWI LFDIRYY 7KH
SRPSDQ PD SUED WH-XO  &RQYHMEGIL RMDAIQ \WP HZ MWRVEHIOV

$ VARQUGHDNRQI RAHE RIQMHIRISXUAKDHR WH-XO SROMHWEDIL RM WHERP SDQ IMKHG  \KDUA/R! UAKURWG FRP P RQWRAN VR HIFK LQYHWRUDYDFRP P AR HWHH 7 KH&RP SDQ. UFRG-GD
VRIDG-BAGVFRXQAR UHIDAG \R \KH FRP P RQ VBN IWXHG \R \WH \EZR LOYHIRY Z KIFK Z LGDEH TP RWY HG RAHUWHWP R \KH -XO SROMHWEDI1RM 6FHH1RM  &RP P RQGBKOWY, WKHG D/
&ROMHWEDI1 RM3D CEGI&RP P W HYYY HH
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X0 &RYHMEGILRM FROMXHG

7 KHFRQMHWEBICRM/SD CEGIDVR ' HHP BHJ DG ZD/DVIRBZV

CHPBU CHHPBU
3UGASDOIP RXQV
| KW XTP RWY HGG-ENMKOFHFRWV
| KW X@P RW H5 G-BNEVFRXQN
&ROMHWEBICRMSD CEG! GV
, QUAEHNXHIBHIRG 0 DIV LOFRYHWGIW-XH  &ROYHWEGI1 RMIQWHSUCRSDITP RXQIR QR \KDUWR FRP P RQWRANR \WH&RP S0 DADSHMKDHSUFHR 6HH1 RM
&RP P RQBKOWY, WKHGIRU HEV&RQYHMRQ
) ROWH\ HOWHGG' HHP BHU s8] [P RMY DIRQR  G-ENAVARXQDG G-EWMKOFHFRWV UHIDAG\R FROYHMEGIGRMSD: CEGITP RQAG\R LFOAQ) WHLQWIO DUYDOHR \WHEHRDG
: DUDQAR DG UASHRAYHD  Z KIFK KDYH EHH LGFOGHS LQ LOMMN SHOH2 [P RMYDIRQ R GHEVAVFRXQADQG GHEAMKOGFH FRIV RQ WH DFFRP SO0 Q) FRORTEDMS WHAP HQV R
RSHDNRQY DG FRP SUHKHLYHERW
) ROWH\ HOWHIGG' HHP B sse] LOMIXNY] SHOHUHDAG\R FROYHMEGI GRMSD CEGICP RQMWR sae] UASHAYHD Z KIFK KDYHEHHDLQFOG-GLQLOMMW] SHOH?2  RKHJ

RQWHLFFRP S0 1Q) FRORICDAG WP HQVR RSHIDIRQY DGR SUKHLYHRW

127(  +'(5.987.9( /.$%/.7<

SVMBAGIQIRM  -XH  &RQHWEGIL RM \WH&RP ST GHMIP LGHG\WDYWKH FRQYHMEGH GRM SO CEG! FRQBIQY DQHP EHAGHG GHUYDAYHI HDMMHIQWHIRP R DFRQHMRQSURYIMRQZ KIFK L DAWWIE®!
EDHG RO XWUHSUFHVR WH&RP SO IVFRP P ROWRAN , Q CFFRUEDCFHZ WS 6&. HOFK GHUYDIYH | FDMUH LY LQWIED UHFRGHE DAW I DUYDOH XMQ) WHYSDAN 6FKROY RSIRD YOODIRO P HNRG DG
WHQ UH YDOH DAHCFK USRI DM Z WK FKDQIHYLQWHI DIUYDOH SR WG LOWHWEM HOVR RSHIDIRYY + RZ HYHJ RQ-XCH DG HHPEU P DDIHP HOMHMP LOHGWHSIRETELOW R | DY)
VR P DNHDQLP RMY DARQSD) P HAZ KHY GXHZ D/ UHP RM DG DVAKFK WHI LUYDDHR \KHHP EHEGHS FROMMRQ! HDMUHKDG EHHQHANP DAG\R EH] HR 2 Q' HRHP EHU 0 DWW LAY DLYHS DADP RWY DIRY
D P HONUTXUWGWREHP DOHXQ@EHMH-XGH  &ROMHMEBIL RM

2Q0 D WHERP SIQ IMKHG Z DUDQVZ W DQH HAVHSUFHR H HAMEGIXQIM0 D VRO DA LCODQG D\KLLE SOV DVDILQEH VI HH 8 SROHYDDDMRY \WHZ DUDQNVP HAAKH
GHIQWRQR DGHIYDMWHICHOW X@HE 68 DWHERP SIQ FOQGRADYRG DGHADK \HAMBP HOAKQGHUFHMBIQALR® \WIRHY $ FFREQIO WHIDUYDDHR WH Z DUDQWVZ DV DM LH3 DV D GHIYDAYH
CHOV R0 D 2Q HHPEU \WH HWP DG | DUYDOHR \KH ZDUIQNZ DY 7KH PP DAG I DUYDOHR WHZ DUIQN Z D/FRP SAMGDVR * HHP BHU XMQJ %O
GFKRBY ROMRQ SUFLQ) P RGHD Z W \WH IRTRZ Q) DIXP SWRY/ KRAN SUFH R YROMW R UM IUH DM R DOOAYIGHG\ IHBR ~ DGHSPMG@HR  \HLW ,QO0 DK

Z DUDQNVKHTSE 0 DIV LOY HHFDKGWH HAMHG 2 Q' HHP BHU WHHAW DAGIDUYDOHR WHUAKR ~ ZDWDQVZDY 7 KHHXWP DMGI QUYDOHR WHZ DUDQNZ DVFRP SAMGDVR
" HRPEU XUQ) %OFN 6FKRBVRSIRQ SUAQ) P RG-DZ W WHI RTBZ LQJ DXXP SWRQY WRFN SUFHR YRDMW R UMN [ FHUDMR DOCOAVIGHG\ HBR  DQGH SHAMG@H
R \HW

2Q-X0 WHERP SDQ IWKHG Z DUDQNV Z WK DQH HIAMH SUFHR H HIAVE®! XQID- XO VR) LYAMUH DQG D MG SOV DV D 1 LQEHSV I HH 8 SRQ HYDDDURY \KH Z DUDQN P HAAKH
GHIQUWROR DGHIDMWHIHON XS 68 DAKHERP SOQ FDQGRADYR.G DCHADK \HABP HOAKQGHUFHMEIOALR® IR $ FFREQIO \WHIDUYDOHR \WH Z DUDQWVZ DV IO LHG DV DGHIYDAYH
HEOVRY-XO 2Q1RMPEU Z DUDQNKHB B ) WAMUHZ HHFDKBWH HAMVHG 2 Q' HHP B WHHXP DAMGIDUYDOHR WHUAMR ~ ZOWDQNZDY  7KHHWP DAG
IDUYDOHR WHZ DUDQNZ D/FRP SXMGDVR ' HAHP EHJ XMCQJ Y4DFN 6FKRBYRSIRQ SUAQ) P RG-DZ W \WHIRTRZ LQ) DIXP SWRQ/ KRN SUFHR YRIWDN R UMN | UHWDMR
DOOAYIGHG) HBR  OGH SAMSAHR  \HW 2Q' HHPEHU WHHAP DAGIOUYDOHR \WH  ZDWIQNZDY  7KHHKP DAGI DUYDOHR \WHZ DUIQNZ DVFRP SAMGDVR ' HAHP BHU

MMQ) YDFN 6FKRBY RONRQ SUAQ) P RAHD Z W \KH | RTBZ L) DXXP SWRY/ \WREN SUFH R YRIMW R UAN | UH IDMR DICOAVIGHEG\ IHBR ~ DOGH SHPWG@HR
\HOY
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2Q2 AREHU WHERP SR IMKHG Z DUDQNVZ W DQH HFVHSUFHR H HFAME®IXQICR AREHJ VRO DWW [Q@DQ5) (MU DQG D\KLG SOV DvDILQEHIV I HH 8 SRQHYDDDIRY \WH
Z DUDON P HAAKH GHLQURQR D GHIYDYH QRO XQG-U$ 6& DV\KH &RP SIQ FOQCRADYRG D GHAFDK \HMBP HAKQEHURHAMIQ AL B/ $ FFREQIO \WHIDUYDDHR \WH ZDUDQNZ D/
FOWI LHG DV D GHIYDAYH CCEAW RQ 2 RREHJ 2Q1RHMPEU Z DUDQN KHT B ) LWAMUH Z HIH FDKBW H HRMG 2Q' HA-PBHU WH HAP DAMG DU YDOH R \WH B
R Z DUDQNZ DY 7KHRAP DMG| DUYDDHR \WHZ DUDQNVZ D/FRP SAMGDVR ' HAHP BHU XMQ) %DFN 6FKROVRMRQ SUAQ) P RA-DZ MK \WHI RTBRZ LQ) DAXP SWRQ/ WRAN SUFHR
YROMW R UMW IFHWDMR DQMOAYIGHEG\ IHBR  DGH SSAMG@MHR  \ HOY 2 Q0 OBK Z DUDQVKHBE, 0 DWW LY HHFDKGWH HRMHG 2 Q' HHP BHU
WHHAP DMGIDUYDOHR WHUMWAR ~ ZDWDQNZDY  7KHHWP DAMG I UYDOHR \WHZ DUDQNZ D/ FRP SAMGDVR ' HAHP BHU XMQ) %DAN 6FKRBY RMRQ SUAQ) P RAHD Z W WH | RTBZ LY
DXXP SURQY WRAN SUFHR YRDAMW R UMW IFHUDMR DOQMOGYIGHEG\ IHBR  DGH SHAMG@HR  \HOWY

2Q0 DK WHERP SI) IMKHG Z DUDQNZ W DQH HAVHSUFHR H HAMCEGIXQMD UK VRO DWW LGDQG DMLG SOV DvDI LGV I HH 8 SRQHYDODIRY \WHZ DUQN P HAAKH
HIQUWROR DCHIYDMWHIHON XEHE 68 DARHERP SO FOQCRADYR.G DQHADK \HABP HOAKQEHUFHMBIQALR® \WIRHY $ FFREQIO \WHIDUYDOHR \WH Z DUDQWVZ DV DI LH5 DD GHIYDAYH
IEONV R0 DFK 2Q' HHPEU WH HWP DG | LUYDOH R \KH Z DUDQNZ DY 7KHHANP DAG IDUYDOHR \WHZ DUWDQVZ DV ARP SXMGDVR ' HAHP BHU XUQ) %D
GRKRBY RMRQ SUAQ) P R3O Z 1\ WH | RTBZ L) DAXP SIRYY RN SUFH R YRIMW R UMN I BFH DM R DQQADAYIGHEG\ IHBR ~ DQGH SHAAMGAHR  \HY 2Q$ SUO

ZDUDQNKH B\ 0 DM LQ@Z HH FDKBW H HRMHG 2 Q' HHP BHU WHHAP DMGIDUYDOHR WH  ZDUWIQNZD/  7KHHXWP DMG I DUYDOH R \KHZ DUWDON Z DY FRP SXMG DVR
" HRPEU XUQJ YDFN 6FKRBYRSIRQ SUALQ) P RG-DZ LW WHI RTBZ LQ) DXXP SWRQY WRAN SUFHR YRR UAMN I UHUWDMR DAOOAYICHG\ IHBR  DQGH SHAMGMH
R \HW

2Q-XH WHERP S IWKHG Z DUDQMVRO D LODQG D\MLLG SO DVDILQEHIVIHH 6FHHIRM 8 SRQHYDODIRY WHZ DUDQVP HAAMKHGH LQWROR DGHUIYDAYHACELOMW XQGHS 6&
DVWH&RP SIQ. FOQRADYRIG D GHAFDK VHIMBP HYWQEHUFHMBIQ AP WIRHY 2 Q' HAHP EHU DQG-XCH 0 DQEIHP HAGHMP |GHG \WH SURECEOW R 1 DAQ) VR P DNHOQLP RMY DIRQSD P HY
ZKHQ GXH \R EH WP RM DQG D/ \WFK \WH IDUYDDH R \KH Z DUDQN Z W DQ H HAMH SUFH R H HIRVCE®! XQID-XCH KD/ BHHQ HXP DAG R EH]HR $ FREQIO \KH IDUYIDHR
WH Z DUDQNZ W 0QH HAVHSUFHR H HAMEBIXQMD XCH Z D/FIILLHE D/ D GHIYDAYHCELOW R-XCH 2Q HHPBEU WHHXP DAGI QUYDOHR \WH Z DUQN
Z 1\ DQH HAVHSUFHR H HAMEGIXQMD XCH DVGHIYDIYHICRMN Z DY 7KHHXP DMGI DUYDOHR WHZ DWDQVZ DVFRP SXAMGDVR ' HHP EHU XUQ) YSDFN 6FKRBYRONRQ
SUAQI P RAHDZ W WHI RTBZ LQJ DAXP SIRYY WRFN SUFHR YRIMW R UM | BHUDMR DQQOOAYICHG\ IHBR ~ DQGH SHAAGAHR  \ HLY ,Q$ SUO Z DUDQNVKHT
B 0 DAV L@Y HHFDKBWH HRAMG 2 Q' HH-P EHU WHHXP DAGI DUYDOHR \WH Z DUDQNZ MW DQH HAVHSUFHR H HR\CEGIXQMD XCH o/ 7 KHHXP DMG | UYDOH
R WHZ DUDQWZ DVFRP SXMGDVR ' HHP BHJ XMQ) %DFN 6FKRBY ROWRQ SUAQ) P RAHDZ LW \WKH I RTBRZ LQ) DAXP SURYY WRAN SUFHR YRIWDN R UAN [ UHDMR DX
AYICHG\IHBR ~ DGHSHWS@HR  \HLY 2Q-XH WH6HRQG :  DUDQAZ DY GRAFDGFHIBG D06 Z DV WEGHG B 0 DI LED$ FFREQIO \WH LQWIODIDUYDOH R \WH 6HRQG:  DUDQAR

Z D/FIOMI LHG DV GHIYDYH ACE.QW RY-XCH DG WFRG-G DVIQMIVAY SHOH [P RMYDIROR GEWAVFRXQAR Q' HRHP BHU WHHXP DAGIDUYDOHR WH Z DUDQVZ AN 0D
H HAH SUFHR H HIAME®! XQMD-XCH zo/ 7KH AP DA I DUYDOH R \WH Z DUDON Z DY FRP SAMG DVR * HRHP BHU XMQ) Y4OFN 6FKRBY ROMRQ SUFLQY P R3HD Z W \KH
| RTBZ 1) DAKP SIRQ/ RN SUFHR YRR UMN | UHUDMR DQOOAYICHG\ HBR  OQGH SFAMG@HR  \HOW

, FUDH/RUGFUDAVIQI UYDOHR \KHGHIYDAYH QCELOW DUHLGFOGHG D/D FRP SRHOAR \RIORKHU H SHOHY LGFRP HLQWH DFFRP SDQ LQJ FRORIEDAS WEAP HOWR  RSHIDIRQY OG FRP SUHKHQLYHBW
7 KHFKOQ HAR WHGHUYDAYHACEOW WAXAMGLQDGFUDHR DG LQWHGHIYDAYHOCELOW DOGWHFRUHARQEQ) LGRIHDHIQRKHUILGRRP HDYDJIDQI ROWH\ HOWHGHS' HAHP BHU
DG UAS-AIYHD
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2Q HPBEU \WH&RP S HOMHG LQR DVHRXUMAY SXURKDVH Q) UHHP HOMWIKH? 3XURKDHS JUHP HQV Z WKS$ @02 &DJH-U DRLQAVIGDO SXIXOQARZ KIFK \WH&RP SIQ IMXHGE DO XQHRXUHG EUGIH

QRMZ L\ DP DXUW GDMR $ SUO LQWHSUCASIOXP R 7 KHEUGIHQRMFOLUHY DO RWIGDOMKHARXQAR $FREQO RY HHPBEU $ @RSIGWHSXUADHSUFHR
WRWHERP S0 | ROWHEUGIHCRM 7 KLY ELUIGIHQRM\KDDGRAE-DULQMBINT KHERP SDQ. LV UG R P DNHWHIRTBZ 1Q) SD P HOVIQFDK \R$ RXEHMHEUGIHRM L RQ) HEUOW
L RQO DK DG UL RQ$ SUO 8 SRQWH RAPXUMHFHR DR HHAR GH DXOWQGHUWH EUGIH QRM $ @RP D FRQYHYMKH EUGTH GRM LQR \WH &RP SDQ

FRP P RQ AN DAD FROMHMRQ SUFHHDOOR R \WH YROP HZ HIKWG DYHIIH SUFHR WH&RP S0 IV FRP P ROWEBFN G WHILYH  WIAQ) @ SHIRG SURUWR WH UASHRYH FROMMRQ DM \KH
3EROMMRQIUFH  \KEVFAR DO HMD/ SURVLGHG LQWWH EUGI HGRM DY/ Z HODY BHCH LADORZ GHYKLS @P MIMRYY 7 KHERYMHMRQ3UFHP D RAEHGZ HAKDQWHI GRUSUFH ZKIFK VHDAOOR R WH
0 LGP XP 3UFH D/AKFK WP LVCHIGHSE \WHUXOV DG BIXDIRY/R \WH1 DA 6\RANO DMWY/ & 5XB1 G $  PHOXUGIURR WHHIHRWHEDMR WH3XUFKDHS JUHP HUWRNKAK GZ HULP RXQY
DVSHP WG 1URP WP HVRWP H B\ \KH 1 DVGDT VRN O DUNHMKXEVANR GRZ (Z DLG DOWWR HQV | ROVKDUH\SOW \KDLHGYIGHIB/ WKDUHARP ELGDIRQY UHFDSIABT DARQY RURKHMP LOURYHQV | RUWHDYRGIGFH
R GREMKDH\SDNV \KDHAYIGHIG/ \KDHFRP ECDNRY WHFESMI DARD/RURKHUMP L@UHYHW\KDEGRAFDAH DO DO HOAR LR DHWHI GRUSUFH  7KH&RP ST DIUHG\R IWH \KDWR W
FRP P RQWRFN D/DFRP P L\ HOWHHVRS @ SXOXCOARWHSXUKDHS JUH-P HOW7 KH3XUAKDHS JUHH-P HUWFRQELQYPXRP DY UBUAHQEBNRYY Z DUDQMY DG FRHIDQVR WHERP SDQ 7 KHIMBMOEFHR WK

\KDUWD/Z HODVQ . FRMHMRQR WH EUGIH GRMLQR KR WHERP SDQ VR P RQWRFN L \XEMPAR \WH SURVKDUHKRTHJCSSUIRYDCR WHERP SIQ DV LV UHTXLUHG B\ \WH DSSTFCEGH XV DG
WIXDIRY/R \KH1 DT 6WANO DUNAVRUIQ \XFFHARUHIWY

2Q) HEOW WHERP SDQ HQMUG LQR'S P HIBP HQVWH? 1 RS P HIEP HIW R XQHRXUHG EUGIHGRM 7KH 1 RS P HIEP HWH \WGHE WH WP H SHUIRGY XQGHMWH EUGIH GRM | RUWH | LLYXASD! P HA
GOGICH WH ARG SD P HAG-DGICH 06 \KLG SD P HWGDGICHDVIRTRZ Y L WH 1 LIWASD, P HOAGHDGICH XQAHUWLY 1 RS P HIGP HOAV H WIGHG\R O DUAK WP ) HEDDW WHVHRG
SD P HQAG-DBICHXQGHMH 1 RMS$ P HIEP HQAVH WOE-G\R'S SUO IURP 0 DK DG UL \WHWILG SD P HOAG-DBICHXQEUWH 1 RMS P HIGP HOWVH \WIG-G\RO D, IR $ SO

, QFRQGHAROZ W \WHIMMXOGFHR WHEUGIHCRM \KH&RP SIQ LPXUHG G-EWAKOFHFRWIVR Z KIFK LVFCS\B H500G.Z L@EHIP RMY HELOR QMW SHOHRMHMHWP R WHEUGIHCRM
, QIFFRUEIFHZ WS 68 WHERP S GHAMP LGHE\WWDARH FRQYHMRQ SURYMRQY FRQEIQ R HP EH3GHE GHUYDYH HDMUHDQG\WHERP SDQ. YDOXHGWHGHIYDRYHI HOMMHVFEDDMD BFREGQ) GV
QVFRXQNIGG GHYDRYH CELAOW LQ CFFREDGFHZ WK \KH SRIMRQVR \WHEUGIHQRM + RZ HYHJ P DD HP HOANGHMP LQHG WHSURITHOW R RFPUHIHR DOHHOAR GH DXOWQEHWHEUGIHCRM\R EHUP RM
DG DVAKAK \WHI DUYDOHR \WHHP BHEGHGFRQYHAMRO! FDMHKDYEHHQHANP DAGVREH] HR

7KH&RP S UHFRGHE D\RBOG-BENGVARXQAR UHDWG R \KH R LCDOWXH GVARXQADG FRP P RQWKDUHY Z KIFK WH&RP SDQ- DJUWHHG R MXH DY DFRP P W HOVHH\R'S @0 Z KIFK Z LOEH P RW HG
RYHAKHWP R \KHEUIGIHQRM

7KHEUGHGDRSD CERIDVR ' HRAP BHU ZD/DVIR®ZV

' HRPBRU

3UGASIIP RXQV
1 KW/ XIP RWY HG G-ENAKOFHFRWN
1 HW X@P RW H5 G-RABVRYXQN
&ROMHWEBICRMSD CEGI GV

) ROWH\ HOUHQGG' HHP BHU CP RMY DARQR  G-EVWAMFRXQADQG GHEVWARKDIGRH FRWV UHDMMG VR WH EUIGT H GRM P RXQAG\R Z KIFK KDHEHQLUGFOGHG LQIQMIN SHOH? [P RWYDMRQR
G-EVAVFRXQNDQG G-EWANKDGRH FRINRQWKH CFFRP SDQ LQ) FRQGHHG FRQRTIEDMG WP HQVR RSHIDNRQY DG FRP SUHKHQULYHERW
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6HYFAV3WRVIGGE\ 5 HDMG3DUN

)P WPHWRWPH : LEHW DX 1Q DIRP HJAUWRRUR \WH&RP SOQ DG KLY \RQ SURYIGH FROKA) VHYLIFH\R WHERP SDQ. $ VFRP SHODIRQ | RUSUR FMRIIOHYIFHY/ SRIGHS \WHERP SIQ. UHFRIQ] H
FROXAMY H SHOHV/R DG IRUWH\ W HGHG' HHP BHY DG WASHAIYHD  Z KIFK KDYH BHHQ LGROGHS LQ SUR HARQDO! HAY RQ WWH CFFRP SO 1Q) ARQIRTICDAG WP HQV R
RSHDINRQY DQG FRP SHKHMYH®RW $ VR ' HHP BHU s3] WH CFRUXHS DG XQBOG \HYLFHY KDL H UG \R KLY GUHARLIV \RQ TP RXQMG \R 0% UAS-HRAYHD Z KIFK KDYHEHHD
LGFOGHELODFRXHS SUR HALRCDO HAVRQWWH DFFRP SO0 LQ) FRORIEDMG EDDGRH\KHAV

$ FRXHG/ IDELOAHVDQG 2 WHU3 D\ DEGV+ 5 HIWG 3 DU/

Q WH&RP SDQ CFTXWHG* HH RRP HV\KEMADY  Z KIFK Z DV AWROHS 1Q IRUDFDK SD P HY\R $VR ERK' HHPEU 3a¢] WH XQBOG IFAMURQ FRMGHDIRQ R
ZDVSD CEBIWR' U<X=KRX |RP HJQUARUDGG | RP HUFR FKH H HAMWHRIIFHUDQG  RZQHUR * HH RRP H DG KDV EHHQLGROXGHS LQ CARXHG QCELOMYAY DG RAHUSD CEGV2 - UHIDMG SOMAY
ROWHIFFRP SIQ 1Q) FRORIEDAGEDDFH\KHNV

) P WP H\R WP H / [E 6HYIFHV0 62 SOIG\KDHGH SHOHRQEHKDD R WH&RP SIQ , QDEAMRY / [E 6HYIFHV0 62 POEHDSD P HUAR I RUHTXWY P HKRG LQYHWY HASD: CEGI RQ BHOD R \KH
GRPSIQ 1Q ' XUQ WHILLXATXDUMUR VR SIHYHFDK WH&RP SDQ. HOMHGLQR GVPAMRQY/Z W/ [E 6HYIFHVO 62 | RAKHSRMMIOUHEP SIRQR RULQYHWY HUNQGRQ) HEXOY WH
&RP SDQ DOG/ [E 6HYIFH/0 62 HOMIG QR D5 HIP SWRQDOGS EDQERP HYV$ JUHP HONZ KHIE / CEGHYIFHVO 62 WEHPHGWH  HDAW LQMIANG/ [E 6HYIFHVO0 62 KHBE WHARP SDQ |RUFDK
DOGWHKUWHIGHUR LWEHIH/% 3UH HIHG 6\RAN KDYLQ) DFOW LY YOOHR 7 KHDIJ WO DMFDK [P RXQARWHERP SDQ. | RAKHUHE-P SWRQZ DV , QDEAURY SXUNDQAMR\WHWP VR \WH
5 HE-P SIRQS$ JUHP HOVDMWDIU R WH &RP ST 1V 6HUEY % 3UH HIHG GVRAN SUVRAD LWKHG \R 68948, + RBQIV/ / & D/ SOMIOFRQUGHIDIRD | RUWH HDAW LOMBWWR / CERDRY 6HYIFHVO0 62 ZHH
SHP DHI® \XUWHGHUHG DG BHIODAKHG \R WHERP ST | RUQR DEAMRIDOFROUGHIDIRY 7 KHAL HHFHR EHE HHOWHFDLW L) YOOHR \KHH WIXMKHG 6HIHY% 3UH HIMG 6\RAN \KHDIJWIDM
FDWK [P RXQMIR \WH &RP SDQ. | RUWH UH3-P SR QAR SD CEGV GH\R/ [E 6HYIFH/0 62 R \RBIY DG WH FDUY QI YOOH R \KH HIXW P HKRG LOYHIM HAR zo/
CFFRXQAG | RUDY DQLGRUDHWR DCAMRDOSIG LQFDSMID 6HHL RM 6HIH/96 & RQYHMEGI3UH HIBG 6\RAN ( [ WIXMKHE S HIWGVR60BIR ( TXW 0 HARG, QHAR HW $ VR ' HRH-P BHU DG
WHEDDFHGHWR/ CE6HYIFH/0 62 PRQM\R DG UAS-RIHD Z KIFK KDVEHHQLGFOGHG LQ DFRXHG CCELOWAY DG RKHUSD CEGY?  UHIDAG SOMEYRQ\KH DFFRP SO 1Q) FRQRIGDAG EDDGRH
\KHIV

YRUWRZ LQIVILRP 5 HDWG 3DUN
/ ICHR &UaW

2 Q$ XIXW WHERP SDQ. HOMIGLQR D/ LGHR &UHAVS JUHP HQMKH?/ LGHR &UHEVS JUHP HQV SIRMIAQ) WHERP S ZIWD P LARQMHR FHAWWH?/ IGHR &UHEW 1URP 0 U/ X \KH
&RP S0 WAOLLP QR WHYRDGR * LWHARY 7KH/ IGHR & UWHEWIRZ HSWHERP SDQ. R UHDXHNVBOQV \WHHKQE-UD0G VR XVHWH SURFHHB/R  \KFK BU0VI RUZ RINGY FESMICDOG RSHDI H SHOHSXUERHY
XQMWHICAON P DMIGRY' HHP BHU 7 KH G00QV DUH XQHRXUHG DG DUH GRAFRQMMEG LQR HTXW R \WH&RP SIQ / RDQVGIZ QXQ@HMWH/ LCHR &UAVEHUIQMIWWDNQDDMODMR DG
HIFK LQAYIGOOBOQLY'SD CEGIWKUH\ HILYIURP \RHADMR MWKOGFH 7 KH&RP SDQ. KDVDUWKWR ALY, GRZ QRQWHOHR FUHAWIIG RADAKHGVUAIRQR 0 U/ X \WKHUHIMAG SDW GQEHJ 7KH&RP SOQ. P

DAMWVRSWR) SUED D) ERURZ LQIVXQEHMH/ ICHR &UHEWOZ KRBIRIQSOVDAIQ WP HSURARP DXUMNY Z MKRAVBHP XP RUSHIOV 7KH/ LCHR &UHEYS JUHP HINFOGY/PXMRP DY HHIVR GH DXV
DO VKFK HYHWR GHDXORFXY 0 U/ XP D G-ROUHDORAMBEQ) GOO/XEEHMH/ IGHR & UHAWR EHGHDQGSD: CEGILP P HADAD

,QWH\ HUHG-G' HR-P B CAMMWY BFRGHGIRAH/ LGHR & BHEWA/\XP P DU HGLQWHI RTZ 1Q) \RE®A

2 XMBQEQ) SUGASIOXQGHAH/ LGHR &UHEWDVDQMY
5HED P HQMR / LGHR &UaW
5 HROWILFDMROR / LGHR &UHAVWR DBYDGFHI U UHDMAG SDWY

2 XMBQEQ) SUGHSDOXQGHMH/ LGHR &UAVWDN HHP BHU

) ROWH\ HIUHQGG' HRHP BHU WHLOMIMW] SHOHUHDMGR UHDAG SDW ERURZ LQJ TP RQAG\R DOGKDYEHHDUH GRMEDVIQMIY] SHOH2  UHDAG SOV ROWHIFFRP SO0 LQ) FRORIDAG
WBAP HOVR RSHDINRQY DG FRP SUHKHLYHERW

0 HP EHUKLS , QMHWBXUFKDWHS JUH-P HQW

2Q1RHMPEHJ WHERP ST HOMBGIQR DO HP EHIKLS , QMMMBXUFKDIHS JUHP HOAZ WO U/ X \WH&RP ST VAKOLP DQR \WHORIGR ' IHARY SXUKOQARZKIFK L 0 U/ X Z L@IFTXUHI URP
WH&ERP S R WHVRECRAMBEQ) P HP EHIKLS IQMMAWR $YOBRQ57  DZKR® RZ GHWKEMADY R WHE&RP SIQ | RUDFDK SXUKDHSUFHR WH3$ FIXMMRG  DQG LU IRUDSHIRGR
EHYHP ROKY | RTRZ 1Q) \WWHFRMQI R \WHS$ FDAVMRY 0 U/ X WKDIDKDYH \WH ROMRQ R SXFKDH I URP \WH&RP SQ XS \WRIQDGAMWRIO R WHRAMEZEQ) P HP BHIKLS IOMIWVR $YDBQ57  IRUD
SXADHSUFHR XSWR WH2 SIRY  \XEMRAAR WH\WMP VDG FREGMRYVR DP HP EHYKLS LQMIEXUIAKDH DI P HYR EHGHIRMDAG DG HOMIHG LOR EHE HHQ0 U/ X DOGWHERP SO DAXKEK
WP HWDVD U/ X GAMUAARH HRVHWH2 SIRQ
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0 HP EHIKLS , QMHWBXURKDWHS JUH-P HOWFROAQXHG

2Q) HLOW WH&RP SIQ OQG0 U/ X HOMGLQR DS P HIG-GD055 HMBMS0 HP BHIKLS , QMIWBXUADHS JUHP HOMAH$ P HIGHS0 ,35°  SXOXCQWRZ KIFK WHERP ST \RG\RO U/ X
R WHP HP BHIKIS IQMMAVR $YORQ57 |IRU L DG (L WH\DMWCANRY [QIX@R DRSS P DAMD EDDFHGHRQDQH MY P RWIHILDGAQ) 7KLY U-BUAHVDVRBOP HGH3
DJJWHIDMG SXUKDHSUFHR CSSIR P DMD 6HHIRM  $PHIGHG00G5 HUBMGO HP BHIKLS , QMIWBXUADHS JUHP HOV

7KH&RP SDQ UFHYHS sae] IRP 0 U/ XDVR ' HA-PEHU sae] UASHAYHD Z KIFK Z DVUHFRGHG DVOGYDEFHI URP SHIGQ) \DBIR| QRIFRQARTILY [QMIANY: UHDAG SO RQ

WHIFFRP S 1Q) FRQRICDAG EDDGRHKHIV
6HIHY & RQVHIAE®I3 UH HILHG 6N , WKHGLQ ( [ FKDQIHR 6HIHY/S & RYHIAE®I3 UH HILHG 6\EN

2 Q-0AY WHERP SIQ HQMG LOR DQH FKOQHDIUHP HUWZ MK HY KIR/ X \WH&RP SIQ WV AKOLP QR WHYRIGR ' LUHARLY SXOXODAIR Z KK 0 U/ X H AKOQIHG \KDWWVR 6HIHVS
SBHHWGEWANR WHERP SI) KDQ) DAOW LY YOOHR IRU \KDWWR 6HIHY'  3UBHHIMG6\VRANR WH&RP SDQ 7KH&RP SIQ GHMP LGHS WDAKHH AOQIHR WHEHIHS 3UHHWG
SVRANI RAWHGHIHY'  3UH HIBG 6\RAN UAKGMGLQWHH WIXMKP HUWR \KHEHIRVS 3UH HIFG6\REN $ VDURKXOWKHGI | HHGPHEHE H-Q\KH DU [QJ TP RXQAR \WWHEHIHVS 3UH HIHG6\RAN DG WHI DUYDOHR

WHEHIH  3UBHHIFG6\RRNR Z DVFRIQ] HDVDGHP HG FRQUBXIRQIQWKH\ HIUHQGHG' HHP EHU WDNGFUHDVHG DEAUMRDOSIG |Q FEBMICDQG LGFRP HDYDMEGIVR FRP P RQVKDUHKRTHY
LQFOBXDIY HOQQIVSHMDH 6HH1RM  6HINY  &RMWEBI3UH HIMGE\RAN, WXHGLO( [ FKOQIHR 6HIHVS &RQYHWEBI3UH HIMG6\RAN

127( +.1820( 7%:(6

7KH&RP SIQ LWVIRMHGHGE WH,FRPH7 / [ R WH35& DOGWHS 6 , QMOICE HYHXH&RHR DV/OP HYGHS 8 Q@HUMH, RPH7L / IZVR 35& &KIQHHFRP SIQHY DIHIHHID \}EMANR 0O

IGFRP H\Y DADQ HIHAYH DM R RQ LGFRP H U-ERWG LQ \WH WBMALY | LCDGALDOMBAP HN 01 \MU CESURSUDM \Bf  DOWMF HQV 7KH &RP SIQ KDV D FXP X@IYH GHIAWIURP W IRMIQ \}EMADY R
D/R ' HHPEHU Z KIFK LV LGFOGHE LOWHFRORICDAMG LR XDMGGH AW

7KH&RP SOQ VAW EH RIHLGRRP H\B HYLGFOGH/WHI RTBZ 1) FRP SRHV

<HW/( Q35' HA-PBU

8 QMG 6VIIM/ GRWEH RUHIGFRP H\E HY/
&KICDEWEH RIHIGFRP H\WY B/
7REORWEH RIHLGFRP H\E B/

&RP SRHOVR LGFRP HW HVH SHOH BHHIWFRQIMMGR \WHIRTRZ LQJ

<HW/( QG-G' HAHP EHJ

&XWHN
8 6 |HHID
8 6 WDMDQGG0
&KID
7RECAXUMHAGFRP H\S] HVH SHOH
' HHWG
8 6 |HHID
8 6 WDMDQGG0
&KID
7RB0CH HIHGLGFRP H\E K/ BHHIW
&KDQHLQ YDODNRQDIBZ DFH
7RECGRP H\WS FVH SHOH
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7KH\BEBIEHBZ \XP P DU} W/ \WHQA! I HHFVERZ HQWHS 6 \WMAY UDMDQGWHERP SOQ WHIHAWHWE UDMI RAWWH\ HW/HG-G' HRHP BHU DG

<HW/( Q35" HRPBEU

8 6 |HGIODM
8 6 WBMDM

3HIP DQHNG HIHFH

1R08 6 DMGALIHHIND
7UHXSV

8 6 YODDNRQDIRZ DFH
7RBCSIRYIMRQ| RUGFRP HV] KV

) RAH\ HOWH@G-G' HHP BHU 3ae] WHERP ) AGQRMEPXUDY. LGARP H H/H SHOHMGRHIWAG QRVHHDMDQ \B} CEGILGRRP HIQWRHSHIRGY 7KH&RP SIQ VI RIHIQHW GG QRARD
D0 LGFRP H\H H/GAUKQ) WH\ HOWHIGG' HRHP BHU s3]

7KH&RP SOQ WVARP SRHQVR GHHUMGWY H/DVR * HHP EHU DG ZHHD/IRBZV

' HRPEU ' HRPBEU

" HHWG\Y CCHONY
) L[ HG DAHIVOQGLQIC) LEGI DAHVERRN Y EDIVGI HIHFH
5LIKWR X\VHDXHN
7ROCCHHWG\Y CCEONY
1 FAGH HIMGY DAHV

$VR' HHPEU DG WH&RP S VERK | HEHDODG WM QHARSHDMY GRW FDLY | RZ DB/CP RXQAG\R sse] WSAYHD $VR ' HHP B WH&RP SIQ KDV
R 8 6 |HHIOHARSHDMY WAL RHYKDAKDHGRH SLMRQCAM DG R \KHI HHDOGHARSHIDIY GAW DG WIMGHARSHIDY QWA |RZ DBY/EHIIQWRH SILHIQ

$VR' HHPRU \WH&RP SO KIGQHARSHDIY QW |RZ DBV/IQ&KICDR \KDAEHLIOWH SILHIQ

$ GAWRDD D/R * HHPEHU R WHIXMUH XM DARQR \WH GHARSHIDIG) G FDLY | RZ DG \R R VAN XMUHVE] CEGHLGFRP HLY \XEMPNR\SHADON XBVZ KIEK P D QP MKHUXDIHXQEHJ
56 6HAIRD  &KOQHR 2 ZQHIKS DOGSRME®D WHEHSDIDMS HME/ P MINRQ<HDU 365/ < LXBV

$ | XOYDODNRQ DIRZ DGFH KDV EHHQ SURVIGHE DIDIQWKH &RP SDQ W GHHIBFG WY DAAWDN HHP BHU DV\KH&RP SO BHIHYHY VLY P RIH ONHD \KDQ GRAKDA | LELHAS] CE®H LGFRP H Z LAOGRAEH
JHHDMEVR DT HWHAHWP SRIDY GLTHHFH,

7KH&RP SDQ. KDVEHHQ QRMIHGDQGDAHIHG DR, 56 6HAMRY  SHDWWR | RUI LOUHWR | LBIDI RMIQHIMV WY GMFRRAKUA 7 KH&RP SDQ. KDV CBSHIBIG WWH SHIDOV DG L7, W WH, QMGD0E HYHMH
GHYFHVUNLZ R \WHISSHID 7 KHHLY QR DRXUDGFHVXAK CESHICY. LGEHVKFRHM XO

7KH&RP SDQ. KDVQRAEHQDXAWGE D) MUMARWRQMGFHIWIGRHBWRY 7KH&RP SOQ LVRSHRIRUDGVE WHS 6, QMODDE HHHGHYFHOGS 6 WHMUE MUMVGRIRY | URP W DIGRSQIRU
DGV WHEKIGHHO LQWY R ) LOGFHIURP R

7KHHZ HM QR P DMIDOXGFHMIQW] SRUIMRQ/DVR * HAHP EHJ DG 7KH&RP S UFRIQ] HY LQMIMXNDOG SHIDIWY UHDMG R XQHRIQ] H3\B EHH W DVIGRRP HVE H SHQH U DQ 7KH
&RP S GRVGRMDYHDQ. QU LFDQAXGRHIBIQWY SRUMRQYRUHYHIVBDAQ) \RXGFHWIQIV LQDVY  SRIMRQ
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7KH&RP SO0 [VDAKRU] HG\R IMKHDQDIJUHIDMR \KDFVR FRP P RQWRRNDQG \KDVR 2 EBQNAKHAN - SUH HIHG WRFN
6HLHS &RQVHIAE®I3 UH HLHG 6\

7TKH&RP S0 GMJIDMGXS \R KOW/R IWSIHIRA\D XQEHLI QDMS SUIH HIHGWRAN DV HIHYS 3UH HIHG6WWAN ( DR WKDUWHR 6HIHVS 3UH HWHG6\RFN KDV DSDUYDOHR SHNKDHDQGDWRNG
YOOHHDDOR

7KH\WKDHR 6HIHVS 3UH HIHG 6\RAN KDYHLG-QNFDOM P VDG LFOGH\WWHWMUIP VD VHNVR K BEHBRZ

' IMGHBY + REHYR 6HINVS 3UHHIMGE\BRN HFK D36HINVS + ROH) DQGARMBAMWHD WH36HIH/S +RUHY OHHQMBG\R BFHYH DQGWHERP SOQ \KDDED. GYIGHIG/RQ\KIWR 6HIN/S 3UHHIBG
GVRFN HTXDD RQOQDY L ARG VR FRP P RQWRFN EDAY GMHIDLAQ) |RIVKAK SXBRHDQ FRQHMRQ QP MR/ \HWRIK LQWHEHIHY/$ &HWIFDMR ' HUJQDIRYY R DG LQWHMVIP HIRP DVGYIGHIY
[RMDD SOGROVKDW/R WHERP SO0 IVFRP P ROWRRN Z KHD DVDJG Ll \KFK GYIGHIG/ DIHSOIG RQWKOM/R WHFRP P ROVIBAN 1 R RKHUGYIGHIG/ \WKDDEH SOG ROKDBWR 6HIHVS 3UH HIHG 6\RFN 7KH
&RP D) ZLOQR/ED D) AYLGHIG/ROIWFRP P ROWRFN XQBWWHERP SIQ P XQUHRA® FRP STHVZ LK \KHWMIP VVAWVRW LOWHEHIH/S &HWIFDMR - HLICDIRY/

/ ITXEDIRY 8 SRQMQ GWROMRY INXAMRQRUZ IQAQ) XSR WH&RP SIQ Z KHKHUYROQEY RUIQROQEY D3/ ITXADIRG  WHEHINYS + REHYZ LOEHHIMBG VR UFHYHRXWR \KHDWHV DYDLOEGH RJ
AVMEXUROWR \WHWEANKRTHY L 0\MJDOG\XEMPAR \HSD, P HONQI X@R DOIP RXQN UTXLHG\R EHAWMEXANG\R \WHKREHYR  DRM-UFDWRAHIN/R WERNR WHERP SI0. IDONGQ RO ITXEDIRQSURU
DOGLOSHHHFHWRWHEHINVS 3UHHWHGE\RAN 1L UDEED Z W DQ FOWRIVIHVR WHN DQN.Q) RQANXCDIRQRQSOUMY Z M WHEHIHVS 3UH HIHG6\BAN OQG LU LQSUH HIHIFH OB SURIMY \RWHKRTHY
R WH\KTWR WHE&RP SIQ IV ARP P RQWRAN QTP RXQMADXTOR R WHGEHIH/$ 6\BAG9D0H DQG QR P RUH 1Q SURSRUNRQWR \WH | XQDQG SUH HIHQNIOEP RXQARDADIVKDUY R WHEHIH/S 3UHHIHG
GVRFN DUHHQW@G\R UFHYH 7KH&RP SIQ. \WKDTP DY UMKDCRIFHR [0 / [TXEMRORBWKIQEHIN @ VSURARWHSD P HOADMWBAMG\KHHO \R HFK 6HINVS + RTHU

&ROHMRQ ( CFK \KDHR 6HIHVS 3UH HIHG 6\RAN KDIEH FROMHMED! DT WP HOGG 1 URP WP HVRWP HIURP DQGOWMMHMAMIR L \WHEMR \WHWRANKRTHUDSSURYDODY GHAUEHE CERYH LQOAFR EGFH
Z W \KH1 D/GDT 6\RANO DU MY 5XGV DQG L WHQGH P RQN DQRYHIDY R WHEGMQ) WH?, QUIDERQHYRY' DM DAKHRSINRQR WHEHIH/$ + RTHU LQRWDAP BHUR \KDWR ARPPRQ
AN \XEMPAR \WH TP BIRQ/ VIR LQBHIVS &HWIFDMR ' RUJQDIRYY GAMP LGHSE! AYIAQ) \WHE\BAGIDOHR \KFK \KDHR 6HINVS 3UHHIMGE\WANE \WHFRQHMRSUFH DV GH LGHS EHBZ
7KHEHINS +REHYP D HIFWRYHMRYE SIRMAQ) WHERP SIQ Z WW\WHIRP R FRMMRQCRIFHDMKHGDVS QQH $ WRWHBHINYS &HWIFDMR * HL@DIRY 7KHEHINS +REHYP D FRHY
KK VKDWY LQR KDW/R \WH &RP SDQ I/ FRP P RQ WRAN DAD FRQYHMRQ SUFH SHNKDUH HNYXOOWR WHIWDMUR L RGHKXQRUHG | LIW GRIWY DG L QGWSHAHQN R \WHRRMQ) SUFHR \WH
&RP S0 VAR P RQWRAN RQ1 DT RQWHE@ SURMR UFHSWR DFROYHMRQGRIFH \XEWMRAR DO HIWREFN \SOW DG P LOUP DY , QDEAMRD | RTRZ Q) \KH, QUOS RYHMRY' DM HIFK 6HIHY
$ + ROHDIUHY \WDAWKDOGRAEH HONBG\R LODD  FOBIEDUP RO \HODQ® BHUR 6HIHS FROHYMRO\KDULOR \WHRSHD P DNNQDQLP RXQA FHEQ) PRHWDOWOSHHW R WHQ®PELR
SHINVS FROMHMRQWKDUY/ IMMCEBIXSRQFRMHMRQR WHEHIHVS 3UH HIHG6\WANWHRKHTE, \KFK 6HIHVS + RTHJ

&RMHMRQ3 UFHS AW HQV

G\RAN' IY.GHQB/DQGEWRANGSIV || WHERP SDQ DAIQ WP HZ KIGIWHBHIHS 3UH HIHG6\RAN LVRAMBGEQ) L SO VDWRAN AYIGHIGE RURKHZ [VHP DNHY/ D GMMEXINRQ RUGMUEXNRQY SD. CEGIQ\KDWA/R
FRP P RQWRFN RO\KDWR FRP P ROWERN RUD). RKHUFRP P RQWIRAN HTXLYDBON Z KK | RIDRAIFHR GREMKDDRMFFOGHID \KIBWVR FRP P ROWEANIMX-GE. WHERP S0 XSROFROMHMRQR RU
SO PHMR DAYIGHIGRY WHEHIHYS 3UHHIWGE\RAN LU \KEGYIGHRAMBGEQ) \KDWR FRP P RQWRANLQRDOLIHIQ® BHUR KDY UL FRP BIGH LFOAQ) B ZD R DUYHYHRAN\SOWRANEQAQ)
\KDWR FRP P RQWRAN LQR D\P DEBUQP BHUR \KDUW RU LY [IWKH/ LQWHHHAR DUFRDWI LFDARQR \KDW/R WHFRP P RQURAN DQ \KDUWR FCBMIDURFNR \WHERP ST WHQWWHFRQMHMRQSUFHR
WHBHIHVS 3UH HUHG 6\RAN \KDDEHP XAISIHGE. DIUFIRQR Z KIFK WHQ® HDRUWDTEH\WHQ® EHUR WOWW/R FRP P ROWRAN H FOGQ) [ WD \KIBVR WHERP SO0 RAMBEQY LP P HADAD
EH RH\KAK HYHOADQG R Z KIFK \WHGHIRP LDRUMKDEHWHQ® BHUR \KDWVR FRP P ROWRAN RAMBOAQ) [P P HADAMD DMK HYHOAS Q R WHI RIIRCQ) DAV HIMKDQEHRP HH I HARYHLP P HADMD
DIVMJ\KH BFRUG DM | RJWH GHMP LODIRQ R WHRNKREHY HV®HG R UHFHYH \KFK ALYLGHIG RUGMUEXINRQ DQG \KDIDEHRP H HIHAIYH LP P HADMD CMUWH HIHARYH GDM LQ \WWH FDH R D \MEGYIMRQ
FRP ELQDIRQRUUH FOWL LFDIRQ
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6HUHVS & RHIAE®I3UH HIHG 6N FRWMQXHG

) XQEP HABO7 DQOAMRY || DATQ WP HZ KIGIWHBHIHYS 3UH HIMGE\RN LVRAMBAQ) L WHERP SO0 GLHA® RULGELHA® LQRMHRUP RIHUIHDAGWIQLARYHIHAVDIQ P HIHJRUFRQRICDIROR WH
&RP SR Z W RUQR DGRMHUQA YIGDORUFRISRIDIRY SONGHIKLS WKWMGFRUSRUDMG RUXQGFR SRUDAG DARADIRQ MLQAHMUAH TP WWGACEMY ARP SIQ. MQARFNFRP SIQ JRYHGP HWRUIQDIHR RU
WEGYMRQWHIR  RURM-UHOIW R D) NQG D¥3HIRG L WH&ERPSDQ DG ODR W \EMGDUHY \INQ D/DZ KRB AUA® RUIQAWRA® HIHW D) \OBI GDH CFHOH DALIGP HQVWIMHJ
FROH DFHRURKHUAVGRIMROR DORNEWIRNM DOR IWDXANVIQRHRUDVIN/R UHDAGWIQIANRYY UL D) AUFWRGEHFWSXUADHR [ HJWIEHUR | HURUH AROQIHRIHU Z KHMHUE, \WHERP S0
RUDCRAHUSHIRY LY FRP SBIMG SXUXOQMR Z KIFK KREHYR WHE&RP SDQ IV FRP P ROWHFN CUH SHIP WG VR VHID WIGHURUH FKOQ H\KHLUVKDUAY | RURKHUVHRXUMIY FDK RUSURSHWY DG KDY EHHQIFRHBMG R
WH KRTHY R LW SHAHQWV RUPRHR \KHRWIEQ FRPPROWEAN LY WH&RPSI) QUA® RUIQAUWA® LQ RH RUP RUH UHIAG WIQLRNRYY HIHAW DQ BFOWILFDARY URUIDQ] DIRQ RJ
WFCSMIT DARQ R \WH FRP P RO RN RUDQ. FRP SXORY \KDUH H AKOQH SXOXOQAIR Z KLFK \KH FRP P RO WHRN LV HIHARYHD FROMHWMS LOR RUH FKDQIHG | RURMHUMARXUMEY FDK RUSURSHW RU Y \KH
&RPSI) GUA® RJIELA® LQ RH RUP RMH UHDAMS WIQORANRY/ FROKP P DA D WRAN RUNKDH SXURKDH DIUHHP HQARU RKHJ BXMGHY FRP BLQDIRY LFOAQ) Z KR MMRD D WRIDQ] DIRY
WFCEMIT DIRQ \SIQR | RUVAKHP HR' DUDQI HP HQWVZ W DGRAHUSHYRQZ KHIH, \KAK RMHUBHYRQLFTXUA/P RHWIQIUW SHAHQV R WHRAMBEQ) \KIBWR ARP P ROWRAN QRACFOGQ) D) \KDY
R FRP P ROWRRN KHIBE, \WHRMHUSHYRO RURKHU3HYRQ/P NG RUSOMY \R RUDARADAG RUDH LADMG Z W WH RKHUZHYRQVP INQJ RUSDY VR VKFK RN RUVKDUH SXURKDVH D P HOARURKHUBXMCHW
FRP EDIRD  HIFK D) XQEP HBO7 WDQIAURG  WHD WHBHIEYS + RTBHIVKDTKDYHWH U KR WHFHYH | RUHDFK FROYHMRQ\KDUHWDAZ RX@ KDYH EHHQ MKCEBI XSRQVKFK FROMHMRQLP P HADAMD SURMWR
WHRPXUMHFHR VKK ) XQEEP HQIBOY UDQURNRY Z MRAWBHIDG\R DR CP MBNRQVHWR LQWHEHIHVS & HWIFDMR ' FUIQDINRQYRQWHFRQMHMRQR \KHEHIH/$ 3UHHIHGEWAN \WHQ®P EHUR \KDWR
FRP P RQUWRAN R \KH\XFFHWRURUDFTXLIQ) FRERIMRQRUR \WWHERP S Ll IMIVWKH\KYLYIQ) FRUSRIDIRQ DQGRUDQ DEAUREOFRUCHIDRY \WH? $ GMIDM&RMGHDIRG  UFHYCEGID/DUAKOWR KK
) XQEP HOEO7 DQLRANROE. DKREBHUR \WHQ®P EHUR \WKDBVR FRP P ROWREN | RUZ KIEK WHBHIEV$ 3UH HUHG 6\RAN LY FROYHWEGILP P HADMY SURAR KK ) XQEIP HQEO7 IQLANRD Z MRAWHIDLG\R WH
P MIARQY VAR LQ \WH 6HINYS &HWIFDM R ' HLI@IRY/ RQWH FROMMROR WHEHIHS 3UBHHUHG6\BAN ) RUSXSRH/R DR KK FROYHWRY WH GHMP LDIRQ R \KH FROYHMRQ SUFH \KDIEH
DSSURSUDMD DEMMUAG R DSSO VR KK $ GMODM & RQUCHIMRQ EDHG RQWH [P RXQAR $ GMODM & RQUCHIMRQ IWKCEB LQ UASHAWR RH\KDHR  FRP P RQWRAN LQ VKK ) XQETP HO7 DQCRNRY 006 \WH
&RP SO \KDICSSRMRD WH FROYHMRQ SUFHLP RY \WHS DM & RMGHDIRDLQ D WDRIEG! P DQGHJUH GRIY \WHUHDMH YOOHR 00 Gl HMWFRP SRHOVR \WHS GMIDM&RIGHDIRY , | KREHYR
FRP P RQWRFN DIHJLYHQDQ AKRIFHDVAR WHVHFXUMEY FDK RUSURSHWW \R EHUHFHYHSLOD) XQEP HEOY DQUORNRY \MHOWHEHIH/$ + REHNMKDOEHILYHQWHVIP HAKRFHD/ARWHS GMCDME RMGHDIRQLM
WHFHYH/XSRQWKAK ) XQEEP HQEOY WDQLRNRD

ORI 5LIKW 7KHBHIN/S$ + REHY Z LOKDYH QR YRIMY WKW H A-BADY RKHZ MH UIXUG B \WWH' HIY DH* HHIDSRSRIDRY/ ¥ 1 REMMEQAQ) \WHIRWRQ) D/ DVOQ \KOWWR 6HIVS
3UHHUHG6\RAN DHRXNBEQ) WHERP SO \KDIGRAZ WKRAVWH D LUP DAYHYRMR \KHKREHYR DP DMUW R \WHWMHQRAMBOEQ) KDWR 6HIN/S 3UH HIHGE6\RAN YR DVDVFEDDMFDY D DOMJRU
FKDQHDGYHYHD WHSRZ HY SUH HIHRHY RUUWKWILYHQVR WHE HIHY/$ 3UH HIHG6\RAN IQWHEHIHVS &HWIFDMR ' HIJ@DMRY E IGFUDHWHQ®P EHUR DAWRU] HG\KIBWR 6HIHVS 3UHHIBGE\RN F
DARRU] HRUMKH DQ DEAMR DCRDW RVHIHVR . FOSMIOXRAN WDADNAHIRORWHE HIHVS 3UH HUHG 6VRAN Z LK UASHRAR WHAMMEXIROR DAHVRQOIXADNRQRU G HOMIQR Q) DIWHP HZ W UASH-RY
WD) R WHIRHRQ

) UDRMRCDOBKDUAY 1 RIUFMRCIOWDUAYRUVAUS UHSHOMY | ITFMRCDOKDUA/ANKDEIEHIMWKHE XSROWHFRHMROR \WHEHIHS 3UHHIMGEWRAN $VVRDQ |IRIRQR DWOHR &RP SI0 FRP P RQMIRANZ KIFK
D6HINS$ + RTOHJZ RXT RKHZ VH EH HOMBG R XSRO KK FROMYRY WH&RP SO0 Z LGD DAW HBRIRD HWMHUSD! D FDW DEWMA HQAIQ UASHRAR \XFK | LQDO! LEFURQ LO D) CP RXQAHTXCOWR VKK [ IFIRD

P XGMBTHGE \WHFRQMHMRQSUFHRIURXQG XS WRWHQH W KROIKDUH 1 RE MWABIEQ) WHIRWRQ) CRMQ) \KDTBHHINIQ 6HIHVS + REHUIURP FROMMY | TFMRTOWDU/R 6HINVS 3UHHUHG6\RAN

$VR ' HHPEU \KDBWVR 6HINVS 3UH HUHG 6VRAN Z HH WKHG DG RAMBAQ) 2 Q-0 WH&RP SDQ HMIHG LOR DQH AKOQH DIWHP HWZ MK HY KTR/ X \WH&RP SDQ IV
FKOP DQR WHYRDGR ' LHARLY SXOXOQWR Z KIFK 0 U/ X H AOQIHG \KDBWR 6HINVS 3UHHIHG6WANR \WH&RP SIQ IRU \KDWW/R 6HIH/' 3BHHIMGE\RANR WHE&RP SI) 6HH1 RM
GHIH  &RMHINEGI3UH HIHGEWRAN, WXHGLQ( [ FKDQIHR 6HIHVS &RQMHMEGISUH HIFGEWAN $VR ' HHP BHU WHHZ HHQRWKIUWR 6HIN/S 3UH HIHG6\RAN P DQRAMBRAQ)

6H1HV% & RQYHOAE®I3 LH HIUHG 6\RAN

7KH&RP S0 GMIDMGXS\R KDHWV/R IWSHIRAO XQGEHWI QDG SUH HIHG WRFN D/6 HIHY % 3UH HIHG6\WAN ( DA \KDHR 6 HIHY9% 3 UH HIHG 6 \WWAN KDV DSDUYDOHR SHMKDHDQGDWINMG
YOOHHDDOR
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6HLH/% & RYHIAE®I3 LH HILHG 6\RAN FRWQXHG
7KHKOWR 6HUHVY%3UH HUHG6\RAN KDYHLGHQIFDOMP VGG LFOGHWHWLP VDAHNVRIW EHBZ

" IMGHIBY 7KHKRTHYR 6HIH/% 30 HUHGERN HFK D3 6HIN/%-+ REH) DOGFRBAMHD \WH 6HIH/ %6+ REHY  \KDDEHHM®G\R UFHYH DGWHERP SIQ \KDDED. AYIGHIG/ROWKOWVR 6HIH/%
3UH HUHG 6\BFN HIXOD RQDQDY L FRMHWG VR FRP P RQ RN EDAY GVHIDLAQ) | RIVKAK SXSRHDD  FRMYMRD @ MRV \VFWRW LO\KH6HIH/ % & HWIFDMR * RUIQIRYY R DG LOWHMP HIRP D/
AYIGHY/CAXDID SOGRYWIM/R WHERP SDQ IV FRP P RQWRAN Z KHQ Dv DG L \KFK GYLGHGY DU SOIG RQVKDUAW R WHFRP P RQMIRAN 1 R RKHJGYLGHG/ \WKDDEH SIG RQWKDUW/R  6HIHY % 3UH HIHG
6VBN 7KH&RP SDQ Z LQR/ED [ AYLCHIB/RQIWFRP P RQWEFN XQBIWWHERP SIQ P XAUZHRX® FRP STHYZ LK \KHWWP VVHVRW LQWKHGE HIHY/% & HIWLFDMR ' HUIQDIRQY

5DQN 7 KHE HIHY %3 UH HIHG 6 \WAN Z LAUDON VXER G DMV \WH\KDUHA/R WH&RP SOQ fV6HIHVS 3UHHIHG6\RAN

/ TXEDIRY 8 SROMY / LTXLADIRY WHEHIH/ %+ RTEHY Z LOEHHIMBG\R UFHYHRXWR \KH DAHV DYCLOEGH | RUGMMEXARO\R WRNCGRTHY L D\WUIDOG\XEMPAR \WHSD, P HONQIXTR DALP RQN BTG
VR EH QUMEXMG R WH KRTHY R CRAMHUFDW RUVHIEVR BN R \WH&RP S0 DN RQ @NXLEDIRQ SURUDGS LQ SUH HIHIFH VR \KH 6HIHY % 3UH HIMG 6\BAN LFOQQ) WHGHIEVS 3UHHWHG6\RAN LU
UDBE® Z 1\ DY FOWRNIH/R WHAN WG RQOMXEMRQRQ SOUMY Z W WH 6 HUHY % 3UH HIHG 6VBAN DQG 1L 1Q SUH HIMIFH DG SURIMY \R WHKRTHYR \WH\KDWR FRP P RQWRAN DQ P RXQUADTOR
RHKXQ@EHESHFHW R \NHBHIH/ Y6 6VBME9 DOHDQG QR P RUH 1Q SURSRIMRQVR \KHI XQDG SUH HHQICTP RQAKDATWIFVR \WHBHUIHY %6 3UH HIMG 6VEN CUHHQVBG\R BFHYH 7KH&RP SDQ. WKOT
P OCZ IMKDQRIFHR DO KK/ ITXEDIRQGRABWWIQWHY @) VSURMRWHSD, P HVWEDMWBAG\WHIHO \R HIFK 6HIH %+ RTHU

&ROHMRQ ( CAK\KDHR 6HIHV% 3UH HIHG 6VRAN \KDTEHFRQYHMEG! DADQ. WP HOQGI URP WP HVRWWP HIURP DQGOWUMH@MIR L \WHCDMR \WHWRFNKREHUCSSURYDCDGG 1L ) HEDOW WH3/ RN
8S3HIRG DAKHROIROR \WHGHINY %+ REBUWHIR QR \WDAQ® BHUR WKIWW/R FRP P ROWREN \KEVFXR WH CP MDNRQ/ \FWRUW LQ 6HIEY 96 SHWIFDMR ' FUIQDIRY/ GHMP IGHGE. GYVIAQ) WH
SHUNY/% G\BMGO DOHR XA WKOHR 6HIH/% 30 HIHG 6N B\ WHFROMMRQSUFHR \WHBHIN/% 3UH HIMG6\BAN  6HIHY/%+ REHYP D HIHAXDMFRMHMRY/E SIRMAQ) WHERP SIQ Z MW WHIRP
R FRQMHMRQ GRIFH DMFKHG DV$ G $ VR WH 6HHY % &HWIFDMR ' FUICDINRYY 7 KHGHIH/ 9% 3UH HIHG 6VRN Z LODEH FROYMNE® LR KD R \WWH &RP ST 1 FARP P RQ BN DAD FRQYHMRQ SUFH SHJ
\KOUH HDOOWR \MEMPARR \WH DIV HOV VEA R LO \KH 6HUHY 9% &HWIFDM R ' HUJQDIRY 1 RELKEAQ) \WH | RUIRQ) RUKH WIQLRIRY/ FROM SDMG B\ WHS$ PHIGHG 0,35 XQIDWH
FROXP P DMROR WH/ RANS S 3HIRG \WHEHIH%-+ REHY\KDORMAUWA® RUGEAFA® \HDOWIO HRIRKHEZ MAVSRHR DY 6HUH/963UH HUHG6VRAN IWKHE XSROFRQHMROR WHBHIH/% FROMHMRD
\KDUHY RUSXUXDQAR WH ( TV ( CLERABD, P HWKH 2 5 HXURAG 6HRXUMEY  Z WRAERP SDQ I SURUZ UMD FROHQVSIRVIGHS KRZ HYHU \MH 6HIHY % + REHYP D \HD WM HJRURKHZ MHAVSRHR
5 HAMAKG 6 HXUMEVVR DS | LIDM DVGHIGHSIQWHS P HIGHG0 ,35 R DEHUINVY6 + RTBHUZ WRAERP SIQ) v SURUZ UMK FRQHQVSURYLGHS | XUIKHL WDKK 6 HIIHY/%% -+ RTHUSURYLGHSURP SWZ UMKQ GRIFH
R &RP SO R MK WDV HU LGFOQQ) WH TP H DQG FROBPAIG R DIRQ R \KH'$ 11 LADM WO HIHH D06 \WKAK $ 1 LADM WO HIH DI/ 1Q 7 UMY VR BHERXGG B\ \WH\MP VR \WH WIQLRNR) GROXP HON
FROMP SDAMGE. WHS P HIGHG0 , 35 \R Z KLIFK WH 6 HIHY %+ ROHJLVDSOW  Z KIFK DIUHP HYMKDDOOR EHSURMGHG\R &RP SDQ. Z WK KK QRIFH $ I\MUWHH SUDMROR \KH/ RANS S 3HIRG WH6EHIHY/ %
+ REHUDJUHAKDMIGGEIQ R WS | LADMWDQM HHKDDGRAEH HQWBGWR QD). FOBREDUP RQM \HIDQ® EHUR \KDBWVR &RP SIQ FRP P RQWRAN LQRWHRSHQP DINHNQDQIP RXQM FHHAQ) P RMWID
WOSHAQN R WHWREDO®P BHUR WKDWWR &RP SI0. FRP P ROWRAN WACEBIXSROPRYHMEQR WHERP SI) FRP P ROVIBAN WHOKHISE, \KHEHBUDGGLWS | LADMY

&RQMHMRQ3 UFHS G HQW

GRAN' LY.GHIB/DUGEVRNGSDV || WHERP SO DAQ. WP HZ KUGIWHEHIEY %30 HUHG6VERN LVRAMEDAQ) L SD VDWRAN AYLGHIE RURKHE VAP DNHY/D QUEXIR) RUGMUEXNRYY SD. CEBGILQWKDM/R
FRP P RQWRFN RQ\KDWR FRP P ROWHRN RUDQ. RKHUFRP P RQWRAN HTXLYDBOV Z KIFK | RUDYRADGFHR GREMKDDRMFOGHID \KIBWVR FRP P ROWRANIMKHGE. WH&RP S0 XSRQFROMHMRQR RU
SO PHMR DAYIGHGRQ WHEHIH/963WH HIFGEWEN L1 \KEGYIGH/RAMBQAQ) WKDWVR FRP P RQWRAN LQR DOLIHIQ® BHUR WOWY LLL FRP AIGH LFOGQ) B ZD R DUYHYHWRAN\SOWRANBQAQ)
\KDWR FRP P RQWRAN LQR D\P DXIBUQP BHUR KDWY RU LY IWKHY LOWHHHOAR DUFRDILFDARQR \KDW/R WHFRP P ROVRAN DQ \KDUWR FCSMIDIRRNR \WHERP ST \WHDWWHFRQHMRQSUFHR
WHBHHY % 3UH HIHG 6\VBAN \KODEHP XGMSTHG B\ DIWRMRQR Z KIFK WH QP HDRUMKDDEH\WWHQ® B-UR \KDW/R FRP P RQVBAN H FOGQ) 0) WD \KDBVR WHERP SDQ. RAMBEQY) (P P HADAD
EHRHKK HYHQADQG R Z KIFK \WHGHIRP LCDRUMKDIEHWHQ® EHUR \KDWVR FRP P RQWIRAN RAMBOACQ) [P P HADMY DMK HYHAS Q R WHI RIHIRQY DOV HIMVKDEEHRP HH | HARHLP P HADMD
DM \KH UFRUG GDM | RUWH GHMP LQDIRQ R WERNKREHY HVBEG R UHFHYH \KAK GLYLGHQG RUGMUEXNRQ DQG \KDEDEHRP H HIHAIYH LP P HADAD CMUWH HIHARYH GDM LQ \WH FDH R D \MEGYIMRQ
FRP ELQDIRQRUUH FOWL LEDIRD
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) XQEP HABO7 DQORMRD || DATQ WP HZ KIGIWHBHIH/% 3UH HIBGE\RAN LYRANBAQ) L WHERP S0 AUHA® RUGAA® LQRHRUP RHUHDMEWIQLRMRYHIHAVID P HIHJRUFRQRICDIROR WH
&RP SDQ Z W RULQR DCRAHUSHIRY 1L WHERP SDQ) DQGDOR IWAKEMADUHY \BNHQDVDZ KRB GLHA® RUIGEA® HIHAVDQ OB GDH CFHH DAIGP HMWIBQM HJ FRQYH DIFHRURKHUIGMSRUMRY
R DORMVEMIQNID DOR WDKIHVIQRHRIDVHIE/R HDAGWIQLRRY UL 00 GUHAWRUQAUHFWSXURKDAHR | HU\WMIG-UR T HURUH AOQIHR T HU Z KHKHUB, WHERP SO0 RUDCRKMHUBHIRD LVFRP SBIRG
SXOMOQMRZ KIFK KRTGHYR \WWH&RP SDQ VFRP P ROWRAN DUHSHIP LWHGEVR\HID\WMIGHURUH, FKDQI HWHIUNKDUA| RURKHMRXUMEY FDWK RUSURSHW DG KDVEHHODFA-BAGE, WHKRTHY/R LW SHFHW

RUP RUHR WHRXNMBQAQ) FRP P RQVRAN LY \WH&RP S0 AHA® RUGELHA® LQRHRUP RIHUHDAMWIQLRNRYHIHAVDQ  UFDWI LFDINRY WHRDQ] DNRQRUUHFDSABT DARQR \WHFRP P RQWRAN RUDQ

FRP SXORY \KDUH H FKDQIH SXUXOQAR Z KLEK \KH FRP P RQ RN LV HI HAWHD FRQYMHIMG LR RUH AKDQIHG | RURKHUVHRXUMEY FDK RUSURSHW RU Y \WH&RP SDQ. AUHA® RULQAWA® LQ RHRUP R
UHIAMGWEQCRANRO/FROMP P DM/D) XQEP HBOY WDQLRIRD WHY DAKHFRIQ) R \KFK ) XQEP HAWOY IQLRANRD Z MKRWWD  CRIROROWHSOWR \KHGHIR/ %+ RTBHU\KHBHUIH/ Y6+ REHMOTKDYHWHUWKW
VR UHFHYH | RUFDFK FRQYHMRQVKDUHWDAZ RX@ KDYH EHHQ WXCEBIXSRQVKAK FRQYHMRQLP P HADMD SURMRWHRAPAUHIFHR KK ) XQEIP HQBOY WDQORANRY Z MMRAWWHIDE\R DY TP MARQIQWHGEHIN/ %
&HWIFDMR ' HUIQDIRYY RQ\WH FRMMRQ R \WH 6HIHY % 3UHHIBG 6WAN  \WH QP BHUR WKDW/R FRP P RQWRAN R \WWH \KFFHARURUDFTXLQ) FRIERIDIRQ RUR WHERP ST L LY WH \KIYLQD
FRERDIR) DOGRUDY $ GMIDM & RMGHDIRY WHHYCE®! DV D UAKOR XK ) XQEP HIBO7 QAR B\ DKREBHUR WH Q® BHUR WO/ R FRP P RO WHRN | RUZ KLFK \KH 6HIEY % 3UH HUHS 6\BFN LV
FROMWED! LP P HADAMD SURUVR \WAK ) XQEEP HIBO?7 DQLRAIRY Z KR DUG R WH CP LWINRQY VHAYRU L \WH 6HEY % & HWIFDMR * HLICDIRYY RO \WH FROHMRQ R \WH 6HIH/ % 3UH HIWHG 6N ) RU
SXSRH/R DY \WKAK FRQMHYRY WH GHAMP LDIRQ R WH FRQYHMRQ SUFH R WWH 6HIHY % 3UH HUHG 6VBFN KDIDEH DSSURSUDMD DEMWAG VR D550 R VKK $ GM.CDM & RQUGHIDIRQ EDVHG RQWH P RXQAR

$ QMIDM &RUGADIRY MACEBI LQ UASHRAR RHWKDHR  FRP P RQ WIRAN LO\KFK ) XQEP HBO7 IIQORIRY DG WH &RP SIQ WKDXDCSSRMRY \WH FROYHRQ SUFH TP RY \WHS$ GMCDM & RMGHDIRQ QD
WDRIEGIP DQHIH GRNY WHUHDAYHYDOHR DO Gl HMHWFRP SRHOVR WHS GMIDM&RMGHDIRY ,| KREHYR FRP P ROWRFRN DIHJILYHDDQ  AKREFHD/AR WHVHRXUMEY FDK RUSURSHW \R EHUFHYHG
LQD) XQEP HEOY UDQLRMRQ WHWHB HUIHY Y6+ REHMOTEHJILYHH\OP HAKRIFHDVAR WHS QM CDM & ROUCH DR IIHFHYH/XSRQVKFK ) XQETP HOY (TQORANRY

ORNY 5LIKW 7KHEHIH/% + REHY Z I@KDYH QR YRIQ) WKW H A-BAD/RKHZ MHUTXBG B \WH' HDY DH* HHIOZRSRDIRY/ [¥ 1 RENMEQAQ) WHIRMWRQ) 1QDEAWRY D/@RY D/DQ \KOBVR
SHIHY % 3UH HIMG 6\RAN DUH RAMBAQ) WHERP SDQ \KDIDGRAZ KRXKH D LUP DIYH YRMR WHKRTGHYR DP DN R \KH\KHQ RAMBEQ) \KOWVR \KH6HIHY % 3UH HIHG 6\ YRMY DvD\WHSDDM
FOW D DMURJFKOQIHDGYHYHD \KHSRZ HY SUH HIHGFHY RUWIKW ILYHQR WH 6 HIIEY % 3UH HIHG 6\RAN LQWH S HIFY % &HWIFDMR ' RJQDIRY E LGRMDHWHQ®P EHUR DAKRU HG\KDWR 6HIH/%
3HHBGEWN F H F-BAZ W UAGHRWR WH 6HIEY/S 3UH HIHG 6\RAN . DAKRU] H RUIXH DR DEANRDORDW RUVAIHY R FOSMIDWRN WDADQNY \VHRRUVR \WH 6 HIHY % 3UH HIHG 6\RAN Z 1 UVSHRVR \KRH
GWIEXRQR DXHVRQMIXEDIRQRU G HQMIQR DD DIUHP HZ W URSHRARDQ R \WHIRWRQ)

) WDANREDOSKDUAY 1 R I UTPMREIOKIUAY ROVAUS UHSUHHQIG | IDRANRDOWKDUA/ \KDEDEH IMAKHG XSRQWH FRQHMRQR \WHEHUIHY % 3UH HIBMG 6\RAN $ VVRDQ IUIRNRQR DVKDUHZ KIFK DEHIH/% -+ RTHJZ RX@B
RKHZ [V EH HQMBG\R XSROVKAK FROHYMRD WHERP SO0 \KDIDAWHBRIRD HMHUSD: DFDWK DO HONQUASHRWR \XFK | LQDO LTRNRQLO 0Q TP RXQAHNXCOR WK | IFUROP XASTHGE \WHFROMMRD
SUFHRUIRXIG XS \RWHGH WZ KRBIKOUA 1 RELKEAQ) WHIRMRQ) QRMQ) KDOSHHIAR 6HIH/%-+ REHIRP FROHMY | TRIRECOWDM/R 6HUH/%3UH HIHG6\RN

$VR ' HHPEHU \KDUWR 6HIH/ 9% 3UH HUMG 6VRAN Z HUH IWKHS DQG RAMBOECQ) ' XUQY \KH | LUADOMMUR R SUVHYHFDK WHERP ST HOMHGLOR GVAXWIRQVZ W/ CE 6HYIEHY

0 62 IRJWH SRMMNOUHEP SIRQR  RAULQMNT HOADGG RD) HEXDY WHERP SDQ D5/ [E 6HYIFHV0 62 HQMIG LQR D5 HI-P SWRQ DQG$ EDQERGP HY/$ JUH-P HQVZ KHIE\ / [E 6HYIFH/0 62

BEHPHGWH  HDAW LQMMNQ/ [E 6HYIFHVO 62 KHBE WH&RP SIQ | RUFDK DG \WH\KUHIG-UR LW 6EHIHY % 3UH HIHG 6VRAN KDAQ) DFDWY Q) YOOHR SXOXCQAR WHWP VR \WH

5 HE-P SIRQS JUHP HUVDEDKDUVR \KHERP ST V6 HIHY/% 3UH HIHG 6\RAN SUVIRA® IWKHG\R 68948, + RBQIV/ / & D/SDMIOFRMGHDNRQ| RAHHIXW LQMBMVR / TE 6HYMFH/0 62 Z HHSHP DGHO®

\KUHIGHHG DG BHIONAKHG R WHERP SO0 | RUGR DEAURICFROIGHDIRD 6HH1RM  6HIHY%%6 & RQMWEGI3UH HIHG 6\RAN [ \WIXMKHS5 HDWMGVR60BIR ( TIW O HARG, QMM HOW $ VR ' HRHP BHU
WHHZ HHQRWOWVR 6HIH/%3UH HIHG6\RAN UP DQRAMBIEQ)

6HURV& & RQYHIAE®I3 UH HILHG 6\WAN
2Q' HRPHEU WH&RP SIQ [LBGDAHWIFDMR GMIQDINRY/R SIHHHHAH WKW DG AP MIRQ/R 6HIH/ & 3UHHIHG6WAN \WH3 6HIHY & &HWIFDMR ' HUJQDIRY  Z W \KH' HSDWW HOAR

6\BM ' IYMRQR &RBRDIRY R \WHO\BMA * HDY DH Z KIFK SIRVIGH/ | RUWH GALIQDIRQR KDWR 6HIHV& 3UHHIHG6WAN R \WWH&RP SO SDUYDDH SHMDH ( DRK\WKDHR 6HINV&
3UH HIHG 6 VAN KDV D WIAKMG YDOHR
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127( +(48.7< FROMXHS
BHIN/E& & RYHMEGI3UHHILHG 6N FRQMXHS

7KHBHIHE& 3UHHIHG 6\RAN KDDUDN L VHRRUVR WH&RP S VFRP P RQWRAN DQG DR RMHURDW RUVHIHY R FOSMIOWREN R \KH&RP SDQ FUHDMG KHBTI WU \KHWIP VR Z KK \GHAILEDED SURYIGH KD
\KFK FOW RV \KDIDUDEN MQRVR WHHIHV& 3UHHIHG VRN LU SDULSDWK Z W DR FOWRUVHIH/R FEBAMIOWRAN R WH&RP SDQ FUHDMG KHINMNGHALLEDED WINGY B\ WPV RQSDUZ LW \WKH
GHINV & 3UHHWG6\RFN UL SO SDWK Z MK 6HIHY % 3UH HIHG 6\RAN R \KH &RP SO Z LW UASHRAKR LW UKW SUH HIHIFHY DOG UAMAIRYY DQG LY \KERBQDM R \WH 6HIEVS 3G HWHG 6\WAN R \WH
&RP S

+ROHY R WH 6HIH/ & 3UHHIHG 6\BFN \KDEDEH HQVBG R UFHYH DQG \WWH &RP SDQ WKDDSD. @YIGHIGY RQ KD R 6HIHY & 3UH HIHG 6\RAN HIXDD RQ DQ V11 ARQYHIAG VR FRP P RQWRAN EDUY
AWHDEQ |RIMAK SXSRHD) FRMYMRQ TP WMBNRQY KHIKQEH \R DOGLQWHP HIRP DV AYIGHIB/RXDI SOGROWKDW/R \WHARP P ROWRAN Z KHD DVOQGL KK GYIGHIBY DHSOGROWIW/R \KH
ARP P RQWRAN

+ ROHYR \WH6HIH/& 3UH HIHG6\RAN KDYHQR YRWQ) SRZ HUH A-BADVRIKHZ DMHUATXUWGE \WH' HDY DH* HHDORRSRIDNRY/ 7

8 SROM) OTXLAMRY GWROMRQRUZ LQAQ) XS R \WH&RP SIQ Z KHAHUYROQEY RULQROQEY D3/ ITXADIRG  \WHKRTHYR WHGHIH/& 3UH HUMHG 6\RFN KDTEH HQVBG \R UFHYH RAR \KH DXHV
D/DIDE® | RUGMMBMRQ R WRANKGREHY L 0\WJIDQG \KEMAMR WH SD P HQAIQ I XER! DEDEP RXQNV UHTXLUAG \R BH GMUEXAG R WH KRTHY R DERKHUFDW RUVHIH/ R WRAN R \KH &RP SDQ. IINQ) RQ
OMXDIRYSURIDGLOSH HHFHR\WHEHIH/& 3UH HIFGE\RAN LGFOAQ) WHEHINS 3UHHUHS6\RAN L UDEED Z MO0 FOWRMIRVR AN IDONGQ) ROMMXADIRORQSOUM Z W WHEHIH/S 3UH HWHG
GVRFN DQG LLL. L SUH HIHGAH DQG SURIMY \R \WH KRTHY R WH\KDWR FRP P RQWREN DQ P RXQUATDTOR R WHEVBMEO DOHR \WHEHIH/& 3UH HIHG 6\RFN 1Q SURSRMRQ VR \KH | XQODQG SUH HIHQNC
P RQAKDADEDKDVR \KHEHIH/& 3UH HIMGE\RAN DUHHQW®BG\R BFHYH

( DK \WKDHR 6H1IH/& 3UH HIHG 6 \RAN \KDOEH FRQYHWEBI LQR FRP P RQWRRN \WH3 6HIH/& &RYHMRQ6KDWY  DADFRQHMRQ SHMKDHHIXOOR DAKHRSWRQR \WHKRTHU DADQ WP HO\MWH DM
R L \WWHA@MR WHWKDHROHIDSSUIRYDCR \WHIMKXDHR WHEHIH/& & RQYHMRQ6 KDWY SXWXOQAR\KHUKGYR \WH1 DG 6\RANO DINANDQG L WHRH\ HOUDQQYHYDY R \WHGDMR WHILWNMMORHR
DR \KDWR WHEHIH/& 3UHHIHG6WWAN |, Q DEAMRY WH KROHMKDQRAKDYH WH U KWR FRYHWDQ. SRWRQR \WHGEHIHV & 3UHHIHG6\RAN L DWUJLYLQ) H I HRR\KH FRQYHMRQ \WRK KRG \RIHKHU

Z 1\ WD LIDAY Z RXG EHHIADD RZ QIOH FAWR R WHQ® BHUR \KDWVR \WHFRP P ROWRFN RAMBEQECQY LP P HADAMD DWUILYLQY HIHPAR WHIMMXOGFHR \WH UASHRAYHBHINY & &ROMHMRD
6KOUV 2Q0 D WH&RP S | LBGDFHWLFDMR TP HYEP HOAR\KHEHIHY/& & HWIFDMR ' HUICDIRQY SXUXCQMR Z KLFK \WHEHGH LFLDORZ GHYKLS @P MBIRQR ZD/IPHGGW
$VR' HHPEU DG DG KOWWR 6HINVE 3UHHIMGEWANZ HHIMKHGOGRAMIESQ) UASHRMHD

6HIH' & RQYHIAE®I3 UIHHIHG 6WHN

2 Q-mAY WH&RP SI) ILGGDFHWIFDMR GAUIQDIRY/R SUHHHAY WKW DOGAP MIRY/R 6HIH  3UHHIHG6\RAN \WH36HIH &HWIFDMR ' RU@IRY ZLK\KH' HSDWY HOAR 6\DIM
" IMMRQR &RSRDIRY R WHEVBMR ' HDY DUH Z KIFK SIRMGHYI RWHGI DIRQR \KDUWR 6HIH/  3UHHUHG6\RANR WHERP SOQ SDUYDDH SHKDUH XSRQWH\MIP VDQG FRQAWRQ/DY/
\HVRW IQWHBHIHY  &HWIFDMR * HUIQMRQY ( DAK\KIHR 6HIHY  3UH HIBG VRN KDV DWIAG YOOHR

TKHBHIHY  3UH HIHG 6\RFN VKDOUIN L \VHQRAR \WHE&RP SOQ VFRP P RQWRAN DQG 00 RMHUFDW RVHIN/R FDSMIOWRAN R \WH&RP SDQ. FUHDAG KHBTWU \KHWMIP VR Z KIFK \SHALEDED SURYIGH WD
\KFK FOW RUVHUHY \KDIUIN MQRAR WHBHIHY'  3UHHUIMG6\RAN L SDULSDAK Z W DR FDWRUMHIHVR FOBABOWRAN R \WH&RP ST FUHDMG KHIH\MNSHALLFDED WINGY B\ IWAMP V RQSDUZ W \KH
GHIN' 3UHHWHGEVRN LLL SOULSDK Z K \WHBHIRY % 3UH HIHG 6VIAN R \WH&RP ST Z LW UASHAVIR LW UKW SUH HUHGRHY QG WMMRNRYY DQG LY SOULSDRK Z MW WHBHIEY & 3UHHIMGE\RAN R WH
&RP S

+ROHYR \WH6HIH/'  3UH HIHG6\WAN KDYHCR YRIMY SRZ HUH A-BWDVRKHZ VHUANXUUHGE. WH' HDY DiH* HHIDOS RERIDIRY/ Y

8 SROM) ITXLADIRY GWROMRQRUZ LQAQ) XS R WH&ERP SIQ Z KHKMHUYROQIY RULQROQEY D3/ LTXADIRY  WHKRTGHYR WHEHINY'  3UH HIHG 6\RFN \KDOEH HOMBG \R UFHYH RAR \KH DXHV
DYDNDE® | RUGMMBMRQ R WRANKGREHY L 0I\WJIDQG \KEMAAR WH SD. P HQAQ I XER CEDEP RXQN UHTXLUAG \R EH GMUEXMG R WH KRTHY R DERKHUFDW RUVHIH/R VRN R \KH &RP SDQ. NG RQ
OTXEDRQSURUDGIQSH HHFHRWHEHIN  3UHHIHGE\RAN IGFOGQ) WHEHIN/S 3UHHIMGE\WAN LU UDBED Z WD) FIWRMIH/R WRAN NG RQAIXEMRQRQSUW Z MK \KHEHIHY  3UHHIBG
GVEFN DQG LLL. 1O SUH HIHJFH DOG SURIMY \R\KHKRTHYR \WHWKDW/R FRP P ROWRFN DQCP RXQAHDXTOR R WHEVBMSODOHR \WHEHIH  3UH HUHG 6VRAN LO SURSRMRQ R \WH | XODQG SUH HIHNC
P RQAKDADEDKOWVR \RHEHIH/  3UH HIHG6\RAN DUHHQNBGR UFHYH
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127(  +(48.7< FROMXH>
6HIH' & RYHME®GI3UHHILHG 6VRAN FROAMQXHG

(DK WDHR 6HIH/" 3UH HUHG 6 \RAN \KDOEH FRQYHMWED! LOR FRP P RQWRAN \WH36HIHY/' & RQYHMRQ6KDWH  DAD FRQYHMRQ SHINKDUH HIDXOOWR DAKHRSINRQ R \WH KRTHJ DAY WP H D \MUWH
&RP S KDV RACHG \KDUHKRGHJUCESURYDO RUWH IMMOAHR \WWHEHIHY" - & RQYHMRQ 6 KDUHY SXUXCQAR\KHXEBVR \WH 1 D/GAT 6\RANO DNV, Q DEAMRYQ \WH KRTHMKORAKDYH \KH U KVWR FRQYHWWIQ
SRWRQR WHEHIH' 3UHHIHGEWAN L D\MJILYIQ) H I HAAR\WWH FRQYHMRQ \XAK KRGHJ \RIHNHUZ W WD LIDAMY Z RX@ BHH IADD RZ QIQH AHWR R \WHQP BHUR WKDHWR WHFRP P RQURFAN

RAMBQECQY P P HADMY DWLUIMQY HIHAAWR\WHIMAOFHR WHUASHRYHEHIH & RYHMRQGKOY
$VR' HHPEU \KIWWR 6HIH  3UH HIHGEVRAN Z HIHIKHG DG RAMBE Q)
SHUHV( &RQYHIAE®I3 UHHIHG 6\

2Q HPEU WH&RP SIQ 1LBGDFHWIFDMR GALIIRYR SUHHHAY WKW DJG P MARY/R 6HINV( 1 ROIRIMY &ROYHMEGI3UH HIHG 6\BN WH? 6HIHY( &HWIFDMR ' RLIQDIRY
ZON\KH' HSDWY HAR 6\BM ' LYIMROR &RSRIDIRYY R \WHB\BMR ' HIY D Z KIFK SIRIGH I RAWHGALIDIROR \KDWR 6HINY( 3UHHIMGEWWAN R WH&RP SO SDUYDOH SHMKDH
XSRQWHWMP VDG FREGURQYDAHNR I LQWHBHIHV( &HWIFDMR ' HUIQDIRQY ( DK \WKDHR 6HIHV( 3UH HIHG 6\RAN KDVDE\BMGO DOHR

7KHEHIHY( 3UHHIHG 6\WWAN WKDDUDN L VHQRWR\KH&RP SOQ V&RP P RQ6\WAN DG Q. RHUFDW RUVHIHVR - FDBMUDUWRAN R \WH&RP SDQ FUHDIMG KHHD WU WH\MP VR Z KK VSHRLLFDDD SURYLGH WDV
XK FOW RUOVHIR/ \KDDUDON MQRUMR \WHGHIHY (- SUHHIHG6\RAN L SDULSDW Z W DY FOWRUVHIHVR FCSMUOWRAN R \WHE&RP SO RHDIMG KHHD WUNSHALLFDD WDONGQ) B IW\MP V RQSDUZ WK \WH
6HIH/( SUHHUHGE6WRAN UL SDU.SDW Z M 6HIHV& & RQYHWNEBI3UHHIHGEWAN R WHE&RP SDQ Z W URSHRAR IW UKW SUH HIHRHY DG UAARNRYY DG LY SDULSDW WHEHIHY' &RQYHWEBI3UH HIHG
6\WANR WH&RP SDQ

+ROHY R WH 6HIH (301 HIHG 6N WKDDEH HAY®G \R UFHYH DJG WH &RP SDQ \KDDSD GYIGHIB/ RQ KDWY R 6HUHY (- 3UH HIHG 6VRFN HIXDD RQ DQ VUL FRQYHWG VR &RP P RQB\RFN EDUY
AWHDEQ |RAFK SXERHDD FRMHURQ TP MR/ KHIXQG-U \R DG LOWH\LP HIRP DVAYIGHIE/RMID SOGROVKDMA/R WHERP P RO6\RAN Z KHD D/OQGLL WAK GYIGHIG/DHSOGROWIMR WH
&RP P ROB\RAN

+ REHYR WHBHIHV( 3UH HIHG6\RAN KDHQR YRIMY SRZ HUH AHBAD/RMHE VHUTXUGE. WH' HDY DuH* HHDOGRSRIMRY/ [7 1 REIMWWIGEQ) WHIRIWRQ) LQDBAURY DVE&RQ D/OQ \KIMR 6HIHY
( 3UHHUHG6\RAN DHRAMBEQ) \KHE&RSRIDIRO\KDIGRAZ LKRXAWHD LUP DAYHYRMR \WH-+ RGHYR DP DVUMW R WHWHORAMEZEQ) \KDBVR \WHBHIHY( 3UH HWHGE\RAN YRILY D/DVFEDDMFDWY D
DIMURJFKOQIHDGYHIYHD WHSRZ HY SUH HIHRHY RUWKWILYHOVR WHBHIEY ( 3UH HIMG 6\BAN LOWY & HWIFDMR * RU@DIRY E LFRBDHWHQ® BHUR DR HSWKDW/R 6HINV( 3UHHWHGE\WRN F
DARRL H RULVXH DQ DEAWREDOROW RUVHIRY R FEBABOWEFN DN VHQRUVR \WWH BHIHY (- 3UH HIHG 6VRAN Z LW BASHAR WH GUIEXIRQ R DVHIVRQ OTXLADIRY RJ G HQAULQR DD DIUHP HOAZ LW
WAS-FARD) R WHIRHRQ

8 SROM) MTXLADMRY GWROMRQRUZ LQAQ) XS R WHERP SO0 Z KHAHUYROQEY RUIQROQEY D3/ [TXEDIRG  \WHKRTHY R WHBHIH (- 3UH HIMG 6\RAN KDDEH HQMBG \R UFHYH RAR \KH DXHV
DYDIDEG | RUGMMBMRQ R WRANGREHY L 0I\WJIDQG \KEMPAWR WH SD P HQAIQ I XER DEDEP RXQWV UHTXLUAG \R BH GMUEXAG R WH KRTHY R DERKHUFDW RUVHIH/R RN R \KH &RP SDQ. NG RQ
OMXEIRYSURIDGLOSUIH HHFHRWHE HIHY( 3UH HIMGE\RAN LFOQQ) WHEHINYS 3UHHWHGE\RAN L UDEED Z MDD FOWRMAIN/R WHRN DN ROAIXEDMRQRSDUN Z MWKHEHINY( 3B HWHG
GVRN DG UL LQSUH HMHIFH DG SURIMW \R \WWHKRTHYR \WH\KDWR &RP P RQGVRRN DQLP RKQMDTOR WHIBDMIR L R WHB\BAGODOHR WHEHIHY( 3UH HUHG6\RAN LQ SURSRIMRQVR \WHIXT@
DG SUH HIHMNDOP RQAKDNDEWDUA/ R WHBHIHY( - 3UH HIHG 6VEAN DUH HUYBG\R UFHYHRU 1L \XFK 0P RXQUBHUVKTLHDY/Z RX@ KDYH EHHQ SO CEGIKDG DIKDUVR 6HIHV( 3UH HIHG 6VRAN EHHQFRQ/HING
LOR&RP P ROGVEN Z MRWHIDG\WRDY @ WIMRQ/ROFRMHMRQVFWRW KHHORIRKHE VH SXOKXCQARGHURD P P HADMD SURMRVKK/ [TXEDIRQ

( DA \KDUHR BHUHV( - 3UH HUMG 6\RAN WKDIDEH FROYMMEBT LR &RP P RQGVRRN WH? &RHMRQGKIMY  DADQ WP HIURP DQGONWMU0 D RUVKRK HOUDHUWP H DV FRQHQMG\R B\ \KH&RP S 1Q
Z UME) DAKHRSWRQR WH+ REHOWHIR  LQR\WDADP BHUR WKDBVR &RP P RQB\BAN \VEMAWR FHUBQAP WIIRQY GHMP IG-GE GYIGQ) WHEVBAMGODOHR \XFK VKIUHR 6HIHV( 3UHHIFGEVRRNE WH
S&ROMHMRQ3UFHR , QDEAURY WHKRTHMODRAKDYHWH WKW FROMWIQ SRUMROR WHEHIH( 3B HUHS6VEN L DMUILYIC) HIHRAARWHFROYHMRQ VKK KRTH RIHKHUZ W IWDH LADM/
Z RX@ EHHADD RZQLQH AW R WHQ® BHJR \KOWWR \WH&RP P RQ6VEFN RAMBOAQ) P P HADMD D\WMJILYQ) HIHANR WH IMMXOGFHR KOV R &RP P RQ 6VREN LWXCEG! XSRQ FROMMRQR
6HINV( 3UHHUHG6\RAN KHIBE, \WHCESTFTEGIKR@HU
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127( +(48.7< FROMXHS
SHUHY/( & RYHIAEGI3LHHIHG6VRIN FRWQXHG

,QDEAMRY WH&RP SIQ KDDQRAMKH D) \KDUW R &RP P RQ 6VRAN XSRQ FRMMRQ R WH 6HIHY (- 3UH HUHE 6\VRAN RURKHZ LVH SXOXCQAR \KH\WMP VR \WHBHIHY ( &HWIFDMR * RUJQDMRQL \WH
IMKOFHR KK \WKDWWVR &RP P RQ6WWAN Z RX@ H AHHG WH DIJUHIDM QP EHJR \KDUW R &RP P RQB\RAN Z KIFK WH&RP S0 P D [MKHXSRQH HIAVH RUFRQYHMRQ DV\WHFDHP D BH R WH 6HIH/(
3UH HUBG 6\RAN Z DNRAVEUHIFKLQ) \WWH&RP SDQ IV REQ) DIRQY XQE-UMH KBV DQG U XTRQ/ARHOMY (XBVR \KHERP S V3UGASIOD DMHMKHP I 1P XP QP BHUR \KDWR &RP P RQ6VRANZ KIFK P D)
EHIMAXHGZ LKRAMRTIG) \KFK KBV DG U XTURYY \WHS ([ FOQH&DS  H AHBAKDABK P WMIMRQKDDCRAZESO LOWHHHAKDAKHERP SDQ. $ REVIQ/\WHIBSURYDCR [IWMRANKRTHY D/ UG R
WH DSSTFCEG XV DG B XOMRQ/R \WH3UGRSOOD DNAVRUMKOGRHVR \KDW/R &RP P ROBGVEANLQH FHWRI \IKFK TP RQAMKH? 6VBFNKREHS SSURYDO DM RU % RBVEIQVDZ UMKMQRIIQRQIURP RANIGH
FRXQHORWHERP S0 WDAKFK DSSURYDOLY GRABTXLIG Z KIFK RSGRQWKDITEHWDRIED DIV CRRY VRWHS HIXUHG+ REHY D/GHIGHELOWHBHIHY( &HWIFDMR * HLIQDIRQ

2Q' HHPEU WHERP SDQ LMKHG \KDUWR IWEHIHY (- &RQYHME®! 304 HUHE 6\RAN DY FROIGHDIRQ | RIWH SXUKDH R R HIXAW LOMMAR 530 7KHBHIHV( 3UHHIHG 6N LV
FRQAMMED! LR KDWY R \KH &RP SO TV FRP P RQ WRAN DAD FRQYHMRQ SUFH SHUMKDUH HDXODWR \MEMPAIR FHVIEQ FROGMRQY Z KIFK LGFOGH [P RY) RKHY @P W) WH QP EHUR \KTUW R 6HIHV(
3UH HUHG 6VRN \WDAFDQ FROMHWI \XFK FROYHMRQ Z RXES H FHHG \WH DIJUBIDM Q@ BHUR \KDWWVR &RP P RQGVEN Z KIEK \WH&RP SDQ. P D IWKH XSRO KK FROHMRO Z MKRAEURKQ) \WH&RP SIQ
REQIDMRY/XQCHMHL $6' $4 QUMY XOVDGUIXDIRY 6HH1 RM

7KH&RP SOQ. HYDODMG\KHI HDXUVR \WHEHIEY( &RYHMEBGIBUHHIMGEWANXQGUS 6&  DOGRDMILHG\KHP D/ SHP DOHIWANXWY BHFDAHWHE HUHY( - &RMWERI3UH HUHE6\RAN LV QRAP DOEDRLUO RU
FROMYHO® UH3H-P CEB DANHWERNKRTH 1V ROWRQ DG WH AT XLEDIRO SUH HIHFHWDY [MVGERH/CRVDTY MMOWHIXEIFHR 6( & $ FFRQIY 6HINVSHBDHLIR  + 3UAHIBARQLY) LODCADCE\BA HON
R 3 5HHPLEGISIHHUGEWN 3$65

$VR' HHPBEU VKDBW/R 6HIH' 3UH HUHG6\RAN Z HIHMWAXHG DG RAMBRAQ)
6HUH/" & RQYHIAE®I3 IHHIHG 6\WAN , WXHG LQ ( [ FKDQIHR 6HUHYS$ & RQYHIAE®I3 UH HILHG 6\WAN

2Q-DO0Y WHERP SDQ. HOMIHS LQR DQH FKOQIH DIUHP HQAZ LK : HI KTR/ X \WH&RP SIQ VAKOLP QR \WHYRDGR ' LWHARLY SXXCONR ZKIFK 0 U/ X H AKOQIHG \KDBVR 6HINVS
SUHHWHG6\WAN R WH&RP ST KDYLQ) DFDWN Q) YOOHR IRU \KDBWR BHIHY' SUHHIMGE\RN R WHERP ST 7KH&RP ST GHMIP LGHS WDAKHH AKOQIHR WHBHIHS 3UHHIMG
GVENI RAWHEHIHY  3UH HIMG 6VRAN BAKGHGLQWHH WIXMKP HUWR \WHBHIEVS 3UH HIHGE\RAN $ VD URKOWKHGL | HIHGRHERE HHQWHFDUWY LQ) TP RXQAR \WHEHUH/S 3UH HIMG6VRAN DG WHI LUYDOHR
WHEHIN  3U{HWGE\RNR Z D/UFRIQ] H3DVDGHP H5 FROMBXMRQLOWH\ HIUHG-G' HHP BHU WDNGRU-DVHS DEAWRD0SG LO FCSANCOOG LGRRP HDYDMEGIVR FRP P RO\KDUHRTHY
LQFDBXONY HIQQIVSHMDH

( DKWKOHR 6HIH' 3UH HIHG 6WWAN LV FRQYHWEGI LOR FRP P RQWERN R WHE&RP SDQ WH36HIHY' & RQYHMRQEKDW/  DAD FRQYHMRQ SHINKDUHHDTOR Z KIFK DBSUK LP DG WH P DINHABURH DY
WH@OMR WBQANRQ DAWHRSWROR WHKRGHJ DADQ WP HONMMH&RP SO KDY RARCHE VKDUHKROHUCSSURYDO RAMHIMMXOAHR WHEHIHY' - & RQYHWMRQ 6 KDUH/ SXYXDQWR WHIXBVR WH1 DT 6\RFAN
0 DNV

7KH&RP SDQ HYCODMG WH | FHDMM R \WWH 6HIEY'  3UH HIMG 6\RAN XQE-US 6& DQG FOWULHG WP DY SHIP DCHAHDAW EHFDOH WH 6HIHY ' 3UH HHG 6\RAN LY GRAP DIEDRUD RUFRMIHO®
WHGH-P CEB DAMKH WRENKRTH IV ROIRD D05 \WH ONICDIRD SUH HIHFH WDAH LV GRHY/ GRATDIDZ WMOQ WH IXAIFH R 6( & $ FFRQIY 6HINVSHBDHIR  + SURHQBNRD 1O ) LCDCRDOBVBM HON R
3 5HIHP DEGISHHIUMGERAN  3$65
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6HLH/%6& RQYHIAE®!3 LH HULHG 6 VRN ( [ WQIXIVKHG 5 HDWIG VR EDBIR ( TXIW 0 HMRG, QVHWR HQV

" XUQ) WHI LWATXCUMUR VR SUAHYHFDK WHERP SDQ. HIMMGLQR GVPAMRQY/Z W/ CE 6HYIFHV0 62 |RAKHSRMMIOHEP SWROR RULQYHAR HIWIGRY) HEUDY WH&RP S0 OO/ [E
6HYFH/0 62 HIMMGLQR DS HI-P SWRQDQGS EDQEREP HY/$ JUHP HWZ KHIE, / CEGHYIFHVO 62 WEHPHBWH  HDAW LQMMAND/ CE 6HYFHVO 62 KHIBE WH&RP S0 | RUFDK DQG\WHVKUHGHUR
LW 6HIHY % 3UH HUHG 6\RAN KDYLQ) D FOW LY YOOHR 7KHDIJWIDM FDK CP RXQAR \WWH &RP SO0 | RUWH WGP SWRQ Z DV ,QDEAMRY SXUKXOOMR WHWP VR \WH S HI-P SIRQ
$ JUHP HWDOWKDUY R \WH &RP SO0 TV 6 HIHY % 3UH HIHS 6VREN SUMRA® LMKHG \R 68948 + RBQIV/ / & D/ SOMPIOFRMGHDNRY [ RUWH HIXW LOMMWR / CERDRY 6HYIFH0 62 Z HHSHP DH)®
\KUHQGHHG DG HIQNOKHGVR WHERP S0 1 RUGR DEAMRICFRQUGHIMRY 7 KHAIHHFHR EHE HHQWHFDU LQI YDOHR \KHH WIXMKHG6 HUEY% SUH HUHGWRAN \KHDJJ U DMFDW 0P RXQAR
WH&ERP SIQ | RAWHUHG-P SIRQ QR SD CEGVGH\R/ [E 6HYIFHVO 62 R \RUBILY DG WH FOUY L) YDOHR \MHHTXW P HERG LQYHWY HAR Z D/OFFRXQMG | RUD/DD
LGRU-DVH\R DBAMRDOS0G LOFCRMID

6HIHVE& & RQYHIAE®I3 UHHIHG 6WHN 6RG I RUS DK

' XUQ) WH\ HUHGS' HHPEHU WH&RP SOQ \RGOQDIJWIDMR \KDUWR 6HIHY& &RMHWED 3UH HUHG WRAN DQG WFHYHG SIRFHHO/R ( CAKKOHR 6HINY& &RQYHWEB!
3UH HUHG 6VRFN LY FRQYHMEGI LQR FRP P ROWRN R WH&RP S0 WH?2 &RQMHMRQ KDWY DAD FRQYHMRQ SHIMKDUH HIXCOWR Z KIFK CBSUR 1P DG \KH P DINHABUFH DAKH CDM R WDQLRMRQ DAKH
ROWRQR WHKRTHJ DADQ WP HOWUWH@DMIR L \WHCEDMR \RH\KDHKRTEHUCESURYICR WHIMKOGFHR \KHE& RQMHMRQBKDA/SXUNKOQMR WHUXGVR \KH1 DD 6VRFNO CUNAMKH? BKDUHKRTH B SSURYDD
DJG LU WHRGH\ HIUDQRYHYOY R WHEMR \WHILWAXOGFHR 0O \KDUVR WHBHIH/& &ROHMWEBI3UH HUHG6\RFN

,Q-X0 WHERPSDIQ \RG  \KDWR 6HIHV& &RQYHMEG! 3UH HIHG 6VRAN DG BFHYHS GABIRAHHO/R DWUGHANY RIHIQ H SHMHVR ( A \WKDHR 6HIHY & &RQYHWED!
3UH HIHG 6VRAN 1V FRQYHMEG LOR FRP P RQVIRAN R WHERP ST \WH 2 &RQHMRQ 6K DAD FRQYHIRQ SHINKDUH HDXTOWR Z KIFK D5SUR LP DAY WH P DUNHASUFH DAIKH GDM R WDQLRNRY 7KH
&RP I IVRAHTXLGRIMKHD) R WHERP SDQ VAR P RQWRFN XSRQPRQMMRQR \KHBHIHV&: & RQYHUNEBI3UH HUHG 6\RFN XQIDKH\KDUHKRTHCSSURYDO RAVKEK IWAOFHLYVRAIGHGE, \WWH&RP ST

7KH&RP SDQ. HYDODMEWHI HDMM/R \RHEHIHVE &RYHMEGI3M HIFGEWNXQEUS 6&  DOGRIWILHGWHP DvSHIP DGHWATIU EHFDAHWHGE HIVE: & RMMEGI3UH HIHG 6VRAN 1V QRAP DEEDRUO RU
FROMYHI® UHSH-P CEB DANHWERNKRTH 1V ROWRQ DG WHOTXLEDIRO SUH HIHFHWDY IMVGERHCRVDTY MMOWHIXAEIFHR 6( & $ FFRQIY 6HINSHBDHLIR  + 3UAHIBANRQLY) LDCADCE\BA HON
R 3 5HHPLEGISIHHUGEWN 3$65

&RP P RQ6KDH/, WXHS DV& RQYHOAE®I 1 RM3 D\ CEGI&RP P IW HQN HH

' XUQ \WH\ HUHGHG' HHP BHU WH&RP S IWAHG DVRIBCR VKDW/R IWHRP P RQWRAN DV ARP P WY HQVHH T RUWH SXURKDHR 0 DK &RQYHWER! 1 RMDQG-XCH SRQHWEB
1 RM 7 KRHWKDWZ HHYDDHGDV \KHI QUP DINAAYDOH RQWHJ UDQNEDMY XMQ) \WH UHBRIMG FEM Q) VKDHSUFHRQWHGKMVR JIBQMIGWHERP SIQ UHFRG-GIVWDY G-EVAVARXQNV
,Q-X0 \WH&RP SIQ DMXHGD\RBCR \KDWR IWFRP P RQWRAN DVARP P W HOVHHI RAMHSXUKDHR - X0 SRHWEBI1 RM 7 KRHWKDUWH/ Z HHYDOHE DV \KHI DUP DNHAYDDHRQ

WHJUDQAEDMXMQ) WHUHERWMG FBRMQ) \KDUHSUFHRQWHCADMR JUDQAMDQG\WHERP SDQ. WFRG-GIWVGEVAVRQVBHHL RM  -X®  &RQHIEGIL RM
&RP P RQ6KDLH/6RG I RUSDK
,Q-XH WHE&RP SIQ HQMUHG LQR D\DIBY DIUHP HQAV\KH 6DBV$ JUHP HQV Z 1\ 5 R &CEMIDBCMGHY / / & 5RN  XQEHUZKIFK WHERPSIQ P RIHJDQG HIIURP WP H\R WP H\KDIBWVR W

FRP P RQWRAN KDYLQ) DQDIJUIDMRIHIY) SUFHR XS\WR  PLARY ' XUQ) \WH\ HOUHIGG' HH-P BHU 5 RK\RGDQDIJWIDMR \KDUWR FRP P RQWRAN DATQ DHIIHSUFHR SHJ
\KDHWR LQYHIRLY DQG\WHERP SDQ. WHFRIGHG QUVBLRAHHA/R QR FRP P IRQDJGRAHUR [ HIQ) FRAVR
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&RP P RQ6KOIH/DQG: DUDQNGREIRU&DK

2Q-X0 WHERP S HQMHG LQAR \WDAPHUBEQ VHRXUMIA SXUPKDVH DI UHHP HQW\RH 2 6 HEXUM¥Y 3XUFKDVHS JUHP HQWV - Z 1\ DR CFFUHEWNG LQYHIRU %40RZ Q 6\RCH &CBMIDY \@  \WH 2 94RZ Q 6\RGH
SXOMOQRZ KIFK WHERP ST DI UHHG VR IWKH DQG VHIDR YARZ QBVRGH XSRQWHWMIP VDG FROBMRQVHWR K LQWKHE HRXUMEY 3XURKDVHS JUHP HQV \KDUWR WH&RP SDQ VARP P RQWRAN DQGSUH
I XQEHG Z DUDON \R SXUKDH \KDUWR WH &RP S IV FRP P ROMIBAN LQ H FKDQIH IRU 7KH\REDQ® BHUR KO R WH &RP SIQ TV FRP P RO WRAN [CE®! SXUXOQAR \WH SUH I XQEG
Z DUDQNLY KDV 7 KHFRIQ) R WHWIQLAWRORARXUHG RQ- XO Z KK LVZ KHOWHERP SDQ UFHYHGQUBUIRHGVR DWUG-BAEMY RIHIY H SHOHA/R

7KHIDUYDOH R WH SUHI XQGHG Z DUIQN Z DY DG Z DV EDHG RO WH 4DFN 6 FKRBY SUFLQ) P RGHD , GEXDIKP SINRQY XVHS Z HIH DV IRTBZ V' WRFN SUFH SHAKDHR DUMN [ BH LQMMXADM
R H SHAMG YR R H S-PWGAHR  \ HOY DOGH SHAMGAYIGHEG) HBR R \KHVRBD) LRW SURFHH/Z D/ DIRFDMG VR WHZ CUDQNEDHG ROWKH UHIDAYHI LUYDOH DERFDARD
P HKRG Z KIFK KDV EHHQ UH BRMG LOVKDUHKRTHWA HIXAW 7 KHZ DUDON Z HIH FOWL LHG LQ VKDUHKRTHWMAT AW D/ WH QP BHUR KDWY/ Z HIH 1] HG DOG GHMP LTEG DG GR RKHUSIRYIMRQY SUHFOGHS HIXW
WD HW R \KHVRIB0) URW SURRHHD/Z DV DXRADMG DVWHYDOHR  FRP P RQ\KTUAY

7 KH GLHPAAFRIV UHDAG \R WH IMKOGFH R \RH FRP P RQ KDWY/ DQG SUH I XQGHG Z DWDQV Z HH 7 KHH QUFWARIV Z HH WFRIGHG DY D) R IVADI QXM LRW SURFHHBY Z LW EHQ) BFRGGLO
DEAWRGDOSIIG LQFCBMICDG EHQ) WFREGHGLQRRP P RQWKDUA/RQDUADMYHI UYDOHEDLY

&RP P RQ6KDLHY/, WXHS | RUBH A

' XUQ) \WH\ HUHGG' HHPEHU WH&RP SOQ [WAXHG DVRIBOR \KDUWR IWFRP P RQWRAN | RIVHIYLEHY UHIGHIHG 7 KFVH\KDUAY Z HH YOOHG DV \KH | CLUP DINHAYDOHY RQWKHIUDQY
DM/ XIQ) \KH UBRIMG FBRQ) \KDUH SUFH/ RQWH CDM/ R JUDQAVDG WH &RP ST UHFRGHS WRAN EDHG FRP SHODIROH SHOHR IRUWH\ HUHG-G' HHP BHU DG WBFAE FRXG
CHOM/R

" XUQ) \WH\ HIUHGG' HA-P BHU WH&RP SIQ [WKHG DVRICR \KIBWR IWFRP P RQWRAN | RUVHYLEHY UHQGH G DGR EHUHQGHBG 7 KRHKDWA/Z HIH YDOHG DV WHI OLUP DA
YDOHY RQWHJUDQACDM/ XMQ) \WH UHBSRIMG FERLQ) \KDUH SUFHYRQ\WWHEM/R JUIQADIGWHERP SDQ. UFRGHS WA EDHG FRP SHODIROH SHOHR IROWH\ HIUHQGS' HRHP BHU oG
WA IFRXHGACEOMVR DGUFRGGSIBOGH SHOHR D/R' HHPEU Z KIFK Z LOEHCP RMY HSRHMHUAWR FRUIMGRBQ) HYFHSHIRG/

&RP P RQBKDLHY, WXHGIRU:  DULOQW [ HAVH

2Q1RHPEH SXUMCQVRWHWMP VR UHDMGZ CUDQADI WHP HQV \KHERP SR IWKHG \KDWVR IWFRP P RQWBFN XSRQFDKBWH HIMHR Z CUDQV

,Q0 DAKOEGSSUO  SXAKIQARWHWWMP VR UHDAMGZ DUDQADIUHHP HONV WHERP S0 IMKHGOQDIJWIDMR KOMWR IWARP P RQWRAN XSRQFDKBIWH HIVHR Z DULQN

&RP P RQBKDLH/, WKHG IRUS GWWR HQVRU 5 HYHOHBSOV

7KH&RP SIQ IWKHG \KOBWR IWARP P RQURFN UHAXGIY 1URP \KHURXQEQ) XS R \KHI UIPWRGDOVKDLHY DAKHRGH | RUI L VRHQ UHYHYH RN VSOV | HAMGRQ2 FREHU

3UH) XQGH3: DUDQN, WXHGIRU' HEVD RAULFDARD

2Q' HHPEU WWH &RP SDQ [WKHS \R O DX LGDD FRP P RQ WRFN SXUFKDVH Z DUDQAIRUWH SXRDH R XS \R KO R WH &RP SOQ IV FRP P RQ WRFN 7KH 3UH) XQGHG :  DUDQV DM
LP P HADMD H HIMEGIDAOFHDEXQMDKH3UH) XQaHG:  DUDQVDMHH HVHGLQI XTDQGKDHDQH HRVHSUFHR SHMKOH 7KH3WH) XQEH5:  DUDQVZ HHRDMILHGDYDFRP SRHWR SHP DHY

HIXWY DARH DUHI BHXB0EQ) | LGDCADOQIMKP HOAKDAVLP P HADMY H HAMEG! GRHVGRAVP ERG. DQREDI DRI RAWHERP SIQ \R U-EXURKDHIWRZ QKDL DQG SHIP WWKHKRGHAR UFHYHDI L H5Q® BHJ
R \KDW/R FRP P RQUWRAN XSRQH HIVH
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&RP P RQ6KDH/, WXHGIRJ' HEW& RQYHOMRQ

2Q0D WHERPSI) DOGWH-XGH  &RQYHWEG! 1 RMKREHUHMHE LOR \WDAFHYBIQ Z DLYHU SXOKOQAR Z KIFK GAUQ) WHSHIRGIURP -XCH WRAIK' HHP EHJ WHLQMHARU
FROHWGIW-XH  &RQHWE®! 1 RMLQWH SUCASICIP RQMWR DG XEOGIQMMNR QR \KIWR FRP P RQUWRANR WHERP SDQ. DD SHMDHSUFHR 6HH1 RM
2 SWRY

7 KHIRTRZ LI \BEGIVKP P DL} FARHWKDUWVR \WHE&RP SO VARP P RQWRAN IWKCEGIXSRQH HAVHR ROWRQY/RANBEQ) DY HAHP BHU

2 SWRQV2 XWEQ) 2 SWRY/( [ HRAME®
T HIKWG
1XPEH $YHDIH  HIKMG 1XPBEU . HIKWG
2 XWIBEQ) DV 5HP0QQ $YHDIH ( [ HFAME®IDV $YHDIH
" HHPEH &RQMPMO ([HRWH " HHP R ([HRWH
5DQHR ( [ HRVH3UFH / UH <HOWY/ 3UFH 3UFH
+
+
+
+
6\RFN ROMRQ AW | RAWH\ HOWHIE-G' HHP BHU oG ZDVDVIRBZV
: HIKWGS YHDIH
1XPEHR 2 SIRY ( [ HR\H3URH
2 XWIBEQ) DYDY
* QMG
([5G
2 XWIBQEQ) DV HHP BHU
* QMG
([SHG FOFHDBG |RUHWG
2 X\WBEQ) DV HHP B
2 SWRQVH HIRME®IDN HHP BHJ
7 KHD)J UHI DAMLQUIQUE YOOHR ERK WRRN ROWRQ/RAMBIEQ) DG WRAN ROWRQVH HIRMEBIDN HHP BHU zZo/
7KHIDUYDOH R ROWRY JUIQMG GAUQ) \WH\ HIUHIEHG ' HHP BHU Z HIH BN DMG DAKH GOM R JUBQAMQI \WH %N 6FKRBY ROWRQ SUAQ) P RGHDZ 1\ WH | RTRZ LQ) DAXP SURQ/ YRDWMDN
R UMN | HWDMR DQQ@OAYIGHEG\ IHBR  DYGH SHAMGMHR \ HOY 7 KHD)JUH DI QUYDOHR \WHRSWRQ/JUIRMG GAUQ) WH\ HUHG-G' HHP BHU v
7KHIDUYDOH/ R ROWRY JUIQMG GAUQ) \WH\ HUHIGHG ' HHP BHU Z HIH BN DIMG DAKH QDM R JUDQAMQ) \WH %@N 6FKRBY ROWRQ SUAQ) P RGHDZ WM WH | RTRZ LQ) DAXP SURQ/ YRODWDW
R UMN | H UDMR DECOAVIGHEG\ HBR DGH SHAWG@MHR \ HOY 7KHD)JW-IDMIQUYDOHR \WH RSWRQY JUDQIMG A WH\ HIUHGHG' HHP BHU
zZov/
) RUWH\ HWHG-G' HHP BHU 3] WRFN EDVHG ARP SHQDINRQH SHOH DWW HQWVDWRADAMG Z W \WRFN RSWRQY JUDQRG [P RXQMG\R 3] R ZKFK DG

UASHAIYHD Z DVUHFRGHGDYARP SHRDIRQDG UHIBMGEHH W 0056 0BG Z D/UFREHED/SUR FMRIO HY UASHRIYHD
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2 SWRYV FROWMOXHS
$ \WPP DY R \WHWEMVR \WHERP SDQ TVQRQYHING WRFN ROMRQVJUQMGDVR ' HHP BHU DG FKOQH/GAUQ) \WH\ HDWHIGS' HHP B DG LVSUMWMEHRZ
© HIKWGS$ YHIIH
1 XP EHUR 2 SIRY/ ([ HAMH3UFH
1 ROMHAMG DYDY
* (DQMG
OHNG
1 ROMXMGDN HHP BHU
* (DQMS
&DFHBG
OHMG
1 RYMUNGDN HHP BHU
: DUDQW ( [ ABVBLH) XQ&HG: DUDQNV
7 KHI RTZ LQ) \BEGIXP P DL HAKH\VKDUR WH&RP SO VFRP P ROWRN MACEGIXSROH HAVHR Z DUDOVRAMBQECQ) DN HHP BHU
; DUDQNV2 XA © WDV [ HAME®
1XPEU 1XP U T HIKMG
2 XAEQECQ) DV ( [ HIAMED $YHIIH
© HIKWGS YHIDH
" HRPEU 5HP0QQ DN HAHP BHU ([HAMH
SROMPMID UH  : HIKWMGS YHDIH
5D0QHR ([ HAVH3UFH <HIWY ( [ HPMH3UFH 3UFH
+
+
GVRFN Z DUDQAZARAW | ROWH\ FOWHIGG' HHP BHU DG ZD/DVIRBZV
1XPEHR
© HIKWGS$ YHIIH
: DUDON ([ HFAH3UFH
2 XMEQACQ) DVDQDY
MKHG
&DFHBG
([ HAMG
2 XWBQEQ) DN HHP BHU
([HRAMG
2 XWBQEQ) DGH HAVEGIDN HHP BHJ
6HFRQG: DUDQAZ KIFK Z DVIMKHGRQO D ) 2 AREHJ DQG0 DK Z D/FOFHDGLQ-XCH 6HARQG: DUDQAVZ KIFK Z DVIMKHG RQ-XGH LV MDRAMBE Q)

DVR' HHPBRLU DG

7KHDIJ WO DMIQUIQUF YOOHR ERKRAN Z DUDQIVRAMBQEQ) DOGWRAN Z DWDQVH HAMEGIDA HAHP BHJ Zo/
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: DUDQN ([ ABVBLH) XQaHG: DUDQV  FROMXHG

- DUDQN, WXHGLOO DK
,OFRHANRQZ W WHIMMOFHR 0 DK &RQHMEGILRM 6HH1RM  WHERP SO IWKHG L DZ DUDQAR SXUADH \KDWR FRP P ROWRFN Z LW DQH HIAVHSUFHR H HAMEGIXQIC
WHILYH\ HOUDQQYHYOY R 0 DK 3) LWV DWDQN L DZ DUDOAR SXADH \KDUWR FRP P RQWRFNZ LW DQH HIVHSUFHR 36HRQG: DWDQNV  Z KIFK Z DUDQAZ DVGHYHU DUYDOHG

DQG Z DY FOGFHIBG DG H WY XMKHS DIDQMED P HQAR \KH O DK SROMHWEDI 1 RM \R O DXV LG DG MKHG D Z DUDQAR SXUADH KDWY/ R FRP P RQ WRAN Z W DQ H HIAVH SUFH R
H HFMEGIXQMKHI LYH\ HIUDQRYHIOY R 0 DK R D\KLLG SO DvDILQGH VI HH

YDHE XSROWH&RP SOQ VDDOMVR WHRAMIDFRQEIGHGIO$68  WHERP SDQ GHAMIP LQHG \WDATIDWH Z DUDQN IMXHGWR O DA L@DQG D\MLG SOV DV DIHLGEH VI HHP HAAKHGH LQWROR DGHIYDIYH

WEON D/\WHERP S FOZRADYRG D GHAFDK \HINBP HWQGHUFHIEQ AL WIFHY 7KHIDUYODHR \WH Z DUDQNVZ W DQH HAVH SUFHR H HIAMCE®! XQMWH | LYH\ HOUDQRYHYOW R
0 DK Z D/FOW LHEDVDGHIYDAYHICEMN RQ0 DUAK 7KHIDUYOOH/R WH Z DUDQNZ W DQH HAVHSUFHR H HAMEBGIXQMKHI LYH\ HIUDQQYHIOY R 0 DK KHG
RQO DUFK Z HHFRP SXMGXMQ) \KHIDFN 6FKRBYVRIURQ SUAQ) P RGH LW \WHI RTRZ LQJ DAXP SR ARAN SUFHR YRDMW R UMN | BHUDMR DQMOAYIGHEG IHBR
DGH SHAWGAHR |\ HILWY

7KHZ DUDQN Z W DQH HIAVH SUFHR H HIAVCE®! XQMDWH | LYH\ HOUDQQYHYDY R 0 DFK IMKHG\R O DI LR SXUKDH KDV R \KH &RP SO0V FRP P RQ WRAN Z HHWHDAG D/ D
AVFRXQNRQWH FRQHWEGI GRMSD) CEGIDQGZ HHYDOH DV DQGZ HHLP RMY HGRYHMHWMP R WHO DK &ROHMEGIL RM

7KHZ DUDQVZ 1\ DQH HVHSUFHR H HAVCEGIXQMKHI LYH\ HOUDQQYHYOY R 0 DFK IMXHG\R D\MLG SDWV DVDILGEHIV I FHRSXUKDH  \KDBWR \WH&RP S0 VFRP P ROWRENZ HIH

DM DV FRQYHMEGI G-EWAKOCRHFRWVDQG Z HIHYDOHG DV DOGZ HMOP RWHGRMUWHWMP R \KHO DK &ROMHWEDIL RM
© DUDQN, WKHGLQ- XCH

,QFRIGHANRQZ MW WHIMMOFHR -XGH ~ &RMMEGILRM 6FHHIRM  WH&RP SO IMKHG L DZ DUDQAR SXFKDH \KDWR FRP P RQWRANZ W DQH HIAVHSUFHR H HIAVCEGIXQMDKH
ILYH\ HUDQRYHIOY R -XQH 3) LWV DUDQV 1L DZ CUDQAR SXURKDH KD R FRP P RQRAN Z W DQH HIAVH SUFH R H HIAVCE®I XQIDWH | LYH\ HOUDQRYHIOY R -XCH
36HRG: DWDQV  Z KIFK Z DUDQAKDOEHFOGFHBG DG H WYXMKHGDIOOMED P HOR WH-XGH  &ROMHWEDIL RM VRO DXV LG DOGLIMMHGDZ DUDOAR SXFKDH \KDUWR FRP P RQWRFNZ L\ DO
H HAVHSUFHR H HAVCEGIXQMDKHI LYH\ HOUDQRYHIDY R -XCH R DWLLG SO DVDILQEH VI HH

YDHE XSROWH&RP SO0 VOIDOMVR WHRAMIDFRQEIGGIO$68  WHERP SIO GHAMP LQHG\WDAEDWH Z DUDONV IMMHGVR O DWW L@D0G D\MLLG SOV DV DILGEH VI HHP HHAAKHGH LQWROR DGHIYDIYH
QCEON D/\WH&RP SIQ FOQCRADYRG D GHAFDK VHINBP HIKQGHURHMEQ FLURP WY 2 Q0 DK DG -XCH P DDIHP HOAGHAMP LGHS \WH SURECELOW R 10X \R P DNH 0Q CP R DIRD
S0 P HYZ KHY GAHWR EHUHP RM DG DV AKAK \WHI CLUYDOHR \WH Z DUDQWVZ 1\ DQH HIAVHSUFHR H HAVCEGIXQMOKHI LYH\ HOUDQRYHIOY R -XCH Z KIFK Z DUDQAKDREHFOGFHBG DG
H WIXMKHGDIDQWARD P HAR WH-XGH  &RQYHMEGI1 RM KDVEHHQHXP DAG\R EH] HR $ FFREQIO \KHIDUYDOHR WH Z DUDQNVZ W DQH HAVHSUFHR H HAMEGIXQMKHILYH\ HU
DOQYHIOY R -XCH Z D/FIMI LHG D/D GHIYDIYH CCEAW RQ-XCH 7KHIQUYDXHVR \WH Z DUDQNZ W DQH HIAVHSUFHR H HIAMCEGIXQIDXHI LYH\ HOUDQQYHMOY R -XCH

IMKHGRQ-XCH Z HHFRP SXMGXMQ) \WHYADN 6FKRBYRSNRQ SUFLQ) P RGHY W \WHI RTBZ 1) DXXP SIRQY WRAN SUFHR YRODMW R UMN | BHIDMR DOOOAVIHEG
\IHBR  DQGH SHAMGMHR  \HOY

7KHZ DUDQWZ WK DQH HAVHSUFHR H HAMCEGIXQMDKHI LYH\ HOUDQQYHIDY R -XCH IKHG\RO DAY LADR SXFKDH \KDUWR WH&RP SO0 VFARP P RQWREN Z HHWDMG DV DAVRXQ)
RQWHFRQHWEGIGRMSD CEGIDQGZ HIHYDOHS DV DQGZ HHLP RMY HGRHMHWMP R WH-XQH  &RQMHMEGIL RM

7KHZ DUWDQNZ W DQH HFMVHSUFHR H HAMEGIXQADKH I LYH\ HOUDQRYHIOY R -XCH [MXHG\R D\KLLG SOV DV DI LQEH VI HHVR SXDH \KOWWR \WH&RP SIQ VAR P RQWRAN Z HH
WHDME DY FRQYHWEDI G-EWMKOGFHFRWWDQG Z HIH YOOHG DV DQGZ HHIP RWY HGRHMHWP R WH-XQH  &RQMHMEBIL R
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: DUDQNV ([ RBVBLH) XQGHG: DUDQW  FROWMXHG
: DUDQV&DFHBGLQ- XH

$VR -XH WH &RPSI) SOG IQ IXOR W RANBAQ) 0 D &RQMWED! 1 RM -XO SRQMHWED! 1 RM 2 AREHU &RQMWED! 1 RM DJG 0 DK &RMHWEG! 1 RM DG
FOQFHDG Z DUBQAMMGFHWHHFROMHMEBICRM/Z HHIXE® H WIXMKHG
: DUDQN( [HRAMHG
2QLRHMPEH Z DUDQNZ HHFDKBWH HIVHG
,Q0 DK DJB$ SUO Z DUDQNZ HHFDKOWH HAMG
$ \XPP DY R \WHWEMVR \WH&RP SDQ IV QRQYHWNG WRAN Z DUDQVIMKHGDVR ' HHP BHU DG AKDQYH/GUQ) \WH\ HOWHIGS' HAHP EHY DG ZD/SUMQMEHRZ
© HIKWGS$ YHIIH
1XPEHUR : DUDQN ([ HFAMH3UFH
1 RN DVDQDY
MKG
&DFHBG
OHMG
1 ROMHMGDN HHP BHU
OHMG

1 ROYBAMGDY HRHP BHU

3UH) XQaHG: DUDQNV

7KHQ® BHUR SUHIXQEH5Z DUDQWVRANBEQ) DVR ' HHP B VD/IRBZV
1XPEU © HIKWGS YHIDH
" HAUSIRY 2 XWBEQ) ([ HAMH3UFH
3UHIXQE5Z DUDQNDMKGLQ' HHP U
3UH I XQEHEZ DUBQVIMAHGLO- XO
2 XWBQAQ) DN HHP BHU
$ KPP DY R SUHIXQGHGZ DUDQARRAW GAUQ WH\ HOWHIGHS' HAH-P BHU DG WDVIRBZV
1XPEHR 3WH © HIKWGS$ YHIIH
) XQaHG: DUDQN ([ HFAH3UFH
2 XMEQACQ) DVDQDY

3UHI XQGHGZ DUDQNVIWKHG
2 XMBQAQ) DN HHP BHU
3UHI XQGHGZ DUDQNVIWKHG
2 XWBQEQ) DN HHP B
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7KH&RP SDQ V35& WEMADY $ YDRQGKOKIL LVUAKMERMGLQIWIELDN VRWDQ/ HUDSRMROR IWGHADKHMRWHERP SIQ. 7KHSD P HYWR AYIGHIG/E HAMKY/RU D] HGLQ&KICDIV\KEVMRAR O MBNRY/
SURAHOXUAVOGG RUP DAY 5 HIXTAMRYLQWH3S5 & FXUHA® SHP IVED P HOWR GYIGHIG/RID RVR CFR® XM SUR WDV GHAMP [GHSIQCFFREDFHZ LW CFFRXQIM) WG/ DG B XDMNRY/IQ&KICD

7KH&RP SDQ. LVUHATXILHG VR P DNH CBSURSUDARQ/AVR FHIBIQ UAHYHI XQBY FRP SUMGQ \RHWEIMRLY \XUSOV BAHYHDQG\WHAVFBREY \KUSOV BAHYH EDHGRQDWMMY GHAGRRP HGHMP LGHGLQOFAFR E0GFH
Z 1\ JHHIED CFRHBMG CFFRXQMY SUCHSBVR WH35& 3358 * $$3°  $ SSURSUDIRO/VR WHWIMRLY \KLEOV UAHYHDWHUTAWG\R EHDABDW R \KHDWUAE QHAKFRP HGHMP LQHG LO DFFR EDFH
ZIK35& * $$3 XQDKHAHYHIVHDOOR R \WHHXMVAY U0 MG FDSMIDS SSURSUDIRQ/AR \KH VBRI \KLEOV BAHYHDUHP DEHDARHAVUHIROR WHYRDGR * LUHARY 7 KHWEMRY BAHYH
PD EHCSSTHGIOQNMBURA HIUGRKHY L DY DQGP D EHXVHG| RWHHICBMGHWH SIQURQ DG SIRGANRQRUGRUDHLQ U IMAMIHE FESMID EXDUH CRABMMEXIEGI DVFDK GYIGHIY 7KH&RP D). GGQRY
PINHOQ CESURSUDIRQ R WIMALY  URHYH | RUS YORQ 6KDQIKDL GAUQ) WH\ HOW HIGG' HAHP BHU DG DV IIGRXUMG GHAGRW LQWKH SHIRGY $VR ERK' HHPEHU DG WH
UMM P RXQAD/GHMP [GHE SXANMXOQMR 35 & WIMRY @Y V\RBBG

5 HBYDQABS & O V DQG UHIXOMRQY UAKUPAKH &RP SDQ 1V 35 & \KEMADY  $YDRQ 6KOQKLL |URP WDQWHUQY D SRMRQ R W GHADXHN HIXLYDBQAR (W WIMRY  WAHYH DQG LW \KDUH FCSMID R WH
&RP S IV \KIHKRTHY IQWHIRP R GO/ DODGFHYRUFDK GYIGHIE/ 2 QD 35.& HWMVV DFFXP XIOMG SURIWP D EH GMMEXMG DV AYLGHIE VR \KH & RP SDQ TV KDUHRTHY Z WWRWKH FRQHQAR D\KLLG
SDW $VR ERK' HH-PEHU DG \RIOHAUPAGGHADIHNIP RQMG\R

127( +121&21752//.1* 17(5(67

$VR ' HPEU " U<X=KRX IRP HJGLHRARUDGGIRP HUFRR AH H HOUYHRIFHUR * HH RRPH ZKRRZQY  RORHHDAW IQMMIVR * HH RRP H Z KLFK LV GRAXQEHMHERP SO VRO
" XUQ) WH\ HWHGHG' HAHP BHU DG \WHE&RP SIQ GGQRAITRFDMOQ GHARWAR\WHQRFRQARTILY LQMBWKRTHIGHR IWLTELMN \R\DM WHHGH AW

127( +&21'(16(' ).1$1&.$/ .1)2508$7.212) 7+( 3$5(17&203$1<

SXUKOQAR \KHUHTXLP HQWR 5 X®1 D FOG H RSHXDIRQG6; \WHFREG-OHS!ICOADOQRP DROR WHSDHONRP S0 \KDDEHI LBGZ KHWWH UAIRAG GHADXHVR FRORICDAG
VEMADY HAHG R FRORIDAMGGUDMIVD/R WHHIGR WHP RIBFHO® FRP SBIMG| V0 HIU ) RUSKERA/R WLV ARKVUAKIRAG GAADAHIVR FRORICEDMG \KEMADY \KDDP HIQWDAZP RXQIR \WH
&RP SDQ IV SRSRWRDM\KDH R GUDXHVR FRORICEDMS VEMGDY  CWMULQMFRP ST HIP LQDIRYY Z KIFK DVR WHHIG R \KH P RMBHFHQAYIVADO HDUP D GRAEH \ABQU HIHG \R \WH SOUHOAFRP S B
EMADY [QWHIRP R DR/ DGYDEFH/RUFDK GYIGHIB/Z WRXAWKHFRQHQAR D\KLG SN

7KH&RP SDQ SHIRUP H5 DAWWRQWH UAAMRMG GHADMHVR . FRORICDAMG\KEMGDY LQOFFR EDCRHZ LW \KFK BNXUUHP HADQG FRIFOGHG\WDMZ D/ QRATSSIFCEGIVR WHERP ST D/AKHUAXURAG GADAHVR
WH&RP S V358 WEMADN AGQRM AHG R \WHFRQRICDAGGHADAMHVR WHERP ST WHIH RUH \WHFRQGHQWHG | LGDGRDOWEAP HONI ROWHSDWHOWVRP SDQ. KDYHQRABHQUATXLWG

127( &21&(175%$7.216
6XSS@
1 RVXSSTHULHFRXQMS I RU RUP RHR WH&RP S0 VSXUKDHGAUQ) WH\ HOWHXG-G' HHP B DG

127( +6(*0(17.1)2508%$7.21

7 KHVHIP HQAB-SRINY WAKRWYUHXVA/WH & RP SOQ P DRI HP HQABHSRIN WAKRMUH DY LW | RQEDNRQR UH GRVKRZ WHE&RP SO P DRI HY\WH BXMCHAHY IQM (DD

2Q HPBEU WHERP ST SXUKDIG R 530 ' XUQ) \WH\ HIUHGG' HPBU WHP DIDIHP HOABER M) IKPMUHZ DVFRP SRHGR R VADALE BXMCHVXQW P OQD RIDY] HS
B \HYFH/ GGE WHERP SIQ V&KIH ([ HXWH2 I IFFHUZKRLVIWE?2' 0 8 Q) WHIFFRXQID) IXADFHRQHIP HOAMMERWY WH&RP SO0 GHMIP LGHS\WDMNV\E R RSHIDIY \HIP HOVZ HHDIQHG Z LW
LW\ R U-SRUSEGIVHI P HOVFRUASREQ) R IWRDADLE EXMGHVXQW

" XUQ) \WH\ HOUHQGHS' HRHP BHU WHP DDIHP HOAU-SRM) WKFMUHZ D/FRP SRHGR RGHWWDAILE BXMGHNVXQWP OGD RJDY] HSB VHYIFH GGE WHERP SDQ V&KW ( [ HRMYH2 [1IFHJZ KR
VIWE&2' 0 8MQ) WHIFFRXQINY JXAIFHRQVHIP HQMMSRW WHERP SDQ GHMIP LQHG \WDAWRGH RSHIDIY \FHIP HQAZ DY/ DI GHS Z LW LW RGH BERMIEGI VHIP HUWRWASREQ) \R W \RDADLE BXMGHY
QW
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2Q) HLDY WHERPSIQ SXUKDHG R / [EGHYIFHVO 62 ' XUQ) \WH I LXWDXOWUR R SIHHYHFDK WHERP SIQ HOMHG LR GVPAMRQY Z W/ T 6HYIFH/0 62 1RUWH SRMMIC
WGP SIRQR RAULQMAR HWDQG RY) HEXOWY WH&RP SIQ DG/ CE 6HYIFH/0 62 HIMMGIQR D5 HE-P SIRQDJG$ EDQEREP HY/$ JUHP HONZ KHBE\ / [E6HYIFVO 62 WHPHGWH  HIXW
LOMMIQ/ [E 6HYFHVO 62 KHBE WHE&RPSIQ %-LQRQY) 1Q) HEUXOW WH&RP 0 (R RYHJRIHY GERDRY HYIFH ' XUQ) WH\ FOUHXGHS ' HR-P BHU WH&RP S0 RSHIDAMG
IQWR BERMEGIBMGHMHIP HIV  WHS , JHHIDMG SROKIQ) FIP HQVZ KLIFK FRP P HHGRY' HAHP EHU DG CERDRY WA \HYFH/\HIP HWZ KIFK HGHGRY) HEDOW \GFH
/ [E 6HYIFH/0 62 VRSHDMY WAKOVZ HHUIXOD WM HG B \WH&RP SIQ VAKIH RSHIDY G-RMRQP DNHUVR P DNH GHAMRQY CERAARXUAHY VR EH DXFFDMG VR \WH \HIP HOADGG DAHW W SHURP DFH
" XUQ) \WH\ FOUHDGHS' HRHP BHU WH&RP SIQ RSHDMGLORCH UERWIEGI EMGHA VHIP HQVOERDRY W) \HYLFH\HIP HYMGRH/ CE 6HYIFH/O0 62 VRSHDIY BAXWZ HHUIXDUD WM HS
B WH&RP SIQ IV AKH RSHDIY G-AMRQ P INHUWR P DNH GHRMRQY CERAUBARXUAHY \R EH DERFDAG R WH \HIP HOADQG DAHW LW SHIRP DFH 7KH&RP SDQ. BIXOLD UAYLHZ HG \WWH RSHDIMY XV 06
SHURWP DFHR / CEGHYIFRHVO0 62 Z KIFK Z DARH&RP S VHTXW P HKRGLOMAMH

7KHOFFRXQMY SRIFLHYI ROWHVHIP HOVDUH\WKH\OP HDAWRHGHAUEHGIO1 RM 2 XUU-SRMIEGIVHIP HQADUH DDJ QHG SUGASDED DIRXQG\WHGL I HHFHVIQVHYIFHY , FRP HIURP HIXW P HARGLOYHIR HOA:
/ CE6HYFH/0 62 LVFAIBXDME \YEWIRMY [P RMY DARQR LQBQILEGIDAHNIFTXUHGIURP CFTXMURQIURP WH&RP SIQ VWKDWHR! / CE 6HYFHVO 62 VGHAGRRP H DG$ , JHHIDAMG SEDKIQ) LGRRP HIY
FOBXOAGE \XEWRMY $, JHHDMG SEDKQ FRIMR UYHXHDWGS , JHHDM SEDKQ RSHDMY H SHOHVIURP $, JHHDAG SEDKLQ) UYHXH 7 KHDXHN DG FHISQ H SHOHY UHDAG \R FRSRDM
DALMY DUHQRADIERFDAG\R WHVHIP HOW

" IVARQIMAHS RSH DINRQY DUH QRAGFOGHG LQWKH DESTFCEG U-SRMIEBVHI P HQN
, QRP DIRQZ 1\ ASHRAMR \WHH U SRMEGIBMGHAM P HOVI RAH\ HOWHGHG' HAHP EHU DG ZD/DVIRBZV

<H @' HPEU
I E $

062 SRDKQ 2\KHJ 7RED

,GRP HIURP HIXW P HMRGLQMWE HQV / CE 6HYLFH/O0 62
2 \WHURSHIIY H SHOHY
2\M-U H SHOH LGFRP H
, QMW SHOH
/ RWRQH WIXMKP HOAR GEW
2 WHIGFRP H
1 HMFRP H BW

<HI @G5 HHP B

| E

0 62 2\KHJ 7RED

/ RWIURP HIXW P HKRGLOYHWY HOW / CE 6HYLFH/0 62

' HRPEU ' HRPBRU

, GRIVICEGIERY QVHG\DQILEGIDAMANVDN HA-P BHU DG
&RERDM2 \KHJ

' HRPEU ' HRPBEU

, GONVICEGIQY) OYHG\BILEGIDMAVDA HA-P BHU s3]
&KLD
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/ MIDARQ

) URP P HVRWP H WHERP SO LVVEMAAR REQY URAHOM DIRQLGA.GHIBOR IWGRP DOBMCHVRSHIDIRYY 7KH&RP SIQ LVQRAPUWH® DSOMY VR DOGLWSURSHW LV CRAGEMAAR D) P DMICOBICC
SRHAQIV H A-BAD/ANHVRWW EHBZ

2 Q2 AREHU 5 DK , QUYMMDAL DIRY LCH& KT HIV+ REMID *5 HAIFK , QAMMM LG D&RP STIQNOWHS QWGE\BIAY (MMPWE RAWRUWHERAKHD' IMUFWR 2 KIR( DIMOQ' LYIMRQDIDIQW
" U=KRX / L&KHY WH&ERP SIQ DQG* HH RRP HZ L\ YDURXV FOIP VDIDQIAKHERP SO DG+ HH RRP HIGFOGQ) P MSSURSUDIROR WIGHVHFUAVIQ YIRTMRQR WH' HHIG 7UDEHBHABNVSG FVR
DQGYIRIWRQR! 2 KIRS QIRIP 7UICHEHABING PW7 KH&RP SDQ. * HH RRP HOQBWHS HDUK , QUWMM HQMIG QR DEHABP HY/$ JUHP HUWEDMG - XCH WH3 6HABP HQV DM Z KHIE WH&RP SIQ
DIUHGWR D \WH5 HADFK , QUM ROHIFK R \WHM[ W @ RGH\ HOUDQG\E R\ HOUDQQYHYOUHVR WHGHAMBP HOQV DM , QDBAMRY \WHERP SI) DIWHG\R D WHS HADUK QAN R \KH
&RP SDQ WIQWICSH\Y SIRIVWR R \WWH&RP SIQ VWHRGSHW SIRIVR DG R \WHERP S0 VWULGSH SIRIVWR 7 KHSDMH/SURVGHG DP XMOOUHBDHDY
ZHD$VR ' HHPEHJ DG \WHOFRXHGOMDIRQVHMBP HONTP RXQMG\R 3ae] AS-RAIYHD

2 SHDMY / HDWV&RP P W HOW

7KH&RP SDQ VD SOV \R DAY RUR I LIFH\EIFH 7 KHHGDH DI HWH SWHMRKIK ' HHP BHU 5 HQAH SHOH XQGHUDIRSHIDAY BDHY DP RXQMG R CBSUR LP DAMD DG 1 RUWH
\HOWHGG' HHPEH DG UASHRAHD 6XSSBP HAUCFDK | BZ QI RIP DARQUHDMG\R GDHYI ROWH\ HOWHIGHS' HAHP BHU DG WDVIRBZV

<HW/( QGHG' HAHP EHJ

&DK SG| RUIP RQVLGFOGHIQWHP HDXUP HVWR GDHICHOMY
2 SHIDIY FDK | BZ VSOIGIRURSHIDY GDH
5LIKWR XVHDXANVREBCHSIQH FKOQIHI RUBDHREDIDARD

2 SHDWY GDH
7 KHIRTRZ LQJ) \RE®I\XP P DU H/\WWHP DXUIW R GDHICHOW/ XQGHURSHDNY GDHDVR ' HRP B

) RANH<HIL QAQ) ' HRHPEHU 2 SHDNY / HDH

DOG\WHIHD W
7RICBDHSD, P HW

$ P RXQAR GDHSD, P HIVU-SUAHI) LOMMW
7ROCBAHIMDOHR RSHDIY GDHICELONY

127( +68%6(48(17(9(176

7KH&RP S0 HYDODMS \KEHTXHARYHV DG I CRANRQY \AKDARFRXULHS CMUMKH EDIIGRH KHHAGDM XS R WH GDMKDARH | LCDGRDOWEIAP HOV Z HIH IKHS %DUHG XSROWMY UYIHZ. - RKHUWDQ DY GAAUEHG
EHRZ \WH&RP SD). GGQRAGOM DO VEVHXHIWAYHOMKDAZ RXTSKDYHUHTXLUAS D3N HIWRUGVFERAKUHLOWHI LCDGRDONBAP HON

&RP P RQ6KDIH/, WXHGIRJ' HEW& RQYHOMRQ

" XUQ) \WHSHIRG IR - DD WURIK 0 DK DOLOYHURUFRQYHIMG LW FROYHMEG! GRM LO WH SUGR.SDOIP RQAR DG XEOG QMR QR \KDWR FRPPRD
VBANR WH&RP SIQ DADSHMDHSUFHR

&RP P RQBKDUHY, WKHG IRU3H) XQGHS:  DUDQW( [ HFM
,Q-DQMY WHERP S IMKHGOQDIJBIDMR \KDW/R IWARP P RQWRAN XSRQFDKBWH HIAVHR SUH I XQGHGZ DUDQV
&RP P RQBKDUHY, WKHG | RUBHMFHY

' XUQ) \KH SHIRG 1URP - DY WURKIK 0 DK WHERP SO [WXHG D\RIDR \KDWWR [W FRP P RQWRAN | RUVHYLFHY UHIGHIHG DOG R BH UHIGHHG 7 KRV \KDW/ Z HH YOOHG DI
WHI CLUP DONHAYDOHY RQ\RHJ DAY XMQ) \WWHU-ERIMG FBRUQ) VKDUHSUFH/RQWHADM/R JUIQNV

&RP P RQGKDLHY, WXHGIRU:  DULDQW( [ HAMA

,Q) HELDY SXUOMCOMRWHWMP VR DM Z DU UHP HONV WH&RP SIQ IWKHGDQDIJWIDMR \KDWR IWFRP P RQWRFN XSROFDKGWH HIAVHR Z DUON
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6 HRXUWH/3 XURKDVHS JUHP HOV

2Q) HELOW WH&RP SIQ HOMHGLQR DVHRXUMAY SXUFKDVH DI UHHP HAZ LW DQ CFFUHEAMG LOYHURUSXUXOQAR Z KLFK WHERP ST WKHG VR WHLOMHIRUD SURP IMRY - GRMLO\KH SUGALSDOTP RQAR
LGFOMYHR D RULCDOMKXOGFHAVARXQMV RUIURW SURFHHB/R

2Q) HELOW WH&RP SIQ HOMHGLQR DVHRXUANAY SXUFKDVH DI UHHP HAZ LW DQ CFFBHAMMG LOYHURUSXUHOQMR Z KIFK \WH&RP SI0 LKHGWR WHLOHXRUD SURP IMALY . QRMLQWWH SUGRLSDOTP RXQAR
LGFOMYHR D RILCDOMKXOGFHAVRXQMVI RUIURW SURFHHB/R

2Q) HLDY WH&RP SDO HOMHG LOR \HRXUMIY SXURKDVH DI UHHP HOW Z 1\ FHEIO LOANMNRCDOLOYHXRLY | RUMKH [KXOCRH DG \DBA LQ D SUYDM SOFHP HWR L \KDUWR \WH&RP SO0 W

FRP P RQWRAN DAD SXUFKDHSUFHR SHAKDH L SUHIXQEHSZ DUDQVDADSXUKDHSUFHR SHUSUH I XQEHGZ DUDQAR SXUKDHXS \R DQDIJUDMR \KDUWR WH&RP SO0 VFRP P RQ

WRFN UL 6HINVS  Z DUDQRVAR SXURKDHXS \R \KDWR WH&RP SOQ VARP P RQWRFN DG LY 6HIHVS  Z DUDQVAR SXFKDHXS R \KDUWR WH&RP SIQ VFRP P RQWBFN

$ P HGP HQWR8 QHRXUHG %4UGIHL RM

2Q) HLOY WHERP S HOMIG IQRSPHIPHONV  WH31RM$ P HIEP HOV \R XQHPXUHG BUGIH CRM ODMG ' HRHP BHU 1Q WH RIWLIOSUCFSIOP RXQAR 7KH1RM
$ P HIEP HOAH WWOGHEWH WP H SHIRGY XQGHUWH EUGTH GRM | RUWH | LIBD: P HAG-DGICH \WHVHFRQG SO P HOAG-DGICH DOG LG SD P HOAG-DGICHDVIRTZY L \WHILIWABD, P HOWG-DEICH XQGHUWLY 1 RM
$ P HIP HOQWVH \WGHG\R 0 DFK WP ) HELDY WHVHFRQG S P HOAGHDBICH XQGHUWH 1 RMS P HIGP HOAV H \MIGHG \R'$ SUO 1P 0 DFK DQG UL WH\KLGSD P H
GDBICHXQ@EHWH1 RS P HIGP HYWH \WIGHG\RO D IR $SUO

$ P HOGHGDQGS5 HABMS0 HP EHIKLS , QMHANB XUFKDHS JUHP HOW

$VSUMRAO WSRWG RQ1 RvHP BHJ WHERP SDQ HQMIGIQR DO HP EHIKIS , QMIBXUFKDHS JUHP HQVWH20 38" ZIW: HIKIR/ X WHEKDWP QR \WH&RP SIQ VY%ROGR ' LWHARY
SXUOMOOARZKIFK L 0 U/ X DFTXUGIRP \WH&RP SDQ R \WH\RIORAWEZESQ) P HP BHIKIS IQMMIVR $YDBQ57  IRIDFDK SXAROHSUFHR  PLARY WH3$ FIXMURG  DQG L IRUDSHIRGR
\EHYH P RQKY | RTBZ LQ) WHFRMQ) R WHS$ FDAVMRY 0 U/ X WKDIDKDYH \WH ROIRQ R SXFKDH I URP \WH&RP SOQ XS WRDIQDGAMRIO R WHRAMBQEQ) P HP BHIKLS IQMIWVR $YDBQ57  IRUD
SXUADHSUFHR XS\R P IARQ

2Q) HELOW WH&RP SIQ OQG0 U/ X HOMMGLQR DS P HIGHED0G5 HMBMS0 HP BHIKLS , QMIWBXUADHS JUHP HOMAH$ P HIGHS0 ,35°  SXOXCQWRZ KIFK WHERP ST \RG\RO U/ X
R \KHP HP BHIKIS IQMMWWVR $YDRQ57 IRUL CSSIRIPDMD P IAIRQ DJG LU \WH\DMWCANRQ LQIX®R DQLSSY (PDMY P LARQEDDIFHGHRQOQH MY P RWWDIHILGDEAQ) 7 KLY USHIVD
\RBCLP HIG-G DI W DMGSXURDHSUFHR C5SUY IPDAMY P LARY

' AR5 HIJQDARQDQG$ SSRQR HW
2Q) HLDY HIFKR © LGP % 6\WMBY ,,, : IEHW 7D{1Q,, DIG7HL7R LQRP H3WHERP SIQ \WDARH Z LOBHUALIQQ [URP WHERP SIQ VU/RDGR ' LWHARY \WHROE  DV/Z HOD/\WH
&RP SDQ WURDEFRP P WKH/RQZ KK \WH  UASHRMYHD VHYHGH I HAYHDVR ) HEOOW 0 HXY 6\MIB TV 70X LQVDQG7 IR VLI QDIRQYZ HHQRARHUAXOWR DQ GMIUHP HAZ LW \WHERP SIQ)

DQ P DWUUHDAG\R WHERP SDQ VRSHDNRYY SRIAH/RUSIIRNHY WHERP SOQ VP DI HOWRHYROLG

2Q) HLDY WHYGROG DSSRQAMG L / RAGY) HI DVDP HP BHUDQG &KOUR \WH DXAWFRP P LWH DQG P HP BHUR WH FRP SHODIRD FRP P WkH L O LFKTHDO DMHZ VDV D P HP BHUR \KH DX@W
FRP P LWH \WHFRP SHQDINRQFRP P LWH CQGWHQRP LD DG FRUSRUDMJI RYH(DGFHARP P LWHDQG & KDIUR WHGRP LD DG FRERIDMIRYHCDGRHARP P WH DQG L 6\MYHQ6DQGEHY DY GG LQE-SHIEH!
QURRUDQG&KOUR \WHFRP SHODNRQFARP P WkH $ @R WHIRUIRQ) CESRQN HQVOWHH I HAYHDVR ) HEXDW




$YDBRQ* GER&DH&R B

6KDLH/R &RP P RQ6WAN

35(/,0,1$5<35263(&786
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WP 2 WHU( [ SHOHVR , WKDQRHDQG! IMMEXWRQ

- HHP DMWDAH SHOHY LQ FROGHAIRQ Z LW \KH GMMBXRQ GHAUEHS LQ \KLY U MADARQ WBAP HWRKHIWDQ EIR\HIIH FRP P WIRQY GMVARXQV RURKHUH SHQH/ UHDIG) VR \KH\DBIR \WH KD/ [Q\KMY
RIHIQY ZI@EHDAHVRWEHBZ : HZ @S0 DAR \WHH SHOFVZ W UASHRAR WHAMMBXRQ DQG\KAK [P RXQN Z W WHH AHBIRQR WHS( & WIIMADINRQIHHDQG) , 15 |HH DUHHXIP D

6( & H SHOHV
/ HIDO HA/DQGH SHOHY

$ FFRXQIY |H/DQGH SHORV

0 WAHIDGRVH SHOHY

7ROCR I HIQ) H SHOAY RKHAKDQSOR-P HOAHOAV/IHY

MP | QGP QUIFDARQR ' IUHARYDQG2 |ILFHW

6HARY R ' HIZOMH* HHIDZRSRDIRY/ [ WH3' * &~ SHP IWD FRISRIDIRQ \R HIP LCDM \WH SHYRIOICEMIN R AWRARYR D FRBRIDMRQ WK \WH FRERIDMRQ RUIW WRFNKRTEHY | RUP RHBY
@P DJH/IRUDEWK R [LGADY GV D/DAWRRU H FF-BAZ KHIHWHARRUEUFKHGKYGAVR G DOV | DGR CFNQJIRRGI DM HY DIHGIQIQMMRIOP WRIGEWRINGZ L0 YIRDMGDAOY DAKRU] HG
WHSD P HYWR DAYIGHIGRUDBSURYHS DWHN U-SXUKDHIQYIRIMRQR ' HIY DHFRSRDMQOY. RURBEIGHS DQLP SURSHUISHYRDCEHH IW2 XUDP HIGHE DOG WMABIAG FHWIFDMR LGFRSRIDMRQSIRVIGAAKDAR
QUARUR \WH&RP SDQ \KDIEH SHIRTID CCEG R IMRUIW WHRNKREHY | RUP RHBY P DJHYIRUDQ. WK R 1LGFADY GAN Dv D AUHARU REMWMBREQ) D) SIRMMRQR @F LP SRUQ) \KFK QCELOW
H A-BARWHH \WQARDMH' * &/ SRAEWWHHIP [(DNRQRUIP MINRQR ICEIMIV R GUHARLY | RUBIFKHVR [LGADY GV

GHARD R WH' * & SURVLGH\KDAD FRERIDIRQ KDV \WH SRZ HMWR LGP QI\ D AWARU R LIFHU HP SR HH RUDJHAR \WH FRSRIDARY RUD SHYRQ VAL DAIRH UHIXHIAR \WWH FRBRIDIRQ | RUDGRAHU
FRISRIDIRY SONGHIKLS NRQAYHMUIH WANRURMHUHQM SUNHLQ UHIAG FDSCRAMAY DI CLQMH SHOHY LGFOGQ) DARCH VITHY MGIP HQN [LGH/ DG 0P RQIVSDIGLQVHMBP HOARMID DQGWHDRIED LGFXUG
B WHSHIRQLOFRIGHAIROZ WK DQCRNRY \MWRUSURAHHAQ) R Z KLIFK KHZ DVRULY D SO RUM\KUDMIHGVR EHP DEHD SO VR Q. \WUDACHS HIA.Q) RUFRP SIMGCRIRY \WWRUSURHHAQ) B\ UDIROR \WKFK
SRUMRY Ll \KFK SHYRQCAMG LO JRRG | D DQGLOD P DOCHJKH WDRIED EHIHYHG\R EHLQ RUGRARSSRHE R WH EHINQMIMAVR \WHFRSRIDIRQ DJG LD FUP QDDA RUSIRAHHAQ). KOG QR UDIRIE®!
FDXAHWR EHIHYHKLY FROBEWE DVXQDY [ XOH F-BAKDMOQWHFDHR CRIRQY/ERIKWA RUQWHUIKWR \WHFRSRIDIRY QR LQGHP QUFDIRQ\KDGEHP DEHZ W UASHRARDQ FDIP  IWKHRUP DWUDV\R Z KIFK
KK SHYRQ\KDTKDYH EHHQ DG HG R EHECEGIVR WHFRISR DR XQBWW DG RQD WRWWHH \WMMWDMKHERWR &KDEFHY RURKHUDGWGFDI) FRANGHMP LGH/ARDAGHSW\KHOGHAFDIRQR ACEOW EXAQ
YU R DOR \MHALR® WIRVR \WHFDH \WKAK SHYRQLVI DL® DOGUDRIED HMMBG\RLGEP QU I RAKEK H SHOFVZ KIFK \WHERXWR &KDFHY RUVKAK RMHUFRUWKDDGHP SURSHU

2 XUSHWIFDMR , FRIERIDIRQDQGYA O VSURYLGHIQEHP QULFDIRQ! RURKUGLHARLY DGR | LEHY VR WHI XCBW \MYSHIP WHGE \WH' * &/
MP 5 HHMBOOVR 8 QUHIIMMHG BHRXUMEY

SHWVRW EHBZ. 1VIQRP DIRQUAIDAQ) \KIWR FOEMIDWRAN IMKHG B XVZ WWLQKH SDWRUHH\ HILY $ R LGFOXGHS LV \KH FRUGHIDARQUAFHYHG B! XV RUVKFK \KDUAY DG 1Q RUP DIRQUHIDIG) VR \KHVHRIRD
R WHBEHXUMAYS PARUXKBIR \WH6( & XQEHUZ KIFK H HP SIRQIURP WHIMADNRQZ DVFIDIP H3




7KHIRTZ 1Q) LVDOWNR XQUHIIMMHG VDBV R RAUHDAW VHRXUMH/ GAUQ) \WHSURAKUHH\ HOLY/

2Q0D WHERP SO IWXHGWR DO LOMMARIOQMIR  VHIRUVHRXUHG SURP IMRY - CRMVLQ \WWH D)W DM SUCHSOODP RXQIR FROIBAYHD \WH20 D 1RM  FROMNEBILOR
\KDW/R FRP P RQWRAN SCUYDOH SHAKDH 2&RPPRQB\WRAN R WH&RP SDQ DV/Z HODVWHIMMOFHR XS\R \KDWWR &RP P RQB\RAN DVDFRP P IV HWHH DG Z DUDQNV| ROWHSXURKDH
R XS\R KD/ R &RP P RQBVEAN 7 KH SXURDWICFTXUAG WHO D 1 R/ Z I\ SUCASOOTP RXQAR D5 SOG WH SXUKDH SUFH R DAUDQ RUJLGDOMKH GVFRXQAR
7KHSURFHB/R WMV LCDGAQ) Z HMXVHG | RUJHHDOFRSRDM SXSRAY 7 KHIWXOGRHY Z HHP DEHLQ UHIDGRHROWHH HP SIRQIURP U MADMRQ XQGHUWHGHRXUMKYS PADIRGHSE 6HAMRD D
WHIR
20Q-X0 WHERP S IMK-G\R DQIQMMARTOQMIR  VHRRMPXUHGSURP IMRY GRAVLQWH DI U DMSUCHSOCIP RXQIR FROIBAYHD \WH? -XO 1RM  FROMHWEBGILQR KDWY
R &RP P RGN DVZ HOD/\WHIMMOFHR XS R \KDUWR &RP P RQGWREN DVDFRP P WY HOWHH DQG Z DUDON | RIWHSXUADHR XS \R \KDJWR &RP P RQGWREN 7 KH SXURDHJCFTXLHG \WH
) 1 RMZ W SUGALSDOCP RXQAR DQG SOG\WH SXUKDHSUFHR D\MUDQRUIIIOIMKHAVRXQAR 7 KHSURAHHD/R WV LQDGAQ) Z HHXVHG | RIJHHICARUSR DMSXUSRHY
7 KHIMKOGRHYZ HIHP DEHIQUAIDGFHRQWHH HP SIRQIURP UIMADMRQXQEHMHEHRXUMA/S PADIRG-GE, 6HUR) D WHBR
2Q2 AREHU WHERP SIQ IWXHG R DO IQMMANRDOIQMARU.  VHRRUVHRXUAG SURP MR GRAMLQ \KH D) W DM SUGFLSOOCP RXQAR FRODAIHD WH22 AREHU  1RMW  FROMHWED
LQR\KDW/R &RP P RQGVRAN DVZ HID/\KHIMKOFHR XS \R \KIW/R &RP P RQB\RAN DvDFRP P 1V HQWHHDQG Z DUDQWVI ROWHSXUKDHR XS \R \KIWR &RP P RQB\RAN DAIQLQUDOSUFH
SHMDHR DQGFRP P RO\KDUH SXUFKDHZ DUDON | RAWHSXUADHR XS\R \KDWR &RP P RQ6\BAN DATRLQUWIOSUFHSHAKDHR 7 KHIWXOGRHY/Z HHP DCHLQ UHIDGRH ROWHH HP SIRQ
IURP UHIADIRQXQEHHEHRXUMVY/S PADIRG-GE 6HARQ D \WHIR
2Q-XH WHERP SO MAKHG\R DO LOMMMRIOIOMMRU  VHIRUMRXUHG SURP IMRY - GRIM/LOKH DI U DA SUGA.STODP RXQAR FROBAVHD \WH3-XCH ~ 1RMV  FROMMEGIOR
KD &RP P RQ6\RAN DV Z HIDDY WH IMMOFHR XS \R \KDWWR &RP P RQ6\RAN D/ D FRP P L\ HQATHH DG Z DUV | RUWH SXADHR XS W \KDJW R &RP P RQG\RAN 7KH SXURDHJ
OFIXUGWH-XH 1 RWZ W SUGASDOTP RXQIR DQGSOG\WHSXUKDHSUFHR DWUDQRWLCDOMKHEWRXQIR Z WK DFRQMMRQSUFHR \XEMFVMR DOWWY HYY
D/SRMGGIQ1 RW 7KHERP S LQMIGGRXHWHSIRHG/I R IWMOFHR WH-XH 1 RMARUSD RI WHO D 1RM/ WH-XH  1RWODGWH2 AREHU 1 RM 7KHIMXOGRHVZ HH

P DEHLQUHIDGFHROWHH HP SIROIURP UHIMADMROXQE-UWHEHXUMI/S FADIRGGE 6HAIRD D WHIR

Q' HHPEU WHERP SR LWKHG VR DQ QAR DO QYHXRUD FRP P RQ WRFN SXUAKDVH Z DUDQVRUWH SXUFKDHR XS \R \KIBVR &RP P RQ6\EAN LQ FRQUIGHIDIRQR DZ DAHJRQ RAMBEQ)
QRM 1 RSRH/Z HHWFHYHS 7 KHIWKDRHZ DYP DEHLQUHIDGFHRQWHH HP SWRQIURP U VADNRQXQEHMHGHXUMIVS PATIRG-GE, 6HURD D WHIR

2Q HHPBEU WHERPSDQ \RG  \KOWWVR 6HUHVE &RQMHMEGI3UH HIHG6\RAN | RU 7KHSURAHHB/R WHIMKOGFHZ HHXVHG | RIHHIDOFR SRIDMSXUERHY 7 KHIWKOGRHZ DVP DEH
IQUHIDGFHRQWHH HP SURQIURP U IMADMRQXQEHAKHEHXUMAVS PADIRG-GE. 6HARQ D WHIR

2 Q- WHERP ST HOMIGIQR DQH FKOQIHDIBHP HUWZ MK HI KR/ X 3/ X WH&KOWP DQR WHIRIGR ' LWHARYR WHERP S0 SAWKOQAMRZKIFK/ XH ROQHS  WKOWWR 6HIY
$ 3UHHWGEWANR WHERP S IRU \KDWR 6HIH/'  3UHHIMG 6WWAN R WH&RP SIQ SXUXOQAR DQH HP SWRQIURP WHIMDIRQ XQGHUBHAIRY D R WWH 6HRXUMIAY/S AW R SURRHHDY Z HIH
GAHYHGIURP WHIMKOGFH

2Q-XH WH&RP SI) \R® \KDW/R &RP P RQB\RANIRU R DQ CAFUHEWG LOYHIRU 7 KHSURFHHB/R \KH IMKOGRHZ HIHXVHG | RUJHHIDOFR SRIDMSXUERAY 7 KHIWKOGFHZ DVP DEHIQ
GIDGFHRQWHH HP SWRQIURP U IMADNRQXQGHAKHEHXUMIVS PADIRG-GE 6FHAIRY D WHBR

2Q-X0 WHERP SIQ IWKHG \KDUWR &RP P RQ6VRAN DG SUH I XQGHG Z CUDQN VR SXUKDH \KDJWR &RP P RQGWRAN \R R CFRUHAMNG LOYHARUIRU 7KHSURFHB/R WH
IMKOGFHZ HHXVHG | RUHHICFR SRIDMSXUERAY 7 KHIWKOGRHZ DVP DEHIQUAIDEFHROWHH HP SIRQIURP. UIMDIRXQEHAMHEHRXUMAVS PADIRG-GE, 6HUR) D WHIR

2Q-X0 WHERP ST MKXHGOQDIJBIDMR \KDUWR FRP P RQWRFN VR DFHMIQ QRAKRTHUXSROFRHMRVR IWQRM 7 KHIMKOFHZ DVP DEHSXUOMIQARGHURY D R \KHEHRXUAMY
$PW




2Q-X0 WHERPSDQ \RTS  \KOWW/R 6HIHY& &RQYHED! 3UH HIHG 6\RFN R DQ CFFUHAWG LQYHWRUIRU 7KHSURHB/R WH IWKDGERH Z HIH XVHG | RUJHHDOFRUBRIDM SXERFY 7KH
IMAXOGFHZ DvP DEHIQUHIDGFHRQWHH HP SURQIURP WMDIROXQEHWHBHXUAAYS AAIRG-GE 6HAIRD D \KHBR

YHTHQ-XO DQG-XO WH&ERP SIQ IMKHGDQDIJWIDMR \KDUH/RE XQUA MG FRP P RQ WRAN VR D QRIMKREHUXSRQ SDMPOFRMMRQ/R DR RAMBREQ) SURP MARY GRM 7KH
IWXDGHZ DvP DEHLQUAIDGFHRQWHH HP SWRQIURP UHIIMADNRQXQGHAKHEHXUMEVS PN RG-GE! 6FHAIRY D WHBR

2Q-X0 DG-XO WHERP S IWKHG 3ae] KD UASHRAIYHD R XQUAI MG FRP P RQWRFN VR D QRMRTEHUXSRQ SOMDOFRQYHYRQ/R DQRAMBLAQ) SRR IMRY QRM 2 Q
X0 WHERP SDQ. IWXHG SURP IR QRV\R FHIBIQ CRRBHGEMNG LQYHWRLY \RIHKH \KH? -XO 1RMW  3XUXCQMR WHWP VR WH-XO 1 RM WHERP S [WKHG \KIWWR
&RP P RQB\RAN DVFRP P LW HOVHH\KDUAYI RIMBOFHR \WH-XO 1 RM/ \WH2 &RP P L\ HYBKDUY

2Q-X0 WH&RP SIQ DOR IMKHGDQDIJUIDMR WMNRRG\KDBVR - &RP P RQGVRAN R FRQMGBQVIQH FKOQIHI RIVAIYLEHY UHIGHIG 7 KHIWKDGRHYZ HIHP DCHIQUAIDFHRQWHH HP SRQ
IR UIMADIROXQEHMHEHRAUMA/S APADIRGGE 6HARD D \WHUIR

UHEHQ-XO DOGS$ XIXW WH&RP S [WKHGDQDIJUHIDMR \KDUWR XQUH MG FRP P RQWIRAN VR D GRAKRTHUXSRQ SDMPCFRMMRQ/R DQRAMBIESQ) SURP IMRY GRM 7KH
IMXDGHZ DvP DEHLQUAIDGFHRQWHH HP SWRQIURP UHIIMADNRQXQCHAHE HXUMEVS DI RG-GE! 6FHAIRY D WHBR

2Q HHPBEU WHERP S IMKHS \KDUWR 6HIHY/( 1 REBORNMY &RQYHME®!3UH HIHG 6VRFN R WHI RUP HOWDUHKRTHYR 530 , QMIRANYH D1 HYOEDFRSRIDIRY 3530~ LQOAFREIFH
Z I WHWWMP VR \WHS JUHP HOADQG 30QR 0 HIHJ GOMG' HHP BHU D/IPHGGE $PHEPHMWM R QW' HHPEU DVIP HGG WH30 HIHUSJUHPHQV B\ DG PR \WH
SRP D) $YDBQAXOOM $, // & D1HYDEIP WG IHON FRP SI) DIGDZKRD RZGGWEMADY R WHERPSIQ \WH30 HIHUBXE  DOG530 ( DRK KDHR 6HIHY( 3UH HUHG 6\RAN KDV D WBAG
YDOHR SHAKDH \WH2 6\BMGODDOH OO LY FROMHMEBILQR DQ® BHUR \WKDBVR &RP P ROB\RAN HIXOOWR WH 6\BIMG 9 DOHAVIGHG B WH? EROMHMRQ3UFH  \MEMAR FHYEIO FRIGURY/
Z KIFK LGFOGH [P RY RKHY TP W) \WHQP EHJR \KDUWR 6HIHV( - 3UH HIHG 6\RAN WDNDQ FRQYHWL \XFK FROHMRQZ RX@H FHHGWHDIJWIDMQ®P EHUR KDUWR &RP P RQ6VRAN Z KIFK WH&RP S
P D IMHXSROWKAK FROMURQZ KRG \WHERP S IVREQIDIRYXQEHMHL $6' $4 QMM XGV DG BIXDIRY/

2Q HHPBEU WH&ERP SIQ DIUHG\R IWKHDQDIJWDMR GMURM\KOYR FRP P RQWRAN \R FROXAIOVR WHERP SIQ LQH FKOQIHI RUVHYEHY BHIGHMG 7 KHIWKOGRHZ DVP DEHIQ
UHIDGFHRQWHH HP SWRQIURP U IMADNRQXQEHAKHEHXUMIVS PADIRG-GE 6HAIRY D WHBR

2Q) HLDY WHERP SDQ MKHG \KDUW R LW FRP P RQ WHFN \R D FROXGEQAKQEHUD FROMXEMY) DIUH-P HARUVHIYLFHY BHIGHIG 1 R SURFHHGY Z HIH BFHYHG 7 KH IMKXOGRH Z D/ P DHLQ
UHIDGFHRQWHH HP SWRQIURP W MADMNROXQEHAHEHXUMIVS PADIRG-GE 6HAIRY D WHIR

2Q) HLDY WHERP SO IMKHG \KDUW R LW FRP P RQ WHFN \R D FROKEIAKQEHUD FROMXEMY) DI WHHP HARUVHYLEHY UGG 1 R SURFHHBY Z HIH BFHYHG 7 KH IMKXOGFH Z D/ P DH1Q
UHIDGFHRQWHH HP SWRQIURP W MADMNROXQGHAKHEHXUMIVS PADIRG-GE 6HAIRD D WHUIR

2Q) HELOW WHERP ST [WKHG \R DQ I QUMRDOQYHIRUD SURP IMRY GRMGDRG) HEOY RQ) HEL@W LQWKH SUGA.SDOTP RQAR IRUDSXUFKDHSUFHR

ORI 0 RWLCDOMMH GVRXQAR WH?) HEDOW 1RM  7KH) HEOOY 1 RMFOWIHY DRHWP HIQMMWADUIHR DG LV UED CEGILQHYHIP RQKO SD P HOVEHILQQQ)
$ XTI LQWHIP RXQWR DQGIRMWHQ W P RQMVWHI\WILQWHLP RXQAR 7KH1 RMP DXUVRQ) HEOOW 8 SRQWHRFPXUMHIFH DG GUQ) WHFRQMOIRQR [Q)
( YHQAR ' HDXOVDY/CH LGHGLQWKH) HEOY 1RM \KH) HEUQWY 1 RMEHFRP HYFROMMEBILQR KDW/R RXUFRP P RQWRAN DAKHWHQH MM FROMMRQSUFH HXODOR P XAIBIHGE
WHO DNAABUFH D/VHWRW EHBZ  WBUAHONY DAVRXQADMR 30 DNHABUFH P HOQV\WH BZ HMWADACQ) SUFH IRJRUFRP P ROVBAN GUQ) WHWD  WIEQ) @) SHIRG HAQ) RO\WH MK
FRP SOIMWEAQ) @) SURJVR WH FROMHMRQ GM 7KH&RP SO LQIMIBY R XVH WH SURFHHBY R \KH) HEUDW 1 RMIRUJHHIDOZ RINQ) FEBMIDSXUSRAY 7 KH IMSOGRH Z D P DGH LQ UHIDGRH RO WH
H HP SIRQIURP UHIIMADNRQXQEHAKHE HXUMMVS P RG-GEL 6HAIRY D WHBR

2Q) HLOWY WHERP ST LWKHG R DOLOXMMIRDOL.QMHARUD SURP MARY GRMLO\WH SUCASOCIP RQMR LGFOMYHR D RUWLCCOMXOFHGEWRQN \KH?) HEXDY 1RM

I RUJURW SIRFHHB/R 7KH) HEOWY 1 RMP DMIRQ) HEXOW DGKDVDRHWP HIQMIWAKDJHHDOOR R \WH SUGR.SDOCP RXQARU SO CEGILQFDK RUXSRQWH
RPUMHIFHR DQ( YHQWR ' H DXOVDVCGHIGHGIQWH) HEUDY 1RM PD EHFRMHWGLOR\KDH/R WHERP SDQ VARP P RQWRAN D/AHWRK LOWKH) HEUDY 1 RM 8 SROWHRFPAUHFHR
DO( YHMR ' HDOWHHLOMXRUP D FROMWAH) HEDOW 1 RMLOR &RP P R 6\RAN DAD FRHMRQ SUFHR PXWEIHGE \WHO DNHABUFH DVGHIGHSCERYH 7 KH WSO/ Z HHP DHIQ
UHIDGFHRQWHH HP SWRQIURP W MADMNROXQGHAKHEHXUMIVS PADIRG-GE 6HAIRD D WHIR

2 QHIFKR ) HEUXOW ) HEOOY DQG) HEUOY WHERP S0 IWKHG DG \KDWWR IWFRP P ROQWRAN UASHRAYHD XSROH HMVHR H MY Z DWDQWRQD
GHAH HIMVHEDMY 1 R SURFHHE/Z HIHUHFHYHGEXSRQH HIAVH 7 KVHVKDLY Z HIHIWXHG SAUXCQARWHH HP SIRQIURP BILMDIRQSUIRIGHGE, 6HAMRY D DQGRU D R \KHEHRUMS PV

2Q) HLXOY WHERP S [WKHG\R FHUEQIQANMNRDOLQYHIRLY L \KIWWR &RP P RQB\RAN DAD SXUFKDHSUFHR SHAKDOH 1L SUHIXQEHGZ DUDQN \KH33UH) XQ&-G: CWDQN DY
DSXUKDHSUFHR SHUBWH) XQE-5:  DUDQAR SXUFKDHXS \R DQJJUHIDMR \KDWR &RPPRQBWRN LIL 6HIH/$  Z DUDQVVR SXUFKDHXS \R \KDWR &RP P RQB\RAN G
LY 6HIH/$  Z DUDQNR SXUKDHXS \R \KDWR &RP P RQB\RN 7KH&RP SDQ DR IWKHG Z DUDQAM\R SXUFKDH \KDWR &RP P RQB\RANZ W DQH HRVHSUFHR SHAKDHWR
WHSOF-P HAD HQVRWHWIRCRAIRY
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2S00 DIHASOBIS JWHP HORP _ GDMGDVR ' HA-P BHU _B DGEHEHDS$ YDBRO* GERGDHERS DOG-HIHIV/ / & ICFRERDMSE HHHFHWR ([KIHW R \KH&XUWH
SHRWQ)RP . [IBGZ MWHGE HRXUMHYDOG ([ FKDQIH&RP P MWRQRY' HAHP EHJ .
0 HP EHYKIS . QMHNVBXUKDHS JUHP HOMGDMS 1 RYHP EHU _R D3GR RY \WH5 HIMABQM DFRDRY 6HMBHVO0 62_/ / & 6&Y& + RBQIV/ / & $YORQ/ DFRDRY 6HYMAH . CF.
7KH=RH) [P 1O 7UW\W0AY DD&R DOGEDIK &R [((FRERDMGE HHHHFHW ([ KIBW R WH5 HIIWABOA S XUHE FBRWRO) RP . ILBGRO1 RYHP BHJ _
$ P HIGHG DOG 5 HWBMG 0 HP BHYKLS . QMIHVBXUKDHS JUHP HOVAIMG ) HEDADY B D0GOP RY WH5 MDA OFRDRY 6HNAHV0 62/ / & 6&%& + RBQIV/ / & $YDR)Q

/ DERDRY 6HNAY  F_WH=RH) IP 1O 7MWY DD&H DOG60IK &R IFRSRDMGE BHHHFHW ([ KIEW R \WH5 HIMADOA &XUWHONG FERWRQ) RP . ILBGRY) HEDXDW

$ JUHP HONDOG3@OR 0 HIHJ GOMG0 DK _B DOGIP RY) $ YORD* GERROHERS 1 H XV0 HIHGXE/ IP\WEDE<229 * IRXS + RAQ) / P WG ICFRERDAMSE WHHHIFHR
KIBW  \R\KH UH] ABOAY EXUHNS FBRWWRO) RIP. . TIGGRO0 DK _

$JWHHP HOADQG 3@ R 0 HIHJ DM HHP BHJ _BA DGPRY $YORD)* GERDH&ARS_ $YOBROAXOOMP $, // & DOG530 . QMIAMWH (F IFRSRDMG B HHHFH\R
KIBW__ \R\KHUH VRO & XU FBRWWRO) RPP . ILGGZ WWWH6( & RD' HAHP EHU

$ P HIGHG D065 HABMS0 HP EHYKIS . QMIAWBXUKDHS JUHP HONDMS) HEXOY @NE) HODOY ERX HD$ YOBRO* GERFOHERS D0G: HJKIR/ X I(FRERDMGE

UHHHFHWR ([ KBEW  R\KHUH) MO/ S XUHONE FBRWRO) RIP . 11GBGZ NKWHG( & RO) HEOXDY

$ P HGG 0G5 HWUMS &HWIFDMR . GFRERDNROR \WHS5 HIMABOVICFRERIDMGE, WBHHHFHWR ([ KIHW RO WHEXWHYB HESRWRO)RP . $ 11GBGZ W \KHEHRXUMWY DOG ([ FKDQIH

LRPPIWRORQ$SSUO |

&HWIFDMR $ P \KH$ P 5 HWING &HWIFDMR DviP R $YOBRO* GERROHERS I(FRERADMSE WHHHFHWR ([KIHW R WH5 HIIMABOA/

&XUHYG HERVRD) RP . |IGGRD-D00Y .
$ P HIGHG 0055 HADMG %4 OF VR WH5 HIMMOVICFRERDAMGE, B HIRH\R ([ KEW R \KH&XUONS FERWRD) RP . $ 11GGZ W WH 6HEXUMAY O0G ([ FKOQJH&RP P MWRDR)
$suo |

SHWIFDMR ' HLICDNROR 3UHHHAY 5 LIKWDOG/ 1P MARQVR \KHEHINS &RHWEBISUH HIHG6\REN [GFRERIDMSE\ UHHHFH\R( [KIHW R \WHS HDMADOAY & XUHNG FBRWRQ
JRP . IGGRO1 RYHP BHJ .

SHWIFDMR ' HLICDNROR 3UHHHAHY 5 LJKWOOG/ 1P MURQVR \KHGEHIHY %6 & ROHWEBI3UH HIHG6\RAN ICFRERIDAMGE, HHHFHWR( [KIBW R \WHS HDMADOAY & XUHN FBRWR)
JRP . IIGGRO)HXDY |

SHWIFDMR [P HXEP HONDMS2 AREH) LCFRSRDMSE BHHHFHWR ([ KIBW  WR\KHUH) WAV & XAUHONS FERWRO) RIP . 11(BGZ WKWHG( & RO2 AREHJ _
SHWIFDMR ' FMICDIRQVR 3UHHH A DOG5 LIKWR 6HIHV & & ROYHWERI 3UH HIHS6\RAN R \WWHE&RP SO DVILBGRY' HAHP EHJ ZIW\KH' HEDWW HOAR 6\BIM ' IMVIROR

_&RERDIRY/ R \WHE\BMR ' HDY D ICFRERDAMGE, HHHFHWR ([ KIHW  \R\KHUH) MOV S XUHDEG FBRWRO) RIP . 1LGBGZ NN WHG( & RY' HRHP BHJ _
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S&HWIFDMR ' HL) R 3WH SLIKWR 6HIH'  &ROYHWERI 3UHHUHG 6\WAN R \WH&RP SQ _ DVILBG RQ -0 ZIWWH' HBDWW HOAR 6\ ' IMIMRO R
SRERDIRY R \WHE\BMR * HDY DH ICFRSRDMGE HHHFPHWR( [KBW  \RWKHUH IMADQAVE XUWHON FBRWRO) RP . [IBGZ W\KHG( & RO-DOXOY _

SHWIFDMR (TP LCDNROUHDWR) \R\KHEHIHVS 3UHHIHGE\RAN |LBGZ W WHEHRAMY R 6\BMR ' HDY DHRO0 DK AFRSRDMEE HHHFHWR( [ KEW  RWHUH) WO/
SXUHS FERWRQ) RP . IBGZ WK \KHG( & RQ0 DFK -

SHWIFDM R ((@P LCDNRD UHIMY) R \WH 6HIHY % 3UHHUIHG 6\BAN 1LBG Z W \WH 6HRMMY R 6\BMR * HDY DHRQ 0 DK ACRSADMG B\ HHHFHW ([KIEW  \R\KH
UMD EXUHONS FEBRWRQ) RIP . 11GBGZ WK \KHG( & RQ0 DK -
$PHIPHOM R WR\KHS YDRQ % @7 V DV DERSWMG O0G DRSIRYHG B WHS$ YORQYROG RO0 DK ACFRERDAMGE UHHHFHR ([ KW VR WWH UH) WAOAY & XUHONG FBRWRO)

JRP . IGGZ W\KH6( & ROO DFK

SHWIFDM R $ P HXEP HOMR WH 6HIN & &HWIFDMR * HIQDIRY/ DV/IBGRO0 D ZI\K \WH' HEOWHOAR 6\BM ' IMMROR &RSRDIRY/ R WHO6WUM R ' HDY DH

. ICARSRDMEE, IHHHFHWR([KIEW  \R\KHUH MDAV E XD FERVWRO) RP . 1IBGZ DWNWHE( & RO-XCH

SHWIFDM R $ P HYEP HOWR \WH 6HIHV & &HWIFDMR ' HUJQDIRYY DVIIGGROO D ZI\K \WH' HSDW HOAR 6\BM ' IIVROR &RISRDIRY/ R WHE6WUM R ' HDY DH

. ICARSRDMEE, IHHHFHWR ([ KIEW  \RWH U INADOAV & XUHNS FBRVWRD) RP . [LBGZ IM\KHGE( & ROS XIXWV

SHWIFDMR ' FICDNROR 6HIHV(_ 1 RO9RWY &ROYHWFBISUH HIHE6\REN [CFRISRIDMGE\ UWHHIHFHWR ([ KIBW VR KH U NVADOAY & XUWHONG FBRWRQ) RIP . 11BGZ W \KHE( &
RQ' HRAPHE

) RP R 6XBVRISINRO$ JUHP HONA DOGEHE HHO$ YOBRO* GERRODH&RS DOGWH' HAHP EHJ $ FRHAWWG . QrHWRLY IFRIBRIDMG R WHHHFH\R ([ KIBW R \WH&XUWHONG HFERWR)
JRP . ILGBGZ WK WHE HRXUMA/DOG( [ FKDQJH&RP P MIRORY' HAH-P BHU .

_6\REN 2 SWRQ IMKEG R/ XD . QIDUIRD@MG)HUXDY  — IFRERDAMGR HHHHFAHW ([KBW R WHEXWHOABFBRWRQ) RPP . [1BG Z W \WH 6 HEXUMAY DG ([ AKDQIH
&RP P IWRQRQ) HXDY

) RP R 6XEVAUISINROS JUHP HONA  00G EHE HHO$ YORO* GERROH&RS DOGWHO DK $ FRUHAWNG , QYRR ICFRIBRIDMGE, LHHIHFHWR ([ KIBW R \KHEXUHS FBRYWROQ) RP
. IBGZ W \KHE HRXUMHWY DG ([ FKDQIH&RP P 0 DK

6KDHE6XEVFUSWROS JUHP HONFHER HD$ YORO* GERROH&RS _$ YORQ 6KDQIKD. + HISKFOH7HKCRBI\ &R_/ VB YHNMY ' 2.1 * WRP HAFDOTHKCRRI\ &R_/ V@ DG DRY/ LY
1R SRDME HHHFHWR([KEW R WHEXUWHS FBRWRQ) RP . 1IBGZ W \KHE HEXUMHYDOG ([ FKOQIH&RP P 0 DK
~ DUMWS$ JUHP HONA DOGEREHHD/ X: HIKIROGYHNQ) ' 2.1 * %RP HAFDO7THKCRRI\ &R_/\@_CDMG) HEXDY ARIRDMGE HHHHFHWR([KHW R \KH&XUHY/

SHRWO)RP . 11GBGZ WK WHGE HRXUMAY/DOG( [ AKROQIH&RP P MMRORQ0 DFK

)RP R 6XBVRUISINROS JUHP HONAHE HHD$ YDBRO* GERSOH&RS DOG\WH2 AREH) $ FUHEWS . QrRY IFRRSRDMGE IHHHFHWR ([ KIBW R WHEXWHB HERWRO) RP .
1LGBGZ W \WHE HRXUMIA/DOG ([ AKDQIHE&RP P IMIRQRQ2 AREHU
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) RP R : DUDQWR YRMMIGE HRXUMKY / / & LOFRCHANROZ W \WWHSUYDMSOR-P HOV ICFRERDMGE, WHHHFHWR ([ KIBW R WHS HIMADNROGVBAM HONRQ) RP 6 $ 1LBGZ (W \KH
6 HRXUMHY/ DG ([ FKOQIH&RP P MWRORD-XO

JRP R: DUMNSSUIO  _ IOFRBERIDAMGE UHHHFHWR([KBW R WHEXWH/G HBRWRO) RP . [LBGZ WK\KHGE HEXUMHVDOG ([ FKBQIH&RP P AMWROROS SUO

' HAUISIROR 6 HEXUMHY5 HIIMMHGXQEHUBHANRD R \WH 6 HRXUMWY ([ FKDQIHS AR ACFRERDMGE WBHHHFH\R ([ KIBW  \RKH UHMWBOAWS QXOCB FBRWRO)RP . IRU
AH\ HOUHGG' HRHP B 1LBGZ WK \WH6( & RO0 DFK

) RP R 6XEVAUSIROS JUHP HONA DOGEHN HO$ YORD* GERROH&RS O0G: HIKIR3' 0OHD / X MS$ XIXWY ACRSRDMA HHHAHWR([KBEW R \WWHEXUWHS FERY'
RO)RP . [LGGZ WK \KHGEHRXUMHYDOG( [ FKBQIH&RP P MWROROS$ XIXW

)RP R 6XBVFISIROS JUHP HOWA DOGEHIHD$ YIBO* GERGOH&RS DOG( PP D/ L; X4 IQIER GOMES XIXWY ACFRSADME, HHHFHR ([ KIEW R \RHEXUMG HERW
RO)RP . ILGGZ W \KHEHXUMEYDOG( [ FKOQIH&RP P MWRORDS XIXW

SURP IMRY 1 RMEHEHDWHERP S3Q D0G$ QNRQ 0 DFIDWR @MG-XO AFRSRDMGE HHHAHWR ([ KEW R WH UH ADOA & XS FBRWRQ) RP . [LBGZ WK \KH
6(&RO-XD

SURP IMRY 1 RMEHEZHD\KH&RP SO DG/ 7 BFHYAXR GMG-XO ARIRDMGE HHHFHW ([KEW R WH U VROV EXUHON FBRWRO) RP . [LBGZ W \WKH
6(&RO-XD

: DUMOVIWKGE WHERP SO0 R, Q(YHWRUAMGDVR -XO ARIRDMGR WHHHFHR ([ KBW  \R\KH U MOV EXUHONS FBRWRO) RP . [LBGZ W WHG( & RQ-XO

IGH1 RM BHEHDWHERP SDQ 00G$ @D2 &DJH-U @AMSDVR ' HAHP BHJ ACRSRDMGE HHHFHWR ([KIHW R \WKH UHJ MOV &XUHONS FEBRWRO) RP . 1LBG
ZN\WHG( & RQ' HA-P EHU .

3URP IMRY 1 RM IFRSRDMGE WHHHFHWR ([ KBW  R\WHUHVABOAV & XUHB FBRWRO) RP . [LBGZ IW\WH6( & RO) HEXDY .

$P HIP HOWR 8 QFRXUHGYAIGIH RMCDMG' HAH-P BHU ACFRSADME, WHHHEFHWR ([ KEEW  \RKHUH MDAV & XUHG HERWRD) RP . 11BGZ W WHB( & RD) HEDXD
3URP IMRY 1 RMCDAG) HEDOY ACFRSRDMGE HHHFHWR( [KIBW  \RWHUIIMAIOAVE XIS HERWRO) RP . [LGGZ \W\KHE( & RQ) HEUDY ,
&RIHNHE-XGIHP HOABHEXUHG 3URP IR 1 RMAME0 DK ACRERADME HHHFHWR ([KEW R WHUMWIOAS QX006 HSRWRD) RP . 1IGBGZ W \KHB( & R
0 DIK

)RP R 3WH) XQEHG&RP P ROGWWNSXUKDH: DBV, (FRERDAMSE WHHHFHWR ([ KIBW  \R\KH UH) IVABOAV & XUWHDG FBRWRO) RPP . [IBGZ IVIKHE( & ROO DK

)RP R 6HIWVS &RP P ROGWEN3XUKDH: DUV, FRERIDMCR UHHHFHWR ([ KIEW  \RWH U IVADOAV S XUWHE FBRWRQ) RIP . 11BGZ MIKHG( & RQ0 DFK
JRP R 6HINVG &RP P ROGWWENSXUAKDAH: DWDON, (FRERDMGE UHHHFHWR( [ KIEW R \KHUH) NADOAV EXUBH/G FBRWRD) RIP . [LBGZ WVWKHG( & R0 DK

2 SQROR 6KHSOG 0 XA 516MJ  +PSROD/ / 3

6KDH( [ FKBQIHS JUHP HONBDMSDVR 2 AREHJ B\ D0GIP R $ YORO+ HIWWFDIHGE\ WP . CF _ \WH\KDWKROHYR $ YOBRO+ HDOKFDHG\ WP . CF DOGS YOBRO* GERSGDHERS
CIRSRDME HHHFHWR([KEW R WHEXWHYVE FBRWRQ) RP . 11BGZ W WWHE HRXUMWYDOG ([ FKBQIH&RP P IWIRQRQ2 AREHU .
HOXMYH( P SR P HYV$ JUHP HOAH THAMWH' HAHP BHJ _B DOGEHFHD$ YOBO* GERROHERS D0G' DMG-1Q IFRERADMSE WHHHFHWR([KIBW R \WHE&XWHS HERWR)

JRP . 1IGBGZ W \WHE HRXUMAY/DOG( [ FROIH&RP P IWIRORY' HAHP BHU .
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$IHPHOAR 6DBIR DG EHEHD ) KRG &N 5 ROG 3DYGHIKIS D0G$ YORD* GERROH&RS _@DM:' HHP B ARSRDMGER HHHFAHW ([KBW R \WH &XUH)/
SHRWQ)RP . GGZ W \KHE HEXUMAYDOG( [ FKOQIH&RP P MWRORY' HAHP BHU

HRXMWH (P SR P HYV$ JUHP HOAR DG ENE HD$ YDBRQ 6KDQIKDL. + HISKFDUH7HKCR®\ / V@ DOG0 HY) / | GDMG-DOMY ACARSRDMGE HHHFHWR([KIEW R WH

SXBBHRWRQ) RP . IIGGZ W \KHEHXUMA/DOG( [ KOQIHERP PIWRORQ-DDMY

([ HEX\WYHS HAMNROS JUHHP HONA  DOGEHZ HD$ YDBO* GERGDH&RS DOG/ X\D, QIDJIRD @OME) HRXDY  _ ICFRBRDMGE HHHFHW([KAW R \KHEXUHWS HBRWR)
)RP . 1GGZ W \KHEHRXUMWYDOG( [ FKDQIH&RP P IMMRORQ) HEXOY .

QEP QIFDNRDS JUHP HONR DG EHETHDS$ YORD* GERGDHERS 00G/ X\D.QIDJIRD) @MG) HHXDY ARSRDMGE HHHFHWR ([KIBW R \WH &XUHAS HBRWR)
JRP . 1GBGZ W \WHEHRXUMAY/DOG( [ RDJH&RP P IMWIRORD) HEXDY
 IHRARUS JUHHP HONA  DOG EHE HHD$ YORD* GER&GDH&RS DIGE6WYHD3 6XN-HODMES SUO 1CRSRDMSE HHHHFHWR ([KIHW R \WHEXUWHONG FSRWRO) RP . 1G5
Z I\ \KH6 HRXUMHY/DOG ([ FKDQIH&RP P IWIRQRO$ SUIO
C IWHARUS JUHHP HONA DOGEHE HHD$ YORD* GERROH&RS DOG< DR/ X DME$ SWO 1CORRSRDMSE BHHHFHWR([KIBW R WHEXUHMW FHSRWRO) RP . [LBGZ W
\KH 6 HRXUMAY DG ([ AKDQIHE&RP P IMRQRO$ SUIO .

& ROKEIANRD 6 HYFH & RONPNERR HHD' TRSH., QvHEWR HOW) DCRIHP HOVGKDQIKDL, &R _/ V@ DOGS$ YDEQ+ HIGKE DUHE\ WP, CF CDMGS SUO (QOKWDDIRY ICFRERDMSE
HHHAHW([KBW R $PHEPHIW R \RWHS HIMWDNROG\MUM HONRD) RIP 6 1LBGZ W \WHGEHRXUMAY/DOG( [ FKOQIH&RP P MWIRORD-XO

& GHMFHS& +HEH < / XGRSH + REWRR _/ V@ OOG$ YOBRQ+ HIKR OHE\ WP . (F CDMG$S SUO (QOKWDDIRY [CFRERDMSE UHHHFH\R
([KBW R $PHEFPHWR WRWH5HNMWDNROG\UM HONRD) RP 6 1IBGZ W \KHE HXUMHYOOG (| FKOQIH&RP P NMRQRD-XO

& ROXAMNRO 6 HYIFHE& RONTANAHE HH)1 DQKDQ0 HP RUIDB\WP &HOWARKMKCRRI\ &R_/ VB DOG$ YOO+ HIWKS, DHE\ WP, (F OMGS SUO (QOKWDDIR) CFRERDMSE
WHHHAHWR ([ KBW R$PHIPHW R WRWKH5 HIMDNROGMIN HONRD) RP 6 1LGBGZ IW WWHE HEXUMHY D0G ([ FKDQIH&RP P MWMRORQ-XO

/ ROD$ JUHP HONERX HD/ RMV & DEMUOR YHYHDY/ LP \MG OGS YOBRQ 6KDIKD. + HOONFDH7HKCRBI\ &R _/ VB GMGS$ SUO (QOKWDMIRY IFRIRDMER IHHHFHWR

KIBW R \WHA4 XOW® 5 HBRWRO) RP 4 11GBGZ W WWHE HEXUMAY DOG ([ FKBQIH&RP P WROROS XIXWV

6 HRXAUMHY 3XUFKDHS JUHP HOAFHRTHD$ YORD* GERROH&RS DJG* HH RRP H7THKRRIIHY . (F @DMG 2 AREH) ACRSDMGE HHHFH\R ([KIHW R \KH &XUHY
SHRWQ)RP . GGZ W \KHE6 HEXUMAYDOG( [ FKOQIH&RP P MWRORQ2 AREHJ

$ WHBXFKDHS JUHP HONAHE HHO* HH RRP H7THKCRRILHY . (F DIG<X =KRX @DM52 RREH) ARSRDME HHHFHWR([KBW R WHEXWHYE HSRWR)RP . LB

Z WNWHE HRXUMAYDOG ([ FKOQIH&RP P WIRQRQ2 AREHU

6VREN 3XUFKDHS JUHP HONEHE HHD* HH RRP H7HKCRRILIHY . CF_ %HNQ) -IHMY) * HH RRPH %RMK &R / VB DOG<X =KRX M52 AREH) 1CRRIRDMSR HHHFHWR
([KBW R WH&XWHYB FSRWRO) RP . [LBGZ W WHE HRXUMAY/ DG ([ RKBQIH&RP P WIRORQ2 AREH)
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([ HEXMYHS HAMOINROS JUHHP HONBARI HHD* HOH RRP H7HRKQRBILY, (F DOG<X=KRXAONG2 AREU _ I(FRERADMGE, HHHFHWR([KEW R WHEXWOMB FERWR) RP .
1LGGZ WK \WHE HEXUMAY DG [ FKDQIH&RP P MWRQRO2 AREHU

_ OHOIROS$ WLICP HOV&RQLGHONDDNY 1 RO &RP SHMOG 1 R 6RIAVS JUHP HONEHI HHD* HH RRP H7HKGRBILHY. (F DOG<X =KRX CDMG2 AREHU ACFRERDME WHHHTFH

R([KEW R \KH&XUWHYS HSRYRD) RP . |IGGZ I\ WHEHRXUMAYDOG( [ FKDQIH&RP P MWIRORD2 RREHU

 LWRRUS JUHP HOWR DOGEHEHO$ YOBRO* GERXDH&RS [0G: LEHW 70X 10.. GOMS1 RAHP EHJ ACFRERDAMGE HHHFHWR([KEAW R WHEXUHVS FERWRO) RP

. 11GGZ I\ \KHEHEXUMAYDOG( [ FKOQIH&RP P WIRDRD1L RYHP EHJ

$ JUHP HONFHIHHD$ YDBO* GERRDH&RS D05 70X 1Q & ROKIWON / / & COMS 1 RYHP EHJ ACFRSRDMGE HHHFHW ([KEW R WHEXUHOS FERWRD) RP . IG5

Z [\ \KHBHRXUMYA/DOG ([ FKDQIH&RP P IMRORQ1 RYHP EHJ

1 WS JUHP HONA D06 ERR HHD$ YDRO* GERGOMH&RS D0G' DAG-LOGME$ SUO ACFRSRDAGE, HHHFHWR([KAW R \KHEXWHG FERWRO) RP . IIGGZ WK \KH

6HEXUMIYDOG( [ FKDQIH&RP P IWRORDS SUO i

WS JBHP HONR DOG EHEHHDS$ YORO* GERSOM&RS OG0 HY / LADMES$ SUO ACFRERDAGE, HHHFHR([KEW R WHEXUMWG FERWRO) RP . ILGBGZ W WH

6HEXUMIYDOG( [ FKDQIH&RP P IWRORDS SUO -

$ GVRY_ 6HYIFH & ROMPWEHI HHD/ XARSH. + HP DREY\ 5 K  QMWMM&R _/ \B DOGS YOBD 6KOQIKD, + HOWFOUH 7HKCRR\ &R_/ VB COMGS$ SUO (QOK WDDIRY

__IRSADMSE, IHHHFHVRWDWY RP 6 5 HIADIR6\BAR HONLBGZ W \KHE HEXUMEY DG ([ FKDQIH&RP P MIRQROS SO

YRP R 6XEVFUSIROS JUHP HOWR DG EHRHD$ YORD* GERADHERS DOGWHS SUO  $ FRUHEWWG, QrHARLY LCFRISRIDAMGEY UHHIHFHWR ([ KIBW R WHEXUWHOS FERWWRD) RUP
. 1LBGZ WK \KHEHRXUMI/DOG ([ FKOQIH&RP P MWRQROS SUO ;

_6XSSBP HOMY $ JUHP HONG HIMG \R 6KDUH 6XEVFUSWR) B\ D05 EHEZHD$ YDBO * GERGOH&RS _$YORD 6KOQIKDL + HIGNFOUH 7HKCRI\ &R_/ \B_ %HMY) ' 2.1* 9%4RP HAFIC

THKR®\ &R_/ V@ OG' ORY/ IDQY) @DMESSUO _ (QOKWDMIRY ICFREIDMSE HHHFHWR ([ KHW R \WHIXWHONBFRWRQ) RP . $ [LBGZ W \KH 6 HRXUMKAY/

DOG( [ FKOQIH&RP P WRORD$ SUO

1 RO ([ WMRQS$ JUHP HONEHE HHD / RV &DEBOR YHWHDV/ LP NG DOGS$ YORQ _6KDQIKD). + HISKFOH 7HKCGRIV\ &R_/ V@ GDMGO D (QOK WOMIRY _IFRERDM R

GIHMFHR([KEW R \KHA4 XOW® 5FERWRO) RP 4 |17 W WHBHEXUMAY/DOG( [ FKOQH&RP P MWROR0 D

 LWRARUS JBHP HOWR DOGEHEHD$ YOBRO* GERGOHERS DOG7H7UR CDMG-XCH ACFRERDAGE HHWFHWR([KIEW RO WHEXUHS FERWO) RP . 1IGGZ W \KH

6HEXUMA/DOG( [ FKDQIH&RP P NWRORD-XCH

= HOMH $ JUHP HOAE. D06 EHEHHD $ YOO _6KDQIKDL. + HIOMFDUH 7HAKGR®\ &R/ \B 005 - IDQIVK 8 QFRO URRIFDD7HKRR\ &R_/\@ GOMG0 D (QOK

MIDMIR) (FRERDME, HHHFHR([KIEW R \KHEXWHYS HERVRD) RP . 11GGZ W \KHBHRXUMAYDOG( [ FKDQIHERP P = ,

 LWRRUS JBHP HOWVA DOGEHE H-O$ YDBO* GERGOH&RS DOG: LATP W .. COMS-XO ACFRSRDMGE HHHFHWR([KEAW R WHEXWHS FERWRO) RP . |GG

Z WK \KHG HRXUMWYDOG ([ FKDQIH&RP P IMMRORD-X® .
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CIBARUS JUHHP HONA DG EHRE HHD$ YORO* GERROH&RS DIGEWYHDS 6D0CHVANG-XO ACFRSRDNGE W HHFPHWR ([ KIEW WHEXUWHING FHBRWWRD) RIP 1LBG
Z \K\KHG HRXUMWY DG ([ FKDQIH&RP P IMRORD-X®

[ RO ([ \WMROS JUHHP HONEHA HHD/ RMV & CEMUDY YHYHDV/ [P WG DOG$ YOO _6KDQIKDL. + HOWFDH7HKCRIR)\ &R _/ \@ CDMGS$ XIXW (QOKWOMIRY (FREJDME

GHHMHFHR ([KBW R \KH5 HIIVADNRDB\BAP HOARD) RIP 6 $ 11GGZ IV WHEHRXUMAY/DOG( [ FKOQIH&RP P MWRQRDS XIXW

SWDMLE 3DMGHIKIS $ JUHP HONEHE HD$ YDBO* GERAOHARS D0G: HORRCHT0 HAFOSRMIHR &RCHDB QYHYW COMGS XIXW ACFRERDMGE B HMFH\R ( [ KEW
R \KHS HIVADNRO6\IAP HONRD) RP 6 $ 11BGZ WK \KHBHRXUMA/DOG( [ FKDQIH&RP P IWRORDS XIXWY

(TXW -ROAHOMHS JUHP HOAR D06 EHEH-O$ YIRW 4RAHTH/ . (F_ DZKR® RZGHS\WEMADY R $YDBO* GERROMHERS OGS WEHBI/ 1P WG | RUWH HXTEDKP HIAR $9$5

__&KICD YAR7 KHISHWY/ \§ CDMG2 AREH) AGRERDMGE HHHFHWR([KEW R \WHEXUWHYS HRYWRQ) RP . 11BGZ MK \KHEHRXUMAY DG ( [ FKOQJH&RP P MWROR)

ALY =< VR

WS JUHP HONA DOGERR HHD$ YORO* GERADIH&RS DG DAG-LOGME-00MY ACFRSRDMGE HHHFHWR([KIEW R \KHEXUMVG FERWRO) RP . |LBGZ WK WKH

_SHRXUMWOOG( [ FKDQIH&RP P DMMRORO-0OA@Y

 HWUS JUHP HONA DG EHR HHD$ YDIRO* GER&OHARS DOG/ XD, QIDJIRD COMS-D0DY ACFRERDMGE, HHHAHWR([KEW R \WHEXUMVE HERWRD) RP . ILBG

Z WNWHEHRAUMAYDOG ([ FKOQIH&RP PIMWIRORO-DOAY

1 WS JUHP HONA D06 BRI HHD$ YD) 6KDQIKDL. + HOWFDIH7HKGRB\ &R / B DGO HY) / L DM -DO0Y ACRERDMGE HHHFHWR([KIEW R \WHEXUMG HERLY

RQ)RP . ILGGZ W \WHEHXUMAY/DOG( [ FKOQIH&RP P MWIRQRO-DOMY

SURPIMRLY 1 RM IWKHG \R ' DOHD/ X GDME 0 OFK ACRSRDAMGE HHHFH\R ([KEW R WH&XUBONG FERWRD) RP . |GG Z WK \WH 6HEXUMAY 006 ( [ FKOQIH

&RP P WWRORD0 DK

 UBRARS JUHP HOW DOGEHE HD$ YOBO* GEREOHARS DOG0 HY / LADMES SUO ACFRERDAGE BHHFHWR([KAW R WHEXUHVB HRWRO)RP . IIGGZ W \KH

6HEXUMY/DOG( [ KDQIHERP P IWRORD$SUO

 LWHRARUS JBHP HOWR DOGEHT HD$ YORD* GERROHER S DOG<XH3 &KOUBY / L GDMES SUO ACFRERDAMGE BHHFHWR([KEW R \KHEXUWHOB HERWRD) RP . |LBG

Z W \RHEHRXUMPY DG [ FOQIH&RP P IWRDROS SUO

YRP R 6HXUMAY SXUKDH S JUHP HOACDMG $ SO AFRERDMG B HHHFHWR ([KEW R \WH&XUWHOAS FERWRD) RP . [LBG Z W \WH 6HEXUMY DOG ([ FKDQIH

SRPPIWRORQ$SUO |

5 HYRVMQ) / [CHR &UHEVS JUHP HOVDMEDV/R $ XIXW EHIHD$ YDBO* GERROH&RS D0G: HIKIR®' DOHD / X CDMGS XIXW ACFRSRDMGE WHHMHFHWR ([ KBV
R \KHEXUHYS HERWRD) RP . |L(BGZ W \KHEHXUMIYDOG( [ FKDQIH&RP P MIRORQ6HEWP BHJ

YRP R : DUDOAS H3-P SIRD DOG &DGFHIMRD $ JUHP HOVIGFRSRIDMG B\ HHFH\R ([KAW R \KH &XUWHOASHSRWRD) RP . [LBG Z W \KH 6HEXUMIY/ DG ([ FKDQIH

&RP P \WRORD2 RREHJ

1 FWS JUHP HOWA DOGEHE HD$ YOBO* GERGOHERS D05 DAG-LOCDME) HEXOY ACFRSRDMGE BHHFHWR([KAW R WHEXUHVB HRWO)RP . IIGGZIW

\KH 6 HRXUMHYDOG ([ FKDQIH&RP P IWIRQRQ) HEUOY
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 FNUS JURHP HONR D06 BRI HDS$ YDBO* GERROH&RS DOG0 HY / LADMG) HEDAY 1RSRDMGR WHHHFHWR ([ KEW \KH & XUHG FBRWRQ) RIP IOGZ I\
\KH6 HRXUMHY DG ([ AKDQIH&RP P MWRQRQ) HEXDY

 FNUS JUHP HONR DG EHE HHO$ YDBRQ* GERROH&RS DG/ X\D, QIDJIRD M) HBXDY ACRBEDMGE HHHHFHWR ([KIHW R \WH &XUWHN FBRWRD) RP
1BGZ W \KHE HEXUMAY DOG ([ FKOQIH&RP P MMRQRD) HEXDY

HENG HWBP HO/ J UHHP HOADQG 5 HBDH B HHD'S YOBO* GERGOH&ERS O0G: HIKIR3' DOHD / X IFRERDMGE WHHHFHW ([KEW R WHEXWONB FERWRQ) RP . 1G5
Z D \KH G HEXUMAY DOG ([ FKOQIH&RP P MWIRQRY' HA-P BHU

_&RSRDM5 HHIFK $ JUHP HONFHR HHD$ YOBO* GERROH&RS DOG\WHE QYHYW R 3IWEXUK R WH&RP P RY HIIK 6\ WP R + LIKHJ( GEDINROGMG-XO 1RSRDME
WHHHFHW([KEW R \WHEXWHVS FERVWRO) RP . 1IBGZ W \KHEHRXUMAYDOG ([ FKDQIH&RP P MMRORD-XO

JRP R 6HXUMHY SXUFKDHS JUHP HONMGIMG 0 DK 1CRSRDMS B HHHFH\R ([ KEW R \WHS QOO5 FSRWRD) RP . 1IGB(G Z WK \WH 6 HEXUMAY D0G ([ FKDQIH
&RP P IWRORQ0 DK

)RP R &ROHWFBI1 RM 0 DFK 1FRIRDMSE WHHHFHWR ([ KBW R \WWHS QOO HERWRO) RP . ILBGZ W \KH 6 HEXUMWY DG ([ FKOQIH&RP P NWRQRQ0 OFK

/ REQ([ WMRQDOG0 RAIIFDNR)S JWHP HONERE HHOS$ YOBO* GERROH&RS D0G: H] KR/ X GOMG0 DFK ACRSRDMGR HHHAH\R ([ KEW RWH)RP . GG

Z N \KH6 HRXUMAY DOG ([ FKDQIH&RP P WIRQRQ0 DK

SROXWVY $IJHHPHOVEDME) HEXDY B DOGEHEHD/ CERDRY 6HYIRY/0 62 _// & DOG6DUK &R IGFRERDMS R HHHFHWR ([KBW R \WH UMD $ QOXOC
SHRWO)RP . [IGGRO$ SUO

JRP R : DUDQNV 0 DFK ACFARSRDKMSE HHHFAH\WR([KEW R WH)RP . IGGZ W \KHE HRXUMAYDOG( [ FKDQIH&RP P AWRQROS SUO

$PHIPHOM R \RWH ( TXW - RON HOMHS JUHP HONHOMIHG BRI HD$ YORO* GER&DH&RS _$ YORW URAHAY . (F_$ URHBI/ LP I\WG DOG$ UBHD YU RKH IS/ LP WG OMS
$so ACFRSRDNMGE, HHHFH\R ([ KEW RWH)RP 4 [IGGZ MW \KHEHRXUMAVDOG( [ FKDQIH&RP P IWIRORQ0 D

/ RS JUHP FONEHX HHD $ YORD * GERSOH&RS 006 ) VKOKICH 7WDAQ) 37(_ /@ GDMS -XCH ARSRADMG A HHHAHW ([KBW R WH)RP . [IBGZ1K \WH
6 HRXUMWYDOG ([ FKOQIH&RP P IMIRQRQ-XCH

 HEWGHWBP HV JUHHP HONDOG 5 HBDHEHE HHD$ YORD* GER&DH&RS 00G: HIKOR3' DQHD / X ADME-XO ARIRDME HHHFHW([KBW R WH)RP . [1GG
Z WK \KHEHRXUMWY DG ([ FKDQIH&RP P IMWMRORD-XO

_&ROMHVRO$ JUHP HONFHE HHD'$ YOBO* GERROHERS 00G) VKOQKICH7WAQ) 37(_ / V@ ' DME-XO ACRSRDMGA HHHAHW ([KBW R WH)RP . [1GGZ W \WKH
S HRXUMHY/ DG ([ FKOQIH&RP P MWRORD-XO

)RP R YOBRO3URP IMRY 1 RMIMXHG\WR 6 3 3WCHSDD/ / & ICFRERDME B UHHHAH\R ([ KIBW RWH)RP . GG Z W \KH 6 HEXUMHY DG ([ RDQIH &RP P IWIRQ RQ
_6HBWP EHJ
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VHRXUMAH/R THHGWHIHO DQGWHR THIQ) R KK VHRXUMHY/ DAKDANP H\KDOEHGHHP HGWR BEHWWH LQWDCERDI LGHRTHIQ) WHIR

, QR CUDVIQE-P QU LFDIRQ! RUGCEOWNY DUIMQ) XQGHWHEHRXUME/S FVR PD EHSHP WHGWR GURRLY R LFHY QG FRONRIG SHIRQVR \WKH U MABQASXOXOQAR \WHI RIMIRQ) SURYMRYY RU
RKHZ IVH \KH U MATOAKDY EHHO DEY MG WDAQWHRSIQROR WHBHRXUMAYDQG ([ AKOQIH&RP P IMWRQVKK LGG-P QU LFDIROLY I DQMBXECF SRIR DvVH SUWHELOWHGEHXUMEVS PR DG
WHH R XQHIRIAHCE®! , Q\WH HHOARDADFOIP | RULGE-P QU LFDIRQ DI DQXYKAK (CELOWY RKHAKDQWHSD P HWR WHUDIMAIOAR H SHOAVIGRXUWHGRUSOIGE. DALHARU R I LFHJRJFRQURTG)
SHIRQ R \KH U IVADQNIQ WH \KFFHW XOGH HQH R DQ CAIRQ \KWRUSURAHHAQ) LV DXVHIMG B \XAK QUHARU R LFHURUFRQURTG) SHYRQ LQ FRUGHAIRY Z LW \WH VFPXUMIY EHQ) BIIMAMIG WH
WO LMADQAZ LGD XQBW IQWHRSIQRQR W FRXQHOKH P DAWUKDY EHQ\HMBG B, FRQNRTIGY) SUHFHIHMKEP VYR DFRXWWR  CESURSUDAM MUMG IR WH TXHINRQ Z KHMHUVKAK LQG-P QULFDIRQE, Y
DIDQWEXETF SRIA D/H SURHELOWHS FADGGZ LOEHIRYHOHSE, WHILQDODAXAFDIROR \KFK WKH
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DVLP HIGHS WH U MRBQAKDY GXO® FDXAHG \KLY'5 HIADARQ 6\BAP HUWRD) RP 6 \R EHVICGHS ROIWEHKDD B WHXQ@EHMIQHS \WHIHQR GO

&KIH ) IOGADCR | LIFHJ

, WHXQ@G-DWQGRIFHY DG AURRYR $YOBRQ* GEREOHERS KHIE VAYHIIED DJGCSSRON XD, QDJLRD DQGRUMKHDG QY I XCOMCH 1Q 1 CRDQG DIHON Z W I XOSRZ HUR \KEWMMIRO OQG U1
\KEVIMANRO LQ KHJI RUKHUDGG LO KHUQP H SOFH DQG WADG DQG LQ D) DG DIOFCSCAMY \R VJQDQ DG DIEP HYP HWV LGFOGQ) SRUAH I HRYH CP HIEP HOV VR \KLY U MRDARQ WEAP HOVRUDQ. RKHJ

U0 MADNRQ AP HQARUWH\CP H R HIQD \WDAV R EHHIHAMH XSRQ I LOQ) SXOXOQAR 5 XB1

E XQG-UWH6HXUMH/$ PR

DQG R [ LOIWH\CP H Z [\ DEDH KIEW\KHAR DQG RKHJGRRXP HWIQ

FROGHAIRD WHZ W Z 1 WH 6HPXUMYY DQG ( [ FKOQIH &RP P WIRQ JUIQIMY XQIR \OIG DNRLCH V10 | CRADGG DIHVI XA@SRZ HJDGG DARRUMY R GR DQG SHIRP HIFK 06 HYHY CRADGG \MQ) BN RJ
QXD \R EHGRGHLQ DG CERXWKH SUP VY DY/I XEWR DBLQMIN DG SXERHY DVKHP LIKWRUFRG QR LOSHIRD KHIE WD LQJ DOGFRQLLP LQ) DIOKDAOG DAL VIQ I IFDQG DIHOVRUIQ R WP RU
WHURDK\WAXEWMMMR\CEWMM/ P D OF |X® GRRUFDAHREHGRHE YILWWHKHIR

3XUHCQMRWHUHTNXLUP HOVR WHBHRXUMAY/S PR

DVEP HIGHG \KLY5 HIVADIRQG\BIMP HWRD) RP 6 KDVEHHOMIGQHGE! WHIRTRZ LQ) SHYRQVLQWH FDBCRMAY DQG RQWH DM/ LQA FDMG EHBZ
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: HKDYH DG D/ FRQHOR $ YORQ* GERXDH&RS D' HIZ DM FRERDIRD WH3&RP SIQ ™ LQ FRQGHAIRQ Z W \KH DMAOGFH R \KMY RIIQRQ Z KIFK UMY \R
D5 HIMADAROB\BAP HMWRQ) RP 6 \KH5 HILMADMRQB\BIM HV 1LBGE WHERP SO Z W \KRH6HRXUMIEVDQG( [ FKOQIH&RP P WRD \WH36( & XQGMHEHRXUMAYS A
R DVIP HIGG \WH 3 6HPXAUMIVS PV 7KH 5 HIMDIRQ 6\IAP HOAFRYHY \WH UADDI R KDWY/ \WH36KOW R \WH &RP SO IV FRP P RO WRAN SDUYDDH

SHAKDH WH3 &RP P RQG\VEN FRQIMIMY R L KDWY \WHS &RP P RQBKDY R &RP P RQGVEAN LWKHG SXWKOQAR DVHRXUME SXUFKDHDI UHP HOVQMUIHG
QR B DQG EHE HHD XV 05 FHAEO LOXMMMRDOLQYHKRLY GDMG ) HEXOW WHE3XUKDHS JBHP HQV LU KDWY \WH33UH) XQGG: DUDQASKOWY R
&RP P RQG\RAN \WDADUH IWAHCEG! XSRQH HAVHR SUHIXQEHGZ DUDON WHS3UH) XQ3HG: DUDQN  DADQH HAVHSUFHR SHUMKDUH IMKHG SXUXOQNR \WH 3 XUFKDH
$IUHP HWV UL XS\R KDWY WHSGHINVS  © DUDQMSKOBY R &RP P RQGVEAN IMXEGIXSRQH HAVHR 6HINVS  Z DUDON WHS6HINVS  : DUDON DAD
H HAVH SUFHR SHUMKDUH LMKHS SXOKOQMNR WH 3XURKDHS JUHP HW LY XS R KDWY WHSGHIVS DUDQVWGKOWY R &RP P RQ6B\EAN LWXCEG XSRQ
H HFAMHR 6HINVS 7 DWDQN WH36HINVS  © DUDQN  DADQH HAVHSUFHR SHIMKDUHIWKHS SXUXOQAR\RH3XUKDHS JUHP HOVDQG Y XS R KDWY \KH
33@AP HOAS JHON DUDQAGKDWY \RIHKHUZ M \KH 3UH) XQGH5: DUDQAGKDBY \WH6HINS  : DUDQAGKDBY \WH6HINS  : DUDQAGKDWY DQG \WH 3@FHP HAS JHN
: DUDQAGKOWY WH?: DUIDASKIWY R &RP P RQG\RAN IWKCEGI XSRQH HAVAR Z DUDQN WH3 3@AHP HAS JHOV DUWION \RIHK-UZ W WH 3UH) XQEHG:  DUDQN \WH
6HINVS : DUDQN DOGWHEHUNS  : DUDONV \WHS: DWDON DADQH HRMVHSUFHR SHUMKDOUH MG SXUKOQAR \WH HYI D HP HOABIWUGDAG DVR ) HEUD

B DGEHEHQWHERP SO DG+ & : DZ WKW &R // & \KH23ORP HY/$ JHV

7KYRIQROGWHLYEHQ) GHIVHIGIQIFFREFHZ MOWHUTXUP HOVR WP E L R SHIXDWRO6 . XQGE-UMHEHRXUMNAYS PADG QR RIIQROLYH SWAHG
KHHODARDD P DWUSHYIQQ) \R\WHFRQAMVR \WH5 HI DR G\BAP HOV

, QFRQGHRIRQZ K \KHIWKDFHR WY RIQRQGWH Z HKDYHH [P IQHG RUILQDY RUFRSIHY FHWWLHG RURKHZ VHLGHQIVLHG\R RAUDIM CRIRQ R
D \WH5 HI MADIRQE\BMP HQMQFOQAQ) \WHSIRGHAMY FRQEBIGHG\WHHQDQG DOH KIEW\KHHR

E \KH3XUKDHS JUHP HQV

F WH3UH) XQ3-G: DUDQN

G WHEHINS  : DWDQN

HWHEHIN/S  : DUDQV

| \KH3@FHP HY/% JHQV DUDQN
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H WHS$ P H3-G 0G5 HABMG & HWIFDMR |, FRERUDIROR WHERP SI) DVCP HIG-G UG SUAHR® LOH | HRMKHS &KDWM)
| WHS$ P HG-GDOG5 HADMG YA QF VR WHERP SDQ. D/SUAH® LOHIFAWWHE% @2V OO6

J AHMUOQ UAROMRY/DERSWG B WHYRDGR ' IWHARYR WHERP SDQ UHIDIQY WR\KH IMXOAH R WH: - DUBQAS KDWY BHQ) UHI IMIMHG SXUXOQAR \WH 5 HI ADINRQ
6P HOV

: HKDYHDORH [P LCHG RWLCDY RUFRSIHY FHWLHG RURKHZ. VH LGHQIWVLHG R RAUNDIV CRNRQ R MK UHFRGB/R \WHE&RP SR DG WK DI UWHHP HQWV FHWLFDMY DG
UHHSWR SXECF R IHDY FHWIFDM/R RIFHYRURKHIUWHBUAHBYHY/R WHERP SR DQGRKHY DG WK RMHUIGRRXP HQWVDYZ HKDYHGHHP Ho GHRHWAY . RUCSSURSUDMDY
DEDLVI RAMWHRIQRQV WG EHBZ

,Q RXUH [P LQDINRY Z H KDYH DWKP HG \WH JHOAGHHN R DOOMIDMBY LFXAQ) HIGRYHP HV \WH GICOFCECAW DG FRP SHMPE R DDQ@MIDDSHIRY/ \WH
DAKHQIAW R COERRP HOVVKEP KGR XV DYRIJLDY WHFRQ RIP LW \R RUIJLCDOGRRP HOVR DOGREXP HON\KEP WG\ XVDVI| DFVP L1 HBRRRQF FHWWLHG RUSKRREME
FRIHY DG WHDAKHQIAW R \WHRUWIDYR \XFK FRSLHY $ VAR Q. | CFWUHBYDQAR \WH RSLQRQ/MBAG KHHOWDAZ HAG QRAQE-BHIG-Q® HABEQK RUYHI  Z HKDYHUHIHG
XSROWEMP HOVOQG UBUMVHOBIIRV/R R | LFHY DG RM-UUBUAHDBIVR WHERP SI) DOGRNHYOGR SEIFR | IADY

) RUKHSXUBRH/R KLY RSI.QRQ G Z HKDYH DAXP HGWDADAKHWP HR IMXDFHR HIRK: DDA KDUH \WH & KD WH 98 @ V DQGWH:  DUDQN D/ CESTHE®M

Z LORMDYHEHQP RAILHERUDP HIGHG DG Z LOEHLQI X RIFHDGGH | HAW, QDEAUR) WA/ XQEHINERGWDAKLY RSIQROMR EHXWHGRID LQFRIGHANRQZ W WKHR | HUDQG\OB
RO WHVERXUMI/EHQ) UIIMMIG Z KIGIWHS HI MRDEROGVIIAP HIAYH | HRRYHXQG-UMH B HEXUMEYS PV

YDHGXSROWHI RUDRQ) DG \VVEMAMR \KH TXO LFDARQY QG DAXP SR/ \BMGKHHMQ Z HOBHR WHIRTBZ L) RAQRYY
7KH: DCUDQNAROUMYAM YDIG DOG GBI 00 HQAQ) REWDIRY/R \WH&RP SO HY RUAHEGIDIOQMNHERP SIQ . LQIFFREDGFHZ W \KHUWP V

\WH &RP P RQ 6 KDUWH KDYH BHHQ GXO® DAKRU HG B DOWHNAMM FRBRIDM DRNRQ RQ WH SDWR WH &RP S XQAHJWH ' HIY DH * HHIDD&RSRDIRY / ¥
3 * &7 DQGDHYDIRD IMXHG IX@ SDGDGRIDIMIED

WH:  DUDQAGKDOWA KDYH EHHD GXO® DAKRU] HG B\ DIV FRERIDAM CRIRQ) RO WH SOWR \WH &RP SO XQG-UWH' * &/ DG ZKHD\WH:  DUDQAGKOWY OUH
GHIYHIG DG SOG | RULQ CFFRUEDIFH Z W WH\MP VR WH: DUDQWV DG Z KHD FMGHIFH R \WH IWXOGFH \MHBR LV X0 UFRGHG LQ \WH &RP S0 ERRNV DQG UFRB/ \KH
: DUDQNEKDHVZ L@EHYDIGD IMXHG 1X@ SOG DG QRIDAHMED!

2 XURSIQROVAVRW LQSOIUIRK  CERYHLV\XEMAAR L WHHIHRVR EDQWOM LOROHR [ UDXGOWARQYH DIFH WRUDQ] DIRQ P RIDAUXP DG RKHUMP LOU
@7 VUADNY R RUDHHANY FUERIAUWKWIHHDD (L JHHDOHHXOMEGISURSEY Z KAMHUFRQIGUHGLODSURAHHEQ LOHTXW RUDMY. OQG UL DQLP SCHEFRYHIOR
JRRGI D\ DQG | UG-

7 KHRIQRQZ H HGHUKHHOQ LV QP WG \R\WRVH P DMLY JRYHOHG B WHEMBMR 1 HZ <RINDQGWH' * &/ DVR WH@OMKHIR DGZHAWDIP 0Q REQIDNRQWR
UAYIVH RUNKXSSBP HOAH RSLQRQ UHGHHG KHIHOQ WKRX@ WH CERYH IH HHR-G @Y VEHFKDQIHG B GIMVDAYHRUUBIXORY CRNRQ MAADOG-HAMRQ RURKHZ DM : HH SIAW
QRRIQRYDVWR Z KHKHJ RUWHH WRARZ KIFK WH@Y VR DR SDWAXOUMUMGRNRQCSSO R\KH\XEWRNP DMUKHIR : HH SHWQRRIQRQD/\R P DMLY IJRYHOHGE DQ
Q7 VREHMDQWHEVBIMRA 1 HZ <RINRUWH' * &/
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© HKHIE FROMDMR WH IO R \KY RIQRQ DY 0O H KIEWMR WH 5 HI MAIDNRQ 6VBAP HOA:  H DOR KHIE\ FRQHAR WH UH HIMGFH R RAUILLP XQGEHUWH KHDAQY
3/ HIODO DALY LQWKH 5 HIMRDNRQ 6VBAP HQWV, Q JLYLQY \MLY FROMHVZ H GR QRAKHUIE) DGR MXKDAZ H DU Z MMQWH FDAIRY R SHYRQY Z KRVH FROHQALY UTXULHG XQGHU
6HARD R WHEHPUMEVS FARAKH* HIHIDCH XBVDQGS HIXDINRY XQEHMHE HEXUMA/S PV

7KLY RIQRQ GIRULY UGG D/R \KH QDM | LIMEZ UMK CERYH DG Z HAW@P [ REQIDARQ\R DGYMH\ RX R 1RV FLURP WBGRHY HYHOV RUGHYHEBSP HOVZ KLFK
KHOWMUP D EHEURXIKVWR RAUDMQIRQDQGZ KIFK P D DS O HAWRUP AL WHRSIQRQH SUAMGKHIAQ 2 XURSIQROLYH SUA® TP LAGVR \KHP DY AHWRW CERYHDOG
ZHUWHBUQR RIQRY ZKHKUB P STFDIR) RURKHZ MH D/ WR D) RKHUP DY UMY \R \WH &RP SIQ \WH 6KOWY DQG WH : DWIQN RUDD RKHJ DIUHP HW RU
WIQLRMRQ/WDAP D EHUHDAMG \WHIR RUFRQAP SDAGWHIE, © HOMH SUWMQ RRIQROD/AR D) REQI DIRQ/\KDASDMEY RHIWDQWH&RP SO P D KDYHXQE-URUIQ
UWASHRAAR \KH 6KDUY OOG WH: - DWION RUDYAR \KH H I HRAKDAKHUSHIRP DFHR \KFK REQIDMRQ/P D' KDYHXSRQOQ R \WH P DALY UH HIHG\R CERYH 1 RRIQROP D EH
[P STHGRUQ HIHGEN RIGWHRSIQRQH SUAO WBMGIERYH
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(WP DMG\RBD | RUWHSXERHR FRP S \WH 0P RXQAR  \KH UHI MADNRQ | HH SXWAXBNR 5 XB1 F XQ3HJWH 6 HRXUMHWS$ PAR DvIPHEG \WH3 6 HRXUMH/

$RAV EDHEXSRQWHOYHDIHR WHKWIK DGEZ SURHVR \WHUH MBQA ARP P RQWRAN D/ WHBRWWG RQ1 DVADT &CEMUOD DNHARQS SUO

IXNWMOQARSXB!  XQGHKH6HUMEVS FAMKHKDUYR FRP P RQVIBAN R HIGKHIE DR LGFOGH DO LQEAMP LCDMQP B-UR  DEAWRIDKIWYR FRP P RQWRAN D/
PD IURP WP HVRWP HEHRP HIWKCEGIE, WDROR VRN VSOV WHAN G YIGHIG/ UFCSAET DIRQYRURKHMP LOUMBQURNRY/

5HRUAHON L WHUADDIR L &RPPRQGKIBY 1L 3UH) XQEHG:  DUDQABKOWY IWKCEG! XSRQH HAVHR 3UH) XQ3-G: DUDQV UL XS\R
BHINVS : DUDDAGKDWY DMXCE®I XSRQH HAVH R \WH6HIVS  : DUDQV LY XS\R BHIVS : DUDDASKDWY MXCE®I XSRQH HAVH R 6HIEV$
: DUDQN OG Y XS\R 3@AP HY/$ JHQW CUDQG KDWY IMKCEBIXSRQH HIAVHR WH3ORHP HY$ JHOWV DWION



