81,7(' 67$7(6
6(&85,7,(6$1" (; &+$1*( &200 ,66,21
. DKQWQ ' &
)250
®$118$/ 5(325738568$1772 6(&7,21 25 G2)7+( 6(&85,7,(6(; &+$1* ( $&72)
) RUWHILWADO HOUHQGHG' HRHP EHU
25
®75$16,7,21 5(3257 38568$17 72 6(&7,21 25 G2)7+( (; &+$1* ( $&7

&RP P DMRQILBIQKP EHJ

([ CAWEP HR U MRBQADASHAL LHGLOIWFKDUAU

' HDZ DWH
6\BMRURKHUMUVGRNRQR ,56 (PSRHJ
LARBRDIRQRURI DY) DIRQ ,GQIIFDNRQL R

5RAM  6RAM 6XIWM
) KR 1 H - HOA
$ GAFWR SUCASDCH HRAMWHRILIFY =IS&RH

5 HI QA AMBEKRCHQ®P EHU
BHXUM U IMMIGSOXDQMRGHAIRD  E RWKHS FW

7MBIR HOFK & W 7UDAQ] 6\ P ERO 1P HR ( DK ( [ .KDQIH
&RP P RQ6\RFN SOUYDOHSHMKDH $/ %0 7TKH1$6' $4 &DE\UDD DNV

SHRUMEV I IMMIG SXOMOQARGHARY  J R \KHS WL RQH
,QAFDME\ AKHAN P CUNLL \WHUI MABQAY DZ HONGRZ QUFDRGHGIMKHU DVGHIGHGIQS XBT R \RHEHRXUMEVS PM<H/@ 1 Ré
,QAFDME\ AKHAN P CUNLL \KHUHI B RABTXLUGR | LOIBER WSUXIDAMR6HAMRD  RBHARD G R \WH$ Pn<H/e 1 Ré

,QAFDMBE. FKHAN P DINZ KHKHAHUHIMADQN KDV LOGDOWHERWUWHIXUBHG\REHILBGE 6HANRQ  RJ G R \WHEHRXUMWY/( [ KDQIHS PR GAUQ \WHSHHIQ
P RQKY RUIRIKRK VKRIMUSHURG WD/AKH U IMABQAZ D/BTXUUBGWR I LGIVRK WHBRW DG KDVBEHRQVEMPAR XK | LA BHIXAUHP HOVIRAMWHSDIW DV <HV/é 1Re

,AFMB FKHIN P DUN Z KREHKH U DRBQAKDY \XEP WG HBRURQFDD HYHY |, QMIRLNYH' D) L UHDXUUHG R BH \XEP WG SXWXOQAR S X R SHIXDWRQ6 7 GAUQ)
WHSHHIQ) P RQKV RUIRUKRK VKRWMUSHUIRG WD/AWH UH ABQAZ DV UHTXAUHG \R\KEP IWKFK LBV <HY/é 1 Re

,QAFDM B\ FKHN P DN Z KHAHU\KH U MREQAL D @UH CFRHBUDAG [ LU DQ CFRHBLDAG [ LU D QR CFFHBLDAG | LU \P DIBUUERWY FRP SI) RUDD HP HULQ) JURZ\K
FRP ) 6HHWHGH LQURQ/R 3 @UHCFFHBUDAGILBU 3 CFFHBUDAGILBU 3\P DIBUWBRNY) FRP SDQ * OQG2HP HILQ) JUZ\WFRP SN * LQS5X®I E - R \KH( [ FKDQIHS FW

| DJHOFFHBLDMG | LU e $ FFHBLDAG | LOU 8
1 RQ CFFHBLDAG LBU é 6P DIBUWHERY) FRP SQ 8
( PHILQ) JURZ N FRP SI) @

|| IRHP HILQ) JURZ\NFRP S LQAFDME\ FKHAN P DN UL KH U AABQAKDY HBRMG CRAR XVH\RH H \WWOG-GWEQUANRQ SHIRG I RUFRP SOLQ) Z WD) Q7 RUUYIMAG | LQDGADC
CFARXQIY BEG/SIRYIG-GSXUMOOARGHAIRD D R \KH( [ AKDQIHS P

,QAFDM B FKHAN P DN Z KHKHUWWH U BQAKDY 1 LB D U-SRIARQ DG DAKKEMRQ R LW P DRI HP HOAV DAV HAR \iH HIHRYHIAW R W LQMIDOPRQURORYHUI LQDGADC
WBRWY XQBHUBHRANRD  E R WHEDEDQV2[ B $SFW 8 6& E B \WHUDMAMHGSXEDF CFFRAQIY [P \WD/BU-EDUHGRUMM-GLIWVDAWIEBR W< H/e 1 Ré

o1 VHRXUMWY DUH WIMMBG SABCONR 6HAWRQ  E R WH$ PWIQAFDM B AKHAN P DN Z KHKHUWH | LGDGADOMEBARP HQWV R \H W IMIQALCROGHG 1O WH 1 LA UH GRAKH
FRUHANROR DQHURMR SUHRAO MXHG T LCDEADOWBM? HONV é

,QAFDMB FKHAN PON ZKHKMHUDQ R \WRH HURJFRUHRNRQY DUH UEAP HON WDAUTXLG D WFRYHY DCOOMY R LGPHQIWH EDHG FRP SHODIRQ UFHYHG B ) R WH
WD ADOAH HRAMYHR | LEHY GXUQY WHUHBYDQABFRYHY SHIRG SR " E @

,QAFDME! FKHANP DN Z KRKHAKHUD IADQAYDWKHOFRP SDQ. DVGHIGHGIQ5X®T E - R WH( [ FKDQIHS FW <H/e 1 Ré

$VR -XH WHOWMBMAV A R \WH U MEOAY P RIUHFHO® FRP SBIMGVHRQG | WADOTXOWMU WHP DINAAYDOH R RAUFRP P ROWEAN KHBE\ QRO D LADM/Z D/
DS LP DAD



7KHQ®P BHUR WKDBVR RXUFRP P RQWRAN SOUYDOHSHMDH RAMWBEQ) DVR 0 DK v

" RAXP HONLGFRBRIDAGE, WHHMIH 121 (




7$% ( 2) &217(176

7

e

, WP LMCHN

WP $ SIW) CRRY

WP % 8 QHRYHG6ME| &RP P HON

WP & &\ BN

, WP SURSHWAY

WP / HIDBURRHEQIV

WP 0 ICH6OHN' MWBRXWY

3857,

WP 0 DINWRUS HIMABOAV&RP P RO( TXW 5 HIMWG6VRENKRTEUO DALY DOG . WXHIBXUKDHY/R ( TXW 6 HEXUMWY
WP 5 HHYHI@

, WP 0 DOIHP HOW' WEXWIRQDOGS CDOMVR ) LDCADOR RIBWRODGS HXWVR 2 SHIDNRY/
WP $ A XCONUNYHDOGA XDDUNYH' DWFRXUH/S ERAVD DINAG N

WP SKQIH/IQDG' NO)WHHP HOVZ \K$ FFRXQIUVRO$S FFIRXQI) DOG) LONCADD  WFBRXUH
WP $ _&RONRY DG 3URRHEAY

WP % 2 WHU.QRP DIRD

WP & _ DFBRKHS HIDAEQ) ) RHIQ-XUNVGRNRONKDAB UHINQSHRANRY/

3857,

, WP _ WHARLY/ ([ HEXWH2 [1LIEHYDOG& RSRDM* RYHOCHH

WP ([ HXWHERP SHODIR)

WP BHRXIW2 Z CHIKISR &HWWOQYHHIAD®P Z CHYDOG0 DORIHP HONGS HIDMG 6\WWANKRTH IO DMLY
, WP _&HWIOS HIMNROKLSYDOGS HIWKWG 7 WDQANRYY 006" LWHARY, QE-BHGHH

,\WP _SUCH SO0 FFIRXQIY) ) HVOOG6HMEY

3857.9

,\kP ([KBEW

\\WP JRP . 6XPPDY

BLIDMH/




) RZ DG/ RRANG) 6\BkP HON

&(57$,1 67$7(0 (176 ,1 7+,6 $118$/ 5(3257 21 )250 . 0$< &2167,787( 3)25: $5' /22.,1* 67$7(0 (176 : +(1 7+( : 25'6
34/ ,(9(6° 3(;3(&76° 33/ $16  3352-(&76° 3(67,0$7(6  32% (&7,9(6° 20$<” 20 ,*+7  335(' &7 37$5* (7  3327(17,8/ ~ *: /]~
3. 28/ ©3828/' T 36+28/' 3&217,18( ~ $1' 6,0,/ $5 (; 35(66,216$5( 86(' T+(<, (17,)<)25: $5' /22.,1* 67$7(0 (176 7+(6(
)25: $5' /22.,1* 67$7(0 (176 $5( %B6(' 21 0$1$* (0 (179 &855(17 % /,()6 $1' $668037,216 $1' ,1)250$7,21 &855(17/<
$9%,/$% ( 72 0$1$* (0 (17 $1' ,192/9( .12: 1 $1' 81.12: 1 5,6.6 81&(57$,17,(6 $1' 27+(5 )$&7256 : +,&+ 0 $< &$86( 7+(
$&78%/ 5(68/76 3(5)25031&( 25 $&+,(9(0 (176 2) 7+( &203$1< 72 9% 0%$7(5,8//<',))(5(17 )520 $1< )8785( 5(68/76
3(5) 250 $1&( 25 $&+,(9(0 (176 (; 35(66(' 25,03/ ,(" %U<7+(6( )25: $5' /22.,1* 67$7(0 (176 ,1)250$7,21 &21&(51,1* )$&7256
7+$7 &28/' &$86( 285 $&78%/ 5(68/76 72 ' ,)) (5 0$7(5,$//<)520 7+(6( )25: $5' /22.,1* 67$7(0(176 &1 % )281' ,1 285
3(5,2' ,&5(32576),/ (' : ,7+ 7+( 6(&85,7,(6$1' (;&+$1*( &200,66,21 <28 6+28/' 5($' 7+,6$118$/ 5(325721)250 . $1°
7+( ' 2880 (1767+$7: ( +$9( )./ (' $6(;+,%7672 7+,6$118$/ 5(325721)250 . &203/(7(/<: ( 81' (57$.( 12 2% ,*$7,21 72
3899 ,&/ < 5(/($6( 5(9,6,216 72 7+(6( )25: $5' /22.,1* 67$7(0 (176 72 5()/ (&7 )8785( (9(176 25 & 58&80 67$1&( 6 25 5()/ (&7
7+( 288855(1&( 2) 81$17,&357(" (9(176 (; & 37 $65(48,5(" %U<$33/,&$% ( | $:

8 QOWRKHZ VHIQAFDAMS IHHHAHARZ ZH™ 32XV 2RXU 2&RPSDQ " RPSYDIRY P HDQ$YDEQ* GER&DIH&RS DQGIW\KEMADUHY DQGUH HHIFHRS [IVADO P HQ
WHERP SO0 IMDO HOUHQGG' HA-PEHU 5 HHHIPHRWHE SDUHOWRP SDQ.” P HIQ$ YDBRQ* (ER&.DLIHERLS

L




3$57,
7(0  9B6,1(66
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\VHHN RSSRAMQUAY \R H SDOG WH RSHIDIRQV R / CE 6HYFHV0 62 DG RUZ KRD RZ GHS \WEMADY $YDRQ/ CERDRY 6HYIFHY WURKIK \KH DFTXMURQ R DEAURDOOE
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: HOHPXUWHQ® R1HIQ RAUCERDARY \HYIFHVIQ&DI RGD 7H D/DGS U] RD

YHDKDO] HUB\ WP . HRS LU

2 XUPUWHQADDR | RAXVI ROWHOXGRK R WH. HRS LULYZ MMOWHS QUWGE\BMY 286°  © HIOHI RAXVHERQ\WHSRSXDIRDZ MMOWHS 6 \KDAVXMQ) \WH. HR' IHATBSIRTFK
R Z HIKWERW DG ACEHNE P DEIHP HQV

$YDBQ57 3URSHIWY// &

,Q0 D Z HIFTXWHG FARP P HIADCSURSHW GFDMGLQ) BHKRG 1 HZ -HYH 7 KLY SURSHW HLYHY DY RUFRSRUDM KHIGTXDUMY DQG FROBIQVVHYHIIOFRP P HIRCOMIQN

WDAJHHDM U HHWURI K BREOLGRRP H
BWDMILE' HYHBSP HQW

7KIRIK RUZ KRD RZ GHG\KEMADY $ YDRQ/ CERDRY 6HYLFHY OQG WURKIK RXUP HP BHIKLS LQMBWALQ/ [E 6HYIFHVO0 62 ZH STIQWR H HRXM RQ D URTES CFTXAMMRD
WDM\ R \PODWR P HIXP \M] HOERDRUHY CFFUARH W RAUMIDA DG FRP STP HQBY R RXUP HP EHIKLS LOMBMALQ/ [E 6HYIFHVO0 62 : H DOR LOMIG R SXUKH \WH

DFTXMMRQ DG GHYHESP HOAVR - KHDBNFOUH UHIDMG WRKQRBILHY | RU FHIDUHDAMG GLICRANY DQG \WHISHANFY WURIK DFIXOMUMRY CFHMQ) RUNLQAWYHOMUA Z WK P DV
XQYHYMY DG ELRMK FRP SIQHAHNGQ) @ERDRY RUP HAFDOGHFHIFIXAMWRYY




, QMBRXDCB LIRSHIV

2 XUJRDOM\R REEQ P QO DG HY RUFHSDMNILI KW RURXUSURGEN | RUP XIWRYY SURFHWHY P HKRG/R XVH DG RMHUSURSUABLY \WAKGREILHY SUAHYHRUMDGHVHFBV
DQG RSHIDM Z WWRXAQ UQILQY ROWH SURSUHIELY WIKWR RKHUSDUY ERK LOWHS QNG 6\BIMY DOG CEURDG 2 XUSRIR LV VR CRRYHD VHHN R RBVELQ Z KHH CESURSUDAM \WH
EURDGHAMQMBRMIDSURSHW SURMANRD SRAMEB! | RJRXU PXUMASIRGANDQACDMY DG DO | XMUH SIRSAAFDQEEM/ SURSUHEY 1QRIP DIRQ DJG SURSUHEY \WAKGRBI\
WURKIK DFRP EDIRQR FRUEAMOCOWEGI HP HOWV DG SDMON BRI LOQWHS QWG 6\BIY DG CEURDG ( YHD SDMYBIRMAIRY KRZ HYHU P D RADZ D VO RGXVZ W FRP SBIM
SURARIRQ DI OQWERP SHIVRLY Z KR VHHN VR FLURXP YHOARXUSDMON | Z HILOWR DCHDOMY SURMAWRUH) RUIFH RXULQAMBRMOOSURSHW UJKW RUMHEXUH UKW AR SDAQN R
RKHY WH YOOH R RXULQMBRMIDSURSHWY WKW Z RX@ AP LAWK 7R MY HIG Z H UWATXUH DR RUHP SE HYY FROKXAEQWV DOYMRLY DQG RMHUFRQMPRLY \R HOMJLOR
FRQ LGN DIUHP HOW \WDASURKLEMNH VR DG XWH R FRQLGHMDDLQ RIP DIRQ OQG Z KHIH DCSSTFCEG! WNXLH QVFBRAUA DQG DALIGP HOMR XV R \WH LG-DY
GHYHBSP HW QVARYHUIHY DG LOYHMRQY UHBYDQAR RANMKQREILHY DG P SRUIQAR RAUBMGHW

&RP SHAINRD
/ DERDRY 6HMFH

© KIBWHIH KDY BHHD FRORTEDIRQ O WH G DI QRN L RUP DR VHYLFHY LB LQ UHFHOA HOLY \WH MERIDRY WA LGN LV/1 UDIP HOMG DQG KLIK® FRP SHIMWH : H
SUP DUO FRP SHM Z W \WUHH WSHY/ R FIQFDOWAMMY SURVIGHY FRP P HADOFIQFDOCER DRUMY,' 1 DI LIDMS GERDRUHY DG SK MADQ R | IFH QERDRUHY 2 XUGLIHY
FRP P HIADCRIQFDODER DAY FRP SHINRYDUHA XHWY IDIQRNV/ CERIDRUHYDQG/ CERDAY &RSRIDMRQR $ P HIFD , QDGR Z HFRP SHMZ WP DO \P DBUUHILR DG
GFOOFRP P HUADOROQFDODER DRUHY \SHADD H D6YDRHS GERDRUHY DG SIRYIGHY R FRQKP HULQWDMG\MIY 7 KHIH DOR KDV EHHQ DWHIG P R SK\ MALDQ SURNH/R
HABEDK WHURZ QKRB @ERDRY FOSCELOMNY DG RUELQ) SDNREIMVIQR\WHUSUIRNHY \MHIE, BHEAQ) UH HUDY| URP \WHUHSUTAWAHY DOGLGFUDIQ) \WHFRP SHIMYH
SRUWROR \WHHSITRWAHY

,Q DEAURY Z H EHIHYH WDAFRQRIEDIRQ LQ WH GLIGRWF LG RIP DR VHYLFHY LOGAWY  Z LOOFRMXH $ MIQULFDQASRMRQ R FOQFDOWMGY LY ONHD VR FRQMDMH \R EH
SHIRPHGE LQE-BHIEHAGHIVHY GRERMY LFOGQ) KRGS DG KRAMIDKHIGN I VWPV 3,' 1V Z KIFK JHGHIDED KDYH D LIDARQY Z WK FRP P XQW FIADQ/ OGP D
KDYHP R RUP R FRQHIHQMBFDIRQYLQ D SOMFXTUP DINAAS VD UAKOVZ HARP SHMDI QWA D LIDMS QERDRUHYSUP DU® RQWHEDUYR \HYLFHFOSCEQN TXODY
DOGSUAQ |, QDEIAWRY P DINARRAW P D LGFUDHWH FRP SHMYH HMURP HOW) RUH P SBH . 1 RZGHIKIS R SK\ VADQ SUTAWAHYP D HKDGFHWHWAV R \WH FRIQFLDQY
R, 1 DIIDAGOER DAY HXOGQ) \WHFRP SHIMYHSRMROR ,' 1 DI ODAGOER DRUHY

7KH GDICRWF LQ RUP DR VHYLFHY LQBA LV | DFHG Z W AOQILQ) WRKQRRI\ Q. SIRGAWQIRGAIRYY DG G VHYIFH RIHIQIV &RP SHIVRY PD. FRP SHAM XU
DOYDRHG WKQRR)\  LFOGQ) WKQRBY\  \WDAHIEBY P RH FROHIHARU FRWAHHAYH WY LIMBDSDRRE\  WMDLQ 0O HP HJLQ) WBM LV DQ H P SBI R \MY
&RP SHYRYDBRP D FRP SHMROWHEDLVR G \HYIFHRI HIKQIV &RP SHNRYDORP D R HAMAMY \R EHSHIRP HSRXANGHR DFRP P HIADORIQFDODER DRY  \KFK D/
SROQAR FOUH\MANY) \WDNFDQEHSHIRP HGE S MADY/IQWHURILFHY  \MAMY WDWFDQEHSHURP HGE |, 1 VIQWHURZ QOERDRUN OG  KRP H\WAMY \WDAFDQEH
FOLUHG RAZ WRAWHTXULIQ) \WHVHYLFH/R RANMGHSURVGHY

&0

7KH GYHBSP HQMIQG FRPPHADI DIRQ R G GXJ SIROFW LV KLIK® FRP SHMYH : H H SHRMADAZ H Z L AR \R 1 CFH WIQULFDQAVARP SHMRD 1URP P DV
SKOUP CRHANDCARP SDQHY \SHADBY SKOWP CRHANFDOFRP SDQHYDQGELRMAKGRR)\ FRP SDQHYZ RGZ LGHZ W UASHRAR RAUSUIRGANDAMAKDAZ HP D VHNVR GHYHES RU
FRP P HIADT HLQWHIXMUH 6SHAULFDD GHR\KHOIHXGP HAP HAFDOGHHS JBEDOG-P RIWUSKIFY DQG UHDAYHD DRERRYHUHP EXWHP HAG (TP LFV \KHP DINANIQZ KIFK Z H
DUHVHHNQ) \R GHYHBS SURSENDUHI LHFHD FRP SHMYHDQG\WHHDUHD QP EHUR OLIHSKOWP CAHANDIDOG ELRMAKGREI\ FRP SDQHAKDARUMH® P DINANDQG\VHISRGANVRU
DUHSXUXQ) \WHGYHESP HNR SURGAWDGECDM/MP LR RAY 2 XUFRP SHIYRYP D \MAFH-GLQGYHESIQ) CFTXLIQY RUCFHMCQ) \WKQRBILHYDQGAXI) SIRSENWKDADH
P RUHH I HARYH KDYHI HZ HURUP RUM\RBLIEBIMGH H | HAW RUDLH GW FRA® \WOQOQ SRGFWDE DM/ WDAZ HOMH FXUHI® GHYHBIIQ) RUKDAZ HP D' GYHBS Z KIFK FRX@
UHIEHURXUSURAWADQE CDM/REVRBIMDQG QRIFRP SHMYH




2 XUFRP P HIADCRSSR QU FRX@S EHUHSAHG RUHIP LQDMSLL RXUFRP SHIVRLY GHYHIRS DG FRP P HIADT HSURGAWWDNDHD HU P RMHIHARYH KDYHIHZ HURUGWAHYHMMGH
HIHAW DUHP RHFRHIHOARUDHGWH SHOYHWDODQ) SIROENVWDZ HP D GHYHES 2 XUFRP SHVRLYDORP D RRQ) ' $ RURKHUP DAY CSSURYDO RAWHUSIRGEW
EHRHZ HOMHCEGIR FEBO CSSURYDO RURXY Z KLEK FRXS UAAXONO RXUFRP SHIVRLY FABEDMIQ) DR P DNASRMRQEH RUHZ HIOUHCEGIVR HOMAHP DNV
* HHDO
0 D) R RXUH [MMY DG SRMMIO XMUH FRP SHIVRLY KDYH LI QU LFDQ® JU-DAUI LQDGADOWARXUAY DG H SHMYH 1Q @ VHYLFHY DQG RSHIDIRYY UAHIUK DG GHYHBSP HOW
P OQACAMIQ) SUFIQFDOWMY FROGANY FOQFDOWMGHY RBBIQQ) P DN DSSURYDY OQG P DAY CSSIRYHG SIRGFWWIRZHGR 0 HIHY 0QG DFDAVMRY 1Q WH
SKOP CFHANFDOD0G EIRMKGRRU\ LQGAMMEY P D BAXOMQ HYHQ P R UARXUAHY EHQ) FRGAHADAG [P RY D \P DIBUQ®P BHUR RXUFRP SHIYRY 6P DIBU RUHD® \KBIH
FRP SDQHY/P D DOR SURYHVR EH\LI QU LFDQWFRP SHINRLY SDUMFAXTLD WURKIK FRIDERUDAYHDUDQIHP HQNVZ 1\ @I HDQG HWEEDKHS FRP SOQHY 7 KHVHFRP SHINRLYDOR FRP SHM
Z WM XVIQUHRXUY DOG HEBIQQ) TXOM IHG \AHQWLF DQG P DI HP HOASHYRQGHODOG HAMEDKLQ) FIQFDOWHG. MW DQG SDMHQAUH MAIDARD | RUFIQFDOWMAHY DvZ HDDVIQ
CFTXLLQY WRKQREILHVFRP SBP HIBLY \R RUGHFHAOLY |RURXUSIRIUP V
© HH SHAWDNRXUCELOWN \R FRP SHMH | HAYHD Z L@G-5HIGXSRQRXUCELOW \R

\KFFHM X@® RSHDMDQGH SOUGRXUDE \HYLFHY DG GRDIRY/

\WKFFHM X DQGUIBIGD FRP SBIM DEHMXDM DG Z HIDFRQURTE FOQFDOVYAHY \AKDAGHP ROMDM WEMNKFDED \IQU LFDQAVD HIV DQG H 1 LFDR. DG \R RBVILQ DIUIXAMM
UIXDRY DSSIRYDYLQDFRWH | HRAMHP DQgHJ

P OQEQDSURSUHEY SRUMRQI RURKUP D4 CRMUQ) SURFHAHY DG RKHAMKGREI\
SPGFHRUSIRGAEVIQIFREFHZ W) ' $ DIGLQMEDIRDOHXORY IXGHIGH
DMEAADQGUARIONA SHYRQHO DG
EXG RUCFFRHW DQDGHTXDM\OBY OGP DY) LQ UDAKAMAHIRUDQ DSSIRYHG SIRGEW

) DOUHR GRRIHRUP RIHR WHHDRMMAY FRXTS KDYHDQDGYHYHH | HFAARQRXUBXMGHW 1 LQDGROCFRQAWRQRUUAKOVR RSHIDIRYY

$YDBQ57 3RSHWWV// &

2 XUH HRXRWH FRP P HADOEX@IQ) 1Q) BHKRS 1 H -HIH IV GFDME RODP DMUKLIKZ D DG LYRHR \WHQUHMEXRQIV LOWH \KURQAQ) DD/ , WY FHMED GFDMS
DOGP DQEQVKLIK RAXSDER. 7 KHIHDUHRKMHUARP P HIADOSURSHMAY LQ\KH YLELQWY WDAR | HOMP LOUDP HMAY + RZ HYHU SUHP LHUH HRXAMYHR | LEHY DUH@P WG DO DAKRK Z H
H SHAAR FRQMHWR P DQRIQKLIK RAFXSDER. LOWHGQHDMP

(PSR HYV

$VR 0 DIK ZHH SR H3ILYHHP SR HV IRXUR Z KIFK DHIXA@WP HHP SR H 1 RHR RXUHP SR HYDHUWBUAHMGE DRRBANWHEDIDQQ) DUDQJIHP HOWV




* RYHUQP NG HIXOMRQ
2 YHH

7 KHKHDSMFDHLQGAMY LOWHS 6 [VKLIK® UHIXDMG DG \XEVRAR FKDQIIQ) SRIWDD GIIVDAYH UIXMRY  DOGRKHIG OHFHY ) XUKHJ WHKHISKFDHIQGMY LYW
XQEHJIRQ) WSGAKDH : HOHXQAHMIQKRZ  Z KHY RULQ Z KDAFRQM WKHH Q. FKDQIHY Z LGDEH DERSWMG RULP SBP HQMG 7 KRHGHZ. I XDMRQY FRX@ FUDMXQH SHRAMG
QCE QNI RUXY FRXESFDXAHXYRURXUP HP EHYR L GPXUDGAMRDCFR DQG FRXES UAMIRARXURURXURTHQMT RSHIDIRYY 0 DY R \KH@Y VIUHARP SBf DQG\WHUCBSTFDIRQWR
XV RXUFTHQV ROWH\SHALLF VHYLFHY DQG UHIMRQUKLSV Z HKDYHZ I RXUP HP EHY DUHQRADE D VBT 2 XUI IOUHVR DQIASDM CFFXUDMY \WHCESTFDNRQR \WHHQZ VG
UIXTMRQY RURXURKHUI IOUHWR FRP SO ARX@ FUHDMATEL W | RUXV URXONQDGYHYHSXETAW DQGRKHZ IVHGHIDAYHD D HARXUBXMCHN

+ROQ) ) RHIQ&RP SDQH/$ FFRXQIE®IS A& RP STDQRH

7KH+ RBQ) ) RHIQ&RP SDQH/$ FFRXQEE®I$ FVRUWH+) &$ $ AVZ DVHIRMGRQ' HRHP BHU $FRAQ WR\KH+) &$ $ PMIL \WH6( & GAMP LCH\KDVE YDBRQ KDV
| LG DXAWHBRWIMKXHG R DU IMMIHG SXEQF DAFRXQIY 1LLP \KDAKDY QRABHH \EIMPAR LOSHRANRQ B \WH3&$ 2 % | RIWWUH FROHRXWH\ HIY BHILQQQ) 1O WWH6E( &
Z ISR AVS YDRIVVHEXUMHY | BRP - BHQJ WREHE RQ D INRBOHRXUMAYH - R<BQIHRULQWHRYHUWH FRXQMMBA Q) P DNHAQWWHS QMG 6 \BIMY/

2Q HHPEU WH38S$ 2 % MKHGD' HAMP LODIRQS HERWW KLFK UWHBRIAMG \WDAKH3 &S 2 % LV XQEGIR LQSHRAWRULQMHX DMFRP SBIMD WM G SXECF CFFRXQIY)
WP VKHIGDOWLGLIO) P OQDUG&KIDR WH3HRSBIVS HHEIF R &KIGD BHFDAHR DSRUMROVINADE. RHRUP RHDAKRIMAVIQP DODQGEKID DG~ +RY . RY D
6SHADCS GP LQWDAYHS HILRQR WH35& EHFDXVHR DSRIMRQMINHDE, RHRUP RMDAKRIMAVIQ+ RY . RY

$ YOBRQVDQAWRULYVO DIRP // 3 30 DUXP” EDHSIQLHZ <RIN 1HZ <RIN 0 DIRXP LV UIIMAMKMG Z LW \WH 3&$ 2 % DOG LY \KEVRIR O VVLQ\WH S QUMG 6VBIMY SXUXDAR
Z KIFK \WH 383 2 % FRIGEN UHIXOU LQSHRNRYY R DAFW \WHU FRP STDGFH Z LW \WWH DSSTFCE®! SUR HMRIDOMEEDG/ 61GFH 0 DIRP LY GFDMG LQ \KH 8 QWG 6\DIM/ \KH
383 2 % KD/ BHD CEGIR FRIGFNQSHRAIRY/R 0 DK |, QDEAURY 0 DU LV QRATP R \WH 3&$ 2 % W MG SXETF CFFRXQIY |LUP V UHIMAMG LQ P DLQDIQG &KLQD RU
+RY . RQY \WDAHVEMRAR 3&$ 2 YaVGHMP ICDIRQRY' HHP BHU

" X $ SSURYDCB LRFHW

7KH UMUK GYHBSP HOMAY P DO CPMUH @EHIY SURP RIRQ Do/HIMIQ) GMMEXNRQDQGP DM [P RY RMHWQIV R RUSIRGEWDEM/ DHH \MLYHD
UIXDAGE JRYHIP HIUBODAKRUME LQ\KHS QWG G\BIAY DG RMHUFRXQUHY , Q\WHS QUM 6VBMY WH) ' $ UHIXOM/ GXIVXQEHIH) HEHDO) RRG I DOG&RWP HIFS$ FW
RUWH)' &$ DQGLWLP SBP HMY UIXDMRY/ ) DOUHAWR FRP SO Z IW WH DSSIFTEGIS 6 UYL HOVP D \XEMRAKY R DEP LQMDAYH RUMGFLCOIRRYY \KFK D/ WH
)* $9VUHXOOR CSSURHDSHIAQ) Q7 GXJ CESIFDMR) RUL' $ RUDSHIAQ BRBILFYVAFHQHDSSIFDARY RU% $  Z DQQ) GIWHY SURSENHDDY SURSAENH] XUV \REC
RUSDMZDMXSHMROR SIRGAIRQRUGVMEXMRY LGWGRAIRQY DG RUFUP LDOSIRHRXNRD

3KOUP CFHAWFDDSUIRGEN VKK D/ RXWP D QRABHFRP P HIADD P DM Z MRWBURUCSSIRYDO URP \WH) ' $ DG FRP SOUTEGI BIX@RY  DIHAHYLQ RAHUFRXQMHY , Q\RH
8 QAMG6\BMY \WHSURFHAMAR UHFHYIQ) \KFK CESUIRYDOYV QY H SHOLYHDQGUM.  DOGLGFOGHARHI RTBZ LQ) NSV

SUHFOQFDODERDRLY \MXV DQP DOWMGHY DG1 RP XDWRQWMAH/

VKEP IWMRQWRWWH) ' $ R 0Q,1" 1 RUKXP DQROIQFDOMME) Z KIFK P XWEHRP HH | HAWHEH RIHKXP DQRIQFDOMDYP D EHILQ
DEHNXOMDQGZ HOFRQARTBGKXP DQ FIQFDOMDIY VR FABEDK \WH\D HIV DQGH I LR R WHGX) | RUHIFK LQAFDIRQ

VEP IWRQWRWH) ' $ R QL' $ RUW $

\DMCARY FRPSBIRQR D) $ LOSHANRY R \WH P OO CRMUCQY | CFLONW RUICAMMY DAZ KIFK \H GXJ 1V SURGAHE VR DVHW FRP SOOGFH Z W FXUBOAIRRG
P DQX CAMUKY SURNHY RUF* 0 3V




DSRMM0 ' $ DXAWR \KH SUHRIQFDOD0G RO FDOMDOMMAKDA HH DM WHADBLOWKSSRWR WHL' $ R $
\WHOELOW \R RABIQFOOUFHRUCBSURYDOR . FRP SDQRQGDIGRIME WMV UL WANXLUHG RQDWP HY EDVY RUDADED DQG
)" $ UMtz DQGOSSIRYDIR WH1' $ RU%W $

SHIXDNRQE 8 6 DG IRHIQ IRYHIP HIBODAKRIMAY 1V D MIQULEDQA AR D HAMY RXUCELON W& FRPPHADG HIQ R RUSIRSEN DV Z HDD/ WHWP L) R \KFK
FRP P HUAD DINRQ DG RAURIRQ) WMWK DQG GHYHBSP HUWRIYMWAY 7 KHFRP P HADT] DIRQR GXJ SIRGENV BIXLIY HIXDRY DSSIRYIE, JRYHCP HOBODIHAHY SURJ
\R FRP P HUAD] DARY 9 DURXY QY V DG W XTIRQY JRYH.D RULQ OHIFH WH UAHIUK DG GHYHBSP HYVQRQ RIQFDOD0G RIQFOMMEYY P DQMCAMUIQ) SIRFHWMQ) STANGY

YDIGOARD \OHN QEHIY WRIIH UFRGNHEQ) BIMDARY XY GUNBAMRY DGHINGQ) \OBI P DN DU SRIAP DNHII FRP P W HQVR RUSLRGEAN 7 KHBRIW

SURFHWR VHHNQ) WHHDSSURYDY DG WH\KEVHTXHQNARP SIDFHZ L\ CSSTFCEGIQY. VOQG BIXTMRYY WNXLHH SHIAQ) \KEWBQMOUARXFHY

7KHUAXOVR SUHRIQFDOWMNY  Z KIFK LQFOGH @ERIDRY HDODIRQ R SURGAWAKHP MY DG | RUP XOMRQ DQP COWMAHY\R DAFN/ \KH SRAQMOVI HIV DG HILFCA. R WH
SIRGANIGGIWI RP XDNRY/ GHEIY FRFHQQ) WHGX) P D4 DRMUIQY SURFHW DG LWFRQARY DQG D SURSRVHE RIQ FDOMDOSIRFFRCDNG RMHULG RIP DIRQ P XWAEH\KEP WG
VRWH) ' $ D/SDWR DD, 1" \KDNP XWAEHUAYLHZ HG DQG EHFRP HH I HRAMYHEH RUAFIQFDOMAMY) FOQEHILO 7KHVMG SURFFRCDQGLQ RUP HE FROHNG RUP DRI RUSDFONLQ
FOQFDOMDY P XWATER EHVXEP WG \R DQLQG-BHIGHWQMMNRICE HYEZ. %ROG RU,5 % | RUDSSURYDOFRYHUQ) HIFK LOAMMIRQ DAZ KLFK \WH FOQFDOWOCY. LOEHFRIGEMG
2 FHD\SRQRMKEP WD, 1" \WH\SRQRUP XWZ W FOBQEUE VEH RIHLQUWINY D) FIQFDOMDY | WH) ' $ KDVARP P HOVRUTXHAIRY/Z MMOWY @) SHIRG
WH IKHY P XWAEH BARYHS \R WH\DIMDARRO R WH) ' $ EH RUH FIQFDOWIDY FOQ BHILQ , Q DEAURY WH) ' $ DQ,5% RUWH&RPSDI) P D LP SRVH D FIIFDOKRTE RQ
RYRQ FIQFOOWDY GHW\OIHN FRFHDY | WH) ' $ 1P SR/ D FIQFDOKRE FIQFDOWDY FOQ R SURFHHE XQEHUWLP VDAKRU HGE\ WH) ' $ 2 XUSUH FIQFD0D0G
FOIQFCOWAHYP XWWRQRP WRWH) ' $9v* RRG/ CERIDRY 3UFWH RU* / 3 OQG* RRG&QQFDCBURNH RU* &3 UHTXLUHP HOV IASHRIYHD Z KLFK DUHGHI GHG\R HOKUHWH
TXODW DQG LOMUNW R \KEP WG DI DG SURMAIRH WKW DQG Z HDEHQ) R MG SDHOW , QRIP DIRQ | RURHMEQ FOQFDOWDY DOR P XWAEH SEIFD GWRHS Z WMQ
FHABIQWP HAP IWRQWHFIFDOMDO-I MY DQGUAXOVEDEEDN P OQEGHSE WHL ,+

7\ SIFDD  FOQFOMMYY LQYRYHYDWUHH SKDIHSURAHAW KRZ HYHJ \WHSKDHYP D RYHMS RUBHARP BHQHG

3KDH, FOQFDOWDEY WSFDD DU FROGAMS LQ D\VP DDQP BHUR YROQM-LY RUSDNON R DA/ \WH HOU® RBLIELQW DQG VO HIV SUR LB DG \WH SDMOR GXJ
CEVRLBIRY) GMMEXNRQDOGP HEERDP

3KDH,, FOQFCOMDEY WSLFDID DH FRIGAMS LQDAP WG SDMHONSRSXIMR) Z W D\GHAL LF GVFDHLQREHMR DAHY DSSURSUDM GRDJHY DG QRHUWILP HYY H SDOG
HYGHIFHR \KH\O HWY SUR LOADQGHYDODMSUHIP LY HILFDR DG

3KDH, ,, FOQFOOMDYWSLFDD DH@UIHNDB P XAFHIM Z HDFRQURTBGWUDY FROGAMS R SOV Z LW D\SHAL LE GVHDHWR JHHDMHIRXI K CODAR WBMYKNFDID
HYDODMWHH | DR DQGMIHY R \KH SURSAEWR HABEDK \WH RYHDTEHH MM BHIMRQKLS R WHGXI DGR SURYLGH DEHDXOM LG RUP DINRQ | RUWH U-IMADIRO R
WHAX

$ \WHISHWF SIRGAWDEMEHQ) WAHELQFIQFIONDYP D EHP DEHDYDOEB! RABDR HYWR LR YIGAOEDNNV LQAHMEIQAURP WEGRHY 3XUMCOMRWH  \WA&HQMY
&XUVS FPWEXUVS PW Z KUK Z D/MIQHG IOR @7 1Q' HAHP BHU 7KHP DA CAXUHUR DO LOYHWM DMRIDSURGEN RUD VHURXY GVHDH RUFRQAMRQ LY BNXUHG \R P DNH

DYDLOEG! \KFK VB SRWMY RQIWZ HEVWM LWSRIR RQHYDDDIMY DOGUASRAQ) W BTV RULQE YL GOCEDNHNTFFHW AR \KAK QMM DARDCEUIREN

7KHUAXOVR \WH SUH FOQFDCOGG FOQFDOMIY) AKHP LMY P DX CFRMUQ) DG FROMROQ RIP DIRY SURSRHG MEHIY 06 RKHULG RIP DIRQ DHWMHD\KEP LWHGVRWH) * $ 1Q
WHIRP R HWHUDD1' $ RU% $ IRUBYLZ DQG SRMMODSSURYDOW EHILQ FRP P HADDWIBY ,QUASRAQ) \RDD1' $ RU%W $ WH)' $ PD JUDQAP DUNHY CBSURYID
UANXHADEAURDOLQ RP DINRQ LQ D &RP SBIM 5 HERQH/ HWU RU&S/  RUGHD WH CBSURYDOL IMGHMP LGH/\WWDAKH L' $ RU% $ CGRHY QRABURYLGH DQ DEHNXOM EDAV | RU
CSSIRYDD$ &5/ JHHID FRQECQY/DMEM HMWR \SHAL LE FROBURQ/\RDAP XWAEHP HAQR BHWR VHRXUH I LQDOCSSURYDOR 01" $ RU% $ DOGP D UHNXUH DEAWRDOMXY
.1 D5 Z KHQ WRVH FROAMRQY KDYH EHHQP HAR WH) - $ 9V \DIV CRNRD WH) ' $ Z LAONVSLIFDTD LWKH DQ CESURYDOBINL Z KLFK DAKRU HYFRP P HIADOP DHMY R \WH SURGEN
Z W\SHALLE SHWAUELQ) LQ RIP DRI RVGHAL L LGAFDIRYY DQGVRP HIP HY/Z LW \GHALLLHG SRWAP DUNHNY) FRP P 1Y HQVDQG RUGMMEXWNRQ GG XVH UAMANRQ/ P SRHGXQEHU
D5 WN( YDODMRQDQG0 MIDARQEWDM\ SIRIUP $Q CESURYDOMTMUGIRP \WH) ' $ P LIKWRWEHREEGHGRODWP HD EDLY LI DATD




$ P RY WHFRQAUWRY/IRUDD1' $ RU $ DESURYDOVARHUATXLHP HOAKDARHP DX CRMUQ) RSHDIRY/FRIRP RQDQRYRQ EDLVZ MK 0 3V, QFRP SOLQJ Z IWF* 0 3V
ZHPXWAH SHIGWPH PRGH DQG HIRWOQWH DDV R WIQQ) SRGANRY DG TXOMW FRQMROZ WLQ RXURZ Q RUDQ] DIRQ DG DARXUFRQMAP DO CAMUQ) | CAMMY $
\KFFHM XQQS-AIROR \WHP DO CRMUCY [CAOWE WH) ' $ LV XVXDID DSUHHMXMWMI RUILDODSSURYDOR DSKOUP CRHANDOSIRGEW) RIBZ LQ) CBSURYDCR WH1 ' $ R $
Z HOQG RXUP DX CRAMUMY Z LOUHP DIQ\VEMPAR SHIRAF IQSHRIRY/E \WH) ' $ VR DAHWFRP SIDIFHZ W P 0 3VUHTXULP HOVDQG\WHFRQAMRQV/R CBSURYID:  HZ LODOR
| FHVP LOUIQSHRAIRY/FRRBCDMGE | RAIQUAXDMRY DAKRIMEY

" DWFRKHR &QQLFDO7 UDQ QI RP DIRQ

6SRQRYR FHVIQFIQFIOMDYR )’ $ UHIXDAMS SURGEN DUH UHTXLUHG W UH IMMJDGE GVRBRVH FHEIO RIQFDOMDOLG RUP DIRY , Q RUP DR UHIMAG R WH SURGFWSDIH)
SREXTIRY SKDHR LOYHKM DARY \MDOWWM/ DQG LYK DAY DG RMHUDSHWR WH FIQFDOMDCOHWHO P DEHSXETE DVSOWR WHUHILVADIRY 6SRORY DLUHDOR REQIDMS
R QVFERHWHUAXWVR WHURTQFDOMDY CNAUFRP SBINRY - VFBRKUHR WHUAKOVR \WHVHWIDEY FOQEHGHIR HGLQPHMBQALURXP WBGRHVI RUXS \R\EZR\ HOLY O WWMWHAMR

FRP SBUROR WH\WDD&RP SHIVRLYP D XVH\KMY SXEQF® DYDLOEGILQ RUP DAROVRJDQNRZ GGEIHUHIDEAQ) WHSIRIWR GYHBSP HYSIRIUP V

([ SHAWGS' HYHBRSP HQADQGS W 3WRILDP V

7KH) ' $ KD/D) D7 UIAN SIRIUP \KDAYLQAMGHG\R H SHEWMRUI CRLOMBM\WH SURFHW| RUBYLEZ Q) Q. GXIVDQG ELRBVILFDOSIRGAENWDAP HANAHMEIQ FUMAID 6 SHALFDD

Q¥ GXIV DG ERRILFDOSURGAEN DUH HIILED | RU) D7 UIAN GALIQDARQ L WH DUH LOMIGHS VR WHDAD VHIRXY RUG HWUHDMIQ) FROGMRQ DG GHP RQADM WH SRAQIOR
DEGUAN XQP HAP HAFDOGHHEY | RUWKH FRQEMRY ) DWZ UIN GV QDIRQ DESTH/ VR \KH FRP EIQDINRQ R WH SURGAEWDQGE WH\SHAL LF LQAFDIRQ | RUZ KIFK MY EHQ) WAHS 7KH
\SRQORUR DQ¥ GXJ RUBRBIIFP D WIXHARH) ' $ \R GAMIDMWHGX] RUERRILE D/D) DX UFN SIRGENDADD. WP HGXUQ) \WH FIQFDOGHYHESP HOAR \WHSURGEW
8 QTXHWR D) DT LIFN SIRGAMKH) ' $ P D FRMGHUIRUUYLEZ VHRAIRQ/R \WH P DUNHMY) CESTFDARQ R DURTIY EDMY EH RUHWH FRP SBIM DSSIFDIRQ LV \KEP WG Ll \WH
\ERQRUSIRYIGH D VAKHEX®! | RUMH \WEP IWIRQ R WH VFRIRYY R WH DESTFDMRD WH) ' $ DIUHHY/ \R CFAHBAMHAMRQY R \KH DESTFDINRQ DQG GHALP LGHY WDAKH VAKHEX® LV
CFRHBBE®! DOG\WH\SRQRUSD VOQ  WHNXALHG XVHUI HAYXSRQVKEP IWIRQR WHI LIWVHRNRQR WHCSSOFDARD

$Q SIRGENKEP WWG\RWH) ' $ IRUP DM LFOAQ) XQEUD) DI URNSIRIUP PO EHHIILEGI RURMHUWSHVR )' $ SIRIUP VIQMGHG\R H SHAW GYHESP H/
DQG UYHZ XK D SURIMWY UAYLHZ. DQG CFFHBLDMG D5SURYDD 8 QGHUWH YUHINKURKIK 7KHIB, SIRIUP  SURGEN LOMIGHS R WHDAD VHIRXY RUM H\WHDMIQ) GVFDH RU
FROAWROP D EHHIILE®! RAWHEHHIWR \WH) DI UIAN SIRIUP Z KHYSUHIP LY FOQFDOHVGHIH GHP ROMDM/KDAKIK SIRGAEWP D KDYH\KEWERMOP SIRYHP HIARD
ROHRUP RUHFOQFDE \LIQ! LFOQAHIEESRQNVRYHUH MY WHISIHY $ GAMRIDD )' $ Z LAOVHHNWR HOXUHWHVSRQRUR DEENKURKIK WHIS, SURSANIHFHYH/WP HD DGYFH
DOGLOMIPRYHFRP P XQFDNRQ/AR KHS WH\SRQRUGHLI QDG FRIGAD GHYHESP HYBURIUP DvHILFHO® DVSRMEB! $ Q SURSENYHDILEGH RUSURIMY BYEZ Ll WKD/WH
SRMMIOR SRVIGH\D HDQGH | HAMWHWHES, Z KHHGR VDN CARY DOMCDIYHWHS, H MVRUDMLI QU LFDQAR SURYHP HOADWHWHDR HWG DI GRUYRUSUHYHNRQR DAVFDH
FRP SDUHG \R P DUNHAG SURSFW 7KH) ' $ Z LOODIWP SYWR GUHFDEEWRDOUARXUAHY R WH HYDODMRQ R DQ CESIFDARY | RUD Q. GXJ RUELRBRILFDOSIRGANGLI DA | RU
SURINW UMHZ LQDQH I RYAR | CAOBMWH UYL $ GAURIDM D SIRGAWP D EH HIILE®! | RUCFFHBLDMG CSSURYDD' K RUELRBILFDOSURGAEN WAHS | ROWHUND HIV DG
HIHARYHZAN LOWHDIGY VHIRXY RUQ HWUDMICQ) LATHAAY DG \WDABURYLGH P HIQQ) | XONHISHANE EHH IMRYHUH MM WHDR HOVP D HFH.YH CFFHBLDAG CBSURYDD Z KLFK
PHIQ/\WWDAKH P D EH C5SURYHG RQ WH EDUY R DEHIXOM D5 Z HDFRQURT(S FIIFDOMMAHY FABEDKIQY \WWDAKH SURGFEAKDY DQ HIHRARQ D VKUIRI DM HIGSRQMKDALY
UDRIED O\HY \R SIHEFAD FIQFDOEHH IWRURQWHEDIYR 0 HI HRARQ D I FOOHIGSRIQARKHUWDQ VKUIYLYDORULLUHYHYE®! P RIEEGW $ VD FREEWRQR DSSURYDO WH
)" $ PD BINXUH\WDAD\SRQRJR DGX) RJERRIFDOSIRGEMHFHYIQ) CFRHBLDAG CSSURYDOSHIRP  DEHMXDM DG Z HIDFRQURTG SRIMP DUNHNY FIQFOOVMEHY ,Q
DEAWR) WH) ' $ PXUHQ® WAL DV D FROGURY | RUCFFHBLDAG CESURYDOWH SUHCBSURYDOR  SURP RIRIOP DMIDY Z KIFK FRXTS DGYHYHD 1P SCRAKH WP LY R WH
FRP P HADO@XQGFK R \WH SURGEW) DIV UFN GALICDIRY YAHNKMRIK 7KHIB, GMIDARD SURIW W DQG DFFHBLDAG CESURYDOGR QRAFKDIH WH WG/ |RU
DSSIRYICEXWP D H SHAWWHGYHBSP HUWRUDSSURYDOSURAHW




5 HIHH.DIYHO HAAQHS GDQRHG7KHDSHY 50 $7 ' HUJQDIRQ

7KH) " $ KDV HABEDWKHE D5 HIHHDIYHO HAAHS GDRG7KHIS RUS0 $7 GAUIQDIRQD/SOVR IWIP SBP HOBIROR WH  WARHIMY &XUH/$ FVRUEX IS PWT7 KH
50 $7 GAMIQDIRYSIRIUP LVIQMIGHGWR | XOLADMHEXIVS PABTXU-P HOAKDAKH) ' $ | CAOMMDQH | IAHWEHYHESP HOASWRIUP |RUDGH SHAWUAYLEZ R DO GXJ KDY
PHIVWH IRGBZLQ) FAMID  IWDXDULH/ DVD50 $7 ZKIFK 1V GHIGHS D/ D FHIDWHES,  \WHISHXAWE \WXUXH HILGHIY SIRSENVKXP DD FHDDOG WAKH SIRGENVRUDD
FRP ELCDIRY SIRSANMQ) \WAK WHISIHY/ RUSIRGEW Z W QP WG H A-BIRYY LWV LQMIGHS \R WDAP RN UYHYH RUPXUH D VHIRXY RUG H\MUDAMIQ) GVHDH RU
FRGUWRQ D06 SUHIP LD ROQFDOHYLGHFH LAFDMY/ \KDAKH GXI KDY \KH SRAMQINIOWR DEGEHW X@P HAP HAFDOGHHBY | RUMKRK D GMHDH RUFRQEMRY / INH EBINKURAIK
WHIB GAMIDIRY 50 $7 GALIQDIRY SURYIGH/ SRMINIOEHH IW\KDAGFOGH P R I BIXHIAP HAMIVZ W) $ VR QAP \NH GHYHESP HWBD0 | RIWH SIRGEWDEGDM
DQG HJLELOW |RUURTY) UMEZ DQG SURIW UL 3URGAW JUDQMG 50 $7 GAMICDIRD PO DOR EH HILE®! | RUCFRHBLDMG DSSURYDDRQ \WH EDIV R D \KWRIDM RU
LQMP HADMHIGSROAFDRIED C\HD R SUHAFNRY) WP FIQFDOEHH IMRUUHIDFH XSRQ AW RBEIGHS | URP DP HIQQII XOQP BHUR \IWY LFOGQ) WURKIK H SDORQWR
DEAMWRIOVIMY 50 $7 GLICDME SURSEN \WDAUHFHYH CFPHBLDAG DSSURYDOP D Dv CESURSUDAM | XOLAWHUSRILSSURYDOUHTXLUAP HOVWURXIK \WH \WEP IWIRQ R FOQFDC
HY.GHIFH FOQFCOXMAH/ SDMQAGDIMUHY RURMHVRXUAHYR UHDOZ RSB HYGHIFH \KFK DvHBRURQF KHIGK BFRGY  \MURIK WHFRIDPRIROR QUHJFRQ P DRY @B\HV
RUYLDSRWMEBSURYDOP RQWRUQY R DIBDMHINWHDMG Z W \KFK WHIS, SURUMR CSSURYDCR WH\KHLES,

3RS SSLRYDCE HIXLUHP HOWV

2 WP KV HYHD DWUD GXJ KDVEFHHQ CBSURHG B\ WH) ' $ IRUMDBI WH) ' $ P D UATXLUH \WDARHMELO SRWADSSURYDOUHTXLUHP HQN EH\DNILHG LFOQQ) WH FRIGEAR
DEAMREORIQFIOVMGHY |1 KK SRWDESURYDOUTXLP HQW DUH GRADIV LG WH) ' $ PD Z \WWGIY. IWESSURYDOR WHGX) |, QDEAWRQ KREHYR DQISSRHG1' $ RU
% $ DUH UHTXLUMG R UHSRIWAHIBIQ DOYHYH BRI/ R \WWH) * $ FRP SO Z 1 FHABEQ WXL HOW FRFHO.Q) DEYHMNQ) DG SURP RIRIDDMEHINY | RUWHUSIRGAW 06
FRQIOH \R KDYH TXCIW FRQARODQG P D4 CAMUG) SURAHSAUY FRIRP \R P 0 3V OWUDSSIRYDD 7KH ) $ SHIRAFDED LOSHRAN WH \SRORUY BFRUG/ UHDAG R O HIY
WBRMY DQGRUP 04 CRMUQ) | RO \KLY @WUH | RWGFOGH DAMHAP HONR FRP STDGFHZ LW P+ 0 3V $ FFREQIO P DX CRMUHY P XWWRQIMDHWR H SHIGWP H PRH

DOGH I RWOWHDHDR SURGANRQCGG TXODWY FROWROR P OQEQF 0 3VFRP SIDGFH

2 WHJ+ HDGKFDUH) UDXGDQG$ EX\H/ Dz V

,QWHS 6 RXUCRRYNA/CUHSRMMDID \KEMAWR U XDNROE YOURXV| HEHDO WEtM DQG GFOCDR MY LQDEAWROW WH) * $ LFXAQ) EXWIRAIP WAG\R WHEHDMY/IRU
0 HAFDHDJG0 HAFIG 6HYIFH RU&O 6 RKHJGYIMRQVR WHS 6 ' HEOWW HOAR + HDOWK OQG + XP 0 6HYIFHV \KFK D/\KH 2 [IIFHR |, QSHARU* HHIDODOG \WH + HIG
5 HRXUFHY DG 6HYIFHS GP LOVDIRY WHS 6 * HEDWY HOWR -XWIFH ROWH' 2- DOGLQAYIGADS 6 $WAGH RILFHVZ BMQWH' 2 - DOGWEM DG GFOQIRYHLP HW ) RU
H CP SB \DBY P ONAMY DG \ALHQWNLE HSFDARDOIUIQABIRILP VP D KDYHWR FRP SO Z 1\K WH DQWVI UXG DQG CEXVH SURYMRQVR \KH 6RADOS HRXUMW $ FAKH | DOH FTIP V
@2V WHSUYCR DG VHRXUMY SUIRIMRQ/R WH+ HIGK, QXUDFH3RABELON DQG$ FFRXQEELOWVS PAR+ 38 $  DUGMP LOUMBMQY. V HOFK DVCP HIGHS DvCSSIFE®!

7KHIHEHIDCH QUV. LEANEDAN 6\BMMSURLELW [P R RMHWIQIV D) SHYRQRUHQIW 1URP NGRZ LQI® DGZ LAX@ RIHIQY SD Q) \RIAMEY RUGFHYIQ) D UP XCHDIRQ
AUA® RUGAWA® RYHY® RUFRYHI® LOFDK RUQNGE \R IQBFHRULQ UMD RUSKUKDIQ) GIMQ) REHIQ) RUDUDILGQY) | RIWHSXUAKDH GDHRURGHUR D) WP RU
HYLFH UHP EXCE® 1Q Z KRB RULQ SOWXQEHUO0 HAFDMH 0 HAFDIG RURKHJI HEHDOKHDGNFOUH SIRILP Y 7KHWMP WP XGHIDARQ KDV EHHQ LOMSUAME ELIRIBD \R LGFOCH
DOWQ R YOOH 7KHS$ QU. LENEDAN 6\VBMAM KDY BHHD LOMSUAMS R 0SSO \R DUDQIHP HQV EHEHHD WHISHAWF SURSEAP DX CRMUHY RQ RH KDQG DQG SUAAUEHY
SXUKDHY DQGIRP X0V P DD HYRQWHRKH 7 KHHDUHD Q® BHUR VMR H A-BINRQY/ QG UHIX@RY \O HKOLER Y SIRMANY \RP HFRP P RQCARMMAY | URP SIRHPXIRQ
7KH H A-BIRY/ DQG \OH KDERY DH GIY. Q QUIZ O DQG SUIRNHY \WDMQYRYH UP XGHIDARQ WDAP D EH DEBIHG \R EH LQMIGS W LQBAH SIWAUAQ) SXURDIQ) RU
WFRP PHEQ) PO BH\KEMPAR VFOMD L WH CR GRADAOT |RUDQH A-BWRQ RUVDH KDUERU ) DOUHWR P HAADIDR WH UHTXLUP HOW R D SOUMX@U CESOFEG! WEMRLY
H F-BWRQ RUBIXDRY VO H KDERUGRHY QRAP DNH \WH FROBAEHUVH LEBI DOXQEHWHS QIY. LENECFN 6\BOM , QAMDG \WH GIDIW R \WH DUDQIHP HMAZ LOEH HYDODAME RQD
FDHE FDHEDMY EDHG RQDFXP XOAWYH UYL R DR W DRV DQG AURXP WEFHY $ GAURDD  \WH IQMMAWERELE XQEHUWHS QUV. LEINEDFN 6\VBMAM Z D/CP HG-GE \KH
$&$ R D WMRMIWEQEDS \KFK \WDAD SHYIRQ RUHMM (R GQIHJGHHB/ R KDYH CRADONGRZ BEIHR  \KH WEMM RUVSHALLLE LQAMAR YLRTW MIQ RG-UVR KDYH FRP P WG D
YIRDWRY , QDEAWRY WH$ &$ FRAILHG FDHOY \WDADFOIP LFOGQ) WP VRUVHYLFH/ XA |URP DYLRIMRQR \WH | HEHD0S Q. LFNECFN 6\BMM FROMAM/ D | DOH RU
UIXGOQNVFDIP |RUSXSRAVR WHIHEHDD) DOHE@P V$ PARU) &$




7 KHI HGH.IDO DOHFDIP VOQG AYLOP RHEBY SHDW Q7 V I(GFOXAQ) WH) &$ Z KLFK LP SRUAVWI QU LFDQASHIDONWY DG FOQEHHIRIAHGE. SUYDMAMY HOVWURKIK ALYLOTXL\VEP
CAIRYY SIRAEWI) SHYRQRUHQIW IURP TP RY RMHAMQIV NGRZ LQIO SUAHQIY  RUFDAMQ) \R EHSUAHQMG DI DOHRUI UXGBARDIP |RUSD P HYMR RUCSSIRICE. \KH
| H3H.DOKHIGKFOUH SIRIUP V IGFOAQ) 0 HAFDHDQG0 HAFDG RUNGRZIQIO PINGI XMQ) RUFDAMQ) VR EH P DGH RUXVHG D | DOH UHFRUG RUEIAP HAP DMIDOWR D DOH RU
[ UDXGXBRAFDIP \R WH [ HEHIDIRYHIP HWVS FOIP (FOGH? D) UIXHWRUGP DG IRUPRH RUSURSHWW SUAHMG \R \KH S 6 JRYHIP HIW) RUIQUIFH KIMRUFDD
SKOWP CFHAFDODQG RKHUKHDSKFDUHFRP SOQHYKDYHEHHD SRHIAME XQGHAWHHQOY VI RUDEBIHED SIRIGQ) | HHSUIRSEMR PEP HYZ WWWHH SHREIROWDARHPWEP HY
Z RX@EL@ HHICSURIUP VI RUWHSUIRGEAR WHUFRP SO KDYHEHHQ SURHPAMG | RUFDACY | DOHFDIP VAR EHVKEP IWHGEHDAHR \WHFRP SDQHMIP DAY R \RHSURGEY
|RUXCSSURYHG R @EHO DGWXVIHHID GRQ UHP EXITE®! XWH/

+,35$ FU-DIVG DEAMREO! HEHDORUP LDOWBMAM/ WDASIRAEIWEP RY RMHUMQIV NGRZ LQI® DG Z LAX® H HHAY  RUDMP S VR H HXM DVAKHP H\R GH UG RUWR
RANIQ B PHIQVR |00H RUIUXGGRABHAAY UBBHHIBIRY RUSURP MY D) PRH RUSIRSHW RZQGHG B RUXQEHUWH FROWRORUPAEG R O KHDGNFDUH EHH LW
SRIUP LFOAQ SUYDM LG SOIW SDRY Z LAX@ REWKRMY D FUP LQDOLQMHIMIDNRY R D KHIGNFDUH RIHQH DOG NRZ QIO DOG Z L@X@ 100\ 1) FROFHDIY RU
FRYHIQ) XS B\ WIFN WFKHP HRUGHYLFH D P DMUCOI CRARUP DNGI D P DMUDED |DOH | LFMIRXY RUIUIXGXBQANEBIAP HQANIQ FROGHRANRD Z W \WH GHIYHY R RUSD P HQWIRU
KHDGNFOUH EHCH W WPV RUVHIYLERY / INH \WHS$ QUV. LENEDFN 6\BMM WHS$ &$ TP HOGHG WH LQMAKBQEDLS | RUFHYELQ KHDGNFDUH | UXG \WIMY XQGHU+, 33 $ \KAK WDAD
SHIRQRUHMY (R BRI HUGH-B/\R KDYHCRMOONGRZ BGIHR WHWEMMRANGHAL LE LOMMWR YLRDMIWOQR EHR KDYHFRP P WG D YLIRIMRD

0 D) B KDYHMP LU DG WSIHXD P RUH SURKIBMYH 1 UDXG DG CEXVH WEAY RUUH XOWNRQY WDACSSO \R WP V DG VHYLRHY UHP EXYHG XQEHJ0 HAFDG DG RKHJWBM
SRIUPV RU IQVHYHIOWSM/ D550 UWWDGHWR WHSD RUS$ GAMWREDD W WWHH WAKDNRXUSUIRGANDQE@MM/P D LQWHIXMHBEH\WRG LIQDIRHIQFRXQN ZHPD EH
VEVWRARMP LOUIRHIQ@Y V

: HPD EHVEMPAR COBSUYDR DG VHRXUMY B XTMRQVE, ERKWHI HEHDOIRYHCP HOADQG WH B LQZ KIFK Z HFRIGPWRUBMAHNY +,38$  D/OPHIG-GE \WH-+ HIGN
,QRP DIRQ 7THKERR)\ |RJ( FRRP LF DG &QQFDO+ HIW $ FWRU+,7( &+  DJG LW LP SBP HIMY BIXDIRY/ LP SRAY UATXLUHP HOW UHDIY) \R \KH SUMTR \HRXUMW DQG
WP MRO R LGAYIGOD LGHWITEG! KHIK LQRP DIRD $PRY REHKMQIV +,7( &+ PNV +,35$% SUYTR 006 VXU WEELG/ GUHA® DSSIEEG! \R BMGW
DARFADAY LQG-BHIGHOAFRQUERRY RUDIHWR FRYHIHG HOMYA/ WDAUHFHYH RURBMBEQ SURMAMG KHIGK LG RIP DIRQ LQ FROGHRANRD Z W SIRYIGQ) D\HYIFH RQBHKOD R D
FRYHIGHQIWY +,7( &+ DORFUDAGIRUGH WAYR AYLCP RHBY SHIDGMY [P HIG-G+, 35 $ \R P DNHALYLODQG FUP L(QDOSHIDGNY GLHA® CESIFCEGIVR EXMQHA DARADM/
D5 JDYHWHM DARLCH VIHIHIOGH DARRUM W | L1 ALYLODRNRQYY | RUGEP DI HY RULGMQRNRQYLQ | HEHIDOFRAWWR HIRIFH+, 35 $ DG VHHN DVRGH V[T HA/DQG FRUV DARADMG
Z W SXUIXQ |HHDOAYIODRNRYY , QDEAWRD P D) WA@Y VIRYHOWH SUYDR DG VHRXUMY R KHIGK LG RUP DIRQ LOVSHALLHG FLURP WIRY POQ R Z KIFK GlTHJIURP
HOFK RKMHULOMI QU LFDQAZ DV DHRWQQRABH HP SRGE\ +,3$$ OGP D KDYHDP RMSURKIEMYHH | HAAKDD+, 35 $  \WXVFRP STFDI) FRP SIDFHHIRW

: HH SHAWRXUSUIRGENIWUCBSURYDOP D EHHDILE®H RUFRYHIDHXQEHUO HAFDWH \KHI HEHIDCKHDIK FOUHSURIUP \KDASURYLGHY KIHDBK FOUH EHCH IWAR \WH DI HG DG GMEGG
DG FRYHY RASDIHAHYLFHY DG \KSSIHY (FOGQ) FHYEQ SKOWP CRHANDOSURGAW \WDADUH P HAFDD GHAHWOY VR WHDAD EHCH LALDY v KHIGK FROGURY , Q DEAWRY \WH
SIRSAENWP D EH FRYHIHG DQG WHP EXVHG XQGE-URKMHUIRYHIP HOASIRIUP V \KFK D/0 HAFOGDGWH %' UJ 3UAQ 3WRIUP 7KHO HAFIG' X 5HEDM 3URIUP
UATXLUAY SKOUP CRHXNADOP DX CRMUHY R HAMULQR DG KDYH LQ H 1 HRAAD QDARGDOUHEDM DI UHHP HAZ W \WHBHRUABY R \WH' HEOWY HOAR -+ HDGK DQG+ XP DQ 6HYIFAHY/ DV D
FROGURY | RUMBAY VR UHRHYH | HBHDOP DRKLQ) | XQB/ | RUWKH P DX CRMUHIY RASDMHOAGIIV | XUNKHE \R 0 HIFDIG SDMOV 8 QG-UWH %' X 3UAQ) 3URIUP  \KH
P DO CRMBUP XWH \MIG GVFRXQVR HUM\KDASDMASDMIQWHSUIRIUP $ VSOWWR \WH UHTXULHP HOWAR SOMALSDMLQ FHYEIQ JRYHIP HYSURIUP V P 0Q SKOUP CAHANC
P DX CRMUHY P XWNADBX @M DG U-ERWAHAEQ SUFH USRI P HMFV AR \WH JRYHCP HOAMKAK Dv DYHIIHP D4 CRMUHUSUFH RUS0 3 DQGERWBURH 3HDOMYP D [8S0 1Q
\RP HFDHY/Z KHQ\XAK P HMPV DUHQRAKEP WS CFRXUDMY DOGWP HD




$ GAWRDD WHIHHICBK VADD3D P HONEXQKIGHS FARUMHBEXQKIGHS FAZ MMOWHS &5 DOGIWLP SBP HMY BIXDARYY BNXUUHWDNHIEOP DO CRMHYR GXIV
GV BRBILFOC00G P HAFDOWSSOHY| RUZ KIFK SO P HQAY DYDMEGIXQEH0 HAFDMH 0 HAFOGRAKH&KLGHIV+ HO, QXUIEFH3URIUP  Z W FHYEIQH RAHBIRY/ UHBRY
DOQCED \R &0 6 LQRIP DARQUHDMG\R FHVBIQ S P HWRURKHMEQM HYR YDOH P DCHRUGMMEXAMGR SK DY DOGWIFKLQ) KRSMIY RUME HOM¥Y RULGAYLGOY DAKH
UINHR RUGAIDMG RQEHKOD R WH SK\ VIFLDDY DQG WOFKLGQ) KRAMIY DG W USRADQQOD FHEIQ RZ QHYKLS DQG LQYHAR HOAQAWV KHTS B\ SK\ MALDQY DG \WHU
[P P HADMICP IO P HPEHY ) DIOUHWR BERWFFXUDAMD FRYXQS WAXONQ SHDWY , Q DEAWRY P DY WEAY DOR JRYHOWH BERWY R SD P HOVRURKHWBQIHYR YOOH
PDQ R ZKFKQlHIRP HFK RMHUIQVIQILFDQAZ D V DUHR W QRABUH HP SIMG DQGP D KDYH D P RUH SURKLEMYH H | HRAKDD \WH 6 XQUKGHS FAMKNXY | XUKHUFRP STFDI)
FRP SIDQFHHIRW

1HZ / HIMIDARQ DQG5 HIXOMRYY

YURP WPH\R WP H GIMDIRY LV GINMG LQNRGFAHS DJG SDMHS 1Q &RIUW WDMFRXGS VIQULFDQ® FKOQIH WH WIMAY  SURMRYY JRYHQQ) \KH \MIY  CESIRYID
P DO CAMUCY DOGP DHAY R SROEWUHIXDAMGE WH) ' $ ,QOEAMROWR G GIMDIRY )' $ WIXDWRQYDQG SRIAHY DUHR WD BYMVHG RUQMSHMG B WHDIHR 1O
ZDVWDAP D \JQULFDQ® O HAMRXUBXMGQHW DG RUSIRGEN WY LP SRAEBI W SUHAFAZ KHAHUI XORHUGD MDAYH FKOQIHY Z LEDEH HIPMG RUZ KHMHD) * $ WIXOMRYY
IXEDGFH SRIAHYRUQM SBIRQY Z LOEH KO HG RUZ KDAKHHIHAWR \XFK FKDQIHY UL D) PD EH

,7(0 $ 5,6 )$&7256

<RX \WKRX@ FOUHX@ FRMGHUWHIRTRZLQ) P DMIDCUMN I CRRLY DVZ HIDY DERKHULG RUP DARQVAVRUK RUUH HLLHG R LOWLY U-SRUNEH RUH SXURKDMQ) \KDUHWR RXUFRPPRQ
BN, QY 1O RXUFRP P RQWRAN LOYROHYD KUK GUHR WM : HP D\ QRABH VKFFHAMXOLOQ SUAYHQIM \KH P DALIDODGAHYH HIHRVKDADQ R WHIRTRZLQ) UMWY DQG
XEHIBIQMY PD. FDXOH 7KHH SRAMADOUMY DQG XQRHIBIQNA PD. GRABH D FRP SBIM MR \WH UMWY DQG XRHIBIQMY ICAQ XV 7KHH PD. EH DEAWRDOUNY DG
XGAHIBLQN WDAZ H DUH SUAH® XQIZ DHR RISUAHQ® FRQUGHULP P DAIDO\WDWP D EHFRP H P DIMDOLQ \KH | XUMUH DQG KDYH D P DIMIDODGYHIHHIHAWRQ XV <RX FRXT
HDERUID I QULFDQABRIRQR \ RULQHIF HOABSHWR DQ. R WHHUMY DG XEHIBLOMY

6XP P DU R 51\N) DRRY

2 XUBXMGHW LV \KEMPAR Q@ HIRXY UMY D5 XQPHIBQNAY WD RX \KRX@S FROUGHUEH RH LOYHAMY 1O RUFRP SDQ DV IX@ GAFUEHS EHBZ 7 KH SUCASDOI CRRY 06
XFHVEQMAAKDAP DNHLQYHXMY LORXUFRP ST UM LGFOGH [P RQY RAHY

* HOH.DCR. SH.DAQ) DQG %6XMGHNS MWV
2 XUTP WGRSHDMY KIMRLY P DNV IWAL LEXOVRUXVAR HYDODMRXU XMUHEXMGHA SIRSHRAN DQG P DNHGHAMRQ/EDHE ROWRHHANP DM/R RXUIXUMUHSHIRIP DgFH
2 XURXWR RSHIMRQYKDYHQRAHXEMELQSUR MELONW D5 Z HP D GRABHCEGIVR CFKIHYHSUR MIEAOW JRQ) IRZ DG

7 KHH LV \XEWBQIMDOCRENERMRXUCELON VR FRQMH DV DIRQ) FREFHE Z KIFK Z LO0H HAARXUDELOW VR RO [ XMUH I LQDGAQ) OGP D WX XV VR PXAEIORXU
RSHIDARY/

2 XUFDK Z L@RQD | XQGRXURSHIMRY/ | RUDIP MGWP HDQGZ HZ LaOGHHE\R UV DEAMRDOFCSMIO QR EH MR KSSRWWRKUGHYHESP HQWV

-RQAYHMUIY NMLQARZ GHIKLS DUICIHP HOWV DG RIMHUSURMIAN SRVH XQTXH FKOEIHY DQG ZHP D QRAEH CEGIWR [XQ@ [P SBP HOARUWDT HW GHIL H SHARG
WD/ RURKHUDQNASDAG EHH LWDXRADAG Z W \KFK SURVRV




© HP XWH I HAYHD P DHWHJURZ \K R RXURSHIIRQY RURKUFRP SDQ Z LODK 1 HJ

2 XUSIRGHAWZ LG | HULL Z HDHGQRAZEGIR KILH WDIQ P RYDM P DIH DQGUABIQDMIQILFDQIQP BHUR KLIK® \NGBGHP SR HV
3RMUDDITE@ON ROIP VP D DEYHYHD O HFARUBMQHA

, QUFFRUEIGFHZ 1\K RAUNMDMILF GYHBSP HVBRIR. ZHP D LQYHWAQFRP SIQHYI ROVDAILE UDRQVDQGP D QRAMDT) HDUAMQRQRXULQMXNR HQN

2 BEIQQ) DYGP OQEQQ) SDAMMBIRMRY G-5HIB/RQFRP SIDGFHZ LW YDURXY SURFHEXUID GRAP HAWKEP WIRQ 1HHSD P HADGE RIHUBIXLP HWLP SRHGE
JRYHIP HOEDSDAMWIHAHY DOG00. SOMMBURMRIRDZ HP D REBQLOWKHI XUHUHFRXES EHUHBAHE RUHIP LODAS RUGRQ FRP SIDGRHZ LW \KHHUTXLP HOW

WY QLLEXONDG AR \R SIRIRARXUSURSUHIY WKW DG Z HP D QRABH CEA W HQMUH \WHUSIRANRY |, | Z HIDOW SIRMARUH RUIFH RULQMBRXDOSUIRSHW
WKWDOGDXDMY RIMARXUHUW KWR SDMIVR RKHY \WHYDOHR RAULQMBRXDOSUIRSHIW WKWZ RXGAP LAWK

1 D R RUMIGHVHUIV NIRZ KRZ RURKHUSURSUHEY LQRIP DIRQLY GVFRHG WH YOOH R RAUMEGH VRV NJRZ KRZ DG RKHUSURSUHBY WKW Z RX@S EH
\LIQLLEDO® LP SOUHGO0G RUBMCHN DG FRP SHMMYHSRIMROZ RXGBVK | HJ

5 1W) DRARYS5 HDWMGVRRXU/ DERIDR). 6HIYIFH9SXMCHW

&RQMXHGE FKOQIHY LQ KHIGMFDUH UHP EXWHP HQAP RGHY DQG SURSFW FKDQIHY LQ JRYHIP HASD: P HOADQG UHP EXUHP HOAM WIRP V RURKDQIHVIQ SO HUP L] FRXTS
KDYHDP DAUDCOGHYHH | HAARQRXUUHYHHY SUR MIELOW DQGFDK | BZ

7KH/ CERDRY 6HYLFH/0 62 $ FIXMUNRQZ LAUBXONG R Q) DAREOFKDR) H/AWDWARXES FUHDM\LI QI LFDQAIURZ W | RURXUBXMGHW | Z HIDOR HIHAMHD P DQIH
\KLV/JURZ \ D5 DEBWRXUBXMGHW MAKFMUHLO DP DOCHARDABUAHYHY RAUU-SXIIRY WHRXUBXMCHN | LA DOFRIEWRO DG UAKOVR RSHIDMRQY FRXGBEHKOP H3

7 KH FIQFDOWMAMY) EXMCHN LY KLIK® FRP SHMYH DG L Z HI DO SURYLGH DQ CSSURSUDMD SUFHG GYHOR VHLYLFH RURKHZ LVH I IO FRP SHM H I HRMWHD IWFRXTS
KDYHDP DALUIDCOGHYHH | HAARQRXUUHYHOAHY QG SUR MEELOW

) DOUHVR REVBQ DOG WO Q. PXMRP HY WHERWR H MY PR HY RUP DAUDOFRUFN RUD UHBAIRQLOVHYLFHY/ ROWWV REHHE RASHAP HY/\KEP WG B
H LY PXRP HY RONHLCCELON R UBIQH MY DOGRUFBDMGHZ. UHIMRQKLSVZ LW KHDBN W WP VFRX@SLP SCRARXUCELOW \R\KFFHA XTD JURZ. RAUBXMCHN

" DWAROMDONRQ RUBFDEY R H M) \WAMY) SURGEW | DLOUH \R GHYHES RUCFTXUH QFHQAY I RUGHZ. RULP SURYHG WY WRKQRBILHY RURKUPXMRP HY XMQ) GHZ
WRKRBILHAR SHIRP \WHURZ Q\MAVFRX@S CEYHYHD O HAARXUBXMGHN

&RNXHS DOG LGRUHDHE FRORIEDIRY R SKOWP CRHANDD ERMKGREBI\  DQG P HAFDDGHYIFH FRP SDQHY KHIGK PV SK MALDDY DQG RKHU PXRP HY FRXG
DOYHYHD O HFAARUBXMGHY

5 WN) DARUY/S HDWG R & QQFDCDQG & RP P HADT] DARDS PAYW

: HP D QRAEHCEGIR | LBLQYHAMDMRIOGH. GX) CESTFMRYY 1" V \R FRP P HIFH DEAURDCRIQFOOMONY ROWHWP HICH/Z HH SHAAVDQG HHDLL Z HDHLEBIR
R\R WH)' $ PD QRIGHP IR SIRFHG

: HKDYH@P WGH SHIHAHIQFRQGAMY FIQA0MDY

" HD VIQWWH FRP P HAHP HOVHQUIRT HQWDQG FRP SBUNRQ R FIIFDOWANEY  FRXES UAXONQ LGFUHDHS FRUVR XV DG GHIY RUTP MRXUDELOW \R RAVHQ UHI XDORY
CSSIRYDO RURXUSUIRGEWDEM/




$VWHWXWR HUIHJSUH FRIQFDOWYAEH RURIQFDOMDY DH QRACHHXOU® SHHARRHR TXMUH UKV D SIRGRWRDE CDM Z H DOYDORH LOR FIQFDONDY P D
RWDYH | DYR ZEG UAXOVLQ OWWUFOQ FDOMDY RUBHFHYHU XOMY  DESUIRYDD

( YHRU RAUSIRGANDQA MY UHFHYHUHI XDRY CESURYDDZ HP D WMD) CFHIEXWMUHGYHESP HFOADQGUHIXOMRY Gl LEXGNY

$Q FHDEDHGWHISH/Z HGYHBS P D BHFRP H\KEMPNR XQ DYRUIEG! SUAQ) BIXDINRQY WLLEG SOV FRYHID H DQG UHP EXUHP HOABUIRNAHY RUKHDONFDUH UH RUP
LQMDAYHY \KHIE. KDUP LQ) RAUBXMCHN

5 DMNV5 HDMG VR 2 XUGHRXUWHY/

2 XURIIFHY GURARY DG SUCHSDOWRANKRTHY RZ Q DMJ QULFBQASHFHRBIH R RAUFCSMUOWRAN DG Z LOBH CEG W H HYWLI QU LFDQAFRQARORYHUP DY \KDADUH
\XEMRAAR RFNKRTGHUDSSURYDD

,1 Z HDHXEGIWR P DQBOQOINY R RAUMHRXUMHVRQ7 KH 1 DV &CEMU00 DNHANRUDCRKHUUWSXWERI WRAN H AKBQIH WP D BHP RIH QL LEXOVRURXUMBRNKRTGHY
\R\HDKHUMHRXAUMHY

7 KHSUFHR RXUARP P RQMRFNP D BH YRDWH! DG | ORXDM\EWSINDD  Z KIFK FRX@S URAXOVQ\MEWBRMDOBRWHY | RURKUMKFNKRTEHY

<RXPD H SHIHFHAOMROR \ RAURZ GHIKLS LOMIMVEFDAHR WHIXMUHLMKXOFHR DEAURIOWDMH/R RUFRP P RQRUSUH HUHE WRAN RURKHUVHRXUM/ KD
DUHFRQYHMEBILQR RUH HIFMIEG RURKUFRP P RORUSUH HIHG RN

* HGHDCR SH.DAQ) DQG YSMQHN/S WY

2 XU QP WG RSH.DAQY KIWR) P DNHY WG LEXOVI RU XV R HYDODW RXU | XWMUH EXMGHW SLRSHW DQG P DNH GHAMRQY EDFHG RQ WRH HXMP DM/ R RXU 1 XWLH
SHIR.P DGFH

: HAG RABIIQRSHDIRY R RUBMGHV WURIK $ + 6 XQID0 D : HKDYH D @P WG RSHIDIY KIMRY D5 @P WG UHYHAH $ VD ARQHTDXHIFH LY GLHLEXOVL GRA
LP SRWLEB! \R I RUHFDIRXUI XUMUH UKV EDHSE XSRQRXUKIWRUFDOE 5 HIDGFHROWHKIRUFDOAXOVP D RAEHUBUHIBAYHR \WHUAKXOVZ HZ LODFKIHYH SOMEXTOLD 1O
RAUFRP EIQ-GIRP  %HDAHR \WH XGHIBQNAY UHDMG VR RAUDAN R KIMRUFDORSHIDARY ZHP D EH KLQEHHG LO RXUCELON VR DQIASDM DG WP HY DEDSWR LGRUDH/RU
GHUDH/LQUAYHXH/RUH SHRAY | Z HP DNHSRRUBXGIHBW GHAMRQ/DY/DUAKOR XQUHICEGIKMRUIFDOGE Z HFRXGS EHGW SUR MIEGRULCEXUBRMAAY Z KIFK P D UAXOND
DGHRICHIQRXUMRN SUFH

2 XULHXOVR RSH.DARQVKDYHQRALHXEMS LQ SUR MIELOW DQG Z HP D QRAEHCE®VR DFKLHYHSLR MIELOW JRQ) |RZ DG

: HLGPXUHGE GHARIHY CP RXQICY \R DSSUR LP DMD P LARQ DG P LARQI RMWH\ HWHG-G' HHP BHU DG SR $VR ' HHP B

Z HKDGDQ AP XOMEGH LAWR D5SUR LP DMD PLARY , | Z HIGPXUDEAWRDOWI QU LEDOARIHY RAUMBAN SUFHP D GHFRICH SHKCBVMLIQULFDQ® 2 XUP DERIHP HQAY
GYHBIQ) SOQ/WR DFKIHYHSUR MIELAM 2 XUBXMCHW SOQ L ASHXDWYH DG XGBURYHD 7 KHIHLY QR DAXUIGRH\WDAZ HZ LOEH\KFRH/M XALQH HRXM RAUBMGHN STQRADY
HYHQL Z HVKFFHA XED LP SBP HMWRXUBXMGHN SDQ \WDAZ HZ LOEHIEGIVR PXUBICRXUGRWHYQRZ. RULQWHI XU ) XWHU DVZ HOMHDQHZ. HOMSUMH Z HH SHAAKDACHARWHY
Z LQFRQIH

7 KH.H LY \XEWEIQADOGRXEVCERXRXU CELOW VR FROAQXH DVD JRQ) FROAHD Z KLFK Z LD HAARXU DELON VR REVILQ | XWYUH I LQDQAQ) DQG P D LHTXLLHXVVR FXUBLORXU
RSHDWRQY

2 XUILCDGADOWBA HWDVR ' HR-P BHU Z HHSUHSDUHG XQEHWH DAXP SWRQ\WDZ HZ L@FRQIMXH DV DIRQ) FRGFHE 7 KHLQE-SHIEH MG SXEQF CFFRXQICY
WP WDADQWERU  LCDCADOWIAP HONV LOWHUUBRWFOGHE0DH SIDAY SOUDIUESK U1 HUQ) W RXUBHFXULIGY GXAMGFHIGRHBNRQDNGH SUAMQ) P OEDIHP HOAV
DAHAP HNDG FRFOMRQWWDAKHH VA KEWTQAIOGEREND RUCELON R FRMXHD/DIRQ) FRIFHD 2 XUI LCOGADOXTM HOVCER RAUGFOGHDD DWW HOMKDAP LI KWHXD)
IURP \KH RARRP HR WY XQRHMIQI 2 XUCELQW R FRQIMXH DV DIRQ) FRIFHD G-8HIB/ R RUCELM W RAVIQ DEAWRDOHNXW RUG-BWICDAQ) DMIQ | XUWHURSHDIY
HILFAHARY WEAHH SHIEWUY D5 XQP DMY R JHHDMUYHH : HFDQRADXXUA\ RX KRZ HYHJ \WDAZ HZ LOEH CEGIVR CAKUHYHOD. R \KHIRMIRQ) 6HH1RM R RXU
&RQRIEDAG) ((DROOBMBM HONI RUXUNHUGHEIY




2 XUDWK Z LARQO 1 XQG RXURSH.DARQYVIRUD @P WG WP HDQG Z HZ L@QHHE VR LDVH DEAMRCDCADSWIAQ RUIGHUWR \XSSRUARXUGHYHBSP HOW

© H DU PAUHD® RSHIDNY DAD G DG H SHARXURSHDMY FRWV Z LEOLGRUDH MIQULFDQ® DY Z H FRQMMH VR JURZ. RAURSHIMRYY 7 KH LQG-SHIG-AUHIMAMHG SXETE

CDFFRQIY [P WDADAWGRU | LCOQRLCOWBAM HOWV LQWHUU-ERYWGFOXGHE DOH STDMY SOUDIUISK UH HUKG) R RUBEXUI) GRWHY MGRHLGRHBURQ DG H SUHMQY)

P D) HP HQAY DA HADQG FRIFOMRQ WDAKHH LY \KEWBQIDOGREWQ RXUDALMN \R FRQMXH DV DIRQ) FRIFHD $W HHP BHU ZHKDGFDK R CBSUH LP DMD
: HZ LOIQHHG\R UD\VH DGR DOFSABCR I HIH DM \KEWBQDOUAYHXHLO R EH AR \KSSRWRXUGHYHBSP HNIQGFRP P HIADT] DARQH I RW

.| RAUD/DADE® FDK EDDGFHY DA LQXK | LEHQAR \DIW\ - RAUGIXGW WX HV (GFOGQ) GHR UMY GARUEHG KHHQ ZHP D \VHHN \R UNVH DEAMROFCEMIDWLRKIK
HIXW R1HIQIV G-ENVQDRQIV FRIOERDIRYY RUCFHMQ) CUBIHP HQV © HZ L@QHG\R UINVH DBAWREOFSMID DG Z HP D DOR FRMGHUUIMGQ) DEAMRIOFDBMIOIQ \KH
I XUMUHVR H SOGRXUBXMGHN VR SXUXHADADLE LQYHXR HQV \RVINHDGYDQEIHR [LQDGRQ) RSSRIMQUAY RUIRURKHUBDRY LFOGQ) R

IXQGGHHBSP HUWQGH SDQURQR RXURSHIDIRY/

DFTXUH QFHQHRULQYHNQWWFKGRE LH/ DG DEAWRDODER DAUH/

CFTXUHRULQMNQRRP SBP HAWY . EXMCHAH/RUDRHV DG

ILCOCRHADBARCH SHAWUHY DG HHIDODQG 0P LQMWDRYHH SHOAY
2 XUSUIAHQADRG | XUMUHI XQAQ) UL HQVZ L@G-SHIGRQP Q) | CRRLY LGFOAQ)

RXUUHYHMHJI URZ \K UDMDQG CELONV \R IHHDMFDK | GZ VI U RSHIDIGY CRRYNAY

RXUVDBVDQGP D) DQ5 UAHIFK DQG GHYHBSP HUNRWYMAY DG

AOQHVIQUAIXDAY RYHYLIKWISSIFTEGIR RUSIRGENDB\VHYFH/

2 \WHWDQ RXUG-EWERMY Z W RAURKOLP DQ Z HKDYHGR DUDQIHP HOVRUFHEWIAOWAYLQ SOFHD/DVRXUHR 1 XQ3/ DG WHHFDQ EH QR DWKUIGRHWDAZ HZ LCEH CEGIWR
UDVAVK | AHQADGAWRDOFCSMIORQ CRA-BEGIWLP VV RUDADED DG Ll Z HOHQRAKFFHAM XOQUIMEQ) DEAMRICFOSMIDZ HP D QRABHCEGIWR FRMMXHDYDJIRQ) FRFHD : H
PD \FHN DGAWRECABABOMURXIK DFRP ELQDIRQR  SUYDAM DG SXEQE HIXW R I HIQIV G-EWLGDEAQIV DG WDMILE FRIDERIMRY ' HEWLQDEAQ) Ul RBBIGHS PO IQROH
DIUH-P HOWWKDNIGFOGH FRYHCDQNV QP W) RUUHXURAY) RXUCELX VR VENHVSHALLE CRNRQY KK DvLGRXULIQY DEAMRDOGHEMKDAFRXTS LGRU-DH RXUH SHOAY DG UHTXLLH WD
RXUDAHMVHRXUH\KAK G-EW( TXW [ LQDGALQ) U REVEGHS FRXES UAXKOVQ AOMROWR RANHDH MM WRFNKRTEHY DQG RUUHTXULH VKK WWRENKRTEHY/\R Z CYH FHMBQ UKW DQG
SIHHHFHY , | KK | LDEAQ) LV QRADYDIDEGI RQVDM CRRY WPV RULY RADYDMEGI DADEDZ HP D EHUHIXUHG\R GHD \WFDB! ECAN RUHIP LCDMWH GHYHBSP HUWR BXMGHY

RSSRUMQMY DG RXURSHIDRYY DQG | LGDADOFRQAWR) P D' EHP DMUDED DOHYHD DHHANG : HFDQ SURVIGH QR DAXUIGAH/WDADQ  DEAMRIDWRXAVR ILQAQ) Z LG
DYDOEGIR XVRQI DYRIEGIMP V L DADD) XWUHFCSAMICLIVA/P D GOMMRXUH LMY WRFNKRTHYRZ QHYKLS DQG RUKDYHRKHUDGYHYHH | HFAVRQRXURSHIDMRY/

| ZH UDVH DEAMRDOFDSIMIOE LWKLQ) HIXIW VARXUMEY RXU H IMAQY WRFNKRTHM] SHAHQEIH RZ QHOKLS Z LODEH UHEXAHG DQG WHH WRRNKRTHW P D H SHAHFH
\KEWEQADOGLOMRY

.| ZHUDMWHBEAMRDOXQB/E IMKQ GEVWHRXAUMWY \KHH GEVWHRXUMAY Z RX@ KDYH W KW VHIRUWR WRHR - RXUFRP P RQ WRAN DG \WH WP VR \WH G-EVWHRXAUMY DWXHG

FRX@ P SRHMWI QI LFDQABMMANRY/ RQRXURSHDIRYY LFOGQ) QHY/RQRXUDMN |, | Z UMV DEAUMRD0 XQB/AKURXI K FREDER DIRQY DG CFHQMQ) DUDQIHP HQW ZHP D EH
UANXLUHGVR UHIOTXOK VRP HULT KWAR RAUMFKGRERILHY RUSURGEAN. R JUDQATFHAYRQWMIP VAKDADHCRVDYR TEBIVR XV




: HKDYH\LI QU LFDQARAMBE Q) G-EWREDI DNRQY DG VHYIAQ) \WHH GHEWREQI DNRQY Z LAUHTXULH D MI QU LFDQAZP RXQAR - FESIMED DG RAUBMCHWP D (RABHCEBGIR SD RXU
\XEMRQINDOGEW

$VR' HHPEU ZHKIGOSSR [PDMY P IAIRQR RAMBQEQ) LQEHEWIHN , QREHM VHYIFHWLYIQE-EMIHN DG 00 DEAWRIDOQE-EMIHWZ HP D LGP
LOWWH IXMUH Z HZ LOGHE \R JHHDM DK 1URP RAURSHIDY DRIV 2 XUCELAOW W JHHIDM FDK LV \XEWRWLO SOIVAR RXUCELMV \R \KFFHWM XD H HRXAM RAUBMQHN
DM\ D/Z HDDY JHHIDOHRGRP IF 1 LQDGADD FRP SHMYH UHIXORY  DOG RMHUICRRLY BA RQG RUFRQNRD, | Z H DUH XCTE® R JHHIDM \X | LAHQADK \R WD RUGHEY
REQIDIRY/ Z KHQWH  EHFRP H OXH DG SO CEG! HWWHUZ KHDWH P DMUH RULQ\WH HYHQAR D GHIXOVZ HP D QRABH CEG R REBIQ DEAMWRDOGHEWRUHIXAW | LICAQ) RO
| DRIEGIWWP V LI DADDZ KIFK P D GHIDAYHD [P SIAARXUBXMCHN RSHDIRQY DQG | LCDGADCFRIBMRY

J ZHBEHK D) R WHXQEHIIN QIVRUGH DXOWRQDD R RAUREDI DRV XQEHURUDIWHHP HOVZ W RAUGLEHY RAURWBRAEQY LQG-BMIHW FRX@ BHFRP HIP P HADMY GH
DG SD [E®! Z KK Z RXG KD RAUBXMHW 1 LQDEABOARQAWRQ DG WXV R RSHIDNRQY DG FRX@ WHNXAUH XV R UHEAH RUFHDH RSHIDIRYY |, | RAULQAHRWIHW Z HHWR EH
CFFHBLDMS \WHUH FDQ BH QR DRXUDAH \WDNRXUDWHN Z RX@G EH\X | LHHQAMR WHED. LQI XOKDAQG-BEWMIHN

2 XUBXMCHVDQGRSHDWRQVP D EHIXUKHULP SDRKMGE. HFELGHP LRV RAMEUHDNY DQG RKHUSXEQF KHOAK HYHOW

( SGP PV RABUONY RURKHUSXETE KHDIK HYHVWDADUH RANGH R RXUFRQUROFRXES LI QI LFDQ® GMXSWRXURSHIDARQY DG CEYHYHD O HARXUI LQDGRDOFROGURY 7KH
JEEDORJQDIRDORAEFIN R 0Q LAIHW RURKHUFRP P XQFCE®I GWDH RUDD RMHUSYXETE KHIGK FUMY \IKFK DV &29 ,' PD FDAH GMXSIRYY R RAUBMGHW DG
RSHDIRY ZKIFK PD LFOGH L WKRMMH/R HP SR HY L XDDOEON R FRUEARY RUVKEFRQMPRY UL LOMIXSWROR \KSSTHYIURP \MLE SOMKY XSRQ Z KLFK ZH
GO LY UFRPPHIDIRY/R RUUAIRIRYY/LP SRHGE JRYHIP HOADQG KHIGK DAKRIMKY LGFOXAQ) TXOLIQNHY R CEAHN DQRAEHIN DG Y UMMRNRQ/\WDAZ HOQG RXU
FROMPRLY \KEFRQMPRLY DG RUPMEP HYLP SRH LFOQQ) | CAOIN \KXAERZ Q/ VR HIOXUHWHVOIHVR HP SB HY

© HEBHXGXSRONH  SHIRQQHIDOG GHHG DEGMRDOSHIRIQHD

2 XUNKFFHW G-BHI5/ROWH FRQMXQ) VHYFHVR © HJ KIR/ X RXU&KOLP DQR WHYRIEG DG DYIG-1Q 0 HY / LOGG/ XD, QIDULRD RXUH HXWHRILFHY 7KHBWR

0U/X ' U-1Q0V/LRUO V ,QDJLRD FRXTE KDYH D P DAUDODQG DGYHIH H I HANRQ RAUBXMGHN RSHDIRY/ $ GAMRID WH\KFFHVR RURSHDIRY Z LOXDLUIHD G-BHIG
XSRQRXUCELON VR \XFFHW X DMEFWQGP DQBQFRP SHMMIGG TXOU LHGNA P DEIHP HMBHYRQEHOS VZ W DD FRP S Z LW @P WG WARXUAHY WHIHFDQEHQR J XDV
\WDAZ H Z LGDEH CEGI VR DMEPAGFK LGRYIGOY RAWDAKH SBVHFHR \KAK LOAYIGOY Z LOGHHAOUD WDQUMM LR SUR MEELAW | RUXV 2 XULCTELAW R DMERADQG MEIQNH

SHYRQGHOP D P DALUDID DQG DGYHYHD O HAARXUBXMGHW RSHIDIRYY 7KH\XSS® R TXO LHG \WAKQFDD SUR HMRDO P DRI HUDODQ5 RMHUSHYRQQHD LFOGQ) @ P HAFDC
AURRLY D5 O RSHIDIRQYYP CEIHY LV FXUHI® FROADIGHS FRP SHMRQ | RUTXOM LHG HP SER HA/ HYHQ CRRW Gl HIHQNQBAREHY LVIQMH LFOGQ) DY LQAYIGOY GDMH
\WHVIE PONV: HPD GRVH RUIDIOWR DMERADGG IO N P DDIHP HWSHIRQGHD RUTXO LHS WNABG WRKQFDD SUR HMRIDORURKHUHP SR HA 7KH P H LV \WKH 1 RJ
SDIQACACY B Z W \SHALDD HSWRQQ) BNXLHG VR SHIRIP TRV UHDMAG W \SHAP H) FRIBRURY , QWH XM Ll FRP SHIMRQ | RUWHVHYIFHVR WHH SUR HMREDY
LGFUDAY Z HP D GRAEHCEGIR FRQMXHR DMEFAIQG HEIQLQAYIGOV LQIWP DN SKOQH/IONH P DDIHP HARUMKH CELOW VR DMEPADQG UAELQ TXOM LHE SHYRQHD D/D
UAKOR LGFU-DHGFRP SHIMRQ | RABBINZ DIHJIURZ M. RURNHUP DUNHNVTRRLY FRXCS BOG VR VDM LE DG RSHDMRCAKOIBR HY DOG XFHIBQMY GUMFMRQVR P OIHP HY
IURP RMHUNH LQUDAYHY DQGLCH | IAHAHY DOGLIGRUDHEFRW DO R Z KLFK FRXQB DGYHYHD O HAWRXUBXMGHW | LCDGADCAROGMRY UAXWVR RSHDINRYY DOGFDK | G2V




- ROAWHUMUH/ NROARZ CHIKLS DULDQIHP HQW DQG RMHJ SLRMPW SRVH XQTXH AKDAHIH/ DQG ZHP D QRAEHCEGIWR I X@ P SGP HOARJUHDD H\M QHULHY H SHAMG
UHMUQVRURMHJIDQAASDMS EHH IWDWRADWMG Z IW VXK SLRWFW

: HDM DG PD BH 1Q WH DXV LORYHS LQ WDMILE MQAYHOMUY DOG RKMHU MQAVRZ GHIKLS DUDQJIHP HOV © HPD QRADZ DV EH 1Q FRP SBIM DICP HOAZ LK
RXUNRLQAYHOMUH RUNRLQNRZ GHUFRXQALSDMY Z HP D KDYHQALHIQ) VDAL RUFRP P HADCREMANYHY/OQGP D EHRAWRAGE. RAUNRQAHOMUHSDMVGHYRUZ HP D GMIUH
RQJIRYHDGFH P DY Z [\ UHSHRAIR \KH NRLOAYHOXUA HQMWY RUOWH NRQ® RZ QHG DIV $ VD UKOVZ KHQ Z H HONULQR NRLOAYHMUH/ RUNQNRZ GHIKLS DUDQIHP HON ZH
PD EH\XEWAMR D QP B-UR UMV ,Q\RP H NLQAYHIMBY DOG MQARZ GHYKLS DUDQIHP HON ZHP D' QRAEH WASRQUE®G! | RUWH RSHDIRQ R SURWRN DG Z LOUWD RO
RXUNRLQAYHQXUA RUNRQARZ GHUFRXQALSDMY | RUVKFK VHYLEHY - RIOAYHUIMUAY DOG MLQNRZ GHYIKLS DUDQIHP HQVP D DOR UHTXLUH XV\R H SHIG DEAMR DO QMDOUARXUHY
WDAFRX@ RAHZ VH EH GLHAMS VR RKHU SURWAV | Z H DUH XQEG! \R \KFFMXE H HPAM DQG P DOVH RXUH MY 0QG D) SURSRHG MIQAYHDMUA DOG MIQARZ GHJ
DUDQIHP HOV IWARX@ DBYHYHD [P SCRWRXUI LCDCADCDOG RSHIDIY AKXV

© HPD EHXQ@EHWING RUSDMASDIVY Z W YDURXY FRXQMSDMEVIQ DQP BHUR SURWANMWKDAQYRYHI RUP LQ) NRQAYHQM Y DG CFTXLG) MER DARUH/ WD CFRBAMHWR
RXUFRP P HADOMDAD\ 0 DQ R WHHSURMAVFRXGBLORYHQP HRXVVUIXDRY  HMUREP HREDFRP P HADDHRQRP IF SROWNDOD)GGI DOXGFHYBQNA/WDAHEN RIGRXU
FROVOLFOGQ) WHIRTBZ 1Y

: HP D EHXCEGIR BT HRXUI RHFDINMG FRP P HIRDD RSHDIRDCRUDE LOMRDAYH GHILHYLQFRQGHRAIROZ W RXUNRQAYHIMUH DQG NMLOARZ GHIKLS DUDQIHP HQN
LFOGAQ) WH/ CERDRY 6HYLFH/0 62 $ FDAVMRD DG

-RIQAYHOMUY DG RKEHINIQARZ GHIKLS DUDQIHP HOV P D GHP DG \KEWBQMOLQMDOUARXUAHY DG P D GYHWIHRXUAHY DG DWQIRY | URP RMHUDBDVR  RXU
BN

$ VDUAKOWR WHHXFHIBQN \KH CQNASDME EHH IWDXRADMG Z LW RAUNRQAHIMUA DG MLQNRZ GHYKLS DUDQIHP HQVP D QRABHDFKLHYHE RUFRXGS EHGHD) HG , QWMD)
KLY FRXEBGHIDRYHD LP STRRXUFDIK | B2 DG RXUCELAN R P DNHRULGRU-DHFDK GMUEXINRO/R RAUSDIGHY

© HP XW\H | HRAYHD P DODJHWHJIURZ W R RAURSH.DARQY RURXUFRP SDQ Z LaI 1 HJ

7RP DEIHRXUIURZ \K Z HEHIHYHZ HP XWWRQMXHWR LD SBP HINDQGLP SURYHRXUHYLFH/DQGSRGAW . HP D QRAKDYHDGHTXOMD HYDODAS\WHFRWY DG UM DARADMG
Z W RAUSDQHGH SDOMRQ DG RXUM WPV SURFHBXUY DG FROURYP D QRAEHDEHDXOMWR VKSSRIWRXURSHIDIRYY , QDEAWRY RXUP DIIHP HQWP D GRAEH CEGIWR CRKUHYH
WH WBLG H HPMRQ GHRHADY VR \KFFHAMX@ RN HJRXU SURGAW DG VHYLFHY DG LP SBP HIARXUBXMQHW SOQ RO D SUR WBEB! EDLY 7 KH \KFFHW R RXUIXMUH RSHIDICY
DALMY Z LADDBR G-5HIG XSRQ RXUCEMN \R H SOUG RXUVKSSRW WP \R P HHIAH G-P DG/ R RAUJURZ LG BAMGHN $Q IDOUHE RAUP DDIHP HWWR HIHARYHD
DQIFLSDM LP SBP HOAVDJGEP DO HAKDQ HYUHNXULHG R VKMELQRXUI URZ \K Z RXES KDYH DP DAUDCOGYHYHH | HAWRQRXUBXMGHW [ LDGADCFROGURY DG UAKOVR RSHIMRY)Y




2 XUWHYHXHDQG IHXAVR RSHDARQVP D \XI 1HJLl Z HDUHXQDEGIVR DMOPAHZ. \WDQW

* HSUAH® GHIYHRXUBYHMHI URP UHBCURYHHI URP RXULGFRP H SIRGALQ) UHDCHWIM SURSHWY [Q1 HEZ -HYH 2 XUJURZ \K WHH RUH G-BHB/RQRXUCELOW \R DMERAHZ
WDV 7 KLY G-BHIB/ RQ RXUCELOMW \R XQEHINNGG DQG DQIASDM P DUNHADQG SURQ) WHIGY DG RAUWCDDM] GHBY 2 XUI DLOUH VR DMEPAGH?. \MIDQWV FRX@ P DMIDID DG
DOYHYHD O HAWRXURSHIDI UKV

2 XUSLRSHWZ LI 1 HJLL Z HDIHQRADEGIVR KILH WOLQ P RAYDWM P DQDIH DQG LHALQ DM QULFDQAXP EHUR KLIKO WG H? S&R H

: HRO UFRH® FRP P HIHG BXMQHW DJG Z H SUWH® JHHDM P HAFDOUHDASG FROKA) \HYLFH/ [URP UHDMAG SO DQG JHHDM BQEDUYHOH [URP RXULGFRP H
SIRGAQ WDORABMSURSHW Q1 HZ -HYA 2 QWHFRQKAMY MCGH : HJ KIR/ X RXU&KOLUP DQOQG I QU LFDQAKDHKRIEHU IVWH&KDLP DQR HIFK R \MHFTHQVIQZ KIFK Z H
KDYH SURVIGHS FROKAI VHYLFHY 2 XUIXXUH \KFFHW G-5HIB/ XSRQ RAUCELOW \R KIUH WIQ P RAYDAM P OQIH DG UABLQ DMIQULFDQAQ® BHUR KLIK® WABG HP SR H
SOMEXOLD UAHDK DEDOMV \WKQFDCH SHW DG \OBYDQG P DO W HZ L@H SHIHGFHFRP SHIMRQ| RUSUR FMRIOSHIRQHIQHTK R RUBMGHN QQHY + LUKJ

WIQQ PRMWDNY PO 06 MEIQQ) HP SER HV Z W WH WA@Y Z H GHHG LV WP H FRQKP LQ) DG H SHMUYH $Q IDOUH B XV R DEEHN RUMBILQ) GHB/1Q D
HI HAMHP DOQHUFRXES KLQGHURXUDELOM \R FRQMXH\R SURYLGHKLIK TXCI SURGEWDQGVHYLFH/ DIG\R IURZ. RUBXMGHN

3RMMDOICELON FDIP VP D' DGYHIWHD Ol T HRARXUBEXMCHY

2 XUVHYIFHY ZKIFK P D, LGFOGH UHFRP P HIEDINRQY DG DSYLFH R RJDQ] DIRYY UIDEQ) FRP SB] BXMGHN DG RSHDMRIOSURFHARY DG UIXORY DO FRP SIDGFH IWKHY
PD JLYHUMH\R CCELOW FOIP VB, RAURTHVRUB. \KLLG SDMWY/Z KR BUQ) ROIP VDI LQWRXURTHOW + HOGKFOUA RUDQ) DARQVR WD DUHWWH\KEWMRAAR BIXDRY \FOW) DG
QUDIRY DQGZHOORP D EHRP HWH\KEMANR \KFK QM DIARQ EDVHG RO RXUDGYFH DG VHYIFHY $ QKK QMDY Z KHAMHURIGRABAXGY) LQDMGIP HOAIDQWKY P D)
DOYHYHD O HRAARXUUEXVBNRQ DG FRXES KDYH DP DMUDCDGYHYHH | HRANRQ RXUI QDA DOFRQAMWRO DG UAXOVR RSHDIRY : HP D QRAKDYH DEHNXOMLQXUIGFHFRYHIIHIRU
FOIP VDI OQNXY

, QDFFRUEDQAHZ LW RXUVDWILE GHYHERSP HOABRIR. Z HP D\ LQYHIIQFRP SDQLHYI RUVADMILE UDRQVDQGP D QRALHD HD UHAUQ RO RXULQYHMR HOW

YURP WP H\RWPH ZHPD P ONH QM HOV LQ FRP SDQHY 7KHH LOYHAR HOV P D EH | RUVRDAOLF REMPAYHY \R \KSSRIAWRXUNH BXMCHNV LQUWDAYH/ BXWP D DBR EH
WEEDERH LYW HOVRUDFTXMMRQY 6XFK LA HOV RUDFTXMMRQY FRXTS LGFOGH HMXWY RUGHENQIUKP HOVLQ SUYDMFRP SOQHY PDQ R ZKIFK P D QRABHP DUNHEE®!
DARHWP HR RULQMICLQMT HW7 KRHFRP SIQHVP D WDQIHIURP HO® MEIHFRP SOQH/ARDADHR \WQMMICH LQQ) WHUMADMILE GUHRANROVR P RUHP DMUHFRP SIQHVZ W
HXBEDKHG UYHH WP VDG BXMCHN P RAHY 7KHWKFFHWR \WHH FRP SDQHYVP D G-5HIG RQ SURSEWGHYHBSP HOWP DINACFAHBBFH RSHDMREIOH I IAHR  OOGRMHU
N BXMGHN I DRRY 7KH FRP SDQH/1Q Z KIFK Z HIQMMP D 1DOBHDAHWH P D QRABH CEG! R VHRXUH DEAWRIOI XQAQ)  REMBQ | DYRIEG! LYW HIWAMP V | RUI XM
ILCOAQIV RUVINH DEYDQMIHR QIXLAW HYHQV VKK DY SXETE R IHIQIV P HIHY DOG SUYDM\OBY || D3 R \WH/H SUYDM FRP SDQHYI DY Z HFRX@ BVH DDRUSDWR - RXU
LM HONQWDAFRP S | Z HGHMP LGHWDNP SOLP HONQEFDRY H IWADQGE WDNKHUH DUH RM-UWDD WP SRUDY . GHRIGHVIQWH I DUYDOHR WHLQHIY HOV ZHP D BH
UHTXLAHG VR Z UMM GRZ Q \KH LQYRUAR HQWV \R WHU| DU YDOH DQG UHFRIQ] H WH UHIDAG Z UMY GRZ Q D 0Q LY HOABRW ) RUMH\ HIUHQGG® HHP BHU ZHKOG D
LP SDLP HQAR JRREZ LGFTXLHG | URP / [E 6HYIFHV/0 62 CFIXMWRQR CSSUR LP DAD PLARY , Q\KH XM Z H FRX KDYH DEAMRIOLP SOUP HOAFKDLIHY UHDMS \R
LI HOMKDAZ HP D P DNH

¢ HIDAHLOMMWHARP SHANRQ Z KIFK FRX@ FOXVHXVVR GBVHP DUNHAKDUH

, QWH KHXSKFDOUH P DNHV1Q Z KIFK Z HRSHIDM Z H Z LORRP SHM Z W @ H KHXSKFDUH SURYIGHY Z KR KDYH P RUH MJ QU LFBQAYLQDEA BOUARXUAHY RANEDWKHS P DINHASRMRQY

@Y WHEQ) HIMRQKLSV DQ5Z KR KDYHP RUAMLI QU LFOQACEP HUHFRIQMRQ \WKQFDO P DUHAY VDBV GMMEXIRY | LQDQADCONG RMHUUBARXUIAH/ARIRZ HER 7 KHUARXUAHY
DYDLOEGI \R RXUFRP SHYRY \R GYHBS G2 \HYLFHY DQG SUREN DG LOMRGEH WP LQR \WH P DINHASMAH H FHHG WH UBARXUHY PXUH® DD@EGI W XV 7KLY LOMIH

FRP SHMYHHYLRGP HOAP D UTXLUHXVAR P DNHFKDQI HVIQRXUVHYLFHY SIRGAW SUAQ) TFHQMGQ) QUMEXINRD RUP DU \R GYHERS DP DINABRNRD




| ZHIDORFRP SO Z W RXUREQIDARQVLQ WH DI UHHP HOW XQGHUZ KIFK Z HEFHMHLOMBRMDOSURSHIN WKWIURP WILG SDOAMY RURWHY MHH SHIHOFHGMXSWRY
R RXUBEXMOHW LHDARQWKLSVZ I RUTFHMRYY Z HFRX@ BAVHLQMBRMDCSLRSHIN UKW WIDADUHLP SROBQNR RUBEXMQHKY

© H DUH SO W D UMUK DIUHP HAZ LW \WH O DACROMVHIV , QAWM R 7HRKGRBI\ 30 ,7°  IRUGHYHBSP HOAR AP HIF DONHD BAHBRU &$5 \WWKQRBU\ 0,7 KD/
JUDQMG XV ROMRQV\R QRO H FOMYHD RUH FOMYHD @FHQHO , 7 LOYHINRQY DIMQ) XQGHMY BMDUFK DIBHP HQA: HP D GHHG\R GIRIDM FRP P HADD WDRIEGIWP V
DOG FROGMRQY Z W 0 , 7 ViR DSYDQRH RXUBMHOUAK DG GHYHESP HQADRIYMKY RUDERZ. \WH FRP P HIADT DIRQ R &$5 WRKQRRY\ RUDQ RMHUSIRGEAFDQEM/ ZHP D
|G\ DOGSXUKH

0 RURYHJQ\SXM/P D DIVHUHDLAQ) LQMBRXDCEIRSHW \KEWRAR DAFHMQ) DIWH HQMGFOQQ)
\KHVARSHR UL KW UDQAMG XQEHAKHCFHQUHD) UHHP HADQS RFHUQM SUAINRQ UHIMMG KH/
\KHH \WMQVRZ KIFK RXUSURGEWDQECDM/ WRKQRE\ DG SURFHAAYLQ UQIHRQIQMIBRMIOSURSHW R \WHOFHQRNKDAY QRAGEMANR \KHIFHQUQ) DIUHP HQV
\WHKEQFHUQ) R SDMNDG RKHIUL KW XQEHURXUFREDER DAYHGHHESP HQAHIDIRQKLSY
RXUGQI HPHRED) DARQY XQEHMHCFHQHDI UHP HQNDQGZ KDAZRRYANAADIN \RRVHG@) HIFHREQI DIRQY

WHLOMHDRIKLS DIGRZ GHIKIS R LOHOIRQYDOGNGRZ KRZ UHKENY) 1 URP \KH NMRLOQAFUHDARQ RUXVHR| LQMIBRXDOSURSHY B\ RAUCFHQRLY DQG XV DG RAUSDMGHY
DG

WHSURIW R LQHINROR  SOMMEWRKQREI\

, QDEAWRY \WH DI UHP HOVXQEHUZ KLFK Z HRXUWH® QFHOHLQMBRMIOSURSHIV ROWFKQRBU\ |URP \KLLG SOMYDUHFRP SBf - DG AHMHIQ SIRVIMRQY/LOVKFK DIUHP HOWP D)

EH\X\A-BUEGIVR P XEISBILQMSUBIRYY 7 KHUAROMROR D) FROMFWQM SUABINRD GV WHP HOARDAP D DUMH FRXES DURZ. Z KDAZ HEHIHYHR EHWHVFRSHR RAUUWKW
R WH UHBYDQAQABRXOOSURSHIY ROMWAKGRE\ - RULGRBDHZ KDAZ HEHIHYH\R EHRXUI LDGA.DCRURKHUREQ) DARQY XQGEHMH UHBYDQAD UH-P HOMHWHUR Z KLFK FRXQEKDYH
DP DMUDCOGYHYHH | HFWRQRAUBXMQHW [ LDGADCFRIGURY WAXOVR RSHIMR)Y DIGSUIREHFW 0 RIRYHU UL GAVSXMYRYHILQMIBRNDOSURSH I \WDAZ HKDYH QEHHG SUYH
RULP SOURXUCE@MN \R P DQEQ RXUPXUHANFHMQ) DUDIHP HONV RQ FRP P HIADED CFRHBEEGI WPV ZHP D EH XQEGI R \WFFHWX@ GYHBS DG FRP P HUADD HWH
DO HAMG SURGFWIDQE DM Z KUFK FRXE@S KDYHDP DMUDCDGYHYHH | HFRARQRUBXMGHY | LDGRLDOFRQAMR)Y UAKWVR RSHDIRY DOGSIRGHW

© HP D IDRHXQRHEIQN DQG G LEXAV LQ REVIIQIQ) DQG HI RIAQ) RXUSDWINDQG RKHUSLIRSUHED. WKW

7 KHHFDQ EH QR DAXUGRH\WDATY. SDMMACSSTFDARDY Z HI L1 RUCFHQHZ LOEH DSSURYHG RUKDAFRKDIBII HY Z LOCRAEH LOWNMAG DI IQXKH YDIGW RUHJ RACEONV R 00

SDAMMFHOHG LQRURZ GHGEY XV 2 XUSHIAQ) DUG | XWMUHSDAMQALSSTADANRYY/P D RABAXONQ SDMINVEHQ) IWKHEWDABSIRMANRXUSURSAWIREDM 1QZ KRBIRULQ SOWRU
ZKIFK HIHAWHD SUYHQARKHY | RP FRP P HIAD] LQJ ARP SHIMYH SURSEWAIRECDAY ( YHRLL RXUSDAMALSSTFDINRQY IWKH DY SDAMNV \WH P D GRAMKHIQDIRP \WDAZ L@
SIRVIGHXVZ M DR P HIQQ) I XOSURARNRY SUHYHWFRP SHIYRLY | URP FRP SHICY Z AW XVRURKHZ VHSURMGHXVZ LW DQ - FARP SHIMWYH DGYDQEIH 2 XUFRP SHIYRYP D EHLE®!
R ALRXP YHQARXU SDMQV B GAYHBSIQY VP 10U RU DBMEDAYH SIRGAAFDQEGDM/ 1Q D ROLQUIQILQ) P DQQHU 7KH FRUMWR @MDIRQ VR XSKRTS \WH YDIAW DQG SUHYHA
LQUQIHP HQAR D SDMONL\XEWBRAD ) XUWHIP RUH \WHUH FDQ EH QR DXXUDGFH\KDARKH.Y Z LOCRAIQE-BHIEHD® GHYHES BB HNXYDBOAMKGREIH/ GRAFRYHIG B

SDAQWV\R Z KIFK Z H KDYH WKW RJRBEIQ DFFHW \R RUNRZ KRZ ,Q DEAUMR) WH @Z VR AHMEIQ FRQUH PD GRADGHDXOMY  SIRKMPARXU LQMBRXCOSURSHW 2 XU
FRP SHIVRLY/P D' SRWHW RURMEIQ SDMQIV RQ SURGFV RUSURFHAH/ WDADUH GHAHWDY - RUXVH XOWR \WH GHYHBSP HWXVH RUP DA CRMUHR  RAUSURGFNFDQACDM/ 7 KHIHFDQ
DOR EH (R DAXUIGFH WDARXU SURSRHG WRKCRBR\ Z LODCRALQ UQIH XSRQ SDMV RUSURSUHEY WKWRZ GHS B RKHY Z W WH UAXOUNDARKHY P D B 1QUQIHP HY
FOIP \/ DI DOQWAKY DG WXL XV AR @FHQH\XAK SURSUHIEY WKW Z KIFK P D' QRAEH DYDDE®! RQ FRP P HADI WDRIEGIWPV L DADDS Q \XFK QMDIRY U LOXMMS
FRX@ KDYHDP DMUDCOGYHYHH | HAASRMNID LGFOGQQ) P RHEY SHIGWY QYHMRQR P DI HP HBRXUAHY DOGLOMGRANRQ DI QMRS P 0K CRXUH X\VH RADBIR

FHVBQSURGAVRUSIRAHRHY




© HUHD XSRQ QRO SDMIAG SURSUHIEY NGRZ KRZ 7 KHIH FDQ EH QR DWXUDGFH WDAZ H FDQ DGHTXDAMD. SIRMAARXUUIKW LQ \KFK GRQ SDMOMS SURSUHBY NJRZ KRZ - RUWD
RAHY Z LORNQE-BHIGR® GHYHBS \KEWIQMD HMXYDBOABRSUHEY 1QRIP DIRY RIMFKQTXH/RUIDIQ CFRHW\R RUSIRSUHBY NRZ KRZ $Q R \KHIRWRQ) HYHV
FRX@ KDYH D P DMUDODGYHYH HIHMRQ XV , QDEAMRY U D) R RUWDEH VUV NORZ KRZ RURKMHUSURSUHEY LQRIP DIRQZ HH\R EH QVFRHG RUP MISSURSUDAG \KH
YOOHR RAUMBGHVHFUAV NGRZ KRZ. DQGRMHUSURSUHBY  UKWZ RXGEH\LI QU LFDQ® LP STUHE DG RXUBXMGHN DG FRP SHIMYHSRIMRQZ RXT\K | HJ

Q6HBRPEU  \WH/ HIK\ 6P WS P HIFD, QrHONS PARUH/ HK\ 6P WS PAVZ DAUGHSIQR @Y. 7KH/ HK 6P LS PAFOGVDQ® BHUR \UIQILFDOVKDIHARS 6
SOMNDY. 7 KHHLGFOGHSURIMRQ/\KDATH HAAWHZ D SDMASSIFDIR)YZ LOEHSIRHRAMG DQGP D DOR O HVEDMMMI DARY , QSDUMAXDU XQEHMH/ HK\ 6P LWKS$ FAMKH
8 QUWWGE\UMIDMRIGIQ0 DK VRD? LR ILBT WP 1QZ KLFK \WH | LXAQHIRUMR | LB D SDMMALSSTFDARQ Z LEDEH HOM®{ VR WH SDMNT KLLE SO DUHDIBRZ H
R \XEP IMBURUDWEH RIHWHIAOGFHR DSDMAE WHS 6 3DMADQG7 WGP DN2 [1LFH RUS 6372 DQGP D EHFRP HIQYRYHGLORSSRMARY GHUYDIRY SRUAIIQADQGLOM)
SDUM/UHEZ. RUQMIHHFHSIRFHHAQIVAKOTBILQ) RAUSDAMALIKW $ QOGYHYHGHMP LDIRQLQDY \KFK WKEP MIRQ SURAHHAQ) RUGM DMRQFRXG BHBFHWHVRSHR  RU
LQDICDM RAUSDANIIKV Z KIFK FRXGDEYHYHD O HAWRXUFRP SHIMWHSRUMRQ

7KH8 6372 KDVGHYHBSHG Q. DG XQAMMG U XTIRQY DG SURFHEXUA/WR JRYHQ WKH | XQOLP SBP HOBIRQR WH/ HK\ 6P W.$ FAVDQGP D) R WH\KEWBQYH FKDQIHV\R
SDAQNDY. DARADMGZ WWH/ HK\ 6P WS PADQGLQ SOMAXTU WH? [ LLIXWR [ LB SIRYIMRQ/ RI® BHLP HHIHAYHLQO DK 7KH/ HQ 6P LS FKDVDOR LQURGFHG
SURAHOXUA/\KDAP D P DNH IWEDVHUI RUVKLLG SO/ VR FKDEBIIH WKHG SDAQN Dv'Z HID/WR LQMYHH LIQWH SIRHPANRQ R SDMMALSSIFDARYY ) LD \KH/ HK\ 6P LK$ P
FROEIQY/QHZ. \WIMAY  SURYLMRQY \WDAKMIUHTXLUHWKHS 6372 WRIMKHGHE. UHIXOMRYY/| RAWHULP SBP HQBIRD DGIMP D \ENHWKH FRAUW\ HDW\R LOMSHARHSURMRQVR
WHQEZ \WIMM $ FREQIO WY RNFGDUZ KDML 0Q 1P SCRARH/ HIK\ 6P LWK$ FAZ LEKDYH ROWHRSHIDARQR RUBXMCHN 7KH/ HIK\ 6P LWK($ PADG LWLP SBP HIBINRY
FRYXQB LR DHWH XQRHIEIQNAY DG FRAVVXURXQEQ) WHSIRHPXNROR  RAUSDAAZSSTFDNRYY DOGWWHHI RIAHP HONRUGH HOHR  RXULMKHG SDAMQN

: HP D' QRAEHDEGIVR SLRMPANRXULQMIBRMDOSURSHINV LKW WILRXIKRXVWMHZ RUTS

) LY SURHPANY DQG GH HIEQ) SOMONVRQRXUSURGFWDIE DM/ LQ CIEFRXQUH/\MURXI KRAMNH Z RUIS Z RXE EHSUREMYHD H SHOMYH DG RXULQMBRMOOSURSHW WKW
LQRP H FRXQMHY RANGH \WH 8 QAMG G\BIM/ P D EH GV H WLLYH WOQ WRVH LQ WH 8 QWMG 6\ , Q DBAURY \WH@Z VR \RP HI RUHLIQ FRXQMHY GR CRASIRAFNQAMIBRNIC
SURSHWY W KWAR\KHVEP HH WOAD/ | HEH.DCD0G WEM @Y VIQ\KHS QWG G\ &ROHTXHI® Z HP D CGRABH CEGIVR SUHYHQAKLLE SDUY I URP SIIRIAQ) RAULQHINRQYLQ DT
FRXQUH/RANGHWWHS QWG 6\BIAY RUIURP VHIIY RULP SR SURGAENP DEHXMQ) RAULQYHMRQY 1O DG LOR WHS QUG 6\ RURKHUMUMVGRIR)Y &RP SHYRLYP D X\H
RAUMFKQRBILEYLOQ MUMGRRQY Z KHIH Z HER QRARBVEQ SDMMBURAMARO\R GHYHBES WHURZ Q SIRSENVOGP D DORH SRWQ UQILQ) SURGANR WML Z KHHZ HKDYH
SDANSIRMAIRY EXWHI RIAHP HOAL GRADY MARQ) DV AKDAIQ\KH 8 QUM VBRIV 7 KHH SIRSEWVP D FRP SHM Z 1\ RAUSURGAW DQG RXUSDAQN RURKHULQMBRXDOSURSHW
WKWP D CRAEHHIHRWHRNK | LFLHAR SUYHOAEP [URP FRP SHI

0 D ARP SDQHYKDYH HIFRXQIMIHG \LI QU LFDQASUREDP V1Q SURKANY) 06 GH HIAQ) LQMBRMICSURSHIV WKWLQI RILIQMUMARNRYY 7 KHGIDOK VP VR FHIBQFRXQUHY
SDMFXO® FHYEQ GYHBSLQ) FRXQUHY GR GRM DYRUWH HIRAP HWR  SDMOV WBGH VHFUAV DG RAHU LOMBRXDOSURSHWY SIRMAIRD SDUFX@D WRH HDMY) \R
ERMKRRI\ SIRSAW Z KK FRXTS P DNH AL LEXOVRUXVR WS WHLQ UQIHP HOAR RXUSDMVRUP DAY R FRP SHICY SIRGAWLQ YIRDWR) R RUSURSUHEY WKW
JHHID 3URAHHEQIVR HI RUH RUSDMALI KWIQ T RULIQMUMARNRYY Z KHKHIRUGRAKERHM XO FRX AXOVQ\XEWDQAICFRIV DG @ YHWRXUH | RIW DG DHQNRQ | URP
RNHUDSHRAVR RUBXMGHN FRXG SXWRXUSDMOVDAIMI R EHQ LQYDICEDAME RULQM MG QDUIRZ ® DOG RXUSDMIATSSIFDAR)/DAIMIR. CRAWKGQ) DOGFRXG SIRYRNHWLEG
SR DAHWADIP VOIOQMXY : HP D QRASHYTOIAQD) @F \MW\KDAZ HLQWDMDQG\WHAP DIH/RURKHUUP HAH/Z DGEG UL 0 P D QRAEHFRP P HIADD P HIQQII X0
$FFREQO RXUHIRW\R HJ RFH RXULQMBRXDOSURSHYY WKW DURXQG \WH Z RES P D EH LDEHNOM R RAEIQ D \LIQULEDRARRP P HIADODGYIREIH 1GRP \KH LOMIDRMTC
SURSHW \KDWZ HGHYHES RUGFHQH




SDMMMP VP D EHLQDGHTXDWMMVR SLRWMPWRXUFRP SHAIYH SRR RQ RXUSIRGXPWFDQGELCDWY I RUDQ DCHTXDMEP RXQAR WP H

3DMIVKDYHD AP WG A HEDY , Q\KHS QMG 6\BAY Ll DIP DQMIGFH | H/DHWP HY SOG \WH@MUIDOH SWMRQR DSDMOMVIHHD®  \ HIW/IURP IWHIMHWS 6 GRQ
SUIRYIMREO LAY GDM 9 DURXVH \WMMRQ/P D EHDYDLOEG! EXVWH@HR D SDAQAVIQGEWHSIRMRNR IV RBY VP WG ( YHRL SDAMQIVARYHIQ) RXUSIRGANDQACDOM/DH
REMICHS RIH\KHSDAMMIHKDVH SIBG ZHP D EHRSHQWR ARP SHIMRD I URP FRP SHIMYHSUIRGEV [FOGQ) JHHIFVRUELRVP LAY * LYHQWHLP RXQAR WP HUTXUHG | RU
WH GYHBSP HFOVWWIY DOG BXODRY UM R GZ SIRGEANDQEOM SDMIV SIRMWY \KFK FDQEM/ P LIKWH SIUH BHRH RUMKRMD DOWU KK FOQACDM/ DH
FRP P HIADT HG $ VDUAXOVDQ SDMIVZ HP D RBBIQP D QRABURYIGHXVZ I \KI | LFLHQAI KWAR H FOGHRKHY/| URP FRP P HIADT] 1) SURGENMP LOURUIGHINDOR R

2 BIIQQ) DQG P DOMAQQ) SDMIMASURMARY GHBHGY RQ FRP SADQFH Z W YDULRXV SLRAHEXUDO GREXP HOAKEP IWRQ 1HHSD\ P HIADQG RIMHULHTXILHP HOW P SRHG
B\ JRMHGP HMECSDMMDIHGAHY DQGOQ SDMMBURMANRDZ HP D REVELQLOWHI XVWUHFRX@S EHUHEXAHG RUHIP LODWMS | RUQRQ FRP SCDQRHZ WO WHHUHTXILHP HOW

3HIRAF P DQMDQH [ HA/ UHQHZ DOIHA/ DQRAW | HY DG YOURXY RAHUJIRYHGP HQED! HHY RQ SDMQIV DQG RUCSSIFDIRYY Z LQEH GH R EH SOG\R WH 8 6372 D5 YOURKY
JRYHIP HOEOSDMMDIHIFLHVRANGHR \KHS QUG 6VBMYLQVHYH DO H/RYHWH@ HIP HR \WHSDMONVDQG RUCBSIFDIRYY 7KHS 6372 DOGYOURXVQRDS 6 JRYHIP HISC
SDAADIHAHY WXL FRP SIOGFH Z W D QP BHUR - SURFHEXUID GROXP HMY | HH SD P HADQG RKHUMP LOU SUIRYIMRQY GAUQ) WH SDAQACSSIFDARD SURFHW 7 KHIH DU
DR/ 1Q Z KIFK QRQ FRP SIDQFH FOQ UAKONQ CEDYERP HMWRUGBHR WH SDMMRUSDAMACSSIFDARD WAXENY 1Q STMPORUFRP SBIMGWR  SDMMI KW LO \KH UHBYDA
IMUMGRRY , QVKFK DQHYHAVRXUFRP SHIVRLY/P LIKWEH CEGIVR HIMMHP DUNHNDGG WY FLUPXP WBIGFHZ RX@KDYHDP DAMIDCDGYHYHH I HARQRXUBXMCHN

, WV QL LEXO\DQG FRMD VR SIRWMPARXUSIRSUHAL. UKW DQGZHP D' QRAEH DEGI VR HUWXUIHWHU SLIRMARD |, | Z HIDLIOWR SLRMAARU HI RUAH RXU LOMIBRMDOSURSHIV
UJIKWDCHTXDMD RUIMAXUIHWIKWWR SDMIVR RIH) WHYDOHR RXULQMIBRMDOSLRSHIV UJKWZ RXGE AP LAWK

2 XUFRP P HACOYICELOW Z LODG-BHIG LQ STWMRQ RAIIQQY DQG P DQEIQE) SDAMASIRMAIRD DG WIGH VHFUASIRMAR) R RAUSIRGAWFDIAM/ DG \WH P HNRGY XWHG R
P DQMCAXUHNHP  DY/Z HID/AKFFHW XD GH HIAQ) \WHH SDMW DI DOWAKLLEG SV FKDIBIIHY 2 XUDELQUW R VRS \MLG SDMY I RP PINGQ XMQ VHIY R1HIQY \R\VHDRU
LP SRMYY RAUSUIRGFANLY G-BHIGHYXSROWHH \WAR Z KLFK Z HREVBIQ UL KW XQGEHUYDIG DQG HY RUAHTE®I SOMONV RDCHVHFUNMKDNRYH R H DR MY

7KH SDMIASRMRQ/ R SKOUP CAHANFIOD0G ELRSKOUP CRHKWFDORRP SOQHY FOQ EH KLIK® XGRHWEIO DQG LQRYH FRP SB| (BJD0DGG | CRMOOTXHAIRQY | RUZ KIFK LP SRABQABIDC
SUCASBY WP 0Q XQHRYHG 1 R FROMAMNSRIA WIDEQ \KH BHGK R FOIP V DB H5 1Q ELIRSKDUP DFHAWFDOSDAQN KDY HP HIHG VR CDM LQ \KH 8 QUG 6\BMY 7KH
ELRSKOLP CFHXWADOSDAQANDARQ RANGH \WH S QUME 6B/ LY HYHD PRI XQRHYEO &KDQIHVLQ HWHUWKH SDARQADY V RULQ LOMSUABINRQ/R SDAMNDY VIQ\KHS QUG 6\BIM/
DOGRM-UFRXQUHY/P D GP LQVK WHYDOHR RXULQMIBRMOOSURSHIV $ FFREQI® Z HFDQRSWHARAKHESDGK R FOIP VWDAP D BHDIBZ HG RUHY RIAHGLOWHSDMNZ H
RZQ) XWHUL D) R RUSDMNDUHGHHP H3 QDG DG XGHI RIAE®! IWARXTSLP SCRARXUCELOW \R FRP P HUALDT) HRUCEHOHRXUMFKQREI\

7KHGIUWHR 1 XMUHSURKRNRO RURXUSURSUHEY W KWLV XQRHYEIQ EHFDXAVH®IDCP HIQVD RGRQ® TP WG SIRMAUWRQDOGP D QRADGHTXDMD SIRKRNRXULL KIWRUSHIP VWKV
VRJIOQRUNH-S RXUFRP SHMYHDGYDQMIH ) RUH CP S

RKHYP D EHCEGIVR P DNHSURGAMKDATLHMP LW RAUSIRSAWDQE DM/ EXVWDADHCQRAARYHIGE. WHFDIP VR 0 SDMOV
Z HP LIKWRADYHEHHDWHI LUK P DNHWHLQYHQIRQVFRYHIGE) DD KHG SDMIVRUSDAMMLSSTFDARY/
Z HP LIKWCRADYHEHHDWHI LUKAR | LOISDAMALSSTEDNRQY | RAKHHLOYHNRYY/




WY/ SRMEGIKDAIQ) SDMMATSSIFDIRYYZ HRZ QRUCFHHZ LACRABIXONQ IMKHE SDRV
D0 IMKHESDMOVP D QRABURYIGHXVZ LW DQ FRP SHIMYHDGYDQMIHY RUP D EHKHTLQYDIG RUXGHI RIFHEGID/DUAKOR GIDCFKDIHIH/E, WILG SO/

ZHP D QRAGHYHES DEAWRDCEURSUHBY  \WRKQREI LHY\KDADUH SDMUSEG RUSUIRMAREB XQGHMBGHVHRHVAY. RJ
\KHSDMVR RKHYP D KDYHDQDGYHYHH | HFRFARQRUBXMCHWY

: HOORP D UHD RQWDGEH \HFUAV \R SIRMAARXUWKGRBI\  HEHADD Z KHIH Z H GR GRAEHIHYH SDMMASIRMANRQ 1V DESURSUDM RURBITE®! + RZ HYHJ WDGH \HRUAV DU
QI LEXOWR SURMAWS GRRXIK Z HXVH UDRIEGH I RW\R SURMANRUMDEH VUMV RXUHP SR HY/ FROKGIN FROMARLY RANGHVAHIVIF FRIDERIDRLY DG RKHUDGMARY
PD XQQMIRDD RUZ LAXWD GWRH RUIQRP DIRQ WK FRP SHVRY |, Q DEAURY FRXW RANGH \WH 8 QAMS 6\BIMY DUH \RP HIP HY/ BW Z LAIQ) R SUIRMAAMEGH \HRUHV
0 RMRYHU RXUFRP SHIVRLYP D LQG-BHIGH® GHYHBS HIXYDBQMNGRZ BGIH P HKRGY DIGNIRZ. KRZ

© HP D\ EHWKEMPR FOLP VAKDEHILQ) WHLQYHORUKLS R SDMOWDQG RKHULQMIBRMOOSURSHIV

: HRURKUTFHQRYP D EH\XEMAAR FTIP VWDWRIP HUHP SER H/ FRIDER DAY RURKHLLG SO KDYH CQLQMMAMNDY DQLOHIRURUFR LOYHIRULQLQMIBRXDOSURSH Z H
RZ QRUAFHRH ) RUH CP SB Z HRURXUTFHRRY P D KDYH LOAHIRIKLS GVSXMY/ DUV I URP FRO RN REQIDIRYV/R HP SBR HY FRQKGION RURKHY Z KR DUHLQRYHG 1O
GHHBELQ) RAUSIRGAWDQEM : HP D EHVEMANR FOIP VB \MLG SOMEY DAHWY \WDARXUGEHQRY HP SE HAYRUZ HKDYH P MOSSURSUDMG WHULQMIBRMOOSURSH W
RUFDIP 1 RZ QGHYKIS R Z KDAZ HUHI DS DVRXURZ QLQMIBRXOOSURSHWY / MIDIRQP D EHQHRHADY \R GH HIG DI CLQWANHVH DG RKHUFTIP VAKDIBILQ) LOMHIRIKLS RURXU
RURUTFHORWMTRZ GHIKLS R RXURZ GHE RULQ QFHMHG SDRMON WEGH VRV RURKHULQMIBRXDOSURSHWY |, | Z HRURUGFHRRY I DOQGH HIBQ) DY \WAK FOIP V 1QDEAMRY
R SO LQJ PRGHBY P DIHY ZHP D GWH YDOTE® LOMBRMIDSURSHIY WKW \XFK DV H FOMYHRZ GHIKLS R RUUIKWR XVH LOMIBRACOSURSHIV WDALY LP SRIVDDAR RXU
SURGPANFDQE@AM ( YHD UL Z H DH KRR XOLQ GHHIBQ) DIDQWAKKAK FOIP V QADIRQ FRYXTS UAKXOVQ \KEWBQADOFRWY DJG EH D GRERIRD R P DI HP HADQG RAHU
HP SE H/ $Q R \WHIRIIRQ) FRXGSKDYHDP DMIDCDGYHYHH | HAARQRXUBXMGHN | LCDGRDCFRQAMRD UHXWR RSHIDMRQY/DIGSIRGFW

,1 DO R RXUMDGHVHFUHV NQRZ KRZ RURKMHUSURSUHAU LQIRLP DARQ LV GAVFRHG WHYDOXHR RUMDGHVHUHV NQRZ KRZ. DQG RMHUSLRSUHELL (LIKWZ RX@S EH
\LIQULFDQWD LP SCILHS DQG RUEXMGHNDQG FRP SHAIRYHSRMRQ Z RXGE \KI | HJ

2 XUYLCELOW DOR G-BHIB/ XSROWHN.GY NRZ BGIHDQGH SHIHFHR RXUVAHQIVLE DOGWAKQFDCEHYRIEHD DG RXUFRQKAIQIV DG DGYMRY 7R KHS SURMANRXUSURSUHEY
NIRZ KRZ DG RULQYMHQIRYY | RUZ KIFK SDMONVP D EH XQREVBICTE® RUGL | LEXOWR REEIQ Z HUHD RQWDCH VHFUMASLRARNRQ QG FRQ LGHONDDN DIHP HONV 7TR\MYHEG ZH
UTXLH DR RUHP SER H/ FROXEBQN DEYINRY DG FROAMFELY R HMULQR DI UH-P HON Z KLFK SURKELVKEDARRU] HE GVFRXUH DG XWH R FRLGHRIOIQ RUP DIRQ GG
Z KHHCBSTFCED! BNXLHAVRBRKUH DG DALIQP HOAR XVR \WHIGHDY GHYHISP HIV GMVARYHIHY DQGLQAHINRQYLP SRABAR RUBXMGHW 7 KHHDIUHP HOVOUHR M) QP MG
LQGADIRQOGGP D GRABURYLGH DEHNXDM SURARNRQ | RURXUMBGHVHFUAV NIRZ KRZ. RURKHUSURSUHIEL LG RUP DIRQIQWHHYHAR DO XQDAKRU HE XVH RUGMRBRKUHRUWH
@ I XOGHYHESP HOAB. RKHYR KK LG RUP DIRY 7 KHIH LY QR DIKUDGFH\WWDAKAK DIUHP HOVZ LOEHKRGRIG B, \KAK SOMEY RUHI RIAHG LQZ KRBIRUSOIVE \WHFRAW : H
FDQCRAEH FHUBIQ WDARKHY Z LADGRAI DQ CFFH VR \KHH WEGH VRV ROVWDARXUSDMW Z LODSURYIGH DEHNDOM SIRKANRY 2 WHY P D LQG-BHIEH® GHYHES \KEWIQIDD
HIXLYDBOABURSUHEY 1 RIP DINRQ DG \WAKQTXHY RURKHZ 1VHJ DL.Q CFFHWAR RAUMDEH VUV | QDEAWRQ HIRAGQ) DROIP WDAD\KLLG SO [CBIDID REBIGHS DG LY XMQY
D) R RXUMEGH VFFUAV 1V H SHOLYH DQG WP H FROMP Q) DG WH RARRP H LV XQBUHAREE®! || D) R RXUWDGH VUV NORZ KRZ RURWHU SURSUHEY  LQRIP DR LV
LP SURSH® GVFRHE WH YOOH R RAUMDEH VUV NIRZ KRZ DG RIMHUSURSUHEY WKW Z RX@B EHVLIQULFDQ® LP STHHG DG RAUBXMGHN DQG FRP SHIMYH SRUMRD Z RXTS
\WIHU




: HP D LORPXUNXEWEQADCFRW DV D LHXO\R @A) DARQ RURWHJ SIRFAHHELQIV UHDWR VR SDIMADQG RWHJ LOMTBRMOOSURSHIN WKWDQG ZHP D EH XQDE®! VR SLRAWAA
RXUUWIKWWR RUXVHR  RXUWFKQRBI\

1 ZHARRHWR JR VR FRAVIR RS D\KLG SOV 1URP XMQ) WH LOYHINRQY FOLP HG LQ RUSDAMN WDAQAYIGOORUFRP SDQ KDV \KH ULIKVIR DN \WH FRXYNR LXB WDKK
SOV CLHLQYDIDG DG RUMKRXES QRAEH Y RUFHG DI QWANDAKLLG SOV 7 KRHQZ W DUHH SHOLYHDUG Z RXG FRQKP HUWP HOGG RMFUUBRXUAY HYHDLL Z HZ HI\KERHWXC
LOAVFRMNXCY WHLQ UQIHP HONR RAUSDAON | QDEAWRY WHHLY D UM WDAKH FRAVZ LAGHAGH\KDAKHVH SDAQN DUHGRAYDIG DOG\WDAZ HER GRAKDYHKH UL KVWR RS \WH
RKHUSDLW [URP XMQ) WHLQHNRDY 7 KHH LY DR WH UM WWDAVHYHO L \KH YODEW R KA SDMON LY XSKHTS \WH FRXWZ LADUH XVH VR WS \KH RMHUSDMY RQ\KH JURXQG KD
KK RKHUSDOVIY CRYIMEY GR GRAIG UQTH RAUUIKW AR WWHH SDMOV | Q DEAMRQ WHS 6 6XSUHP H & RXUWKDY 1Q WH SDAIQDICDMG WAV XWHG Bl WHB 6372 1Q JUIQIY

SDAQNVRYHAHSDIV  \ HOY $ VDFRQHNHIFH LWKHESDMVP D EHI RXGG\R FROBQLOYDIGROIP VIFFRAQ) R WHGHE O UWYMHGMWEEG/ 6RP HR RAURZ QSDMONP D

EH \KEMPAIR FKDIBIIH DQG WEVHNXHAIQYDIEDNRQ LQ D YDUHY R SR UDQASIRFHHEQIY SIMFXOLD LOAMJSDUMY UYHZ EHRMWHS 6372 RUGAUQ) QMDIRY XQEHWH
UMMHGRUMMID Z KIFK P DNHIWP RMGL LEXOWR GH HIG\WHYDIGWR FOIP VIQDHIG MKHGSDAMON

) XOKHP R DWLESDW P D FOIP \WDAZ HRURXUP DX CRMUCQY RUFRP P HUADT] DARQ SINGHY DUHXMQ) LOMHNRY/FRYHBGE. WH\KLLG SOV SDMMNWKWOGP D JR\R
FRXOVAR RS XV URP HYDILQ) LORXUGRP CORSHIMRQY DG CRAYMIY LFOQQ) P ING RAHIIY RXUSIRGAENDEM/ 7 KRHOZ \KWDHFRWE DOGFRXT 0 HAARXUUAXOV
R RSHDIRQ/ DG G YHVWKH DRWQIRQ R P DO HUDODQG WAKQFDOSHYRQGHD 7 KHH LY D UMN \WDAD FRXWARXTS GHALGHWDAZ H RURXUFRP P HUALDT] DINRQ SDNVGHY DUHLQ UILEY
\WH\KLLEG SOV SDAQIV DG RUBHUXY RURKUSDNH.Y R WRS \WH DAY MEY FRYHMGE. WHSDAQIV , QDBAWRY \WHHLYD UM WD FRAUWARXES R BHUXY RURKUSDNGHYA\R SO WH
RMHUSDW @P DIHV [ RUKDYLQ) YLRIDAG \WH RKHUSDWVIY SDAQN 7 KH ERMKGRRI\ LQGMY KDY SURSFHS D SIRIHDIR) R SDMV OG MY QRADIZ D, V FBOUWR LGB
SDMALSDQN LFOQQI XV Z KK SDMINVFRYHUYDURXVWSH/R SURGFAW P DX DRMUQY SURFHAHVRUP HRRG/R XVH 7 KHFRYHIIHR SOMOVLVAXEMANR LOMSUABINROE. \KH
FRAW DOG \WH LOMSUABINRY LV QRADZ DV XQURP | Z H DUH VKHS | RUSDMNQ UQIHP HOWZ H Z RXTS GHHG VR G-P ROMDM \WDARXUSUIRGEN P 0K CRMUQ). SURFHAAY RU
P HARO/R XVHHWHIGR QRAQ UQIHWH SDAMWVFTIP VR \WH UHBYDQAEDMMDOG RUWDAKH SDMNFDP VDHIQDIG DQGZ HP D QRABHEGI\R GR\MY 3URMQY LQYDIAW 1Q
SDUAX@U VAL LEXOVMGFHIWHTXUADVKRZ 1Q) R FBDUDQGFRMGAQ) HYIGHIFHWR RYHIFRP HWHSUAXP SIRQR YOIEW HVR HSE\ [WKHE SDMV

$ V\RP HSDAQADSSIFDIRY LOWHS QAMG 6\BM/P D EHP DQEGHS LOVHFRBA XQIDWH SDAQN DUH WKHE BHFDOH SOMMATSSIFDIRYY LQ\KHS QWG 6\BM/DGP ) IRHIQ
MUMVGRIRQY DHWSLFDID CRABXEDKHE XQMHIKIMHDP RQMY DVAUI LR DOG EHFDAH SXECFDIRYY LOWHVALHWLE QAMDMHR M@ EHKLQG CRMOOGVRYHIHY Z HFDGERAEH
FHABQWDARKH.Y KDYH GRWIGHG SDRMMDSSIFDIRQY | RAWFKGRBI\ FRYHIGE! RAUMMKHE SDMIVRURXUSHIGQ) DESTFDARQY RAKDAZ HZ HIHWH | LLWAR LQAHMWRH\WAKGRER\

2 XUFRP SHIVRYP D KDYHILBG DOGP D LOQWKH [ XVMUH I LB SDMACSSIFDARYY FRYHIQ) WKGRBI\ MP LOUVR RAY $Q \KFK SDMMISSIFDARY/P D KDYH SURIW RYHURXU
SDAMADESTFDMRYY RUSDMIN Z KIFK FRXTS | XUKHUUATXLUH XV VR REVEEQ UKW VR L\GXHG SDMOV FRYHUIQ) \KAK \WAKGRBILHY | DERKHUSOWY KDV [ LBG D 8 QUM 6VBRY SDMY
DSSIFDIRQ RQ LOMHMRQV VP LOUVR RAY ZHP D KDYH R SDMASDM LQ D LOMIHHFH SIRAHHAQ) GROBGE. WHS 6372 W GHAP LH SURIW R LQAHINRD LOWH 8 QMG
GVBMY 7 KHFRWR \MHH SURFHHEQIV FRXTS EH\XEWBIQAD DOG WY SRAUEBIWDAKAK H I RWZ RXTB EHXQMFFHMXOL XEEHNGRZ QIR XV \WH RM-USDIV KOG LQG-BHIGHO®
DUYHS DARH\CP HRUMP LOULQYHQNRQ SUR R RXURZ QLOYHRY XA LODBRWR RXUS 6 SDMMBRIMNRDZ LW UASHRAR VKA LOYHNRY/

6RPHR RXUARP SHIVRLY P D EH CEGI R \KWEIQ \WH FRW R FRP SB]  SDMAQIDIRQ P RUH HIHRAYHD WDQ Z H FOQ BHFDAH \WH - KDYH \WEWERMD JUDAARUAY ,Q
DOAMRY [ XFHYBQNY UAXAMY | URP WHLQUWDINRQ DG FRQMDONROR D) QM DNRQ RUQMISDUM/ UM SURAHHAQIV ARX@S KDYH D P DMUDODGYHYHH | HAARQ RUCELDN
VR UIMVHWKHI XQB/GHAHWOL R FRQIMXH RXURSHIDARQY

6RP H MUMGRIRYY 1Q Z KIFK Z H RSHIDM KDYH HIRRG GIIMDNRY Z KIFK DIBZ VP HP EHY R \KH SXEQF \R CFRHW LG RUP DINRQ XQEHUMTMAY P LOUR WH S 6 ) WHRP R
,QRIP DIRQ$ FW( YHQ\WWRXIK Z H EHIHYH RAULQ RIP DIRQ Z RX@ EHH FOGHE [ URP \WHVARSH R \IKFK WEIMM/ \KHLH DUH QR DWAKUDCRHY WD H FDQ SIRMAWRXUFRQLGHQINC
LQRP DIRQIURP EHQ) GWBRHS XQEHUWH SIRYIMRVR \KFK @7V | D) FRALGQIORUSIRSUHEY LG RIP DNRQ LY UHBDHG R WH SXECE \XFK GMWERKUA/P D GHIDAYHD
LP SCRARXUCELAONY \R SLRAPWRXULQMIBRAXOOSURSH MY UKW




UWHAKH RU FRP SLRP DMV R RXU LQRUP DARQ VHRXUW M WPV RU RXU LQRLP DARQ WRKCRBI\ M WP V RU LN LDWAKRAMUH FRX@ LHXOMIQ H SRXWH R SUYDM
LQRP DARQ GMIXSWRQR RXUBEXMQHNDQG AP DIHWR RXUUBSXMMRQ Z KIFK FRX@ KDLP RXUEXMCHY LHXOVR RSH.DARQ DQG 1 LQDCADOARQAWR)

© H WM H LQ RUP DNRQ VHRXUMY DG LQ RUP DINRQ WRKQRBU\ K PV DG Z HEVWY \KDADIRZ. | RUWKH VHRXUH WRLDJH DQG WP WIRQ R SURSUHEY  RUSUYDM LQRIP DIRQ
UIDEQ RUFRHON SDMON HP SR HY/ YHIERY DQG RKHY (FOAQ) LQAYIGOm LGHNICEG! KHIGK LQRP DIRY $ VHRXUMW BUHFK R RAUGHERIN KRWMG \HYLFH
SRMGHY RUYHIRUM APV PO H SRHXV\R D UM R BW RJP MKH R WY LQRP DIRY QWDARY DJG SRAMQMDICEMN + DANHY DG G WHHY DH LGRBDIQIO

\RSKIMFDAG DG RSHIDA @LIH VDB D0G FRP SBf DARP DAMG DRV LGFOGQ) RO ARP SV Z WL \WH KHIOKFDUH LGB $ GRRXIK Z H EHIHYH \WDAZ H\ENH C5SURSUDM
P HDXU\R D HI YOG VHOMYH LG RUP DARQZ MMQRXUSRWHMRD Z HP D QRAKDYHWH BARXUAH/ RAMKQFDORSKIMIFDNROVR DQNASDAM RUSUYHAIELGY HYRVQ) WSHVR

A EHUDMFNVVBLIHAG DXV RURTHOV RXUSDIHOV RURKHY/Z KR KDYHHUKMG XVZ LW LG RUP DIRQ $ FAMCCORUDQIASDAG DNV D' FDXVHXVAR LGRXUFRIV LGFOGQ) FRIW
R G-BMR DEAMRIDOSHIRIGHD0G SRMARQWRKGREBILHY WRQHP SE H/ DG HY DIHWMLG SOV H SHIWDQE FROXAEDN © HLQHANOQLGBMY \WBEDLE VXU \WKCGRER)\

R SURMPSHIRQDOLQ RUP DIRY $ GYDRHY LQ FRP SUMIFCECELOMY Q. \WRKQRBILFDOGMVARYHIHY RURKHUGHYHESP HOVP DL URKONQ WH WKQREI\ XVHGEL XV VR SURAFN
SHYIRIOQ RP DIRQRIRKMHUBEHQ) EWIFKHG RUFRP SURP MHG 7R RXUNGRZ BGIH Z HKDYHQRW SHIHIFHGOQ P DMIDCEWEAK R RXUR EHYHRXUMNY M MRP V|, | RURRXU
\KLLG SOV VHYLEH SURVGHUM AP V| IOWR RSHIDM H I HARYHD RUDH AP DIHG GHNMR H3 RUMOMGRZ Q RUWHIH DU SUREBP VZ W WDQMMRQCQ) R XSJUDGHS RUUSORHP HA
VAPV RUWHH DUH VHRXUW EBRHY 1Q \WHH NPV D) R \WH DRI HQMRQHG FRX@ RAFXU D/ D UAXOVR (DMUID GADAMY \R\EDIH RU HIXLSP HOM DIOWY/
\MDFRP P XQFDIRQYI DIOWY GWRMHWR HIXSP HOMIFVR \WURIMP - ALURP YHRNROR VHRXUMY W AP V RURKHUR EHUDMIANY Z HFRX@GSH SHIHFHGHD VRUGHFUDHVIQ
UYHOH DQG UHBRGHIIFHR R RURSHDIRY $ GAWRID [0Q R WHH HYHQV FRXE GOG R YIRDIRY/R SUYIR @ZV GWR PMEP HY RIGW P MSSURSUDIRQ RJ
FRUXSWROR FRQLGHQIDOQ RIP DARY WDEHVHRMVRUGDID Z KIFK FRXGEH SRHXVR SRAMODA DIRQ WIXMRY CRIRY/ \DGRAIR)YRURKHUMBIMAY SHIGWY D) RUDOR

Z KIFK FRX@S DOHYHD O HAARKUBXMGHN DOGFDAHXVR LGRXUMI QU LFDQABRAHY DG UHP HADMROFRW

© HP D EHH SRHEWR QCELOAHVXQGHUWH) RUHIQ & RUXSWE LDPARHYS FVDQGDQ. GHMLP LODARQWDAZ HYLRIIWG WH) RUHIQ & RUKSWB LDAWFHY/S PARJE KLORH DO,
FRUKSWRQ@Z FRX@S KDYHD P DMLDCDGYHIHH | HAARY RUEXMGQHN

© HOBVEMPAR \WH) RILIQ&RUIXSABUIRNHS FVRU) &3%  DOG RMHUOY V\WDABURAEIWP SURSHUSD P HOVRURTHYR SD P HOM\R | RUHLIQJRYH.CP HQNV DG WHUR | LADY
DQG SROWDDSDMAVE, 8 6 SHYRQYDQG MKHY DV GHIGHS By \WH WM | RUWH SXERHR REBBIQQ) RUMEIQQ) BXMGHY : HKDYH RSHDNRYY DG DI UHP HOV Z WK \MILG
SOV Z KHH FRUXSMRQ P D RAFXU , WY RXUSRIR, R LP SBP QD HIXDLB/\R SUYHANHH SIRIFHY B RXUHP SE H/ + RZ HYHU RXUH MM \DHIXOUB/ DG 00 1 XM
LP SURYHP HWP D SURYH\R EHGW\KDQH | HAYH DG \WHHP SR HHY FROXEEIN \DBY DIHQV RUGMUEXRY R RUFRP ST P D HYDIHLQ FROGAWRUZ KLFK Z HP LIKVWEH
KHIBUASROLE®!

9 IRDMRY/R WH) &3 RURKHUDQIFRUIXSWRQ @Y VP D BKONQ VHYHIH FUP LDORUAYIOVBGRIRYY DJGZ HP D EH\KEMAR RKHUACELOMAY Z KIFK FRXE GHIDAYHD O HAY

RXUBXMCHN RSHDMY) UAXOVDQG | LODCADOFRGAMNRY , QDEAMRY WHS QMG 6\BIMY JRYHGP HWP D VHHN R KRG RXUFRP SO QCE®H | RIVKFFHARUCCELOY ) &3% YIRTMRYY
FRP P WGE FRP SIQHVIQZ KIFK Z HIQMIMRAKDAZ HOFTXLH

51W) DRRW5 HDMSVRRXU/ DE 6HYIFH/0 62 9oXMQHW

& ROWOXHG FKDQIHY LQ KHDBMFDUH UHP EXUHP HWP RCHY DQG SLRGXAV HJI - KHDOK LQUKIDQRH H FKDQIHY - FKDQIHY LQ JRYHLQP HIASD: P HIADQG LHP EXUMHP HOA
WP V RURKDQIMVIQSD HUP I LOFOXAQ) DQLGRUHDHLQWILG SDUN EHQH WP DQDIHP HADQG YDOMH EDVHG SD\ P HOWP RGHY FRX@ KDYHD P DIMLLDCDGYHUHH | HANRD
RXUUHYHOXHY SUR IMIELOW DQG DK | BZ

" CIGRANF \MAMY \HYLFHY DUH ELGBG \R P DODIHG FOBRUDY] DARYY 0 &2V 0 HAFIH 0 HAFDG SK\ VFLODY 005 SK MADQ JURKSY KRSMMY SDINHW OGG HP SB HUJURXSY
0 RWARMKAY \FHYLFH/ DUH ELGBGWR D SOWY RKHAKDQWHSK\ MADQ RURKHUDAKRU H5 SHIRQZ KR REHIHGWHWY, FUDH/IQWHSHAQIIHR VHYLFH/ ELQBG\R JRYHIP HY

DQG 0 &2V FRX@ KDYH DR DGYHYH HI HRARQ RAUUYHGH $ GRRXIK Z H PXUM® GR GRASIRVIGH D 2O HERIN @ERDRY \HYIFHY RUSTD LV \R BHILQ SIRMAQ) VKK
VHLYLEHYLOWHGHDU XAMUH




7 KHH RUDQ] DIRYY KDYH QLI HIHQAFRQUIAIY SKARARSKIHY Z KIFK DHIQOHFHG B WHGMIQR WHUSIRGEN 6RPHO &2 V FRQMPAZ LW D @P WG QP BHUR  RIQFIC
OERDRUH/ DG HY DIHIQAUFNHIRIDIROR DAY 2 \WHJO &2 VDERSWERIG-UCHE RINVZ W JHHID XQIRP | HHWKAMIY| RISDMASDY) FIQFOODERDRUHY ,Q\RP H
FDWHY \WRVH | HH VKR DUH \SHALLLE VR LQG-BHEHNRIQFDO@ER DRUHY Z KIG \WH | H/ SOIG \R KRSWBDEDHS DQG SK MADQ R I LFH GERDARUHY P D EH Al HHVDOG DK
WSIFDI KLIKHJO &2 VP D DORRIH0 DOH30 HAFHRUO DEYHG0 HAFGSIYY , QDEAWRY DRLGRUDIQ) QP EHUR 0 &2 VDHLP SBP HAMY AUA® RAURIK \MLG
SDU¥Y YDURVWSH/R OERDARY EHH WP DDIHP HMWBURIUP VWDAP D LGFOXGH MERDARY GHE RN X\ DARQP DRI HP HARRY KK Dv SURUDAKRU) DINRQ DG RUSURU
RIVFDIRY DOGROIP VHAW ZKIFK P D 1P SSPAWFRYHIIH RUBHP EXYHP HQAVRUFRP P HIADODERDRY WMV 6RP HR \WHH SURIUZP \/ DEGHN FRP P HIADCODER DALY \MXY
EURDGD Z KLBIRKHY DUHI REXVHG ROFHVEIQWSH/R W) \WKFK DVP RBFX@U JHHIF DQG\H] LFRBI\ \WAMY $ QLAFIDHIQWHXHR \XFK SURIUP VFRX@ BOGWR LGFUDHG
GHIOCR FOP V H WIGHECESHIY DG UHAEHG BYHDH

2 XUCHOW \RR DRERADQG UHBIQO0 &2 VIV RIMFOILYHQWWHLP STPAR . KHDBKFDHUHRP  UHDWG SURGRWDGH SDQG-GRRYHIIH HI - KHDGK LQUXUDgAHH ROQIHY OG0 HAFDG

H SDOMRQ DG HYRYLQ) YDOXH EDVHG FUH DG UMN EDVHG UHP EXSHP HOAGHDYHY P RAHY HJ  CFFRXQBEGIFOHRIDY] DARY $ &2 V DG, QAHSHIGH/BK MADR$ WRADINRY/
3BV

$ SRWRQR \WH P DG FOUH | HH | RUVHYLFH UHYHOKHY LY FREBRMEG | RP SDHVIQWHIRP R GHOAMEBY FROQUMKUDGFH DQG FRSD P HV $ V SDHWFRWXKDUQ) KDY EHHD
L(FUDIQ) RXUFRIBRANR/P D EHDGYHYHD LP STRMG

,QDBAWRY 0 HAFDH DGO HAFIG DOG SUYDM LOMKUHY KDYH LGRUHDHSE WHUH | RIW VR FRQOUROWH FRUWX\M] DINRQ DQG GHIYHY R KHDGNFOUH\HYEHY LFOAQ) FRP P HIADC
OERDRY VHYLFH/ 0 HDXUA/VR U-IXOM KHOGMFOUH GHIYHY  1Q JHH.DD DG FOQFDOMER DALY LQ SDUEXTU KDYH URKEAG LQ UHSKAHS SUFHY DBEHS FRWV DQG GHFUDHE MY
X\ DARQ | RUWH FRP P HACODER DAY LQBMN Bl LGFUDIQ) FRP SBf W DG 053Q) Q7 WIXORY DG 0GP LQVWDAYH BNXLHP HIV 3XXDQMNR I IMDINRY SDAHG LQ @M

WH SHAHQBIHR 0 HAFDWH BHCH LADUHY HARTBG L0 DIHE0 HAFDUMH SOQV KDV LGRBDHG 7KHSHHQMIHR 0 HAFDG EHH LADUHY HARBG Q0 DIHG0 HAFIG
SOQV KDV DOR LGRBDHG KRZ HHJ AOQIHY\R. RUWSHIDR  \KH 3DIHQABURKAINRY DQG $ || RECEGI &OHS FVS &S PO FRQIMH\R D HAAFRYHIDH UHP EXUHP HQVDQG
XM DARQR @ERDRY VHYLFH/ DV/Z HIDY OGP LQWRDAYH BTXLHP HW LOZ D VAKDATUH FXUH® XCBUHAREE®! ) XUKHUKHDGNFDUH UH R FRXGS DGYHYHD O HAADER DALY
UHP EXWHP HQVURP 0 HAFDUWH 0 HAFDIGRUFRP P HUADOFDUHY

: HH SHAVWHHIRW\R LP SRH UHEFHG UHP EXIHP HOAP RUH\IQIHQABD P HASRTAHY DOG XM DIRQ DG FRAWRQARY B\ JRYHP HIADQG RMHUSD, HYWR FROMXH 1 RXU
OERDRY HYLFH BXAMGHN FOQERAR  VHNDEEWRDOUHSAIRYY LOWWH SO P HOV MBHFHYHY | RUWVHYIFHVE, WEAQ) FRIW LGRBDIQ) \MIWROP H DOGRUQMNRGHAQ) G
\HYLFHY DG SURFHBXUY WARX(@S KDYH D P DAMUDODGYHYH H I HARQ RUUYHHY SUR MBELOW DQGFDK IBZV ,Q &RQYUAN SDRMHEWH3URKANY $ FFHWAR O HIFDIHS A
350$ UINXLUQ 0 HIFHWRADCQIHWHZ D SD P HOADM/DUHFDBXDAS | RWMVSIG XQEHWHEQQFD0 CERDRY ) HHEAKH®! &/ ) 6 DOGVR EDHWHSD P HONROWH
ZHIKMGP HADDR WDAVSOGE SUYDMSD HY 2 Q-XCH &0 6 IMKHGDI LDOXBIRLP SBP HYB$ 0 $ WDNHTXUHG CESTFCEGI OER DRUMY LFOGQ) RAUGERDRLY
HYLFHVEXMQHNY \R EHILQ USRI \MHUNMXYSHALLLE SUYDAMSD HUSD, P HQAZP RXQVR &0 6 GAUQ) WHI LIATXOWAUR &0 6 H HIAVHGHI RIAHP HYEVFUHIROWR SHP (W
WBRYY |RUDQOEEVRTO @V WRIKO D &0 6 XVHG\WDABLYDM P DUNAAGDIB\R FOBXDM Z HIKWMG P HADQ SUFHY | RUHTFK \WWVEDJHG RQ DESTFTEB! XU
SURHIOMKGRR\  &37 FRAV \RUBUHOWWHQE &/ ) 6 IDMVEILQRQ 1Q \KEMANR FHMEQ SKDHLQAP LW ) RU DWMABUFH FRXT GRAEH BAE-GE
PRHWID  SHAHU$VDUHXIR SIRMRY/IGFOGEZ MMQWHES5( 6 $PAGS0 $ IDMUBBAIRYIRU  ZHHWSEHGE $ VDUAXOWR WH3WRMANY 0 HAFDHDG
$ P HIFDD) DP HYIURP 6HIXHIMEXVS PMMDAEHIPHOY Q' HAHPEHU  WHEBUBRWY WXL HOVDQG0 HAFDUH UHP EXHP HWPXAW\KRDAZ RX@S KDYH RFPXAUHG
XQ@EUS$0$ 1Q ZHHGHD HEE RGHDCAWRIO HU$ VDUAKXOWR WHERQRICDMSS SSUSUDIRY/S AW ZKIFK BFHPHAZ 1Q' HHPEHU  WHADUWERWY
UTXLHP HOVDJG0 HAFDHUHP EXHP HWAWKDAZ RXGBKDYHRADAUBGXQEUBS 0 $ 1Q Z HMGHD HSE RGHDGAWRIO, HU

YRU D WMASUFH FOQGRAEH WBEG B P RUH WD SHU\ HU 7KH SRRV R CDIB WBRWGQ) QG WBUAQ) Z LODEH WEHDIMG HYHY \KUWH \ HDY | RUEQQEC

" DGR/ CERDRY 7HV & / 7V BHILQRQ) 1Q &)/ 6 DWIRU  DIG\KEHNXHABHIRG/ Z LOQRAEH\XEMRAR SKDH LQ@P LW 7KHSKDH QR (DM/IRUE [ 7V

HMEQKHGL)  ZL@UAKP HIQ 1H & )6 IDWZIOEHHMEDKGI) — EDHGRODIRP R EHUBRWGLO 1HZ &/ ) 6 UDMVZ LOEHHMEDKHGLQ
EDHGROA@DI RP WEHUSRWGL) &/ ) 6 UDMYIRUS GRS IDJGRWF/ CERDRY 7HIV $' / 7V Z LOEHXSEMS DD




&0 6 SEDKHGIWIQWICBIRSRHG&/ ) 6 IDM/XQEHI3$0 $ IRU RQ6HWP BHU ) RIRZ 1Q) DSXETF FRP P HQABHIRG &0 6 P DEH DAY HQV DG SEKHS
ILP0&/ ) 6 WDV IRU RQ1RHP B Z \K DEAWRCDODEWWY HOV SEDKHG RQ' HAHP BU DG 3%0$ DWW ZHHIWHD/
GARIBHGOERH

+ HOGNFOUH B R BOLMIAR DOR FRQBQY QP HIRXY I XTMRQY \KDAZ LADUHTXLLA XV DV DQ HP SR HU \R LP SBP HYMWLIQLLFDOASURFH DQG UHFR G NHEIQ) FKOQIHY\R EHIQ
FRP SIOGFH 7 KHH KD HYLQRBDHWHFRWR SURYIGQ) KHDBKFOUHFRYHIIHVR HP SR HAVDQG\WHUI CP LOHY * LYHOWHP MG UHBDHR U XOMRQ/\R IXLGHFRP SIOFH DY
Z HOD/SRMMICAKDQ HARWHS &5 \WHH CRAP SSRARHP SBR HY LFOGQI XV LV XQFHIRO

* RYHUQP HQASD, HV \KFK DVO HIFDUHDQG 0 HAFDIG KDYH VENHD VBV VR UHGEXFH WH XW] DARQ DQG UHP EXUHP HIAR KHDOMFDUHVHYLFHY LOFOXGQ) FIQIFDOWAMAQ)
\HUYEHY

$ QMRXIK Z HRXUWHQ® CRCRABURYIGHDQ @ERDRY \HYIFHAKDADHELGG\KURIK 0 HAFDUHRUO HAFDIG Z HSTQWR GR\RLQWHGHIU XUMUH $ VIKDMP H Z HZ L DFHH I RW
Bl JRYHP HYED HY\R UHSFH XM DMRQR DOG UHP EXYHP HWRUGLDI QRIIF LG RUP DRQVHYLFHY 2 GHH CP SBIR WY LVIGRUDHE XVHR SURUDARRU] DARQ UL HOW
© HH SHVWH I RWAR UBFHUHP EXUHP HOV VR LP SRIHP R HWFRIWRQURY DGR UHSEH XM DIRQR FIQFDOMANHYLFHYZ LOFRQMH

SXUMOQNR 330 $  UHP EXUHP HQAUDAY | RUP D FOQFDOOERDRY WMV SUIRVIGHG XQEHU0 HAFDHZ HHUWGEG TURP 350 $ AV I RUIXUKHJUMMRQR \KH
0 HAFKH&/ ) 6 IRA HW DWW EDHGRQIXMUH\KIYH VR P DINHNDMY UHP EXUHP HOADM UHGANRQ | P IVABESGR 330 $ DV DD 350 $WVH W
W FRBANRY DG WHERWY SHIRG KDYH BH) GHD HS PRWUHRHQ® B THHIOGINMMNR DERSWE 1Q ' HRP B ZKIFK IXUWH) Gy HG \WH UHP EXYHP HQMDM

UHEANROY DG WER D) WXL HOVXQID DD

,QDEAMRY &0 6 KDV DERSMG SRIFHY QP WY RUH FOQQ) FRYHIIH | RIFQQFCOMMWWOAZ HSHIRP : HDBR H SHAOQ WWH | XWUH VR SURYLGH SK\ MIFLDQ VHYLEHY \WDADUA
UHP EXOHS B\ 0 HIFDUH XQEHUD SK\ MADQ | HH WKHX®! Z KK LV \KEMAAR DEXWR HARQ DQ DQQMOEDLY 0 HAFOIG UHP BXYHP HOWDUHY B \WBM DQG LV \KEMPMR
D LODAYHDQGELAQ) UHTXLHP HOWDQG EXGIHABAKUAY

,QDEAURY RYHUWH @XWHYHIO HOY \WH | HEHI0U RYHGP HOAKDY H SDQEHG LW FRQALFWV Z W SUYDAM KHIBK LOXUDGFH SOQV | RUO. HAFDUH EHCH LFLDUHY FDEBG20 HAFDM
$ GDIMIH SURIUIP V DG KDVHIFRAUIHG VKAK EHH LADUHVR\Z WK | URP \KH\WDAMRDOSURI P VAR WH SUYDMSURIUZP V 7 KHIHKDY EHHD JURZ VM R KHDGK! LOUXUDQFH ST/
RIHIQY 0 HIFDHS$ GOQEIH SIRIUP YV DGR EHHLADY HIRD HOAQ WHH SUIRILP V 6\BiM/ KDYH P DQEDMG WDAD HAFDIG EHH LADUHY HURDIQ SUYDM P DERIHS FOM
DUDQIHP HQV |, Q DEAMRD WM EXGIHASUHAK Y KDYH HIFRXUD HS WM/ \R FROUGHUVHYHIOFRAYAY R CAIRQ WDAP D P SIRARXUBXMQHN \KFK DY GHIR LY SD P HW
UBAQ UHP EXUHP HQVUWMMANY FRYHIIH HIEMN GHQ L) ROIP V DG HYLFH FRYHIDIH UANIRMRYY ) XUWHU &0 6 KD/ VAR | RUYDOH EDHS UHP EXYHP HOAR EH
CAUHHGE

5 HP EXWHP HWWRUO HEFDUHVHYLFHY DOR V\XEVRAR DODO0HEANROXQE-HMHIAXGI HAR RQURCS PR DQGWHEVBMRY 3D $V<RX* R$ AR

)Y URP WP H\R WP H \KH | HEHIDIRYH.IP HQAKDY FRQUGHIG Z KHKHUFRP SHIMYH ELGAQ) FRXTS EH XVHG \R SURYIGH FIQFDOWMG) VHYLFHY | RJO. HAFDUWH BHCH LADUHY Z KIBY
P DQBQQ) TXDOW DQG CFRHW\R FOH &RV SHIRGFI® FRUGHY FRUNDYQ) LQUWDIYHY 7 KHVAH LQWDAYHY KDYH LGFOGHS FROQMXUDGAH | RUFTQIFDOWMY \HYIFHY FR
SD P HQWI RUFIFDOAXY DOG I XWHUDERDRY K\ MALDD! HHVAKHXGIBHBAEMRY/

2 \WHUMBBV VENHD VR UHGXFH XM DINRQ DQG UHP EXHP HQNGFOGH UTXLUHP HOWV AR REIIQ GDICRVY FRGV\R RAEIQ SD P HIMQRUHDHS GRAXP HBINRQ WXL HON QP LMY
\WHDTRZ CEGIQ®P EHUR \WAVRUREHIQ) IWNXHR  H SOUEHE SURUDAKRU DARQSURIUIP VOQERKHE IVHIGRIHDIQ) SO P HWEHQDY

BWBVR UHBAHX\M DNRQ GG UHP EXYHP HOADBR GMVARXUD HLQCRYDIRQ QG DRI AR LCRYDAYHVROMRQWDIZ HP D R1HJ

+ HDOM SMQVDQG RMHIWLLG STUAHYKDYHVENHQ MWBVVR UHEXFHWIH X\ DARQ DQG UHP EXUHP HOAR KIHDOK VHUYIFHY LOFOGQ) FOQUFDOMMN) \FHUYFHY

: HIDHHIRWE QRO JRYHIP HREDWLG SDW SO HY LGFOQQ) KHIGK ST/ \R WHEFH XM DARQ R 0QG UHP EXWHP HARUFIQFDOWANG) \HYLFHY ( [ CP SOV LGFOGH
LCRBDHG XVH R SURUDAKRU] DIRQ WAL HQW DQG LGRUDHG GHIDOR FRYHIIH | RUMHIYIFHY 7 KHIH LV LGRUDVHG P DINHACRMYW W DLEQ) DIMEDAYH SD P HAP RGHY
LFOAQ) EXQEDBG SD P HWP RAHY : HH SHAFRQMAQ) HIRWE \MLG SOW SO HY LGFOAQ) LQWHUWXGY SR/ DG SRIAHY \R WEEH UHP EXUHP HOV \R LP SRH
P RUH WMQI HOAFRIERQURY DQG R UHGEH XM DIRQ R FOQFDOWMY VHYLFHY $ &2 VOQG, QG-SHIEQV HIYHY 1 HERDY ' 1V LFOGQQ) KRAMIY DG KRSMIDKHI
PV DBRP D XQEHMENHH | RIWVR WHBFEHXM] DIRQR  RUUHP EXYHP HOVRU ADICGRAF LQ RIP DIRQVHYLFHY/




7 KHKHDOMFDUHLQOMN  KDYH SHIHIFHG DWHIGR FRORICDIRQ [P R KHIGK LOAKUDGFH ST UAKEY 1Q1HZ HIEXWIM HULQAUDGRH ST/ Z W LI QU LFDQADIDQQ) SRZ HJ
R QHJRADM I HH DUIDQIHP HOVZ W FIQFDOMMEY SURVGHY 7 KHLGRBDHG FRORICDARQ P R KHIGX SOQYDBR KDV LGRBDHG SUALQ) WIQADWR  LQXUHUEDINQQ) SZHJ
DG \WH SRMMDCDGYHYHLP STRAR AHDUCQ) \IR EH D FRQAMFAMG SURVGHUZ 1\ DQLQUKUHU + HIK SO DG LQG-BHIGHMEA MADDARADIRY P D G-P DG \WDNRIQFDOMANY
SURNGHY CFR-BNAVARXQIMS | HWRKRXUA/ RUDXXP HOTRUD SRUNROR \WH I LCDGRLOOUMN DXRADAG Z K SURYIGQ) MUY VHYLERAR WHUP HP EHYWURXIK FDSMBMG SD P HY
DUDQIHP HONV 6RP H KHIN SO/ DOR DU BYLHZ L) \WMAMARAQ) HYDODMY FRYHIIH G-RMRQY DQG WXL SUDAKRU] DARQR FHIBQWWMEY 7 KHIH D DOR DQLGRUDIQY
Q® BHUR SDMOVHIRTIQ) LOFRQKP HUGLLYHD SURGAW DG KLIK GHEXRUNE®! ST/ \WDAQYRYHJ U-DALISDN-ONFRIMKDLIQ)

2 \MHUMABY VENHD R UHEXH X\ DARQ DG UHP EXYHP HONIGFOIGH UHTXLLAP HOW VR REVBEQ ADIGRUY FRGHV\R RBVEQ SD P HOMGFUHDHG GRAXP HIBANRQ WXL HOWV TP LY
\WHDIBZ CEGIQP EHUR WIVRURLGHIQ) [WHDHR H SDQEHE SURUDAKRU] DARQSURIUP VOQGRKHZ MHLGRUDIQ) SD P HVEHIDY

B\RBVVR UHEXFH XM DINRQDQG UHP EXUHP HNIOR GVARXUDI HLQCRYDIRQ DG CFFHWAR LQGRYDYHVROMROAKDAZ HP D RIHU

7KH/ DERDRJ) 6HMFAH/0 62 $ FTXMVMWRQ Z LAUHXOVQ R DQL] DARDORKDQIH/ WDWARX@ FUHOMMJI QULFDQA URZ W I RURKUBXMCHW |, | ZHIDORH THRRYHD P DQDIH

WLV JURZ W DQG DEDSVVRXU EXMOHW YAXRMIUH LQ D P DQOHJ) WDWSURHIYHY RXU UF-BSXVIMRD  WHD RXU EXMOHW 1LQDCHDOFRQGEMWMRQ DQG LHXAV R RSH.DWRQY FRX@ EH
KDLP HG

2Q) HEUOWY ZHOFTAUWG R DOWH MKHG DQG RAMBOAQ) HNXUW LOMIWR / CE 6HYLIFH/0 62 7KH/ CERDRY 6HYIFHV/0 62 $ FIXMMRD KDY BAKXEMG LO
\LIQU LFDQAIURZ \ LQ RXURSHIDIRYY © - H KDYH LGRXUHG DG Z LADFRQIXH VR LOPXUMLI QU LFOQAH, SHOGWMUAY DQG \WH CERFDMRQ R P DQIHP HQAIP H\R DAP LD/ CE 6HYLFHY
0 62 LQDP DIHMDABHHYH/WHNA DSHFWR RUBMGHN EXVWNHH FDQ EH QR DAXUIDGFHWDAZ HZ LOEHVKFFHWM XOQRXUHIRW | Z HGR GRAH I HRRYHD LQMUDM/ CE
BHMFH/0 62 WH HIHRIYHHV R RUBMGHN JURZ W FRXES \IK | HJ DG RXU UHBXBINRQ FRX@ BH KOWP H5 HIFK R Z KLFK FRX@S CEYHYHD 1P SCRARXUBXMCHN |LCDGRDC
FROGWRODQGHXWR RSHDIRY/

7KHKFFHWR  RAUBXMGHNZ LEDG-BHIG LQ SDIWRQ RXULCELOM \R U] H RXUDQNASDMS EHCH LW DQG RSSRMQAWA/| URP WHIFDXAMMRD : H FDQ SURYLGH QR DWKUDGFH\KDAKH
DQIFLSDAG EHHIWR \WH/ CERDDRY 6HYLIFHVO 62 $ FIXMUWRQ Z LOEH I XE WD HG LOWWH WP H I UZP H DQNASDMG RUDADID 7 KH | LOUH R P HAAKH FKDEBIHY LOYRYHG LQ
LQMIUDALY \WH\E R EXMGHAY FRXES FDAVHDQLQMUIXSWROR  EXMGHN DAY DQLGRBDHIQRSHDMY FRWRUGZ HIDQNASDMS | LDGADOSHIRIP DGFH 2 XUI CLOUHVR CFKLHYH
\WH DQUA.SDMS DG WH SRIMMOEHH IW XQEHDLQ) RUUDRQVI RUWH/ CERDRY 6HYLFHV0 62 $ FIXMWRQ FRX@S KDYH D P DMUDCOGYHYHLP STRARQRUBXMCHN [ LCDGADC
FROGWRQDGUHXWVR RSHDMRY/

7 KH FOQEDOWAMAQY EXMCHW LY KLIK® FRP SHAIRYH DQG UL Z H1 DLOVR SURYIGH DQ DSSLRSUDWMD SURHE GYHOR \FUYLFH RURKHLZ VA 1 DLOWR FRP SHMH [ HARYHD IWFRX@S
KDYHD P DWLLDCDGYHIHH | HAWRQ RXUUHYHOXHYDQG SUR MIELDW

7KHOERDARY WY [GOMY LVIUDIP HYMSDOGKLIK® ARP SHMYH : HSUP DUO FRP SHMZ W\KUHHWSHYR FIQEDOMAMY SIRYLGHY ARP P HIADOROIQFDODER DRUHY,' 1
DI LIDMS OERDRUHY DQG SK\ MADY R I LFHOERDRUHY 2 XUGLIHAVRP P HADOFOQFOOMER DAY FRP SHIVRLY DUHA XHW LDJQRWF / CERIDRUHYDQG/ CERDRY &RSRDIRD
R $PHIFD ,QDEAWRY ZHFRP SHMZ W P 0Q \P DIBUUHILRIDO0NE GFOOFRP P HIACOFOQFDOMER DRUNY \SHADT HG DGYDIRHG GERDRUHY DJG SIRYIGHY R ARQUP HJ
LQWWDMG MY 7 KHIH DOR KDV EHHQ DWWHIG [P R SK\ IALDD SUTANAHY/ \R HUBEDWK WHURZ Q KIMAR)\ OERDRY FOSCEOMNY DQGRUBLGQ) SDNREI MV LOR \KHUSITRNH/
WHIE UHBAQ) U HIDY | URP WHHSITANHY DOG LGRS DICQ) WHFRP SHMYHSRMRQR WHHSITRNH/

7KHFRP P HADDDER DAY BXMGHNLYLQMHD FRP SHIMYHERK QWP VR SUFHDQGVHYAH 3UAQ) R GERDRY \MAMY VHYLFH/LYRWQRHR \WHP RWALI QU LEDQNTRRY
XVHGE SK\ MADDY LG SOWV SD HY DG ARQKP HYLQVHBRANMY DOERDRY $ VDUHAXOWR \LIQULEIOAFRQRIEDNRQLQWHFRP P HADDDERDRY LGBMN  @UHJARP P HADC
OERDRY SURYIGHY DUH CEG \R LGRUDH FRWH | LFHGAHY DIRGHG B @LIH\VADD! DARP DMG WMD) 7 KLY FRORIEDARY UKWV LQ JUDMISUFH FRP SHIMRY 2 XUGER DRY
HYLFH/ BXMQHN P D EHXQEBI VR LGRUDH FRIAH | LHZFHYAK | LIAHQ® LI DA DQG DV D UAKXOVIW GHAHILQQIV OG FDK | BZ VFRX@ EH GHIDYHD 1P SCRMG B\ \KAK SUFH
FRP SHMRD : HP D | CRHLGRUDHG FRP SHIMRQI URP KHDBK WX WP @ER DALY GXHWR SK\ MFLDDY Z WMOQWRH W P VALHANY \RHUMAMY R \KHKHDEX \X WP @ERDRLY
DG D IRP XV DQG DV WRH QERDRUHY VHHN \R H SD0G WHUWMIY YROP H IURP XN LADMS SK\ MADQY LQ \WHUVHYIFH DBDY : HP D DOR | 0FH FRP SHMRQ | URP
FRP SOQHY/ WDAGR QRAFRP SO Z WK H LMY @Y V RUUHIXDMRQY RURKHZ [VH GMUIH LG FRP SIOGRH WBQEDB/ LQWH LQGAY  $ GAMRD ZHP D' DBR | DFH AKGQIHYLQ T HH
\AKHEGV FRP SHMYH FIGAQ) |RUCERDRY VHYLFHY RURKHUCANRQY RUSUXXUAY BHBAQ SO P HYMAKHEX®W D/ D UAXO\R LGRIDHG RU DEAMRDOFRP SHMRD 7 KHH
FRP SHMYHSUAKUA/P D 0 HAARH DRMERAYHIHVRUSUR VLW R RAUGER DALY VHYLEH/EXMCHN DG FRXE DOYHYHD O HANRXUI LCDGRLOOUAXOV

7KH GRICRAF LQRIP DIRQ VHYLFHY LQGA DOR LV | DFHG Z W AKOQILQ) WRKGRBI\ DG Q. SIRGPNQARGAIRYY &RP SHRY P D FRP SHM XMQJ DGYDRHG \WAKGRERI
LFOQAQ) WRKGRBI\ \KDAHIEGV P RUH FRQYHIHOARUFRWAH | HRVH\MAMY) * LINBCSDNRE)\  \MDLQ DO HP HILQ) \WBM LV DQH CP SBIR WY &RP SHIYRYOORP D FRP SHM
ROWHEDIVR QZ \HYIFHRIHIQIV &RP SHYVRYDORP D RIHAMMMY \R EHSHIRP HERANGHR DFRP P HADORIQFIODERDRY WAKD/  SROAR FOUHWANCY \KDAFDQ
EHSHURP HGE SK ADYVIQWHURILFHY  DG/DOFHG\MANY WDNVDQEHSHURP HGE | 1 VIQWHURZ QEERDRUNY DG KRP HWWAMY \KDWFDQ EH FOLUUHG RANZ LKRX
UIXUQ) \WHVHYIFHVR RANGHSIRIGHY




) DXWHWR REVLQ DQG IHRIQ Q2. BXWRP HY WHERWR H DMAQ) FXWRP H)VRUP DIMULDOARQADRW RUD UHEXRARQ LQ VHIMBHY RUWAMV RUGHHS RUNGHALP HQVVKEP IWHG B\
H MAQI FXWRP H)Y RUWHLQDELON R IHRIQH IMAQ) DQG RURHDMQHZ LHDMRQWKLSVZ (W KHDOM X MMP VRRX@ P SDRARXUCELON R\XFFHW X@ JURZ. RXUBEXMQHNY

7R POQEQ DG JURZ. W BMHY Z HGHHG R RBEIQ DG WABIQ GZ. FXWRP HY DQG BXMGHV STUGHY |, Q DEAWRD D BHSXRINRQ LQ WAV RUEHHE RUNGHAP HY \XEP IWHG B\

H LMY FXWRP HY DGHRUDHIQGHP DG RURKUVHYIEHYIURP H LMY FXRP HY ROWHERWR H MY FROFW Z WRXWAR \VHINEY JURZ W LQLWFXWRP HUEDVH FRXTSLP STRY
RXUCEON R KR X® JURZ LW BXMQHN DG FRX@ KDYH D P DMUDODGYHYH H I HRARQ RXUURYHAHY DG SUR MIELAW : HARP SHM SUP DUO RQWWHEDIVR WH TXDDW R

VHYIFHY UHERMG) DOGLQ RIP DIRQM WPV U-EXBNRQLQWKH P HAFDOARP P XQW \KHSUAQ) R VHYLFHY DG CHOINV VR HP SR TXOM IHG SHYRQGHD 2 XUI IOUHR \XAFHM XTDD

ARP SHAMRQDQ R \WHAHI CRRLY FRXTS UAKONQWHERWR H MM FXRP HY DQLEE MOV \RIDQGH. FXWRP HYDQGDUHHANRQLQRXUBMGHN

" DWARQAXDARQ RUUHDEY R H LMAQ) WMAQY SURGXFW | DOXUHWR GHYHES RUDFTXILH QFHOWHY IRUGHZ. RULP SLRYHS WAMQ) WRKQRBILHY RURXU XYW HY XMQ) QHZ
WRKGRBILHMR SHIRIP WHURZ QWMVFRX@S DGYHIHD Dl HARXUEXMGHY

)URP WP H\R WP H P DX CRMUMY GVFRMXH RUUHFDDUDIHOV \WANW RULQIKP HV XVHG Bl XV \R SHURP GERDRY MM 6XFK GVFRQMXDIRYY RU DY FRXG
DOHYHD O HAWRXUFRN \RAXIGY YROP HDQG UHYHOH

7KHFRP P HADODER DAY LGB LV \XEWMANR AKOQILQ) WRKGRR\ DG Q. SIRGPNQIRGAIRYY |, | Z HOMXTEBIR CFHOH Q. RULP SIRYHEWRKGRBILH/\R H SOQG W
HRMIE WD) RSHIDIRYY LW\MIY P HKRG/P D BHFRP HRAEDAG Z KHD FRP SOUHG Z AW RXUFRP SHINRD DG WA YROP H DQG UYHHP D EHP DMIDD DQG DEHIHD
DIHAMG

, QDEAURY DEYDIFHVIQWAKGRBI\ P D GOGVRWHGHHBSP HOWR P RUHFRIAH | HAMHWAKQRBILHAXAK D/SRIQAR . FOUH\MANY) HTXLSP HOARDNOQEHRSHIDAGE! SK\ MADY/
RURKNHUKHIGMFDUH SURVGHY LFOQQ) SK\ MDD DAMEN QAYH SITRIMARCHY DG FHWLHG QAYHP LGZ LYHV JHHIDD U1 HUHG\R KHMQ DY'SK\ MADYY LOWHUR ILFH/RUB
SDIHONWHP VHYHYZ IKRABTXLIGY WHVHYIFHVR | UHHWE0EQ) FOQFDODERDRUHY * HYHBSP HOAR \KFK WRKQREJ\ DG LWXVHE, RXUPXWRP HY FRXG UHGFHWHGP DG
| RUW@ERDRY \MAMY \FLYLFH/DOGWHXM DARQR FHMBQWWR | HIGE XVDQGQHIDAYHD [P SCRAWUHYHHY

&XWH® P RMWARP P HACOMER DAY \MAMY 1V FDADRU) HG DY/ KUK RUP RGHIDM FRP SB[ W DQG WHIE LV \KEMPAAR H \WOLYH DQG FRA® U XONRQ XQEHUWH & QQFDC
/ DERDRY ,P SR HYS W&/ ,$  7KHFRWIR FRP SIDQFHZ W&/ ,$ P DNAVIWP SURIFDO RUP RWEK\ VIFLDQ/VR RSH.DIMFIQ FDODER DRUHVIQWHUR | LFHY/ DOGRM-UOY V
@P IWIKH CEOW R SK MFLDQY R KDYH RZ GHYKLS LQ D @ERIDRY 05 WK UH HUWAMV VR \KFK D @ERDRY 0 DI CAMMY R @ERDRY HIXSP HIADQG \WWANW FRXES VHHN WR
LFUDH\WHUDBY B P ONHMY SROAR FOUH @ERIDRY  HIXSP HYAR SK ALDQVDQG B VHTIGY WWANW DSSURYHS | RUKRP HRUSK\ MIFLDQ R LFH XVH \R ERK SK\ IFLDQY DQG
SDIHQN ' LI QR \MAVCESURYHS | RUKRP HXVH CUHDARP DD GHHP HEVWREH? Z OYHS \WMIWVXQEHUE/ ,$ DQGP D EHSHIRP H5LQSK\ MADQR! | LFH@ERDRUH/DVZ HIDVE
SDIFQV LQ WHUKRP HY Z \K P LQP DOUIX@RY  RYHMIKW2 WHUVV P HHMY AHMEQ) ' $ FUMD DR PD. EHFDWILHG DV3ZOYHS IRU&/ ,$ SXERKFV 7KH)' $ KDV
UIXDRY URSRQMELON RYHJLOAKP HIW MKW UHDIHQN DQG RMHUGHMFHY XVHG BY - FOQFDOTERDRUHY DQG KD/ ABND UASRQIELDN | URP WHS 6 &HOMYIRU' IMDH
&RQURCDOG 3 UHYHIRD RURDALL LI \WHFRP SBf LW R WAVIRUS/ ,$ SXSRHY , FUDHG CSSIRYDOR 3Z OYHS \MWWKWFRXTS GOG\R LFUDHG\MAY B S< MADQ/LQWHU
RILFHVRUB, SDIHWDAKRP H Z KIFK FRXGB O HARXUP DUNAVRUGER DALY \MAMY) \FLYLFHY DG QHI DYHD P SCRAWUAYHOHY

& KDQIH/RUGMXSWRQLQ VHUYIFHAKSSTH/ RUWDQSRUBARY SLRYIGHE B\ WLLG SCUAH/KDYHLP SDRAMS DQG FRX@ FROMXHVR LP SDRARUDGYHIHD D | HAARXUEXMGHY

© HG-BHIG RQWLLEG S\ SURYLGH VKSSTHY DG VAYLAHY FUMFDOR RAUGERDRY VHYLFH/BXMCHY . HOHKHDY® UHIDQARQ\MLLG SOV JURXQG DG CLUMDYHD RUMDQSR W
R FIQFIOMDCDOG G0 QRN WM \KSSTHYDQG\SHAP HYY BAHIK SURGFW DQGSHRS®! $ ML QU LFDQABMXSWRQVR WHHWDYHOK WP V RURXUCFFHWARMHP  FRXTBKDYHD
P DAUDCOGHYHH | HANRQ RAUBXMGHW - HDUH DOR UHIDQARQ DQH WRLYHQHE RN R LG SOV \XSSTHY D05 YHIERW R AHMBQVHYLFHY DQG SIRSEW [FOGQ) | RURHWEIQ
DQP DOSRSXMIRYY ' MXSWRQY R \WH FROMXHG \KSS®  RULGRBDHY/IQFRIV R WHHVHYLFHY SIRGEAN RUDQP DOSRSX@IRY/P D DIMHIURP H SRIWP SRIWHAURNRQY RU
HP EDJRY/ SRIMWFDDRUHARGRP LF LOXBELAOMY SUAKRKUH [ URP DQLP COUIKW CRRYIMN DEYHYH Z HOKHU QDMIDDGMDIMY SXEQF KHIGK FUMAY WIQSRMIMRY GMXSIRY/ A BHJ
DAY RURKHJFDAHY DY ZHDDY [URP WP LDIRD R UHIMRQKLSY Z W \KSSTHY RU YHERY | RUWHU | OUH \R | RTBZ. RXU SHURUP DQFH WIEDBY DQG WXL HOW
" MXSWRQR VXSSO DG VHYLFHYKDYLP STRMS DG FRXEG FRQMXHR LP SCRARUKDYHDP DMUDCOGYHYHH | HAARQRUBMGHW




& RWMXHG DQG LOAHDVHG FRORICDAR) R SKOUP DRHXWADO EIRMKCQRBYI\  DQG P HAFDOGHYIFH FRP SDQIHY KHDOM X WP V- SK\ MADQY DQG RHJ FXWRP HYY FRX@
DGYHOHD Dl HRARXUBEXMQHY

0 DY KHIGKFOUH FRP SOQHY DG SURVIGHY [FOXAQ) SKDUP CRHKNFDD ERMKGRII\  DQG P HAFDOGHYIFH FRP SDQHY KHIGK \X WP V/ DG SK\ IFLDQ SUDRNAHY DU FRQRIGDMY)
\KURXIK P HIHY CFTXMMRQY NLQAYHQMUAY DG RAHWSH/R \WIQERIRQY DG FRIOER DIRYY , QDEAMRQWR WHHP RIMWDAURDOKR U RECP H. HY\KDAQYRYHHME/ WD)
SR FRP SHMG DI DIQINDFK RIKHU \WH KHDGMFDUH LGB LVH SHIHIAGQ) DQLGRBDAHLQ YHWFIOP HIHY Z KIFK LQYRYH HM¥A/ WDABUHYRA® GG QRAR [ HUFRP SHIQ)
JRRG/RIHYIFHY $ VWHKHIGKFOUHIGEARY FRORICDM/ FRP SHIMRQWR SURYLGHJ RRGY DG VHYIFHVP D BHFRP HP RIHLQMH DQG YHWAICP HIHYP D JLYHWRHFRP BGHG
FRP SDQHY JWDAUFRQURORYHUP RMDSHWR  KHIBMFOUH LFOQQ) LGRDHE EDJNQQ) SRZ HJ 7KLY FRP SHIMIRQ DOG LRUDHS PP HUEDUIDQQ) SRZHJP D DGHIHD
D HAWKH SUFHDQG YROP HR RANHIYLEH/

, QOEAWRY Dv\WH EURDGHUKHDIMFDUH LMY WHIGR FRORIEDIRQ FROMXHY LFOGQ) \WHDFTXMMROR SK MADQ SUTANAHVE! KHDIK W WP V' UHIDNRQKLSV Z W KRUSAMED
EDHG KHIGK \( WP V DQG LOADUDMG GHIYHY QHE RV DUH BHFRP Q) PRI LP SRUIQV2 XU@ERDRY  VAYLFHY EXMGHAM LOELON R BABIQ W H MY UHDMNRQKLSV Z W
SK\ MADY/LL WH BHFRP HSOWR  KHDSRFDUH\X \WP \VDQG QHE RN DG RAR FUDM Q. UHDMRQKLSV FRXTSLP SCAAMW CELOW \R \KFFHM X JURZ

&KDQH IQFXAQ) AKDQIHY 1Q LOMBIHIMRY LQ SD HJ LHIXOMRYY SRIAH/ RUCSSIRYDY RURKDQIH/ 1Q @7V IHIXOWRYY RUSRIAH/ IQ WHS8 6 RUJBGEDD P D
DGYHOHD DITHRAWKV

8 6 DOGWIMIRYHGP HMED HY \KFK D/0 HAFDUHDQG0 HAFG DvZ HODVIQKUAY LFOGQ) 0 &2 V KDYHLGFUDHGE\WHUH | RIWWR FROUROAH FRUAXM DARQ DG GHIYHY
R KHIGNFOUH VHYLEHY ) URP WP H\R WP H & RQIUAN KDY FRQUGHIHG DG P SBP HQAMS FKOQIHYIQ0 HAFDUH | HH VAKHEXGV LQ FROMGAIRQ Z W EXGIHBY GILVIIRY 7 KH I LKA
SKDHR BBANRY SXAUXDQAR3$ 0 $ AP HIQR HIHAWRQ- DY DG Z LOFRQMKH DD \KEMPAR FHABQ GHD) VIQLP SBP HIBINRQ DQG SKDH LOTP IWWLRKIK

D05 Z WWRXIP WBINRQY | ROVEVHTXHASHIRG ) XURHIUBHBAIRYY GHR FKDQIHY/IQSRIA BIDEQ) FRMHIIHR \WAVRURKHUBTXLP HWI RUSD P HOMKFK DV SURU
DARRU] DARQ ADJQRIVARGHDGRM-URDP VHAW P D EHLP SBP HIMGIURP WP HVRWP H 5 HP EXWHP HQVRUSDARBI\ \HYLFHVSHIRP HGE! XV DOR\XEVRAR WIMRLY
DG UHIXDRY BHEANRY 5 HXAIRQY LOWH UHP EXYHP HOADAM/ DG FKOQHYLQSD P HOASRIFLAVR RKHWLLG SOV SDHYP D' RAFXUDYZ HID 6XFK FKOQIHY LQWKH SDXDYH
UHKEMG LQ WHBFHE SO P HOW DV Z HIDDY DEGHS FRWV DQG KDYH GHRUHDVHS WKV DIRQ | RUWH FRP P HADDMER DAY [QOMY B DEAQ) PRHARP SB] G UIXDRY DG
D LOVRDAYH U HON ) XURHUFKDQIHY LOWKLLG SDMY SD HUUHIX@MRY/ SRIAHY/ RUCERDRY EHH IMRUX\MI DARQ P DEIHP HUWBURIUP VP D KDYH DP DMUDCOGYHYH
HIHARQ RUBMGHW $ RIRY/E\ | HEHIDODQG WM I HIALHY U XD LOXIDH LFOQQ) KHIGNFOUH H FKDQHY RURKDQIHYLQRKHU@Y V WHIXOMRYY RUSRIFHVP D DOR
KDYHDP DAUDCOGHYHH | HAAXSRQRXUBXMQHN

2 XUEXMGHWFRX@E EHKDLP HG 1 LRP WHERWRIVKSHMRQR DIFHMHRULP SRIMROR DI LOHRUSHIDOMY XQGEHU RUIXWIHFKDQIHVIQ RUIOMBLHAMRVR WH@YZ RU
UHIXOMRYVR &/ ,$ 0 HAFDH 0 HIFOLG RURWHI QDARCDO WM RUGFDCDIHIAHVIQWHS 6 DQG RMHUFRXQMHYZ KHHZ HRSH.DM@ER DRV FXUHM® DQG LOWH
I XVMUH

7KHFRP P HADODERDRY WA LQOMY LY \XEMANR H \WMMYHS 6 WHIXDIRY DOGP 0D R \KHH WM/ DQG B XOMRY KDYH RABHD LOMSHME B WHFRAW &/ ,$
H W5/ | HEHDORYHILIKWIR YLLWDTD DIDFIQFIDOER DRUHY RSHDIY IQWHS 6 B WXL \WDAKH EH FHWIHG B\ WH | HHDDIRYHIP HWRUB. DIHEHDD CSSIRYHG
DFRUGEMIRD DIHR 7 KH \VDQRIRY | RUIDOWH VR FRP SO ZIWK &/ ,$ WX HQVP D BH\KVSHMRY UWYRFDIRQ RUCP MIMRQ R D @ERDRY WV &/ ,$ FHWIFDM Z KUK LV
GHHADY \R FRIGANBXMCHW DV Z HIDDY \IQLLFDQAILGHY DQG RURUP LGDOSHIGNWY |, Q DEAURY Z H DUH \WEVPAR UHIXDWRQ XQG-UMBIM Q7 6\BIM @Z VP D UHTXLLH KDY
OERDRUHY/DGRICERDRY SHIRQGHP HHNHMEIQ TXO LFDARQY \SHAI FHYEIQ TXDIMW FROMRY RUBTXUHP DQMIGFHR FHIBQUHFRLGY , QWHIXMUH Z HP D DORRSHDM
OERDRUH/RANCGHR WHS 6 DGEHRP HEMAAR QY VIRYHOQ) IWOERDAY RSHDIRQ/IQ\WHRKHFRXQUH/Z KHHIWRSHDM/




$ SSOFCE® WM/ DQG UHIXDIRQY FRYXT EH QM BUHMS RUCSSTHG B\ D SURFRXRLIDD WHIXMRY  RUMGADODAKRIM 1Q D P DGHWDAZ RX@ DEHYHD 0 HRARUBXMGHW
SRMMDDRIRY | RUVRDIROR \WHH B/ DG U XONRQY LOFOGH W QU LFDQALGHY DG WHVKVSHMRQ RUGWR  YDURXY QFHQAY FHWLFDMY DQG DAKRU] DR Z KIFK
FRX@SKDYHDP DMUDCOGYHYHH | HRARQRXUBXMCHN , QDGAWRY FRP SIDFHZ LW | XUUHGI MDMR FRXS P SRHDEAWREIOHNXUP HOVRQXY Z KK P D EHFRW®

) DXWHR XV RU RXU WILG SDUNV VHIMFH SLRYIGHV W FRP SO Z W SUYDR  DQG VHRXUW @7V DQG LHIXMWRQYY FRX@ LHXOMQ |LOHY SHIDOMY DQG GEP DIH VR RXU
U-BXVIMRQ Z M PXWRP HOVDQG KDYHD P DMUDCDGYHWHH I HRAKSRQ RUBEXMQHN

1 Z H DQG RAUWLLG SOV VHYLFH SIRYIGHY GR QRAFRP SO Z W H MY RUQE. @V DQG BIXDARYY UHIDAG \R SIRMANY \WH SUNCR DG VHRXUMW R SHYRDORUKHIGK
L RUP DINRQ Z HFRX@ EHVKEMAMR P RHEY |LGH/ ALYLCBHDOA/RURUP L QDODGRNRYY

,QWHS 6 +,33$ SUYIR DQG UMW BIXOMRY LFOQQ) \WH H SDOEHG WXL HOV XQEHU+, 7( &+ HWEEDK FRP SUHKHOLYH WBEDUBY Z W ASHRIR WWH X\H DG
AVFRKHR SIRAAMSK-DIN LG RP DIRD 3+, B\ FRYHIGHMY LQDEEWROVR VHNG) \WIEDB/AR SURMAVMHFRQ LGHDDN LQMUNY DQGVHRXUMW R 3+,

+,35$ UMMRN RUCEON \R XVHRUGWERH3+,  Z MRMEDHOADKRU] DIRY 1 RISXERAY/ RKHIWDR SD P HOMUDA HWRUKHIGMFOUH RSHIDIRYY DVGHIGHGE +,35$
H AHBWRUGMRBRKUHY I RUYDURXY SXETF SRR SXUSRVHYDJG RKHUSHIP WG SXSRAH/RAEHGLOWHSUYTR. BIXOMRYY +,3$$ DG+, 7( &+ SURMGHI RAMIQILFDQVIQHDG
RMHJ SHIGHY |RUZ IR XOXH RUGWRKXH R 3+, 1Q YIRDMRQ R WH SUYCR  DQG VHRXUMY BIXTMRYY L(FOGQ) SRVMIMDAYLODGE FUP LQDD! LGHY DG SHIDWWY 7KH
UHIXTMRQ/HABEDK DFRP SBf UHIXDRLY 1P HZ RINRQDYDUHV R \KEMAW LGFOXAQ)

\WH FLUPXP WBIFHY XQEHUZ KLFK WH XVH DG QVFRKUH R 3+, DUH SHIP WG RUUATXLUHG Z WRAD\SHALF DAKRU DIRQ B! WH SDMMGFOQQ) EXWRAMP WG \R
WD HABXSRHY CRAMWAAR REBBIQSD P HIWI RURKUNHIYLFHY DG W KHIGKFOUH RSHIDARQY CRAYLNAY

DSDMMV U KWVR CFFHW P HIG OGS WAHYHOQIFFRQIMY R FHIBIQGAWRKUVR 3+,

WHFRQMIAR QRIAHVR SUNCR SURMNAHYIRUS+,

D LOVDAYH WRKQFDODQGSK\ MFDOO HIXDB/BTXHGR. HOMMAKDMVHRUBFHYH3+, DG

WHSIRMAUROR FRP MY \ WP VP DQEQQ) HBRURQF 3+,
: H KDY LP SBP HMG SRIAHY DG SRHBUNY GRLIGHG R FRP SO Z WKW \WH +,35$ SUYDR  DQG VHRXUMY UHTXLUHP HQW Dv CESTFCE®! 7KH SUYCR  DQG VHRXUMY UHIXODARQY/
HXBEDK D3| BRI DOG GR CRAKSHYHEH VB O V\KDATUH P RUHWMQIHWVZ KHIH RUH Z HOUH UHTXLLHG AR FRP SO Z 1\W ERK DEAMRDO HEHIDOSUYTR DO VHRXUMY B XTMRDY
DG YO L) I SUYDR. DG VHRXUM @ V|, Q DEAURY | HEH.DODGE WM @ \VWDASURMAVNKH SUYCR DG VHRXUMW R SDFQNQ RUP DRQP D EH\KEMRAR HJ RIA-P HOADQG

(QMSHIMRY B YOURXY JRYHIP HOBDDAKRIMEY DQG FRAW UAXANY LQ FRP SB|  FRP SIDGFH IMKHY ) RUH TP B Z H FRX@ LGRXUGEP DIHY XQGHUMBIM @7 V LGFOQQ)
SXUXOQR DQCAMRQELRXIKVE. DSUYDMSONY | RAWHZ IR XOXMHRUAMWBRAKUHR KHIGK LG RIP DMRQRURKHUSHYRIDOQ RIP DIRY




) DXUHWFRP SO ZIW 8 6 Wi RU GFDOHYLLRQP HQRIO KHDXIK DQG VO HV @ V DG LHIXMAWRQY ARX@ LHXOMQ | LOHY SHDOWHY DQG BRW R GFHMXWH DQG KDYHD
P DMUDCDGYHMHH | HRAKSRQ XV

© HOHVEMPAR CFHMQ) DJG U XDINRQXQEHIMY VDQG U XOMRQY UHDIY) \R\KHSRMANRQR WHHYLURGP HQADQG KXP DQKHIGK DG\ HIV LFOQQ) O VDG U XDIRY/
UHDW \R\WHKOQEIR WIQSRMBNRODQGAVSRIOR P HAFDOWSHAP HYY LG HANRXY DG K] DUERXVZ DAMDQG DG RCALYHP DAMIDY DvZ HIDY U XOMRQ/ UHDM) \R\KH\D HV
DIGKHOWR QERDRY HP SR HY/ ) DOUHRFRP SO Z W \KRHHQY VDQG UH XDWRQ/ FRXG\KEMPKVR GHIDCR WH UL KVWR FRIGFWBMGHY 1L.GHY FUP LCDCSHDW/ DG RU

RKHJHQ RIAP HOADRINRQY WDAZ. RX@ KDYH D P DMUDCDGYHYHH | HANRQ LW BEXMCHWY |, Q DBAWRQ FRP STDAH Z LW I XWUH GO VIR FRX@ LP SRVH DEAWRDOUHTXUP HQVRQ XV
\KDNWP D BEHFRW®

7KH8 6 KHDOMFDUHW WP LVHYRYLQ) DQG P HAFDODMER DAY WA P DUNHANXQEDP HQEXY DLHKDQILQI DG RXUBEXMQHN FRX@ EHDGYHIHD [P SDAMG UL ZHIDOR
DEosw

7KHS 6 KHOGKFOUH WP FRQMDGHVAR HYROH 6LIQULFDQAAKDQIH LVAMEN.QY SOFHLQWKH KHOGKFOUHA WP ) RUH] CP SO YDOH EDVHS UHP EXSHP HVWYIGRUDIQ) &0 6 KDY
\HAJ RO | RUYDOH EDHS UHP EXYHP HQAR EH CFRKLHYHG B\ 3DV DUH HIFRXUDIHG VR \BNH LGRU-DVHS LQMBMAIQ DOG UASRUELON | RU DG R \MD DUH EHDUQ) LGRUDHS
UASRQIELDN | RUSD P HQAYRU \WHUKHDGKFDUA + HDSRFDUH LB - SDMASTION DUH HYRVMQ) DQG FRORICDNY). + HOSMFDUH \HIYLIFHY LRBDIQI® DHEHQ) SIRMGGE (RQ
WDAUROSIRYIGHY HJ K\ MADQDAMMEQN  LOCROWIBMRIOYHXH HI  UABICP HAFDORIQFY XUHMWDHAHIMY DOGXMQ) G WRKQRBILEY HJ  \MBP HIAGH QI
SDARBI\ 8 WIJ DARQR \WHKHDIKFDUHM AP LVEHQ) LQOHFHGE VHYHIIO CRRYDQGP D UAKOVQDGHFIHIQWHGHP DG RUGDICQRMF LQ RUP DARQVHYIFHY

, QDEAURY Z HEHIHYHWDAFIIFDOMAMY P DUNANXQEP HMBYDHAKOQILQ) © HEHIHHWDAES 0 $ GUYHQUHP EXUHP HABUHARKUHUHP DOV DFDED MWRUMKRM ICFKDQIHLO
\WHP DUHA: HDOR EHIHYHWDAKHDEN SO0V D05 FROKP HY LRUDIQI® DUHI RHMQ) ROGUMQ) EHMUYDOHLQ @ERDAY MY VHYLFHY : HH SHRARDARHHYROMROR WH
KHDGNFOUHLOBMY Z LOFRQIMH DOG\KDABMY FKOQIHLYANHD R EHH WMLYH

) DIOXUH VR HWEEQK DQG SHIRP VR CSSLRSUDM TXDOW WEQEDUGY RU VR DIWKUH WDAMKH DSSURSUDM WEQEDUG R TXDDW LY REVHUYHG LQ WH SHIRP DFHR RXU
GQDIQRMAF LQ RUP DARQVHYLFHY FRX@S DGYHIWHD O | HFAAKMHUHAGOVR RXURSH.DARQYDQG DGYHIHD LP SCRARKUU-EXVDARD

7KHSIRMRO R GLIGRWF LG RUP DRQ VHYLFHY LOYRYHY FHYBIOQ LCKHIHOAUMNY 7 KH VHLYLFHY \WDAZ H SURYLGH DUH LOMOGHG W SURYLGH LG RIP DIRQ LQ SURVIAQ) . SDNOAFDH
7KHHRH XVHYR RAUMHYLER/P D KDYHDJ UDMVHQAMYW VR HURWKDOWHXVHY R VHYLEHY RUSIRSEMKDADHIQMIGHE | RURKHUSXUERHY/

1 HHQHIFHIQ SHIRWP 1) RAUMHYLFHY FDQ GG R LW RURKHUDGHYHHYHON : HP D EHVKHG XQEHUSK\ VIFLDQ ACELOW RURKHUQCELOW @7 | RUCFW RURP IWRQVEY RXU
SDARBIMNV @ERDRY SHYRQHODGG,' 1 HP SR HHV Z KR DUH XQEHURXUNKSHYIMRY : H DUH \KEMPAIR WH DAWOEDQAIM R \KEWBQUIDOEP DIHY [Z DB/ IQH FHWR RXU
[ QXUDGFHFRYH.D) HDQG UMN R RXUL-BXBNRQ

© HOUH\XENHRWR QXP HRXV BIDODQG LHIXOWAY . LHTXILHP HOW JRYHUQIQ) RXUCRRMMEY DQG ZHP D\ | DFH\VXEWEQADO! LGHY DQG SHIDOAHY DQG RXUEXMGHN CRAYMEY
P D EHLP SDAMG Ll Z HIDORFRP SO

2 XUBMGHN LV \XEMPNR RULP SCRMGE. H WOMYH DQG | BINXHQ® AKDQILG) @Y VDG U XTMRQY LQ\WHS QWG 6B/ LGFOXAQ) DAERK \KH | H3HDODQG WilM GYHY DOG \WH
RMHUMUMVGRAMRQ/1QZ KUK Z HHIDIHIQBXMCHY © KLBIZ HVHHN VR FROBANRXUBMGHWLQ FRP SIDGRHZ 1\ DODSSUFCEGI@Y V P DY R WHQY VOQG U XOWRQY DSSOFCED
VR XV DU YOI XHRULQEH LQAMDQGKDYHQRAEHDH \WLYHD LOMSMGE. WHFRXUW LGFOAQ) POQ R \WRHUHDAY \R

B DYGUHP EXYHP HWR FOQFDOMANY

FHWLFDARQRUCFHXUAR FOQFDODER DRUHY

\KHDQMHD UH HUDOD0G DOIMVN FNECFN @V OQG W XOMNRY/

WHOY VDG U XDIRY/OP IQUMIGE \WH) ' $

\KHFRBRDMSITRFHR P HAAH




RSHDIRIO SHYRQGHDQG TXOMW WML HIWLQMIGHG VR HUKUHWDNRIQ FDOMAM) \HYLFHY DUHCFRXUDM UHICE®I DG WP HY

S} MADDI HH\SDNE)

UHIMRQKLSVZ W S MALDQVDG,' 1V

P DI R FRQKP HY

SUMTA R SDIHQMEDBOMGRMUSHIRIOQRP DIRY

\OHV DQGKHIWR @ERDRY HP SR HY DG

KDQBIQ WDQSRYMRQDGAVSRICR P HAFDDSHAP HYY LG HANRXY DG KT DUERXVZ DAM DG DG RCARYHP DMIDY
7KHH @2 V DG BIXDIRY/ PD EH IQMSHMG RUDSSTHG B\ D SIRHRXRUIDD UIX@RY  RUMARDODAKRIMY 1O D P DQEHJ WDAFRXGS UWANXUH XV \R P DNH FKDQIHY 1Q RXU
RSHDIRY/ (FOQQ) RUSUAQ DQGRUBAY SIRNHY : HP D QRAEHCEGIWR P DQEQ W3 RIVPXUHWNXUAG SHP IW CFHOH/RUDD RMHUUHXORY CESURYDY GHIHG
\R RSH.IDM RXUBXMQHN RUFRP P HIADT] HRXUVHYLFHY | Z HIDOR FRP SO Z 1\ CSSOFCEGI QY VDG U XOIRYY RULL Z HIDOR P OQEQ B RIRBEQGHHADY SHP W
QFHQHY DQG CESIRYDY Z HFRX@S \IK | HURLYLODGE FUP LGDOSHIOMY 11GH/ H FOMRQIURP SDMALSDIRQ LQ JRYH.P HABOKHIGMFDUH SURIUZP VDQGWHERWR  YOURXY QFHOHY
FHMYLFDAY DQG DAKRU) DARY GHAHAOY VR RSHIDM RXAUBXMQHW Dy Z HIDDY LGFXU DEAMRDOMCELOMY | URP \KLLG SOWY FOIPV | 0Q R \WHIRMIRQ) Z HM\R RFPXU RXU
UBXBIRQFRXTS EHEP DIHG OGP SRAUIQABMGHN UHIMRQKLSVZ 1 \MLLEG SO FRXTS EHDGYHYHD O HAMG
: HDOR DUH VEMPAIURP WP H VR WP HWR TXLVEP FOIP V BIRIKWE 1RIP HJHP SR H/ RURKHUS Z KIM@EGZ HY 7 KH | H3H.DODOG WEkM J RYH.GP HOV FROMXH DIJUAAYH
HIRIAP HQAH | RW DI DQWASHIAHYHS KHIGMFDUH | UDGG / HIIMDMYH SURYIMRQY UHIMY VR KHDIKFDUH | UDKG DG CEXVH SURYLGH JRYHIP HOAHI RIAHP HOASHYRQQHOVKEMBQUC
IXQEQ SRZHY SHIDGNYDOG WP HIHAR SXUKH\KSHARG FDAVR | UXGOQG IEAH , QDEAWRD WHJIRYHIP HOAKD/\XEWEQMOBYH LI HIQ QHIRADAY VANBP HONMIGFHWH

P RXQAR SRMIOEP DIHVI DUH AHH3/WHUDMYDAZ KLFK Z HOUHUHP EXHG | RURKUVAYEHY DIG\WHIRYHOP HODAWHUP H3. R H FOGQ) DQRQ FRP SIDQ/BURYIGHUI BRP
SDMASDIRQIQWHO HAFDUHDQG0 HAFDIGSIRIUP YV 5 HIDEBWR P HIMRUHYHIXDORARRP H WHAHWSH/R LOYHAM DINRQ/ DOG UHIIMG QM DNRQ FIQ UAXIND

GYHMRQR P DRI H? HMP HDQG DHNRQ

H SHEAWHR QLIHIP RXQVR FDK RQ®IDA HV FRAVDIGSD P HYWR GP DI/
I(GFUDHAR RAUDG [QWRDAYH LA RURKHIRSHIDIY) FRAV

TP MINRQY RQRXUCELOW \R FRQIQHVRP HR RXURSHIDIRY/

HY RFHP HQATRIRQY 11GHY DG SHIDBMH/RUKHDXHMRQR SUYDM @M DIRQFDIP VG AP DIH/
GFUDHARWHIP RQIR UHP EXYHP HNHIMG\R QDI GRWF LG RIP DIRQ\HYLFHYSHIRP H3
DEYHYHD HAMVR P SRUBQABMGHN HIMRQKLSVZ WK WILG SO/
GRUDHEGP DG RURKUVHYIFH/ DQGRU

LMY \RRXUU-BXTRQ

&KDQIHV 1Q CESTHEG @Y V 0BG BHWXOIRY P D UBRWXAOVQH IMMY SUTRNFHY BEHFRP 1Q) P RUH URXNIRAMG RUVEWAARXUH MY RUSURSRVHG VHYLRHY R DEAWRIDOFRW GHD
P RAILFDNRQRUZ WGILY. BO 6 XAK AR HY DR FRX@ UHDXALHXVWR P RA1\ RAUBXMCHN REVIRRYH/




) CLOXUHVR DARXUDMD ELON RURKUVHUYIEHY RUVRFRP SO Z W DSSTFDEGI@Y. VUHDMQ) VR JRYHLGP HOAKHDOMFDUHSURILEP V FRX@ KDYHD P DMUDCDGYHMHH | HAARQ RXU
EXMQHN

A | RUGDICRWF LQ RUP DIRQVHYLFHYLY FRP SBf  DQG \KEMPAR H \WOLYH DQG QRO XQURIP (XBV DQG OGP LQMADAYH BTXLP HOV ' HSHOGQ) ROWH L) DUBQIHP H
DG D5SOFCEGI 7. Z H ELQYDURXY SD HY \KFK DV SOOIV LOMXUDGRH FRP SOQHY 0 HAFDWH 0 HAFDG FIQADY/ ,' 1V OgG HP SR HUJURXSY 7KHP DRUW R BAY DG
UHDMG RSHDIRY | RURXUERP SDQ. DIHEHQ) SIRIGGE. DWKLLG SOV XQGHURXURYHILIKW) DLOUHVR CFRXUDAD ELEN RURKUVHYLFHY FRX@S KDYH D P DAUDODGYHYH H I HAWRQ
RUBMGHY , QDEAWRY 1 DOUHWR FRP SO Z W DCSSIFTER O VUHDIY W BLAX) JRYHGP HAKHIIKFDUH SURILIP VP D BAXANQ YDURXY FROHNHIFHY LFOAQ) AYIONEG
AUP LQDOILGHY DG SHIDGMHY H FOMRQ 1 URP SIMASDINRQ LQ JRYHP HYBOKHIGKFDUH SURIUZP V OQG WH GRW R YDURXY QFHQAY FHUWLFDM/ DQG DARRU] DARQY GHHADY R
RSHIDM RAUBXMQHN DY/ Z HIDDY LGRXUDCAWR DOMCEOMY | URP \KMLG SOV FOIP V &HWEIQ YIRDIARY/R WHH @Y VP D DOR SURVGH \WH EDUY IRUD AYIOWP H3 XQEHUWH
IHEHDO) DOH&@IP V$ FMCGFOAQ) |LQH/DIGEAP DIHVR XS \RWWUHWP HAKHIP RQIFTEP HG 7KHTXLVIP SURYIMRQVR WHI HEHID0) DOH&@P V$ PTG MP LOUSIRVIMR/LO
FHABEQ \WBM | DOH FOP VDRV DIBRZ. SUYDMLGEYIGOY R BUIQ) @F VKW DI DOMKHIBKFOUWH FRP SDQHY/RQEHKDD R JRYHP HASD HY SWYDM SD HY DQG RUSDMON DEBILQY)
|(DESURSUDMELEIY SR/

$ QNRXIK Z H EHIHYHWDAZ H DUH LQ FRP SIDQFH LQ DXDP DAMUDOUASHRAV Z 1\ DESTFCE®| @Y V OQG U XOMRYY WHIH FDQ EH QR DAKUDFHWDAD U XORY DIHR ROWEXQC
Z RX@ QRABFK D Gl HHWFRGFOMRY 7 KH [ HEHIORUMIBIM JRYH.GP HOAP D EUGQ) FOIP V EDVHG RQ RUPXUHASULFWAHY Z KIFK Z H EHIHYH DUH @Y 1 XO 7 KH | HGH.DODQG I
JRYHEP HQN KDYH\KEWBQAOBYH.IIH LQ GIRMIY \HABP HOVMGFHWH CP RXQAR SRMMTOGP DIHY DQG 1 LQHY 1 DUH FHHGY \WH UDMY DAZ KIFK Z H DU UHP EXOHG DQG \WH
JRHIP HOWD/WHUP H3 R H FOGQ) DQRY FRP SIDOBURYLGHUI URP SDIMASDIRLOWHO HAFDHDQG0 HAFOGSIRIWPY ;- HEHIHYH\WDAHEH.D0D0G WM JRYHCP HOW
FRQIMOH DIJUAKLYH H RUHP HOAH | RW DI DQMGHFHYHS KHISMFDUH | UDXG / HIMIAYH SURYMRQY UHIY VR KHDGNFDUH | UDXG DG CEXVH SURYLGH JRYH.GP HOAHG RUAHP HOW
SHYRQHY W \XEWBRINO XQAQ) SRZ HY SHDGMY DG U HAHAR SXOUKHVKSHRMGFDHY/R | UXGDQGIEXH

, @ARIDY. SUHKXUAVFRXTS DEYHIHD LP SDRAKVEHDXVHR! LGRUHDAVIQWHFRWR P DMLDY \XSS@HYDQG VHUYLFHY DQG LQRUHDVHS MERUDQG SHRSG! HDWMG H SHOHY

,Q@IRDY SUHRKUIYKDHUAKXGMELOLGRUDH/LOWHFRIVR WHWMKMY HTXLSP HANXSSTHY DG RKHI RRGY DOGVHYLFHWDAZ HSXUKDHIURP - P D4 CRMUHY \XSSTHY DG
RKHY , Q@IRDY SUWKIY DRY Z W WH FRP SHIMRO | RUGERU KDYH DOR UAXEMS LQ D UMH R RAUTERJFRWV Z KIFK LGFOGH WH FRW R FRP SHODIRD EHHIW DQG

GFOQMY DGWIQQ) G KLY 2 XUDELQU R UNHWH SUFHYDQG | HAYZ HFKDLIHI ROWHVHYLFRY Z HSURVGHLY QP MG & RQMMDIRQ R \WH PXUMHONQ IR HMURGP H
PD COHYHD LP SRRV

5 \N) DRRYY/S HIDMSE VR & QQFDCDQG & RP P HUAD) DARDS FAYW
2 XUBXMQHW/I CRHALI QU LFDQAI RYHLGP HOAHIXOMRY DQG WH.HLY R IXDLDQMHWDARXU SURGXPWFDQELCDWY Z LaLHHYHUHIXOMRU DSSURYDO

2 XUUAHDUAK DG GHYHBSP HQACRIYIMNY  SUH FOQFDOMMERY DQIASDMG KXP DQ FOQFDOWIDY DQG DQNASDAG P 0N DRMUQ) DQG P ONHMY R RXUSRMNDSURGFANV D
\WEMAWR H \WLYHUIXDNROE WH) ' $ DG RMHUBIXDRY DAKRIMAVIQ\KHS QWGE\BIM/ D/Z HOD/E, UXDRY DANRIMA/IQRM-UFRQUHY , QWHS QUM 6\BIMY RXU
SURGPNFDQECDAY DUH \XEMRYR U XOANRQ Dv FLREI LFDOSURGKAV RUDY FRP ELGDINRQ BLREILFDOSURGXAW P H3FDOGHVFHY XQE-UWH) HEHIDO) RRG ' (XJ DQG&RP HIF$ FAKH
3XEQF + HIWW 6HYLIFHS$ PADQG RMHUMEMM/ DY RAECHS LOWHERGHR ) HEHIOE HIXDIRYY ' UTHHMAWHXDRY BINXLP HWP D 0SS0 W RUSIRGEN GBHEQ ROKRZ
WH DHFDMRY HGE WH) ' $ XQGUWHHOZ V 7 KHH U XOMRQY FIQ EH\XEWMAAR \KEWDQMICDGE \WJ QI LFDQNQM SUABNRY DEAWRY [P HIZP HOARUBWMEQR WH) ' $
DGR \WHOILMDAYHSIRHY 7KH) ' $ PO GAMP LGHWDAZ HZ LO@HHER XQGHYINH FRIQFIOMDY EH RIGWRHPXUHO® SOQEHS ) XUWHP RM WH) ' $ PD. GHAP LGHWD)
UAXOVR FOIQFDOMDEY GR GRAKSSRIISSURYDO RUWH SURGEWSLP LOUGHMP LCDIRYVP D EHHIFRXQAMHELOI RILIQFRQUHY 7KH) ' $ Z LOFRQIMXH\R P RIRUSIRGENIO
\WHP DINAADWUCSSIRYDO Ll 0Q OGP D GHAMP LGH\R Z WGLLY. W CSSURYDORURKHEZ INHVFIRA® O HANKH P DUNHAMY HIRWIRJDQ KFK SURSENT KH VP HSRUMELORY
H IMVROMDY W EHFROGAMERANGHR \WHS QUMS 6B/ WDATLH\YEMPAR U XOWNRQ/ FEEQKHE B, GROCDANRIMEY DG GFOODY. $ Q. \KAK GHMIP LCODINRQ/Z RAGGHDY RU

G0 WHIQNRGEIROR RXUSIRSENFDQECDM/AR \WHP DUNAAIGE KDYHDP DMUDCOGYHYHH | HANRQRXUBXMGHW | LCDGADCFRQBURY DOGUHKXAVR RSHDMRY/




&HIDEDHG WHIBHWRY DH \VEVMANR RYRQ) SHIRAF XQOQRXAGIOSAIROE WH)' $ WH' I ( QRAP HS JHR  RMHUI HEHDODIHAHY DG FRUMGRIEQ) \WBIM
DIHAHY/ VR HOMKUH \WIFWFRP SIOGRH Z 1W JRRG P DX CAMUQ) . SUTFWAHY DQG RKHUIRYH.GP HABI XOWRYY DG FRUMARAQ) | RMIQWIEGY : HER QRAKDYH FRQMRORYHJ
\KLLEG SV P DX CAMUHWATFRP SIDGFHZ W \KHVH U XTOWRQY DG WG QRUFDQZ HIXDDQMAWDAZ HZ LOP DQEIQFRP SIDFHZ LW \KFK B XDMRY/ LQUHDBAR RURZ Q
P DA CRMUCQY SURFHIAY 2 \WHJUMWVLGFOGH

UHIXDRY DAKRIMA/P D BNXAUHWHDBAWRQR OEHIQY WP HOV \SHALLF Z DQQIV DARQADQEFDIRY RUI LHT DBAWWR SK\ MA DY/ DG SKOP CAHY

UWIXDRY DAKRIMAY/P D Z WGIY. \WHUDSSURYDOR WH, 1" RUWH SURGRWRUUHTXLUH XV MR VBNH RXUCSSURYHG SIRGPWR | \WHP DINHN

ZHPD BHHMXUHS\R FKBQUIHWHZ D \WH SURGAWY P DX CRXUHG RUDEP LQMWMHG DG Z HP D' BEH UHTXIUHG W FRQGANDGAWR DO FDOWIDY RUFKDQIH WH QEHIXY
R RAUSIRGFW

ZHP D KDYHIP MMRQ/RQKRZ Z HSURP RMRXUSUIRGFW DG
ZHP D BEH\BWRAMR QN DNRQRUSIRGANIHON FDIP V

( YHQLL RXUSIRGAWDEGDM/ UFHYH U XORY CESURYDOQWHS QUMG6\BIAY Z HP D QHYHUUHRHYH DSSURYDORUFRP P HIADT HRAUSIRGENFDQEM/RANGHR \WHS QWM
6VBMY ,Q RGHUWR P CUNHADGG FRP P HADT H OQ  SURSPAFDAM RAGH R WH 8 QUMG MBI/ Z H P XWHIIEDK DG FRP SO Z WK QP HIRXY DG YO LQ) BIXDRY
UITXLP HOV R RMHU FRQUHY UWIDEQ) P OMORMIQ) \VOHY DG HILFCR  $ SSIRDDSURAHSUY YO TP R FRXQUHY DG FOQ LOYRYH DEAMRDDSIRGAWMIY DG
DEAWRDODEP [QVIDIYH UWMEZ SHIRGY 7 KH WP H UATXLUAG R REVBLQ CESURYDOLQ RMHU FRXQUIHY P LIKWGLIHJIURP \KDAUHTXLUHG R RBVEEQ) ' $ DESURYDD 7 KH UIXDRLY
DESURYDOSURAHW LQ RMHUFRXQUHYP D LFOGH DR WH UMWY GHBIGG CERYHUIDAQ) ) ' $ DESURYDOIQ\KHS QWG 6\BA Dv/Z HIZDVRKHUUMY 5 HIXDRY DESWRYDOIQRH
FRQU GRHY RAHDKUH BIXDMY CESURYDOLQ DRKHU BXWD | DOWH RUGHD 1Q RABIQQ) WIXDARY DSSURYDOLQ RHFRXQM P D KDYH D GHIDYH H 1 HAARQ \KH U XDRLY
DSSURYDOSURFHW LQ RKHY ) LOUH R RBEIQ UHIXDMRY  CESIRYDOLO RMHUFRXQMHY RUDQ GHIY RUVHEDAN LQ RAIIQQ) \VKFK DSSURYDD FRXQS KDYHWH\LP H CGYHYH HI HAW
GHEGGIERHUIDEAEQ )’ $ CESRYDOQWHS QUIMGE\BIMY 6XFK HI HRVLGFOGHWHUMM\KDARXUSURGAEWDAM/P D QRAEHDSSURYHG | RUDELQAFDIRYY BINXHAMG Z KIFK
FRXQB @P VINH XVH/R - RXUSURGAEWADQE DM DQG KDYH DQ DGYHYH H 1 HRANRQ SURGAVNDBY DG SRAMAOUR DY DG WDAUKAK DSSURYDOP D EH\KEMAR @P LVBINRQ/ ROWH
LQEFDMG XV RUZ KIFK \WHSURGAWP D EHP DNHAMG RUUTXUHFRI®  SRUP DN [RIBZ. XS WMGHY

( YHQU RXUSIRGXAWADQE.CDMY UHHYHUIHIX@WU DSSLRYDOZ HP D MA@ CRHIXWILHGHYHBSP HQADQG LHIXOWR). Gl LEXGMHY/

(YHL 8 6 UIXDRY CSSIRYDOVRBEIGHS WH) ' $ P D WMILP SRHVLIQI LFDQAMMENRQY RO D SRGEW LGAFDME XVH/RUP DM RULP SRHRYIRQ WX HONIRU
SR FRMD SRVMCSSIRYDOWMAHY || OQ R RUSIRGAWZ HIH I UDQME CFFHBLUDAG CESURYDD) ' $ FRXES UNXILH SRIAP DINANY FRQILLP DR WDOYWR YHU  DQG GHAUEH
\WH DQIALSDAG HIHRAARQ LUBYHME®! P RIAGW RUP RUIW RURKM-UFIQFDOEHHIW) ' $ PD ZIWGIY. CSIRDOR D GX) RUIQEFDNRQ CESURYHE XQEHU\WH CFFHBLDAG
DSSURYDOSDAZ D Ll DVMDOUHNALHG VR YHUI \KH SUHE WG FIQFDOEHH IR \WH SURSFWELOWR YHUI VXK BHH WRKMHURMGHH GHP ROMDA WDAKH SUIRGENY RAKRZ Q
R EH\D H RUH I HRMH XQEHUWH FRIGMRY/R XVH WH CSSTFOQAVDIOY VR FROGAWDQ UTXILHG SRIMESSURYDOMDOR WHGXJ Z W GXHAMHFH RUWH DSSIFDQAEWHP LCDM/
IDOH RUP MPDGEQ) SURP RIRGDOP DMIDY UHIMY R WH SURGEW, Q DEAMRQ WH)' $ PXUHR® WXL DV D FROGMRQ | RU CAFHBUDMG DESURYDOWH SUH CBSURYCDR
SURP RIRDCP DMLY Z KIFK FRXGE DEYHYHD LP STRANHWP LI R \WHFRP P HIADOOXQRK R \WHSURGEW




* LYHQ WH Q@ BHUR  WFHQAKLIK SUR LB DGHYH \OHV HYHQWV Z W FHBIQ GX) DQG FHDUHDAMG SIRGEW WH) ' $ PO UIXUH Dv D FRGMRY R CSSIRYDD FRU® UM
P DIHP HQASIRIUP V Z KIFK P D LQROGH D HIV VKUYHADIGRH UAAMAMG GMMEXWRQ DG XVH SDMHAHGFDIRY HXORHG OEHIY) \SHADOSDANDILQ) RUGEHDY H SHAWG
WERWY R AHWEQ DGYHYH HYHWV SUHCSSURYDCR SURP RIRGDOP DMLY DOG UHKURNRQY RQ GLHAVIR FRQKP HUDGHWIQ) ) XUKHP R KHIKMHG & R UAMRIORXN)
ROWHIGADACR R WH) ' $IVAX) D5SURYDOSURAHW DG \WH) ' $IVHIRWWR DRXHWHADHV R P DINAMG FHOEDHG\WHES, KDY UAKGMG LOWH SURSRIOR G GILVDIRY
DEAHMQ GXI \DHV IMKHY || HIRMS D) G GILMNRY FRXE BAXONQ GHD) VRULGRU-DVHS FRIVGAUQ) WHSHIRGR SIRGENGHYHESP HUVRIQFCOWDY DG U XDRY
UM D06 DSSURYDD DvZ HODVIGRBDHE FRANVE DAKUARRP SIDCFHZ WMD) GHZ. SRICSSURYDOUH XA WANXUP HOV $ QR VA UAXURNRQ/ RUBTXLHP HOWFRXGS | RIFH
XV\R FRIGEWRI® WMEH/RULGRUDHWHWP HI RUXVAR BHFRP HSUR MIEG! ) RUH TP S®1 D) OEHIY DSSIRYHGIRUI) R RAUSIRGAWDECM/P D IFOGHDUMMRAIRORY
WHWP R IWXH RUMP D QRMFOGHRHRUP RHMR RAULQMIGHGLQRFDIRYY

2 XUSIRGENDEM/Z LADOR EHVEMPAR RIRQ) ) $ U HOVI RAKHOEHIY SCADILQ) WRIIH DoHMNGQ) SURP RIRQ UFRGNHEIQ) DG\KEP IWRQR \VOIHWY
DG RKHJSRWAP DINHALG RUP DIRQ RQ \WH FHIDEDHG WHES, 1 HZ IWXHYP D DUMH GAUQY D SURSEAD HA FBHWDAGG QRAH IMVRUZ HIH XQNGRZ Q DAHWP HR SUIRGAN
DBSURYDD \WAK DV DGYHYH HYHOV R XCDQUIASDAG VHYHIW RUTUTXHR  RUSUREGPV Z W \WH | CRAOW Z KHH \WH SIRGEMY P DI CAMIG 6LGFH DSSURYHG SURGFW
P DA CRMUAY DG P DX CRMUHAT| RN DUH \KEMAAR FROMRXV BV DQG SHIRAF IQSHAIRYY WHHQH IWKHY SRINDBSURYDOP D UAXONQ YROQEY CRIRY/E\ XVRU
PD UAXOWQDUIXDRY DIHR P SRIQ) UARIR/ROWDMIRGENRUXY [FOGQ) UHNXLQ) Z \WGLY DOR WHSIRGFWURP \WHP DRI RUXVHLQD FOQEFDOWNG. 1 RXU
SRGANVDIEM/ | IORFRP SO Z W CSSIFEGIBIXDRY UHTXLUHP HOV \KFK DV JRRGP DQX CRMUQ) SIIRIFHY/ DUIXDRY DIHR P D

IMKHZ DQ) GIKY

UHPXALA XV VR HOMJLQR D FROHQAGHFUHH Z KIFK FORLQFOGH LP SRMRQR YOURXVILGHY UHP EXYHP HQV I RULQSHRNRQ FRAV UHTXLIHG GXH QDAY | RUNGHALLLE CRARQ/
DG SHIEMY | RUGRFRP SIOFH

1P SRHRKHURYLCRURUP |QDOSHIDMA/

KSHGUHIXDRY DESIRYDD

\REHGIR RIRQ) FIAONDY

UH XVHVR DESURYHSHRAQ) DESIFDIRQYRUNKSSBP HQV\R CESURYHG DESTFDIRYY | LBGE. XV
LP SRHUARIANRQ/RQRSHIDIRYY LFOAQ) FRU® QHZ P DX CRAUIQ) AN HOV RU
\H] HRUGHEIQ SURGFWRUNXUHD SIRGAWHTID

| ZHRUPXUHIARU [ X\UH FREBER DALY P DQXI DRMUHDY RUVHUYLEH SLRYGHY I DLOR FRP SO Z W KHDAMFDLH @7 V DQG LHIXOWRYY ZHRUWH  FRX@ EH KEMIPAR
HY RAHP HOADRARQY DQG KEWEQADOSHDOAAY Z KLFK FRX@S D | HAARXUDELDW \R GHYHES P DUNHADQG \VHIRXUSLRGXAVDQG P D KDLP RXUU-SXVDARQ

$ QRRXIK Z HER CRAPUMHO® KDYHDQ SURGAWRQWKH P DUNHARGRH RXUMH DSHXWE FDQE DM/ RURIQFDOMDY DHARYHIG R, |HAHDOKHIGK FOHSIRIUP V Z HZ LOEH\XEWR
R DEAMRDOKHDGNFOUH WIMRY  DOG W XORY BN HWV 06 HI RUAHP QAR \WH | HGH.DD WBM 0QG | RMIQ JRYHIP HOV R \WH MUMARRYY LQ Z KIFK Z H FRIGANRKU
EXMCHW + HIGMFDHSURMGHY SK\ MALDQVDQGWILG SO SDRYSM@ DSUP Y URBILQWHUHRP P HIEDNRQ DG SUARUSIROR D) WHISHAW FOQAGDM/| RUZ KIFK Z HRBQ
P DUHAGQ) DSSURYDD 2 XUIXWUH DUDQIHP HON Z LW \RLLG SOV SO RY DQG AP HYP D H SRVHXVVR EURDED CESTFCE® | UXG DQG CEXAH WDQSIHR  DQG RKHUKHIGKFDUA
@7V OQG BIXOIRY/\WDAP D FROXIIQ \WH BXMQHA RUI LCDGADODUDQI HP HOV DG UHDMRQKLSV \AMURXIK Z KIEK Z H P CUNHAVHIDONE GMMEXM RAUWHISHWFE FOQAGM/ | RU
Z KIFK Z HRBEIQP DUNAMY CESURYDD'S HAMRNRQY XQE-UDSSOFE®! | HAHDODQG WM KHDMFOLH @Y. \DQG U XODMRVLGFOGH EXWIHQRATP WG\ WHIRTBZ LQ)

WHS 6 |HEHDOS QU. LFNEDFN 6\BMM Z KIFK SUIRAEW [PRY RMHUWIQIV SHIRYY IURP \RTAWY BWFAHYLQY) RIHIQY RUSIRVIAQ) WP XCHDIR) GUHA® RJ
(QAWA® R LOBAHHWHWH U HUICR DLQAYIGO0 RUDKHIGMFDHIAMP ROVHYIEH RUWHSXUKDUQ) RURGHIQ) R DR RIVHYIFH |RUZ KIFK SDUP HQAP DL EH
P DCH LQZ KRBIRULQ SOWXQE-UDI HAHICKHDWFIUHSURILIP \KFK DVO HAFDWRU0 HAFDG




| HEHDORLYLODQG FUP IR0 DOH FOIP V QY V DJG AYIOP RHBY  SHIOV @2V \KFAK D/\KHS 6 |HHID) &$  Z KIFK LP SRAV FUP LCDDDOG AVIOSHIOMY LGFXAQ)
WURKIK AYICZ KIM@EGZ HURUTXL\IP CRIRYY DI QIMQAYIGOY RUHMY | RINGRZ LQI® SUAHRMY RUFDAMQ) VR EH SUHIMG \R WHI HEHDOIRYHCP HOARTDIP V
IRUSD: P HQAKDATUH | DOH RUIUDXGXBARUP DNGQ) DI DOH WM HQAR DYRG G-RHDHRUFRAHICOQ REQIDIRQWR SO PRGH R WH I H3H.DOIRYH.GP HQWV, Q DEAMRY
\WHIRYHCP HO\P D DAHWKDAD FOIP LQFOGQ) WPV DQG VHYLFHY BAXGNY 1URP D YIRDMRQR \WH I HEHIDOH QIV. LENECAN 6\BMM FRQUWAR D | DOH RUI UXGABN
FOIP IRUSXERAVR WH) &$

+,35$ LGFOG DI UXG DQG DEXVH SURMMRQ UH HIHG \R D/ WH+,3$$ $ @30 RU) UXG/ [¥ Z KIFK LP SRFY FUP LGDODGE AYLOQCE@N |RUH HAAMY DVAKHP HR
GHUXGD) KHIGMFOHEHHIWBIRIUP  RUNGRZ LQIO DG Z LAXA@ |00\ 1) FRGAHDIQ) RUFRYHIKY XS DP DMUIDO CFARUP INGJ 0Q P DAMUDT | DOHWIAP HONQ
FROHANRO Z W WHGHIYHY R RUSD) P HQAVRUKHDBNFDUH EHCH LW WP VRUVHIYLFHY 6L LOIUVR \WH | HEHIDCS QI. LENEDAN 6\BMAM D SHIRQ RUHQIW GRHVQRVH-G\R
KDYHOPXDONGRZ BGIHR WHWEMMRNGHAL L LOMMAR YLRDMIWOQR EHR KDYHFRP P LWHG D YLIRIWR)

+,35$ D/IPHGGR +,7(&+ DOG W LP SOP HAMY WIXDIRY/ Z KIFK LP SRH REQIDIRYY RQ FHBIQ FRYHIHG HWV KHDIKFDUH SURVGHY KHIGK ST DQG
KHDGNFOUH FBDUQIKRAHY DY Z HIDDV \WHU EXMQHN DARADAMY \WDASHIRP  FHABIO VHYLFHY LORQ) WH X\H RUGWRKMH R ([QAYIGOM LGHINICE®! KHIK
IQRPDIRY LFOGQ POYEDRY FROMFMIOWMPY ZIW WASHAMR \OHXOEQ WH SUYDR  VHRXUW DG WP DMWRQ R LQAYIGOM LGHQNICEG! KHIGK
LQRIP DIRY DYGUANXUHCRILFDIROVR O HAMSLQA VGO DOG U X@RY DAKRIMAVR FHVBQEUIFKH/R VHRXUW R LGEYIGOI LGHNIDEGIKHIGN LQ RP DR

| HEH.IDCDOG WM FRQUAXP HUSURIMANRQ DG XQ DUFRP SHIWRQ @Y V Z KIFK BUIRDZD UHIXMWM P DINASDFH CRRYNAY DG CRMWH/ \AWDAFRMADD KDP FRQXP HY

\WH | HHDO3K\ MIFLDQ 30 P HQASXQWKIGH $ FADGS \KH LP SBP HOMY UHIX@MRY/ DOR UHHIWHG VR D/32 SHY 3D P HV'  IMKHG XQEUWHS &$  Z KIFK WHDALH KDY
P DX CRXUAYR - SKOUP CRHANFDODQE ELRBI LFDOGXIV UHP EXWCEGIXQEHU0 HAFDMH 0 HAFDG DG &KLGBHIV+ HIGK, QKUDGFH3URIUP VUHERWWRWWH' HBOWY HWR
+ HDOW QG-+ XP DQ6HYLFH/ DIIFRQAGG) | HA/ WDYHOUHP EXUHP HQNV UK JUDQNV DQGRKHUSD P HQV WIQUHYR YOOHRUIL WP DEHVR SK\ MIALDQY DG WK
KRGMIYZ W QP \MGH FHBWRY/ DG

DQDEIRXY WM O VDG UHI XOMRQY \XFK DY WS DQIVN.ENEDAN DQG | DOH FOLP V@O VSRMMDTD CESTFEGIVR \DBYRUP DINHMY DUDIHP HYVDQGFDIP VIQYRVQ)
KHDGNFOUA WP V RUOVHYLFHY UHP EXUHG B QRYRYHIP HABDWILG SOV S RY LGFXAQ) SUYDMIQKUHY DQG \RP HWEIM @\ UATXLLH SKOUP CFHAWADCFRP SOQHVAR
FRP SO Z I\ \WH SKOUP CRHANDOLGEA 1 YROQEY  FRP SIDQFHIXGHIGHY DG WH UHBYDQAFRP SIOFHJIXLAGFH SURP XODMGE, WHI HEHDOIRYHP HONQ DEAMRD
WK UTXLQ) GXJ DQG FHIDEDHS \WHIS, P DK CRMUMY R USRWMQRIP DIRQ UHIAG \R SO P HONV W SK\ MALDQY DQG RKH KHIGMFDUW SURMGHY RU P DUNHICY
H SHIEWUY DG WIM @ VIRYHOQ) WH SUYTR  DQG VHRXUMW R KHIGK LG RUP DIRQ O FHVEIQ ALRP WIRHY PDQ R ZKIFK Al HJIURP HOFK RMHULQ MLIQU LFDQN
ZD VDGR WWDHGRMEHP SWGE +,35$  \WXVARP STFDINY) ARP SIDFHHIRW

7KH\FRSH DQG HIRAP HYR HIFK R \WHAH @ V1V XQRHIBQ DOG \EMANR ULSLG FKDQIH LQ WH PXUHAHYILRGP HAR KHIBMFDH MR HSHADD 1Q @KWR \WH @R R
DESOFE®! SUHFHEHADQG UHIXOMRYY ) HEH.DOD0G WEA HI RUAHP HWERAHY KDYH BAHQ® LGRBDHG WHUVOMD. R LQMIRNRQY EHE HHD KHDIKFDUH FRP SDQHY DG KHIGKFDUA
SIRYIGHY Z KIFK KDV BG\R DQ®P BHUR  LOMHAMDIRYY SIRHPURYY FRONMAIRDY DQG VFMBP HW 1O WH KHDIMFOUH LOBAMY 5 HGRUAQ) \R LOYHAM DARQY AR EH WP H 006
WARXUAH FRQMXP LQ DQGFDQGYHWWP DRI HP HAYDIRQIRD! URP \WHEXMGHN $ Q1 \KFK LOYHX DARQ RUVANBP HIWARX@BLFU-DHRXUFRWVRURKHZ VHKDYH DQDBYHYHH [ HAY
RQRXUBMCHY

( QKUY WDARXUBXMCHN DU HP HQVZ LW \KLLEG SOMEYFRP SO Z 1\ CESTFCEGIKHDEMFDUH @Y VDG U XOWMRQY FRXEBLOYRYH\KEWEQIDOARWY |, | RAURSHIDIRQY DUHI RXQG\R
EHIQ YIRDARQ R DQ \XFK UMY HQV ZHP D BH \EMPAIR SHIDWWY LGFOAQ) AYIORURUP LGDDSHDGWY P RHBY @P DIH/ \WH PXMIE HWRJUAKRMUQ) R RXU
RSHIDARY RUH FOMRQ | URP SDMASDINRY LQ JRYHIP HOAFRMERNY  KHIGKFDUH UHP EXWHP HOARURKHUJRYHIP HOASLIRIUP V LGFXAQ) 0 HAFDWH D50 HAFIG ) R
Z KIFK FRX@ CBYHYHD O HAARXUI LCDGADOUAKOV $ GRRXIK H | HARYH FRP SIOGAH SURIUZP V FOQ P MDM\WHUMN R LOYHWA DINRQ DQG SLRHPURY | RUYIRDIRYYR \RHH@Y V
WHH UM\ FOQRAEH HQMMHD HIP LCDAG $ Q1 DRIRQ DI DIOWAKY | RUDQ DEBIHE RUVKSHRANG YLRIMRQ FRXTS FDAH XV \R LGRXUMI QU LFDQAGI DOH SHHY DG FRXE AYHWRXU
P DQDIHP HAV DWRIRD | URP \WH RSHIDMRQ R RXUBXMHY HYHD L RXUGH HH LV \KAFHW X0 , Q DEAURY CFKIHYLQ) DG \WWHIQQ) FRP SIOQFH Z 1\ CESTFCEG! QY V 006
WIXDIRY/P D EHFRM® \RXVIQWP VR PRH WP HOQGUWARUAY




$Q FHOEDHE WHDSIH/Z HGHYHBS P D EHFRP HVKEMPIR XQ DYRUDE®ISUAQ) UHIXMARDY WILLG SDUN FRYH.DIHDQG LHP EXUHP HOASLDPARH/ RUKHDOMFDUHUH RUP
LQUWDAYHY WHIHE\ KDUP LQ) RAUBXMQHN

7 KH WO XOMRQY/ \WDARYH.D P DUNHNY DSSUIRYDY SUAQ) FRYH.IIH DQG WHP BXHP HQNRUGQHZ. GXIV DG FHIDEDHG WHISIHY YO Z1GHD [URP FRXQIN VR FRXQN 6RP H
FRXQUH UATXULH DSSURYDOR WH \DB! SWFHR D GXJ EH RUH IMFDQ EH P DMHMG ,QPOQ FRXQMH/ \WH SUAQ) UYL SHIRG BHILQY DNMJP DINHNY . RUSIRGENIFHMQ)
DSSURYDOLY JUIQMS , Q\RP HIRMIQ P DUNHN SUAUSINRY SKOWP CFHAFIOSUAQ) . WP DOV \KEMRANR FRMXGQ) JRYHIP HMBDFRUROHYHD DAMJLQMWIODSSURYDOLY JUDQMG
$ QMRXIK Z HIQMGWR P RARUMHH BIXDIRYY RUSIRILP VOH XU (QHMHMEIHYR GHYHESP HWDQG Z HZ LADQRAEH CEBI R DVHN\WHLP SCAAR  SUFH U XOMRYY
IRUDQ® BHUR \ O $ VDUAKOVZ HP LIKWRBEIQUHI XDRY CESURYDO! RUD SURGANQ D SDMAXTUFRXQY  EXVIRHD EH \KEMAIR SUFH U XOAWRQ/WDAGHD, RXUFRP P HIADC
XK R WHSIRSANDQGGHIDAYHD [P SCRAH U Z HOUHIEGIVR JHHDMI URP WHDBIR \KHSURGANQWDAFRXQU

2 XUCHON \R FRP P HADT HOQ  SIRGEN \KFFHM X@® DOR Z LOG-HIG LQ SOWNRQ WWH H \WAR Z KIFK FRYHIDIH DG UHP EXHP HWRUWKHVH SURGXAWV DQG UHDMMG WHDR HQV
Z |GEH DO@E® [ URP JRYH.EP HAKHIGK DEP LQMADIRD DAKRIMIH/ SUYDM KHIGK! LOAXUHY DQG RMHURIDQ] DARY + RZ HYHU \WHMH P D EH \LIQULFDQAGHD V 1Q REBEIQ(QY
FRHIVHIRIQEZ ® CESRYHSFHOEDHGWHISHY 0 RURYHJ HILELAW | RUFRYH I HGRY/ QRAHHADU® QL \WDADFHIEDHGWHES, Z @EHHP EXYHELQDTFDA/RIDAD
UDM\KDAFRYHY RUFRW LOFOGQ) WAHDIK GYHBSP HWP D4 CRMUH \OB DOG GMMEXRQ FRW $ GR LOMIP SD P HOVIRUQEZ FHOEDHG\KHIS, Ll CSSTFCE®! PD EH
LUK | LELHQAR FRYHURXUFRWVOQGP D GRABHP DGHSHIP DGHOA7 KXV HYHQLL Z H\KFRHHGLQ EUQILQ) RHRUP RIHSIRGAW\R \WWHP DUHMAHHSIRGENVP D RABHFRQIGHIG
P HAFDD QHFHADY RUFRWH I HAYH DG \WH P RXQAUHP EXUHG IRUDQ. SIRGENVP D BH LUK LFHAR DIBZ. XV \R VHDRXUSURGEN RQ D FRP SHIMYH EDUY %4-FDXH RXU
SRIUP VO 1Q HOMHUMBIH/ R GHYHBSP HQVZ H DUH XQTE®! DALY WP H\R GHAMP LGH WHUFRWAH | HRWHHW RUWH ONHD GYHORUP HARG R UHP EXUHP HOW, Q DEAMRY
RABIQQ) FRYHIIH DQG UHP BXWHP HUADSSIRYDOR D SIRGAWURP D JRYHIP HOARJRMHUWLLG SOV SO RULY DWP HFRQKP LQJ DG FRW® SURFHI/ \RDAFRXES WIDALH XV R
SURMGH R HIFK SD) RUVKSSRM \ALHQWIE  FOGFDOD0G FRUH | HRMYHZHW GO | RUWH XVH R' RUSIRGAWRQ D SD RUB. SD RUEDAY Z W QR DAKUIGRH WDAFRYHIIH OQG
DEHNOMUHP EXWHP HOAZ LAEHRECHS $ SD RV GHAMRQWR SURVIGH FRYHIIH | RUD SURSENERHY GRAP SO \WDADQ DEHTMXOM UHP EXYHP HOMDM Z LEEH CESIRYHS ) XUWHU
RHSD RV GHAMP LCDIRQWR SURVIGH FRYHILI HI RUD SIRGEWERHY RADXXUH WDARMHUSD, RYZ LODOR SURVIGH FRYHIIH | RIWH SURGENS GHNXOMWLLG SOV UHP EXUHP HO
P D QRAEHDYDOEGIVE HIEBIXVVR P DQELQ SWFHGYHY X | LFHVWR WD HOQCSSURSUDM UMD RORXULQYHAR HOAQ SURSENEHYHISP HW, | UHP EXHP HOAY CRADYDLOE®
RULVDOOEBGIRID DAIP MGOGYHY Z HP D QRAEHCEGMWR\KFFHAM XD FRP P HADT HOQ  SIRGAEWDIAMKDAZ HVKFFHM X GYHBS

,GFUDIQIO WH \KLLE SOV SDRY/ Z KR UHP EXH SDIHON RUKHDBMFDUH SURVIGHY \KFK DY JRYH.GP HADQG SUYDM LQUKUDGRH SO/ DUH VHHNGQY JUDAUXS IRMGVFRXQN
DEAWRDOUEDMY DG RKHUFRGAHWMRQY\R UHGXFHWWH SUFHY | RUSKDUP CRHANDOSURGEN |, | WH SUFHZ HOUWHCEGIVR FKOLIHIRUDQ. SIRGAEWZ HGHYHES RAWHUHP EXUHP HY
SURNGHGI RIVKFK SURGEN LYLCDEHNXOMIQ@IKWR - RUGHYHBSP HIWDQG RIMHUFRAV RXUUHMD RQLOYHIT HWRXTS EHDGYHYHD O HAMG

: HRXUWHR® H SHAWDWFHMIQGXIVZ HGYHBS P D GHHE\R EHOEP LOMMIS XQ@EHMHKSHYIMROR DSK\ MADQROCQRASDIQNEDLY 8 QHUPXUWHQ® CESIFLE®IS 6 QY
FHABIQ GXIV WDACUH QRAXKOED \HD OGP LOMMIG LFOAQ) LQWARE®! FHIDEDHG \WHISHY PD EH HILE®! |RJFRYHIIH XQEHJ0 HAFDUWH WURKIK 0 HIFDUH 306
6SHAILFD® 0 HAFDH3DWW6FRYHIIHP D EHDYDLOE® | RUHDILEGIEHH LFLDUHYZ KHOWHI RGBZ Q) TP R RKHUUHTXULHP HOWKDYHEHHQ\DIMLHG

WH SURGAWY BDREIEGI DOG GHAHADY | RAKHGEDIGRIY ROWHDF HAR WHLAIHW RULGMY | RUZ KLFK \WH SURGENY OGP LQUWMHG CFFRAEQ) R CFRHSWG WIELG/R
P HAFDCSURNH




WHSIRGEAWSLIFDD | XUKHELOAGHIAR DSK\ MADGVAHYIRHY

WH LQEFDINRQ | RUZ KIFK \WH SRR LODEH XVHG LV LGFOGHG RUDSSURYHS | RUIGFOMRQ LQ FHYIQ0  HAFDUH GHULI QDMS SKOUP CRHAFDOARP SHIAD Z KHY XVHG | RUDD
RI @EHXH DG

WHSURGEMD/EHODSSIRHGE, WH) ' $

$ YHIIHSUWAH/| RUFHDXHISH/P D EHUGAGE P DOERY QVFRXQVRUBHEDM/WTXUHGE JRYHIP HOMHIGMFOUASURIUP VRUSUYDMSD RVOQGE. D 1XMUMHUHD} DARQ
R @ VWDASAHO® UMMPAP SRW R GXIV DQG FHDEDHE WHES, 1URP FRXQUHY Z KHIHWWH PD. EH\VRT DAGZ HUSUFHY/ \WWDQ LO\WHS 6 5 HP EXWHP HQAIDMY XQGHU
0 HAFDH 306 Z RXTB G-BHG LQ SDWRQ Z KHKHUWH QHZ ® CESURYHS SURGAWZ RXES EH HIJLEGH | RUD XQTXHEAQ) FRAH 6HD 0GP LQMMIG RASDIHOANGXIV OQG FHDEDHG
\WH.DBLHY DUHWSLFDID UHP EXOHGXQE-U0 HAFDH3DW DG RHTEDHE\WH.DSLH/WDATUHDEP LQMAHGLQ DQLCSDAHMRSMIDHNG) CUHWSLFDD UHP BEXVHGXQEHU0 HAFDH
306 XQEHJDEXQEBE S P HW, WY QLI LEXOVRUXV\R SUHARNKRZ 0 HAFDUH FRYH.DIH DG UHP EXWHP HABROAHY Z LQDEH DESTHG W RAUSUIRGAN L WWH [ XUMUH DG FRYHIIH
DG UHP EXUHP HWKQEHUQ! | HIHAYHEHDOKHDGNFOUH SURIUEP V DUH QRADE D VFRQUIMMND HAFDUH UHP EXYHP HOADAW P D DOR UH GRAEXGIHEY  FROMIIQN SOFHE ROWH
0 HIFDHSRILP

7 KULG SOV SD RYRWQUAD XSRQ0 HAFDUHFRYHIDIH SRIAHY OGSO P HOADP WIMRQY LQVHNG) WHURZ QUAHP EXWHP HQADAY 7 KHH FRYH.DIH SRIAHY DQG QP MMRQVP D

U 1Q SOIWRQ FRP SHIAD GMYV| RUDSSURYHE WHIISHUEY 2 XULCTELOW \R SURP SV REVELQ UHBYDQWARP SHIED @AMV FRYHIIIH DG DEHNOM UHP EXSHP HWURP ERK
JRYHIP HOANXQEHS DG SUYDM SD RYIRUQH. FHIEDHG \WHIISLH/\WWDAZ H GHYHES DG | RUZ KIFK Z HREMBIQ UHIXMRLY  DSSURYDOFRX@S KDYH D P DMUDODGYHYH H I HANRQ RXU
RSHDMY WXV RXUCELON \R UINH FOBABOGHHGHG R FRP P HIADT HSURGEW QG RXUI LODGADCFRQAURY

: HH SHAVKDARHH DG RM-UKHIGMFDH B RP P HDXUA/\KDAP D BHDGRSMG LOWH XM P D WAXONQ P RUH U RIRXY FRYH.II H FUMYID DQG BZ HUWHP EXYHP HOAMDGGLQ
DEAMRIIOGRZ ( DB SUAKKUH RQ WH SUFH WDAZ H BHFHYH I RUDQ. DESURYHG SIRGEWS Q- UHBANRQLQ UHP EXUHP HQVURP 0 HAFDUWH RURKHUJRYHGP HQATXQEHG SIRIUP V
PD UAXONQ DVP OUHZAIRILQSD P HQNVIURP SUYDMSD RY 7KHLP SBP HOBIROR FRIWARQELCP HOAP HDXUAY RURMHUKHDOKFDUH UHRIP VP D SUYHOWKVIURP EHQY
CEGIVR IHIHDMUYHH DABQSUR MIELOW RUFRP P HUADT] HRXUPHTEDHG\WHISHY RIFHP DUNHNY CSSURYDOY REVHGHS

: HEHIHYH\KDAKHH I RWR JRYHCP HONVDQGWLLG SOV SO RWWR FROBIQ RUUHSFHWHFRWR  KHDSKFDUH DG B MDMYH DG U XORY - SURSRVDY W ERDGHD \WHDYDOELMN
R KHDSKFDUHZ LOPRQMHR O HAAHEXMGHW DG | LODIADCFROEWROR . SKOUP CRHANDCDGE ELRSKOUP CFHWFDORRP SDQHY $ Q@ BHUR GIMDMWHDIGUHXORY ROQHVIQ
\WH KHDORFDUH K VWP LOWWHS 6 DG RMHUIP DNRUKHDGRFDUH P DUNAV KDYH EHHD SURSRVHG DQG VKK HIRW KDYH H SOQGEHS \KEWEQIID 1Q UHFHA HOY 7 KHH GYHBSP HQV
FRX@ QUHA® RULQAWA® D HMRXUDEQN R \HIRUSIRGEN Ll CSSURYHS DADI DYRIEG! SUFH ) RUH CP SB! LOWHS QWG 6\BIMY 1Q WHS 6 &RQIUW SDRHGWH
$&$ DVZHEQ Q¥ QMGG R ERDGHD CFFHW R KHDK LOXKUDFH UHEFH RUFROMDQWH JURZ \W R KHION \SHOAQ)  HKDQFH WP HAHY DI DQWWUDG DG CEXNH DEG G
WDQSDHER  UHTXLHP HOW | RUVKH KHDGNFDUH DG KOG LQUKUDGRH LOGARHY LP SRHGQHZ B[ HY DG | HAV RQWH KHDOK LQBMY  DQG LP SRH DEAURIIOSRIA WHRPYV $ P RY
WHSIRMRVR \WH$ &$ DEGHMQ FRYHIIHDQGUHP BXWHP HAR SKOUP CFHIFDOSURGAW R LP SRUDFH\R RXUSRAQIOMHISHNF FOQEGDM/ DHWHI RTZ 1)

LCRBDHY/\R SKOUP CRHANFDCP DX CAMUHUUHEDM ACELAOW XQEHMWHO HAFOG! X 5 HDM3WRIUP GAHWR DLGRUDHIQWHP QP XP EDIF 0 HAFDIG WHEDMRQP R
ELDQGEHG SUAAUSIRQ GXIVDQG\WHOSSIFDMRQR 0 HAFGUHEDMACE OV \R GXIVXHELQUAN EDHE0 HAFDGP DO HSFOMSOYY

WHH SOQIRQR WH %' X 3UAQ) 3WRIUP R WXL QVARXQNV | RUS FRYHIG RAGDIHAGXIV \RG \R FHYEQ AGUHIV KREABY FUMFDOCFRHA KRSMDY
[UHWBRAQ) FOGRHUKRSMIY LXUDOUH HUDCFHMY/ DG VRBIFRP P XQWV KRS

WAL HQWVLP SRVHG RQ SKOUP CFHANFDOARP SOQHY DUH UHNXALHG R R | HUGVARXQIVRQ BUDQG QTP HAHDEDHG\WHIS, R SDMONVZ KR | DOV MMOQ\WHO HAFDH3OW
FRHDIHIDS FRP P RQD W HUMG\R DAKHE RO ROI




WXL HQVLP SRHERQSKOUP CFHXAWFDORRP SOQHR S DQDQQMOROWY GHEANED! | HHWRWKHI HEH.D0 RYHIP HIWEDHE RQHIFK FRP SDQ VP DNNKDHR SURU
\ HOUVRBDDBVR EUDQEHG GXIVVR FHIBIQ! HEHDOKHDSKFDHSURIUP V \WFK DVO HAFDWH 0 HAFDIG ' HSDWW HAR 9HMIDOV/$ |1 DLYDQG' HSDWW HAR ' HHQH DQG

| RUSURGRWFDWI LHSDYERBILFY P DAY CESURYDO RUDIRBZ. RQERBILF SIRGEW D (RAEHRP HHITHRYHXQMD  \ HIY/ DY WUMH GDMRQ Z KK \WH UH HIHAH

LQRYDRUBRBILF SIRGANZ DVI LIWAAHQAGE, WH) ' $ Z W DSRMEBIM] P RQK H WMRQI RUSHADME SIRGEV $ I\WWLYH FOMYLW HXB/ WP D EHSRME®BIIRU
ELRMP LMUP DX CRXUHY R HOMJWH P DUNAWZ KIFK [V ONHD VR UHEXEH WH SUFALQ) | RUWKH LQCRYDIRU SURSAWDG FRX@S 0 HAARXUSUR MBELAOW L RXUSURGEW DUH
FOWI IHGD/ERRILFY

6HEDDMD  SXXCQMR WH KHDIY BHRP GO LMDIRY DOG UHDMG LQUWDAMHY WH &HQMY IRJ0 HAFDUH DQG 0 HAFDIG 6HYFHY RU&O0 6 1V ZRINGQI Z WK YDURXY KHDOKFDUH
SRAGHV\RGHYHBS UHIGH DQGLP SBP HY/$ FFRXQIEGI&DUH2 WD) DARY RS &2 V DIGRMHIGIRYDMHP RAHYR FOUHIRUO HAFDUHDQGE0 HAFDGEHH IADUHY LFOGQ)
\WHYXQBBG 3D P HQNI RUSDUH, P SURYHP HWQUDAYH \WH &RP SUKHLYH3UP DY &OUH, QUDAYH \WH' XD' HP ROXIDARQ DQG RMHUP REHY 7 KH FROMXHS GHYHESP H/
DGH SDQMRQR $ &2 VOQGRKHIGIRYDMHP RHYR FOUHZ LOKDYHDOXGRHMIQLP STRARQDQ | XWUHUHP EXHP HWZ HP D UHFH.YHI RUCSSURYHGWWH.ISHAWRY DOEP LQMMIG
B WHHRJDQ] DIRY/

7 KHKHDOMFDUHLQGXWAY LVKHDYLO UHIXOWGLQWHS 6 DVWKHI HEH.DOWEW DQG GFDOBYHY DQG RXUI DOXUHVR FRP SO Z IW DSSTFDEGILHTXILHP HQWP D \KEMPAKVR
SHIDOMHVDQG QHIDAYHD O | HAVRXUI LODQADOFROGAMRY

$ VDKHIGNFOUHFRP SIQ. RXURSHIDIRQY FOQIFOMDCCRYIMAY DG LOMIRNRQY Z LW KHDGMFOUHSURVIGHYP D EHVVEMAAR H \WMYHUIXDNRQIQWHS 6 SOMEXOD Ul ZH
WFHYH) ' $ DSSURYDDIRUDQ R IW SURGEW LQ WWH I XWUH ) RUH TP SO LI ZHWAHYH) ' $ DSSURYDODIRUD SIRGAENRUZ KIFK UHP EXWHP HQALY DYDDE®! XQGHUD | HHIC
KHOGNFOWHSIRIUP HJ 0 HAFDWH 0 HAFDIG W2 RXTS EH\XEMANR D YOUHW R |HEHIO@OY V DQG WHIXOMRY LFOGQ) \WRH WDASURAEIMIAH L0 R 100H RULP SIRSHU
FOIPVIRJSD P HAE | HIH.DOKHIGNFOUH SIRIUPV HI - WH | HIHII0) DOH &@IP V$ AW SURIEMKQDY. | XOLGEFEHP HON | RUWH UH HUTOR EXMCHA UHP EXMCEGI B\ | HGHIC
KHDGNFOUA SIRIUP V' HJ WH | HEHDOS QIY. LANECFN 6\BMM  DQG UHTXULH GWFRKUH R FHEIQ SD P HOW RURMHUMBQUHY R YOOH P OGH R 8 6 QFHOHG SK\ MADYY QG
WOFKIQ) KRG RU2 SHR3D P HONV :  HOHQRAEGIR SHERKRZ \KLLE SDMY Z LEIQM SAKHH QY VOGBS0 CSSIFEGIIRYHIP HOBDIXGOFHOGP D AKOBIHRU
SUTRWAHY DG DAY XQEHURHRUP RHR WHH@Z V | RAUSDINRUSUAHINRSHDIRDY DH | RXQG\R EHIQ VIRDWROR D) R \MHH@Z V' Z HFRXT EH\KEWRAR AYLODG
FUP LODCBHIDOMY Z KIFK FRXGEKXUWRXUBXMGHW RAURSHIDIRQY DG LODGADCFRQEURY

7KHIHEHDC QU. LAINEDAN 6\BMMSURAEIW [P RY RAHAMQIV D) SHYRQRUHQWY |URP NORZ LQJ® DQGZ LOX® RIHIQ) SO Q) \RIAWY RUBFHYIQ) DD WP XCHDIRQ
AUA® RUGAWA® RYHW® RUFRYHW® LOFDK RUIQNGE \R IQBFHRULQ UMD RUSXUKDIQ) GIMQ) REHIQ) RUDUDILG) | RAWHSXUAKDH GDHRIRGHUR D) WP RU
HYLFH UHP EXWCE®I XQEHU0 HAFDUH 0 HAFIG RURKHUIHEHDOKHDEKFDUH SIRIUP V 7 KHWP WP XGHIDINRQ KDY BHHD LQM SUAMS BRDBD W LGFOGH D) WMQ) R YDOH 7KH
$ Q. LANECFN 6\VBMM KDY EHHD LQMSUHMG R C5S0 VR DUDQIHP HOW EHE HHD SKOUP CRHXWFDICP DX CRMUHY RO RGH KDQG DG SUAAUEHY SXUAKDHY DG IRP X@Y P ODIHY
RQWWHRKHU 7 KHHOHD QP BHUR MR H A-BINRQY/DOG UIX@RY \OIHKDERY SURMANY \RP HARP P RQCAMMAYIURP SIRHRANRY 7 KHH AHBNRQY DG\ HKDUERY DA
QLY QDURZ ® DQG SURNFAH/ \KDNQRYH WP XGHIDIRQWDAP D EH DEBI HG R EH LQMIGHG \R LOBAH SHAUALQ) SXUKDIQ) RUBFRP PHIBQ) P D EH\KEMPAR VAR LI
WH QRGO |RUDQH AFBWRQRMIHKOUERU ) DOUHWR P HAADTR WHUTXUP HQVR D SDMAXOUDSSTUFCEGMEMAY H A-BMRQRUBIXDRY \OHKDERUGRY/QRAP DNH
WHFROBAG-UVHLEDE DOXQEHMHS QU LANECFNG\BAM , QAMDG \WH®GI DI R \WHDWDQIHP HYY L@FHHYDODAMSRQDFDHE, FDHEDLYEDHERQDPP XDAHUYEE R DT
R LW CRVDQG AURXP WEGRHY 2 XUSIIRNHYP D GRAQDEFDAY/P HNITR \WHFUMUDI RUSIRMANROXQE-UDMBIMRY H A-BIRQRUBHIXDRY \OHKOUERU

$ GAMRDD \WH LQMYWKEQEDS XQGHUWHS QUV. LFINEDFN 6\VBMAM Z DV P HIG-G B WHS &$ W D WMRAWUMBRELE VKK \WDAD SHIRQ RUHQIMY QR GRQIHJGHHGY/ VR KDYH CRMC
NIRZ BGEIHR WH WM RUVGHALLLE LQMMAR YLRDM MIQ REHNR KDYH FRP P LWHG D YIRTMRY , Q DEAMR) WH$ &$ FRAILHG FDH@OZ. WDADFOP LFOGQ) WP VRUVHYEHY
UAXAY |URP DYLRDNRQR \KHIHEHICH QI . LFNECFN VUMM FRQANMAY/ DI DYHRUI XGNP |RUSXERA/R \WHIHEHIO) &$




7KHAYLOP RGHEY SHIDOWA/ \VEMAMLP SRHVSHIGHYDIOQMI) SHIRQRUHQMY WDAMP RQY REHMLQIV 1VGAMP LGHEWR KDYHSUAHOMS RUFDAVHG\R EHSUMHOAGDFRTIP \R
DI HH.IICKHDGMFDHSURIUP WDAKH SHYIRQNGRZ VRUMRXGENGRZ. VI RUDQLWP ROVAVLFH\KDAZ DV CRABURVGHS DYFDIP H3RULYI DOHRUI UXGXBRNV

) HGH.DO! DOH FOP V DG | DOH WIAP HAQY V LGFOGQ) WH IHHID) &$  SURKIEWP RY RMHUWQIV [Q SHIRQ RUHQIW [URP NRZIQI® SUAHONY  RUFDAMQ) \R EH
SUAHQAG D | DOH RUIUXGOQARDIP |RUSD P HAR RUDSSURYDOR.  \KH | HGHIDOKHDSWFOH SIRIUP V IGFOXGQ) 0 HAFDH 0G5 0 HAFOG RUNJRZIQIO PINQI XMQ RU
FDXMQ) VR EHP DEHRUXVHG DI DOHUHR G RUIBAP HAP DAMUDOR DI DOHRUI UDXGXGQNRDIP \R\KHI HHDOIRHGP HWS FOIP IGFOGHVA DR BIXHIMRUGHP DG IRUPRH RU
SURSHW SUAHQMG \R WH 8 6 JRYH.GP HOW) RULQABRH KIRUFDED  SKOUP CFHANDODQE RIKHJKHDSKFDUH FRP SDQHY KDYH BHHQ SURHRAMG XQGEHUWHH @ V | RUDEBIHZD
SIRVIGQ) | UH SURSENR FXWRP HY/ Z W \KH H SHABIRQ \WDAKH PXXEP HY Z RX@ L@ HIHDOSURIUP V| RUWH SURGEN2 WHUFRP SOQHY KDYH BHHQ SIRHRXNG | RUFDXMQ)
| DOHFOIP VAR EHVKEP IWKGEHFDMVHR \WWHFRP SDQHATP DY) R \WHSIRGEWRUXIBSURYHG Rl MEHD DQGWXYIHHIED QRQ UHP EXUIEG XK/

+,35$ SIRUAW [PRY RMURIHQH/ NJRZIQIO® DOG ZLAX® H HXWMY D\AGHP H\R GHUXG 0 KHDWW FOH EHHIMBRIUP  LGFOQQ) SUYDM SDRY RUIDO LQJ

FROAHDIQ) RUFRYHUQJ XS DP DMUDO CRARUP NG DQ P DAMUDED | 0OH | LEMRXY RUI UXGXBYNBAP HINQ FRIGHARQ Z W \WHGHIYHY R RUSD: P HOVRUMP VRUVHYIFHY
XQGHUDKHIGK FOUHEHH IMBIRIUP - 7R \WHH \WAKDAZ HORADY DEXMGHN DARADMVR DKHIGNFOUH SURIGUHYI DILQ) LOHBRURQF WIQLRAIRYY Z HP D DOR EH\XEMANR WH
SUYDR DOGVHRXUW SIRYMR/R +,38$ D/DPHIGGE +,7( &+ Z KIFK UAKIFW\KH X\H DG QVFBRKUMR - SDNHOAIGHQIVICEGH KHIGK LQRUP DIRY P DEDM/\WHDGRSWROR

BB/ UHDAY \RWHSUYDR DOGVHRXUMY R SDMOAIGHQINLDEGIKHDIY LG RUP DIRQ DQG UHTXLA/WH BRI R FHYBIQ VHRXUNY ELHDAKHY R KHDBKFOUH SURVIGHUPAOEP HY
Z W UASHPAR XK LQRIP DIRQ $ GAWRID P D) WM/ KDYHHIRMGMP LOUGY VKDAP D, LP SRVHP RUHVIMQIHABTXLHP HWRQHM/ INHRXLY ) DIOUHWR FRP SO Z W
DSSIFCEGIQY. VDG W XDINRQY FRXT UK ONOVKEWSQADCSH DAY DQGDGYHYHD O HAWRXUI LODADCFROAMRQ DG UAXOWR  RSHIDIRYY

0 D AR DOR KDYHMP 1O UDXG DG CEXAVH WIBMMY RUUH XDWRQY WDADESO® R WP VDG VHYAY BHP EXWHG XQEHJ0 HAFDIG DG RKHMBIM SIRIUP V' RU LQVHYH DOXRARY
D5S0 WDBPWR WHSD RUS GAWRDD  \RWWHH \WAKDNRXUSIRGAW\RGLODIRHIQFRXQNY ZHP D BHVEMRAR VP LOUIRIHIQQ@Y V

2 XUSIRSAENV RFHDSSUIRYHG P D EHHDILE®! RUFRYHIHXQEHJ0 HAFHDQG0 HAFOG [P RY RKHUIJRYHIP HOMHIGMFOHSIRILP V $ FFRAQI® ZHP D EH\KEWRAR D
Q®EHJR REQIDIRY/ EDHG RQWHUSDMASDIRY LOWHH SURIUIP V \KFK Dy D UATXLUHP HOAR FOBX @M DQG UHSRWAHEIQ SUFH UHSRMCY . P HAFY VR WH JRYHLIP HOAMKRK D/
DYHIIH\OBVSUFH $63 DG EHNMBUFH 3HIGHYP D 0SSO LOVRP HFDHYZ KHOVKFK P HUFY DUHCRAKEP WG CFRXUDMD DQGWP HD ) XUKHU \MHH SUFHY/IRUGXIVP DL EH
UOFAGE P DYDRY QVFRXQVRUBEDM/UIXUGE JRYHGP HYWHIGNFOUHSURIUP VRUSUYDMSD RYOQGE. D) | XMUHUHD] DARQR OF VWDABUAHO® UAXUFNP SRWR
AXIV DG BRRILFIDSIRGAW [URP FRXQUHY ZKHHWH PD. BH \RTS DAGZ HJ SUFHY KOO 1O \KH 8 QMG VBV , WY QLI LEXOWR SWERNKRZ 0 HAFDUH FRYHIIH DG
UHP EXYHP HQASRIFLHY Z LODEH CSTHS R RXUSURGKAW LQ WH | XWUH DQG FRYHI H DG UHP EXUHP HOAKQEHUGL T HHAYHEHDOKHDGNFDUH SURILEP V DUH GRADZ D V FROUMALY
0 HAFDHUHP EXOHP HOVDAM/P D DOR UH GRAEXGIHEY FROAMIQN SOFHERQWHO HAFDUHSURIUP

, QREH\R GMUEXM SURGEN ARP P HIADID Z HP XWAARP SO Z W WM @ V\KDABHTXLLH WH U ADARQ R P DX CAMUHY DQG Z KRBAVDBI GWIEXRY R GXJ 0QG ERRILAX
SIRGAEW LQ DM LFOGQ) 1Q AHYEIQ WEAY P DA CRXUAY DOG GMMEXRLY Z KR \KLS SURGAN LQR WH WERM HYHD Ll \XFK P 04 CRMUHY RUGMMEXRLY KDYH (R SOFHR
EXMCHA Z WKQKH WM 6RP H WEM/ DBR LP SRVH UATXLUAP HW RQ P 00X CRMUAY DG GMMEXRY/ \R HABEQK \WH SHLJUHR SIRGAWQWHAKOIQR GMMEXIRY LGFOQAQ)
\RP H AR/ \RDABTXLUH P DA CRXUHY DOG RKHY R DERSWGHZ. \MAKQRB\ FOSCEGIR WEANGQ) DG WEAQ) SURGANDY WP RYHY\RURXI K \WWH GMUBXMRQ FKOIQ 6 HYHDOWBM/
KDYHHIAMS GILVMRQ UATXLLIQ) SKOWP CFRHANDOD)G ERMKGRRI\ FRP SDQH/R HIEEDK P DHMY ARP SIDGFHSURIUP V | LBISHIRAF WERWZ W\KHWEM P DNHSHIRGF
SEIF AVFRKXIY RQ\DBY POMHMY SUAQ FIQFIOWDY DQG RKHU CRMEY DQG RU U IMAWHUNDBY USUAHQEIYHY/ DY Z HDDY \R SUREMSKOUP CAHY OQG RKHU
KHOGKFDUH HQWY | URP SURMAQY FHAEIQ SK\ MIALDD SAUALQ) GDIB R SKOUP CFHXAWFID00G BRMAKGREI\ FRP SDQHY | RUXVH LQ\DBY DG P DN 006 \R SUREIVAHWEIQ
RKH\OBYDOGP DN SR/ $ @R RUCRRYMAY DUHSRMNED \KEWMAMR | HIH DCDGG WM FRQAP HUSUIRMANRQ DOGXQ DUFRP SHMRQ@Y V

| RURSHIDIRY/ CUHI RXQG\R EHLQ YIRDWRQR 0Q R \KH | HEHDO00G WM KHDIMFOUH @Y V GHAUEHG CERYHRUDD. RKHUIRYHEP HMUDUBHI XDIWRQ/\WDAZSS® R XV ZHP D EH
\KEMPAR SHDIWY LFOQQ) Z WRXACDP WMINRD FLYLO FUIP LQDDDGE RUDEP LQMADAYH SHIGWY @P DIHY 11GHY QVIRJHP HOWH FOMRQ [URP SOMASDIRY 1Q JRYHIP HA
SIRIWP V \IXFK DvV0 HAFOWHOQG0 HAFIG LOMGRANRYY SUYDM2 TXLVIP CRIRQVELRXIKWA. LQAYIGDNZ KIMBEGZ HYLQWHP HR \KHJIRYHIP HOWRUUH X\OOR DIBZ. XV\R
HAULQR JRYHP HONFRQAEFN FROMPXDOEP DIHY USXBMRIOKOP 0GP LQVMDAYHEXUEHD/ AP LQVKHS SUR LW DG | XU HLQQIV DOGWHPXUE® HOARUUAKKRMUCQ) R
RXURSHDIRYY D) R Z KIFK FRXG DEHYHD 0 HANRXUCELQWY \R RSH.DMRXUBXMGHW DG RURKWR - RSHIDIRYY




2 XUDELOW VR FEVILQ LHP EXUHP HOWRUIXQALQD 1URP WHIHEHLDQIRYHLQP HOWP D EHLP SCAMGE\ SRIWME®IUHEXPARQVILQ | HEH DOSHEQ)

8 6 |HEHIOIRYH.GP HQAHIAH/PXUH® | CFHSRMND WJQILFDQASHIEQ) UHSANRYY 7 KHYA(GI HAERQVRTS AR RAKHY&S  HIIEDKHED- RQSHBRALRP P LWH
RY' HLAWS HHAIR) Z KIEK Z D/ABWHG Z W DFKIVQ) D UHAIRQ 1O WH | FEHIOGHEWGYHOR DAGDIV  \MAIR) 7 KDAFRP P LWkH GG GRAGIIVD SIRSRIDE. WH %&$V
GHOGEICH $ VD UAKOVDARP DIE HXAV U HUHGR D/AVHNHRDARD 1O YOURXY | HHIOSRIUP VVZ HHVAKHSXGG VR \BNH SOFH EHILQRQY 1Q- DoAY DERRXIK \WHS P HIFDQ
70 SD HUSHIH $ PR GHD HE\KHYG.$ TV DIRP DIF XV XQMD DK © KIGIWHO HAFDHSUIRIUP VHILELOW DG \VARSHR EHH IWDHIHHDD H HP SWURP
WHHPAV 0 HAFDHSD P HOMR SURYIGHYDQG30WY - KHIGK STQ/DHQRV HP SW7KHYE.$ GG KRZ HYHU SURVIGHWDARHO HAFDUHPXWR SURYLGHYDQG30W  KHIGN ST/
Z RXG RV AHHE\E R SHIAHQAB UAMGH/R ECP DIMAKHGWHVHTNXHADIRORG-URQO0 DK DG PAVZ HONQRHIHRARQS SUO $ GAVRDD \WHYASDMYDQYXGIH
$PWR H WOGHG\VHIXHADNRQ! RUO HAFDUHWURKIK | VADO, HU

7KHS 6 |HEHDOEXGIHABP DQVIQIO]  Z KIFK FRX@ [P RY RKHIWQIV PO HAFDHSD P HOV\R SIRYIGHY 7KHO HAFDHSUIRIUP VI UTXHQ® P HQMRGHS DV DVIIHVRU
\SHEQ PV 7KH IXOIP SSAMRQ RUBMCHVR 0D 1XMH PAWLQ0 HIFDH RURKHUSIRIUP V LV XQFHBO |, Q DEAMRY Z HFDQCRASMERADY 1P STABUMGHQT UP SIV
D LOVDNRQ DG WHS 6 &RYWIWP D KDYHRQWHIHHIOEXGIHW, | |HHIOSHIEQ) IV WHEAHE DONASDMS EXGIHBY KRWDDYP D DOR LP SCRAWHCELOW R UHBYDOY
DIHIFHY \WAK D/AKH) - $ RUWH 1 DNRCID, QAARYR -+ HIGK \R FROMH R | XQRNRO DARXUHOABYHY $ P RXQW DERFDM R | HEH.IO) WOV 0OG FRQURVP D EHUOEGRU
HIP LDMG 7 KHH UHSAURQY P D DOR LP SCAWKH CHAOW R UHBYDQADIHIAHY \R WP HD WYL DQG CBSURYH G UMDUAK DG GHYHBSP HWP DX DRMUQY OGP DN
CAMWAY ZKIFK P D GHD\ RXUCELOW R GYHBS P DNANIQG\HID) SIRGENZ HP D GHYHBS

5 DMV5 HDMGWR 2 XUGHXUWH/

2 XURIIFYY QUHARY DQG SUCASDOMFANKRTHY RZ Q D MJQULIFDQASHA-QMIH R RXUWRAN DQG Z LADEH DEG R H HOMLI QU LFDOAMFRQWMRORYHU P DMLY VXENMPAWR
WHANKRGHJDSSWRYDO

2XURIFHY GUARYDG  WRANKRTHY DQG\WHUDH LCDAY EHCH LADE RZ QDMIQU LFDQMSHAHQIIHR RXURMBREQ) FRP P ROWRFN $ VD URKOWKHHWRFNKRTEHY KDYH
\LIQULFOQAIQ OHIFH DG P D EH CEGIVR GHALP LGH DIDP DALY UG WRANKRTHUDBSURYED ) RUH CP SO \MHH WRANKREEHY P D EH DEGIR FROWROHBRIRY/R GLHARY
P HIZP HOVR RXURUDQ] DARTOGRA® HOV RUCBSURYDCR DO P HIHJ\DBIR DAV RURKHUP DNUFRSRIDMWDQORAIRYY 7 KIY FRFHMDAROR RZ GHYKLS FRXGBGHDY RU
SUAYHI) CFDXAMMROR RAUFRP S0 ROWLP VAKDARKHUMBANKREEHYP D GAUH DQGP D DGYHYHD O HAAWHP DNV/BUFHR RXUFRP P ROVIBFN

,| ZH DUH XQDE®! R P DIQMIQ OMQ) R RXU VHRXUMEY RQ 7KH 1 DVGDT &DSMIO0 DUNHARU DQRWHU UHSXWEE®! WRAN H FKDQIH WP D EH P RUH GULILEXOMRU RXU
WRENKRTEH VR VHIDAMHUMHRXUMEY

1 DT WU QXY IWKHYAR FRP SO Z W AHMEIQWEELG/ LQREHAR WP DOOMWGROIWH FKOQH ,1 1RUDQ UDRQ 1 DVADT KRXG GHIMARUMARXUMAY | URP MDA RQ
IWH FKDQIH DG Z HDH XQTEGIVR REBQ MANY RQ CORKHUUEXEEGI CDMRDOHRXUMEY H FKOQIH D UHBAIRQLOVRP HRUDDR WHIRWZ LQJ P D RAFXU HIFK R Z KIFK FRX@
P DALDTD DSYHYHY O HAANRUMBANKRTEHY $ GHIMMY R RXUFRP P RQVIBN LV ONHD \R UHBAH\WH ANXAW R RXUFRP P RQWRAN DQGP D LKIEWRUSUHFOGH RAUCELOW \R
UINHDEAWRDA LCDARQ)

2Q1RHPEU ZHUFHYHS QRIFH I URP 1 DWEDT WDAKH FBMQ) LG SUFH | RURXUFRP P RQ WRAN KOG EHHD EHBZ SHUNKDUH | RUWH SUMRYY  FRQHPAMYH
BXMCHV @V DQG \WDAZ H Z HIH WHIH RUH QRAIQ FRP SIDGFH Z W \WH P LQP XP - ELG SUFH UHTXLLAP HAYRUFRQIOXHG LGFOMRQ RQ 7 KH 1 VAT &CBMID0 DUNHAKQEHUL DT
1 Y 5 XB D \WH35X®! 1D/ CRIH KDG QR LP P HADM HIHRARD WH QA RUMBAQ) R RUFRP P RQ WRAN RQ 7KH 1 DV &CBMI00 DUNHA7 KH GRIFH
(QAFDAG \WDAZ HZ LOKDYH  FOBQEDUAD V' XQMD0 D R UI0.Q AR SIOGFH Z W \WH 5 X3! © H FRXG WINQ FRP SIOGFH Z LW \KH PIQPXP HG QMY
WD HOM WHFBRQ) EIGSUFHR RXUFRP P ROWRINLVDABDWY ~ SHAKDHIRUDPIQPXP R WD FROFPAMHBMHVA VOUQ WH @ FRP SIOFHSHIRG
| ZHER RAHIOQFRP SIDFHGUQ) WHLQMWIOFRP SIDFHSHIRG ZHP D EHHDILE®! | RUDGAWRIOWP HVR UHIDQFRP SIOFHZ W WWHS XB 7RTXON\  Z HZ LOEH BTG
VR P HAAKH FRQIOXHG QAN WXL HQATRUP DUNHAYDDH R RUSXEQF® KHITE \KDUAY DG DIDRKHUL DT LQWIODKY WEEDB/ H AHBAKH BLG SUWFH WXL HWDG
SURYIGH Z UMD RIFH R 1 DA R RAULQMMRQ R FXUHWH GHIAHR GAUQ) \WH VHRQG FRP STOGFH SHIRG B HIHAMY D UYHYH WRAN \SDWLL GHRHADY 1 Z HDH QRY
HDJLE® RUMESSHIG W 1 D/ADT \WDAZ H Z LODQRAEH CEB! W FXUH WH GHLIAHR. GAUQ) \WH VHRRQG FRP SIOQAH SHIRG 1 DVADT \WHD SURYIGHY Z UMD CRIFH \R XV \KDARXU
FRP P RQWRAN Z LOEH\XEMPNR GHDAMY |, Q\WH HYHAR \XAK QRIVIFDARD Z HP D CSHIDL DTV GHMIP LGDIRQ R GHIMARXUMHRXUMEY EXVYKHLH FDQ EH QR DWKUDCFH WD)
1 DT Z L@ BQARXUUHNXHNVRUFRQIOAHG QKA




7KHSURHR RXURRP P RQWRAN P D EH YRDWB DQG | OXRYDM\XEMBQADD  Z KIFK FRX@ LHXOVQ \XEWEQADOBRWHY | RURXUMBANKRTGHYY

2 XURRP P RQWRAN KDV BHQ OWAMG RQ\WWH 1 DT &CHWID0 DINHAKQGHUMHM PERCGP S/ %™ MCAH1 RYHP BU 2 XUFARP P RQWHRAN Z D/ @WMG RQ\WH 1 DV & CHMEC
0 DNHWXQGHUWHM PERO*$9 &2 M(FH1 RYHP BHU \WURAJK WHFRHR EMHW RQ 1 RYHP BHJ 2 XURRP P RQ KD Z HHWDGHG SRV RQWH?2 7&
0 DINHWY WRXS, (F (VO HQMUHO DINHMKH32 7&4 % MCAH) HEUAY XQHMHUX PERG$9 &2 M(FH2 RREHU DG3* 7+ & SURMR2 RREHD

7KHSUFHR RXUFRP P RQWRFN KDVEHHQ DQ5Z HH SHAVWAR FRQIMH\VR EH YR 7 KHWAFRN P DNHAQIHHIDCDQG \WHP DNHVRUMWP DEBUKHDSKFDUHFRP SOQHVIQ SDMEX@U
KDYHH SHIHFFHGH WH H YRV \KDAKDY R \WQ EHHQ XQUHIWG\R \WHRSHIDID) SHIRP DFHR SOMEX@UFRP SIQHY $ VDUAKOWR \KLY YRIMDW \ RXP D QRAEHCEGI\R\HT
\ RUMKDAV R FRP P RQ WRFN DARUCERYH\WH SUFH\ RX SIG I RU\ RAUMKIUA/R FRP P RQWBRN 7 KHP DINHABUIFHI RURKUFRP P RQWAN P D EHIQOHFA-GE PDQ ICRRLY
leze €le)
" \KHVKFFHWR FRP SHIMYHSURGEWRAMKQREILHY
" GYHBESP HQVUHDMG\R RXUH LI RUDQ | XMHFRIER DIRQ/
" UOXORY RUGHDOGHYHEBSP HQVIQ\KHE QUMG6\BIMY DG RKHIFRXQUHY
" GYHBESP HQVRUGVSWW/FRFHOQ) SDMMSSIFDIRYY IMAKHG SDMVRURKHUSURSUHBY UKW
WHUFUOR HQWRUG-EDMMAHR NH SHYRQQHO
CRMDCRUDQUASDAG FKOQ HVLQHANP DY DVAR LDGRDCUAKOVRUBHRP P HIEDIRQVE, \HRXUMA/ DDW
YOUDIRQ/LQRXUN DEADOAXWVRAKRHR FRP SDIQHAKDADHSHFHYHG\R EHVP LOR XV
FKOQHVIQWKHWRKFMUHR KHDSKFDUHSD: P HQ P V/
P DMHAFRQAMRQYIQWHKHIGMFDH SKOUP CFHXWADCDQG ELRMAKQRERI\ \HRRLY
JHHDOHRERP IF LMY DOGP DNHAFRQBWRYY DG
\KHRKHU CRRLY GARUEHGLQWMV5 W) CRRLY VHARQ
) X\MUH\DBVR RXUFRP P RQWRIFN RUVHRXUMEY FRQYHIAEGIRUH FKDQIHDE®H RURXUFRP P RQWRAN P D FDXVHRXUWREN SUFHVR GHRICH

1 RXUH MY \KRANKRTEHY VHID RULGEFDM DQ LOMMRQ R VHID \KEWDQIDOCP RQVR - RXUFRP P RQWRAN LQ\WH SXETF P DUNHAMKH SUFH R RUFRP P RQWRAN FRX@ GHRICH
7 KHSHA-BMRQLOWHP DUNHAKDAKHH\DBYP D RAFXURRX@ DOR FDAHWHSUWFHR RXUFRP P RQWRANVR GHRICH

,QOEAWR) D/R ' HAHP EHU

\KOW/R RXUFRP P RQWRAN Z HIHIMACEBIXSRQH HAVHR RAMBOEQ) WHAN ROMNRY/

\KOW/R RXUFRP P RQWRAN Z HIHIWXCEBIXSROH HAVHR RAMBOECQ) WHAN Z DUDONV

KDWY/ R RAUARP P RQ WRAN Z HIH IWKCE®! XSRQ \WH FRMYRQ R RAURAWIRASQ) 6HINS$ &RQMHWEDI 3UH HIMG 6\RFN \WH3 6HINVS 3UH HIHG 6\RAN
Z KIFK Z L@BEHRP HHIJ LEGH | RADBILQWH SXETE P ONAARWHH \MVGHP WHGE. \WHSURIMRQ/R YDURXY YHXIY VAKH®Y GFN XS DIUHP HOVDQGS XB1  XQaEHJ
WHBHXUMEVS PR DVLP HIG-G \KHS 6HRXUMIVS PV

\KOUW/R RXUFRP P RQWRAN AKCEBIXSRQFRQYHMROR  RURXAMBASQ) 6HIH/%63UH HIBG6\RN
» \KOUA/R RXUFRP P RQWRAN WAXCEBIXSRQFRQYHMROR  RAURAMBGEQ) FROYHWEBIGRM/

J\HWKDBVZ HP D IMBHIURP WP HR WP HXSRQWHH HIFVHR RAMBREQ) RSWRQY DG Z DUDQVDQG\WHFRQYHMRQR  RURXABEQ) 6HIH/S 3UH HIHG6\RAN DQGEHIN%
3UH HUHG 6\RAN DUH\RT DG RAMBREQ) FROYHMER! CRM/DUH IWAXHY RULL WY SHFHYHGWDARH Z LOPH\RTS B WH [Z LG UHASLHOV LQ \WH SXETE P DMMKHSUFHR RXU
FRP P RQWRFN FRX@G G-RICH




<RXP D H SHIHFHAOMRQR \ RXURZ QHIKLS LOMHWVEHTDXVHR WH I XVWUHMWXDAHR  DEAMWRIDOKDLIH/R RXURRP P RQ RUSUH HILHS WRAN RURMHUVHRXUMAY WD
DLHARQYHUAE®ILOR RUH HAMCE®H I RURXUARP P RQ RUSH HIULHG WRAN

$VR WHOMR WVIIMY ZHKDHMXHGQDJWDMR L KDWWR RUQGEZ O GMIDM56HINVS 3UHHUIHG6\RAN DG L KOWR RUGHE © GMIDMS
6HIHY % 3UHHUHG 6\RFAN ,Q WH IXMH ZHP D LWXH RXUDAWKRU HS EMSUHRAD XQWHHG HIXAW VHRXUMHY URXAY 1O \WH GOMRQ R \WH RZ GHIKLS IQOMAHW R RXU
VIFANKRTHY © HDHDAKRUY HSWR DMWXHDQDIIJWIDMR VKDIW/R AP P RQWRAN DG KDWV/R 3EOINFKHN SBHHHWGWRAN @ HP D IMMXHDGAWREIC

KDWY R RAURRP P RQ AN RU RIHJ VHRXUMHY \KDADUH FRQYHME®! LQR RUH HIAMIE®! | RJRXU FRP P RQ MRAN 1Q FRQCHANRYQ Z LW KUY RUHBIQQ) HP SR H I XVMUAH
CFDAMMRYY TXMUHVDBY R RAUVHRXUMHY | RUFDBAMBDUDMQ) SXSRAHY RUIRURKHUBXMCHW SXBRAY 7 KH IXWWMUH IMMXOFHR D \XRK DEAMRIOWDH/ R RAURRP P RQWRN
PD RUDMGZ (Z DG SURRXUH RQWHWDEQ) SUFHR RURRP P RQWRAN : HH SHAWZ H Z LOQHHE W UIVH DEAWRGBOFCEMUOLQ \WH QHIUIXMUH R P HHARXUZ RINGQ) FDSMBC
HBV DOG WHH FQ BH QR DARXUDCRH \WDAZ H Z LACRABH UHNXULHG VR [WXH DEAMRDOVKDUAY Z DUIDRN RURKHU FRQYHNE®! VHRXUMHY LOQ WWH | XMUH LOQ FROMCRANRY Z W \KHH
FEEMIOUIMQ) HIRW L(FXAQ) DADSUFH RUH HAVHSURHY BHBZ \WHSUFH\ RXSOGIRA RAUMWRAN

7 KHDELOW R RXUYRDUG VR IMKH DCEMRQDOWRN P D' SUHYHIWRUP DNHP RIHGL T IEXOWAHIALQ WDQWDRWRYY LGFXEQI DVDBIRUP HOHJ

2 XUYRDG LY DAKRU) HGR DMAKHXS R \KDUR SUH HUHG KRN Z LW SRZ HY WKW DQG SH HHFHVGALIQDMGE IWBKDUWR YR RUFRQYHMEBISUH HIHG AN
FRXS EHLMKHG RUUIKW\R SXURKDVH XA KDY FRYXQS EHIWKHG R FUHDM YRAGJ LP SHEP HOVRUVR | VDM SHYRQAHNQJ \R H I HAAD\EN-RYHURURKHZ VHIDQFRQURCR
XV 7KHWKWR KRTHYR RXUFRP P ROWRAN DUH\KEMPAR WHUIKWR \WHKRTHY R RUSUH HUHGWERN LFOGQ) RAUGHE © GALIQDAGEHINVS 3UHHWGEWAN 6HIH/%
3UH HIHG 6\RAN 6HUIHY/&: &ROYHMNEG!3UH HUMHG 6VRAN DQG 00 SUH HUMHG WHAN WDAP D EHIMKHG 7 KH CELOW R \WH YROLG R LMKH XK DEAWREDOKDUA R SUH HUMHG RN
Z 1\ WKW DG SUH HIHIFHY IWGHHP V DSYIME®! FRX@ GVFRXUDIH D DIWP SAB. D SOV VR CFTXLUH FRQVRCR XVE WOGHUR | HURURMHUP HDQY 6 XFK WKDQFRHY FRXCS WHIH R
GBUYH WRANKRTHY R EHH LW \KDAFRXS UAKOV URP KK DO DIWP SWAKAK DV/WH DT DARQ R D SUHP XP - RYHUWH P DUNAASUFH | RUMHUMKDUAY 1Q D WOGHUR | HURUWH
WP SRUDY LGRUDHLQP DNAABUFHWDAKK DO DHP SWARXTS FDAH 0 RIMRYHU WHIMKOGRHR \XFK DEAMRDOWDUA/R - SUH HUHG RN VR SHIRQY | HJBD R WHYRILG FRYXG
P DNHIWP RUHGLI LEXOWR WP RYHLGRXP BHQAP DI HYDQGAUHRRYI URP R LFHHYHDLL \XFK FKDQIHZ HIHVR EHI DYRIEGIVR WRFNKRTHY I HH.DD

. HDMLGRSRDMLQ' HIY DH &HYBIQDIMBN-RYHUSIRVIMRY/R * HIY DH@Y. DG RXURKDMUGRR® HOVDY/FXUH® LQHIHAWP D P DNHD KO HLQFRQMRCR XVP RUA
QlILEXOVHYHD LI D FKDQIH LQ FRQIROZ RXS BH EHH LADOWR WH WRANKREGHY * HIZ DH @Y DOR SUREIW FRISRIDIRY | URP HIIDILQY LQ D EXMGHN FRP ELCDIRQ Z W [Q)
KROHYR  RUP RMR \MHUFCSMIDKEAN XQMDKHKRIEHUKDY KHIBWHIRFN | ROWUHH\ FDWYXQBW [P R RIHUSRMELONY RXUYRILG CESURYHAKHWIQIRNRY 2 XU/FROG
P D XVHWHHSIRYMRQR SUHYHWAOI H/LOWHP DIIHP HUAQGFRQUROR XV $ GR XQEHUCSSIFCEGY HDY DHAY. RXUVRDGP D DERSWIEAWR DCDQMEN-RYHUP HDKUAY
LQWKHI XU

| VHRXUMEY RULQEXWA. DQDOMV GR QRASXEDK UHHDUFK RUUHSRUN DERXRXU EXMGHW RULL WH  [WKH DQ DGYHIWH RUP MPDAQ) RSIQRY UHIDUEQ) RUMBAN RXU
WRFN SUFHDQGWOAQ) YROXP HFRXTS GHRICH

7KHWIEQ) P DN RURXUARP P RQ WRAN Z LOEH LQOHIHG B \WWH WWHDK DG UHSRW WDALQBAMA  RUVHRXUMIY DDV SXEDK CERANKY RURKUBMCHW @ HGR QRY
PXUHQ® KDYHDQGP D GHYHURBEIQ UAFDK FRYHIDHE, \HRXUMY/ DOG LQBAMY DIOWV |, | QR RUIHZ \HRXUMAY/ RULQGAMY  DOMVFRP P HIFHFRYHIDHR XV WHWDAQ)
SUFH | RJRUMBIAN Z RX@ EH GHIDAYHD 1P STRAG |, Q \WH HYHQAZ H RBVEIQ VHRXUMY RULGBAMN  DEOOMAFRYHIIH UL 0Q R WH DDV Z KR FRYHUXV [WXH DQ DBYHYH RU
P MBDGEQ) RSIQROUIDAEQ] XV RAUBMGHN P RGHD RAULQMBRNIOSURSH Y RURUMBAN SHURLP DIFH RULL RAURSHIDI) WAXAVI IOR P HAAKHH SHABINRQ/R DOV RXU
RAN SUFHZ RXGBONHD GHFRICH , | RHRUP RIHR \WHHDEIOMVA-DHFRYHIIHR XVRUIDOR SEDK BERWRQXVUHXD® Z HFARXG GHYIMELON LQWHI LCDADOP DV
Z KIFK LD FRXTS FDXAVHRXUMKAN SUFHRUMBAQ) YROP H\R GHFICH

© HERQRADQAASDMSD LQJ GYIGHIGVRQRXUFRP P RQWRAN DQGLQYHWRU/P D GRHWHHMLHEP RXQAR WHULQYHWR HOW
: HKDYHQHYHUGHROWHG RUSOIGFDK GYLGHIB/RQRXUFRP P RQWRAN 05 Z HAR QRATQIASDM\KAK DG-FOLDNRQRUSD P HWRUMHI RUAHH-CEGH | XMUH
© HH SHAR XVH DXV FDQQIV U 0Q \R 1XQG BXMQHNV IURZ W 7 KHH R WRANKRGHY Z LOQRAFHYH D) 1XQ3/ CEVHQAD\DBI R WHUMKDWWR RXUFRP P RQWEFN © H

FOQERADAXUH WBFNKRTHY R D SRUMYH UMD RO WHULQYHXR HAZ KHQWH \HIDWHUMKDUY QRUFDI Z H DAWKUH WDAMRANKRTHY Z LOQRAGVH \WH HIMH [P RXQAR \KHU
LOMHIR HQWV




$ SSAFDEGI UHIXOW) UHTXLUHP HOW LQFOXGELQ) WRH FROBLGHS LQ DQG IMKXHE XQGHUWHBDLEDGHY2 [ B $ FAR PD P D\H MG LEXGVRIXVVR LHELQ RUDMERA
TXDULHG R ILFHW DQG GUHRRYY Z KIFK FRXES DGYHIHD DI HRAWH P DQDIHP HOAR RXU EXVIQHW DQG RXU DELDA VR REVILQ RUUARIQ OMQI R RXUFRP P RQ WRAN RQ D
COARQDOHRXUMEYH FKDQIH

: HPD EHXQEGI\R DMIADQG BQWRH XU LHG R LFHY QUHRRYDQG P HP EHYR EROGFRP P WY BNXAUHG VR SURVIGH | RUH | HARYH P DI HP HVWEHFDAHR WH UGBV
DG U XONRQ/ WD RYH.D SXEQF® KHIBFRP SDQHY LGFOXAQ) EXWIRAMIP MGWR FHWIFDIRQVE. SUGASIOH HRXAMWHRILEHY 7 KHHIPR HVWR \WHEDUEDQH/2 [ Bt $ FAKDY
UAKEMG LOWHIMHOGFHR DVFUHY/R UHDMAG WX DOG UHI XOMNRQY DG WHVHIWHIQ) R H M) XV DG BIXMMRYVE, WH6( & DvZ HID/\WHDGRSWROR Q2 DOGP RM
WUQIHAXOV B CDMRIDOVHRXUMAY H FKOQIHY 7 KH SHIFHYHS LGRUHDVHS SHYRIDOUM DARADAMS Z W WHH FKOQIHYP D GHAUTXOR LHG LQEYIGOY 1P FAHBMY) URBY DY
AURRYDQGH HXWHR | LEHY

) XURHU VAP HR \WHH FKDQIHY KHLI KWW WWH WXL HOV I RUERDUG RUFRP P LWKHP HP EHYKLS SOMIEXOILD Z 1\ URSHAWR D LQA VGO LQE-SHIGHFHI U \WH FRSRIDIRD
DIGOYHOR H SHIHFFHLO! LQDGFHDQG DFFRXQIQ) P DY : HP D KDYHGL | LEXOV DMERNY DQG UABIQQ) GUHARLYZ W WH UMM TXOM LFDARQY |, | Z HOUH XCEGIVR DNEFY
DG UHEIQ TXOM LHG R LFHY DG GUHARLY WHP DIDIHP HMWR RAUBMGHN DG RUCEMN R REBBIQ RUMBIQ O R RAUMDIVR FRP P ROWRFN RODD. QDARDOHRUMAY
H FKOQIHFRX@S EHDGHYHD Ol MG

, | Z HFDQQRAXDAM - RUFRQAQXHWR DA - WH LQWDODMAQ] LHTXLLHP HOW DQG RMHJWX®VR 7 KH1 DVGDT &DSIMEC0 DUNHAVRXUMVHRXUMH/P D EHGHIMMG Z KIRK FRX@
QHIDAYHD 1P SCRAWHSUFRHR RXUVHRXUMHY DQG\ RXUDELOW \R VHDWHP

2 XUFRP P RQWRAN KDVEHHD @WMGRQ7 KH1 D/ADT &DSMICD DNAMKQEHMHY PERD'$ / %7~ MQFHL RYHP BHU DQGXQ@EHMHY PERP$9 &2 MIGFH1 RYHP BHU
WURIK WH FRHR  BXMGHN R 1 RYHP BHU ,QREU\R P DQHOQ RUMA RQ7KH 1 D/ &DSMID0 DUNWZ H DUH BIXAUHG \R FRP SO Z W FHIEQ KBV R \WH
DSSIFCEGIMDASY) P DMHMGFOGQ WRHUIDEQ) PLQP XP WHNKRTEHMHDAW P LQP XP \KDUH SUFH DG FHVEIQ FRUSR DM IRYHCDGRH AU HOV : HP D QRAEH CE®
R FRQIDM R DN WH QMM BNXLHP HW DQG RMHUCSSOFCEG! XBVR 7 KH 1 DT &CSMI00 DNAW, | Z H DM XQEEGIVR VDI \WH FUMMID | RUP DQEIQQ) RAUDKY RU
\HPXUBNAV FRXQB EH\XEMFVWR GHIMICY
1 RAUFRP P RQWRAN LY GHIMAMG | URP WDAQ) B\ \WHCSSTFCEGIMBEQ) P DNAAZ HFRX@ | CFHWI QULFDQWFRQHDHIHY LFOGQ)

D@P LW DYCLOELDN | RUP DINAATXRIBINRQY | RURXUMHRXUMI/

UHEFHG NG Z W UASHRAR RUMHRXUMEY/

D GHALP LCDIRQ WDARXUFRP P RO WHAN LV D2 SHIQ WRAN™ Z KIFK Z LEDUTXIUH ELR\HY WDAQ) LQ RXUFRP P RO WRFN W DEKHUH R P RUH WHIQI HOALXBY DG SRME®D
UAXOVQDUBFHGGYHR \WDAQ) CRAMW LOWHVHRRQEDY \WMDAQ) P DNANRURXUFRP P RQVIBAN

QP WMGIP RXQIR QHZ VDQGDIOWPRHIIH 006
DG-RUHDVHG CELOIV \R WXH DEAURDOHRXUMA/ RURBEEQ DEAMRIO LDGRQ) LQWKHI XM
 HPFRX@ EH\KENPWR VHRXUMH/ FOW DRARQ QA DARQ
, QWKH SDWWHRXUMIA FIW CRNRQ @A DARQ KDV R WR EHHQ ELRXI KW QUMDFRP SDQ | RTBZ Q) DGHICHIQWKHP DINNBUFHR LIWAHRXUMAY 7 KLY UMNN LY HSHADD UHBYDQWVRU
XV EHFDAH FRP SDQHY 1Q RAULGBAY  KDYH H SHIHIFHG ML QU LFDQANGRAN SUFH YRTWIW LQ UHFHQAY HDLY |, | Z HITFH \XFK QMDIRQ. IWFRXES UAKONQ \KEWBRMDOFRMV DG D
GYHYRQR P DIHP HAV DMQIRQ DG UHRXUFHY Z KIFK FRXGKDP RAUBXMGHW
,7(0 %815(62/9(' 67$)) &200 (176
1RH
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&\ EHYHRXUWS5 N0 DQDIHP HQW
© H @HRKHIFRP SIQH/IQRXULQGMA | DFHVHYHIDOR, EHYHRXUMY UMWY IQ FRQGHRIRQ Z W RUBXMGHW 2 XUBXMGHVWDM)\  IAXOWVR RSHIDIRQYY DG | LQDGRDOFRQAMRY

KDHQRMR DM EHHQDI HAMGE, UMWILRP R EHYHRXUMW KUDNV * XU WHUHSRWY SHIRG Z HKDYHQRAW SHIHRHGOQ P DAMIDCR BHULGRGHON (RUKDYHZ HH SHIHRHG
DVHIHVR LP P DAMIDOCAGHN Z KIFK Z RXG UHNXUHAVFBRANUA




,QWHREQY FRAHR RUBMGHW Z HXVH WRUH OQG SUFHWDEDHP LQP XP R QDU 7R HIHAMHD SUYHQVGHARWDQG UASRIG R A EHYHRXUW WUDN Z HP DQEQD
A BHJUMN P DEIHP HYBUIRIUP  Z KIFK LVFRP SUMGR GOBVHIUHIDIRY SHHADIROWAMY DOGMIQQ) 7 KHA BHUUM P DIHP HYSURIUP | DI XQGHMHUASROIELON R
DWILGSOW , 7 FRQXEEQAZ KR KDYFURW IXQRIRICH SHWHIQ, 7 P DRI HP HOVA BHYHRXUMY DOGHIIGHHIQ) Z WP RIHWOD  \ HOWR H SHIHIH WH?, 7 &ROXAEQV

Z KRUBRWAUA® \RRXUKIH ) LOGADCR [11FHU 8 QAHMHIXLADGFHR \WH, 7 &RQKXEBQAZ HKDYHP LGP [] H3RXUGDID RREUQAR NH-E RXUR BHUUM GZ

: HKD/H LP SBP HIMG D A BHYHPHXUMY UM P DEIHP HOASIRIUP \KDALY GALIGHG \R @P DG P DM UMW I URP R BHYHRXUMY \KUDV 2 XUR EHYHRXUMY UM P DRI HP H
SRIUP LGFRER DM/ NHYHDORRP SRHQV IFOGQ) HP SR HHWRQQ) SHIRAF SHHMDMRQWWAV OGP XQYCRRUDAKHNFDIRY/

* RYHQDOAH
8 QAHMHXAWY DMAUHRNROR RXAU&) 2 Z W RYHMIKWURP \WHYRDG Z HP DQEIQDVHRXUMY J RYHCDAH KRMUHVR HYDOOM DG DE3HWV R BHUUMN

2 XUYROS LV WASRUED! | RUWH RYHMIKAR R EHYHRXUNY UMW P DQIHP HQAV7 KH %4R0LG GHBIDMY RYHMIKAR \WH R EHYHRXUMY UM P DCDIHP HMWSURIUP VR WH $ X@W
&RP P WH 2 QDTXOWD D50V GHHIHGEDAY WHE&) 2 BERWAR WHS XAW&RP P LWWH RO RXUR EHYHRXUMY UM P DI HP HWBIRIUP  LGFOXAQ) 0 FUMPADOR, EHYHRXUMNY
UMV RIRQI R EHYHRXUMY LQMDAYHY DG VADMI LY DG CSSTIFLEGIUI XDAY UMY HOVDQGLGEMY WEEDB/ 7KH&,) 2 DOR SURMGHY XSEDMAR \KHS XAVERP P WHR
DD A EHYHRXUM LGAGHV \MSHRRMG RUDFXWD0 DG SURYLGHY XSEDMYROWHIGAGHONVDYZ HIDVA EHYHRXULY UM P 1WA DARQ CRRYANY DV CESURSUDM

,7(0  3523(57,(6

2 XUSUCASICRI IFH/OHGFDMGDY  5RAM 6RO ) UH®RD 1- 7KHRIIFHEX@Q) IVRZ GGE RUMEMANY $YDRQ57  3URSHWY / / & Z KIFK LVIQBXMGHW
R RZ QQJ DYGRSHIDGY DQLGARP H SURGAQ) UHDOBURSHWY 2 XUSURSHW 1VZ HOP DQECHS DEHNOMD P HAVRXUGHHEY DIGLYEHQ) X\ H3 1 RAWIQMGHGSXERH

: HODHDEAWRICOR | LFHVEIFHI RURSHIDIRY 2 [ LFHEFDIROLY RARXFDOR RXAURSHIDIRYY DQGZ HOQIASDMQR Gl LEXAV LIQH \WIEQ) WHHGDH/RIRBEIQQ) FRP SDUIEG]
RILFH\GFH

 HDUH REQ DAG XQEHUYDURXY GDHDI WP HQVSURVIGQY | RUR I LFHVSCFHWON SILHDAVDURY COMAURAK \WWH HIU 7ROV SHOHXQEHWHHGDHDIUHP HOV
Z D/CSSA LP DAD oG |ROWH\ HOWHIEHS' HHP BHU DG UAGHRRYHD

 HEHIHYHWDARXUPXUHOR | LEHVSCFHLY DEHNXOMI RURURXUHADQG P P HADAMD | RIMHTEGIRSHD GHH3/
7(0 /1 (*$/ 352&((' ,1*6

) URP WP HVR WP H Z HDUH\YEMAAR REQY  URAH @M DNRQLGAGHEOR RUGRP DOBMGHNRSHDINRYY : HOUHQRAPXWHQ® DSDWV VR DQG RXUSURSHW LV RAEMANR
DQ P DMIDOBICCBRHHAQIV H A-BWDAHWVRW EHBZ

2Q2 AREHJ RAUNMEMADY * HH RRP H HIMHG LOR DG FRHS DBVRAN 3XUKDHS JUH-P HQAZ LW YHMY -IHMY) * HH RRPH %RMK &R / V& DFRSRIDIRY
LGFRSRIDAMGLOWH3HRSBAVS HEXETF R &KLQDRQ$ XIXW 3YHMY * HH RRPH  Z KUK Z D/AWRYHELQ- XCH DB<X=KRX 0' 3K WH\RBI\KDHKRE-LUR

%HMY * HH RRP H SXUXOQAR Z KIFK * HH RRP HDFTXLUHG DIDR| \KH LWKHG DQG RAMBRAQ) VHRXUMA/R %HMY * HH RRP HIQ FRMGHDIRQR DFDK SD P HQAIQ WH
P RQ\R R ZKIFK WV\IMORZ HG ) XUWHJ RQ2 AREHU * HH RRP HHOMBG LQR DG FRHE DS WHBXUKDHS JUHP HUWZ W' U=KRX SXYXDO/
R Z KIFK \WH &RP SO CFTXLUHG DIDDWHV LFOGQ) DIDLQMBRXOOSURSHYY DG H RRP H \FSDMR) M WPV KHB B\ ' U =KRX SHMEQQ) R \WH BXMGHV R UAHIAAQ)

GYHBIQ) DQGFRP P HADH LQ) H RRP HWAKGRBILHY , QFRQUGHDIRQR WHDXHN * HH RRP HSOG' U=KRX LQFDK WM HIHG \KOW/R RUFRP P RQ
VRN U=KRXOGIMKHG' U=KRX  \KDWWR FRP P RQUWRANR * HIH RRPH ) XUHJ WHERP SO KOG GRABHHQ CEGIVR WD) H\WH I LDGRLOCBLRVIRMRQY SIRNGHG R * U
=KRX DARHWP HR WH CFTXMMRQ DQG KDY G-AGHGWR P SOUWHLQIQILE®  DAFADARADAG Z LW \KY DFDAMMRQAR ] HR ' U=KRX Z D/\MP LCDMGDV&R &( 2 R * HH RRPH
RQ$ XIXW ) XU RQ 2 AREHJ 5 HHIUK , QUYMM DAL DMRY LGH & KITUHIY + RSMID 35 FAHIFK , QUMMM [5G D&RP STIQAQWKHS QMG 6VBIAY/ LR
SRUWRIMHBRAKHE' IMMANR 2 KIR( DIME' LYIMRQDIOQKY U=KRX / L&KHD WH&RP SI) DG* HH RRP HZ LW YDURXVFIIP VDI DQXMKHERP SDQ DG+ HH RRP H
(FOQAQ) P MSSURSUDIROR WIHVHFUHVIQYIRIWRQR WH' HHIG 7 IEHEHAUANS FVR DOGYIRDWRQR 2 KIR8 QIRP 7 WGHEHAUHNS PWG HHDURK , QUMM LV VHN.GY
P RGHEY @P DIH/ IOAGAYHUHIH H HP ST AP DIV LOMGRANHUHIH D05 RM-UHNDABEGIBIH 7 KH&RP SIQ LQMIB/AR YLIRIRAM GH HIG DI QXKL CRNRQ DG SXWKH
DODYDOEGIGIDOMHP HIH/ 7 KHFUP LOOSURFHHAQIVDIOQM U=KRX DG/ L&KHIKDYHEHQFRFFOGS 7KH&RP ST * HH RRP HOQGWHS HHDUAK , QUMMMHOMBGLOR D

\HABP HADI UHHP HWEDMG - XCH WH? 6HAMBP HY/% JUHP HQV  Z KHIE \WHERP SO DIUWHG\RSD. \WHS HUDUAK , QUM ROHIAK R WHM[ W @ RH\ HU
DGR\ HOUDQQYHIDUH/R \WWH6HWBP HQV DM , Q DEAURD WHERP SIQ IUWHG\R SD \WH5 HADAK , QAN R WH&RP SO0 WV LQAWIOSUHE. SR IWR
R WH&RP SIQ VVHRGSHWY SUR WA DG R WH&RP SIQ MWMULGSUHWY SIRIVR 7 KHSOWHY SURVNGHE DP XWOOUHBDHDYZ HD

,7(0  0,1( 6$)(7<' ,6& 2685(6

1RH
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0 DINHVQIRP DARQ

2 XURRP P RQWRFN KDV EHQ WMG RQ 7 KH 1 DT &CHMI00 DNAMKQGHUWHM PERG S / %7~ MQAH1 RYHP BHU 2 XUFRP P RQWRAN Z D/ QWMG RQ7 KH1 DA &CAMIC
0 DNWKQEHMWHM PERG$9 &2 IURP 1 RYHPBEHJ \KURIK WHFRVHR EMHANVRQ1 RYHP BHU

+ RBHWVR 5 HRG

$VR 0 DFK \KHH Z HH DSSWH LP DMD WHIMMHG KREHY R WHFRGR RUMKDW/R ARP P RQWRAN EDHG XSRQ LQ RUIP DINRQ UHFHYHS TURP RAUMKRRN WDV HJ
DTHM RZ HYHJ WLV QP BHUGRHY (RMFOGHEHH IHDORZ (HY Z KRHWKDW/ Z HHKHBR BHRGE . RP IGHHYRUBIRNHUGDBLY

7(0 B(6(59(' @
,7(0 0%$1$*(0(17%' ,6&866,21%$1' $1$/<6,62) ),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216

7KHIRTBZ LQ) GVPAWMRQ DG ODOMYR - RXUI LDRDOFRQAWRD DG IAXOVR . RSHDMRY/| ROWH\ FOWHIG-G' HHP BHU DG \KRXGEHUDGIOFRMQURDZ LW
RXUFRQRIEDAG | QDA DONBM HOW DG UHDMAG QRMAR \KRH FRQRIEDAG | LDGRDOWBAP HOMKDADHLGFOGHE HIHZ KHHIQWLY USRS HIBEQLQ RIP DMRQFRQEIGHGLOWH
AVPAMRQ DG DIOMVVHVRIN EHBZ. LQFOGHYIRZ D5 GRNGQ) WP HOMKDAQYRYH UMY DG XFHIRQMY

6SHADOL RMS HIDUEQ) ) RZ DUG GRN.Q) 6\VBAP HOW

$ @NBA HIVRIHWDOWEAP HOVR KIMRUFDO CRAGFOG-GIOWYS QOGS FERWRP . LFOAQ) Z MKRWIP MIMRQ WEAP HOVXQGHLR 0 DEIHP HOAV NPXWRQDG
$ @OV R ) DIADD&RYEUR) DG 5 HXW R 2 SHDIRY UHIDEQ RXUIICDADDSRINRD BXMCHN VADM)\  0QG \WH SO/ DJG REVRAYHY R P DQIHP HQM RU I XMUH
RSHDMRY/ DHIRZ DG GRNGQ) WBRP HOV ©  KHOXHGLOWIYVS QOOCE FBRWRQ) RP . Z RUB/\XFK D/ DQIASDM 2 EHINYH™ *HAWP DM’ 3H SHAW 3LQMXG DQGMP LU
H SUAMRQ/ D/WH UHIDMVR XV RURXUP D HP HQMGHOMA |RZ OUG GRN.GQ) WA HOWV 6XFK | RZ DG GRN.Q) WBIMP HOW DUHEDHG RQWHEHIH VR P OIHP HQWVDY/Z HIDY
DAXP SWR)/ POCH B DJG LQRIP DR PXAUHM® DYDIOEG! R RXU P DEIHP HOWS$ PMCOWXAV FRXGS QI HUP DAIDED 1URP \WRVH FROMP SDMG B\ WH |RZ DG GRQ
WBAP HOVDVDUAKXOWR DQP BHUR | CRRLY LFOGQ) WRHVEWRIM XQEHAH UM | CRRLY DG EXMGHMHRRVIQWMLYS QX005 HERWWRQ) RP

2 YHMH

: HOWHDFRP P HADOWWHFRP SO GHAFDMG VR GHYHBSQ) DQG GHIYHIGY LQCRYDAYH WM RUP DAYH SUHAMRQ G0 GRANPY DG FOQFDODERDRY \HYLEH/ : HOWHIRRXOHS
RQHMEQKQ) DODEQ) IRBILOWHLGIRYDIROR GDICRIF MY XM Q) SURSUHEY \WAKGRBU\ R GHIVHUSUHRMH JHHIRY GUYHRUAXOV $ VDI LKA LOR\KHOER DRLY
P DHAZ HFRP SBIMGDQOFDAMMRQR D P HP BHIKLS LQMIKAY/ CERIDRY 6HYIFH/0 62 // & 3/ CE6HYIFH/0 62 Z KIFK FRHGLQ) HEXDY




: HKDYHWHIRTBZ L) DHOVR IRPXV

/ DERIDRY $FTXMWRQ/

: HKDYHHP EDNGRQD@ERDAY URTXS VADAD\ | REAVHGRQIRUP LQ) NRLQAYHOMUAY DQG DFTXLQY @ERIDRUHAKDADUH CFFARHVR RAUFRP P HADOMDM\  $ VDI LWXAS 1Q
Y HOOY R ZHOFTAUGD P HP BHIKIS LQMMNLY/ CE 6HYIFHVO 62

/ CE6HYLFR/0 62 1VIRPAHGROGHIYHIQ) KLIK TXODA VHLYLFHY UHDWG\R W] LFREY\ DJGZ HITHN\MANY DG SURYIGH/DEURDG SRMRIR R GDICRIF WAV LGFOGQ)
AXI WY W] IFRBY\ DQGDERIGDUD R WMAYHYLEHY |URP JHIHIDOEGRE RIN VR DCDRP LF SDARBY\ DG XUGH WY LFRBU\  6SHRALLFE FOSCH O LFOGH67$7
EGRG\WIY DXODBYH GXI VFUHIQ) JHHIF W) XUCDY \MAY  DQG \H X0 \WIQP IWKG GVFDH \MANY 7 KH SDOHY WD CE 6HYLFH/0 62 \MAVIRUDUAH
\K URG SOQHD FRP SUHKHQUYH P HBERTE SIGHONGH SUR LG @vHUIXQRIRQ WAV DQG RMHULGRYIGTOWAN 7 KURKIK / TE 6HYIFHVO 62 Z HX\H | DIVDFRXUDM DQG
HILAHQAETXSP HQAR SURYLGH SUIRMRCHY Z WK \HVRRY\R TXEND GHMIP LGH L DSDINHONY| RTBZ 1 \WHUGHLI QOAG WD HIBO0 , QP RUNQXBGFHY Z HDUHCEG!
\R SURYLGH D SULRMRCHUZ 1\ TXDOMBYHGXI FIW BAKOV\KH\LP HED \KH\EP SBLY UFHYHS / T 6HYIFHVO0 62 SIRIGYDP HX R H WMYHFKHP LW \MV\KDA
SK\ IFLDQV FOQ XVH R REMEIQ LG RUP DRQ\R EHMUWH-DARHUSDHON DQG P DQEQ WHURYHIOY HIHW/ / CE 6HYLFR/0 62 KDV GHYHBSHS D SUP LHUUSXBINRY | RU
XWIRP HVHYLFH DG | DIAMIDIRX QG HY

/ CE6HMAH/0 62 LVDORIRAXVHGRQARP P HIADT DNRQR JHHNF EDHG SURSUHMY WY 7 KHILWADHDR | REXVIQWKLY DD FRQLUP DRY - JHHIF W GAUQY

W] IFRBV\ \FUHHOIQ) DG JHOHIF WA \R \AUHHD | RUDGERYH SURSHQUW / CE 6HYLFHV/0 62 QERDAY SOQV/\R |RRXY RO GDIGRIE WA XM Q) SURSUHEY
WAKQRER\ \R GHIYHUSUHAVHIHHIF GUYHQ UKV

, QWHWILG TXOWUR | CEGHYIFH/0 62 DFTXWHS0 HIQ7HKQRBIHY ,QF Z KIFK LVDP HIFDCHIXSP HQWHBICFRP SDQ
SHHDUAK DG HYHBSP HQW

;. HOMHIRPAHGRQEUQILG) | RZ DUGLQMBRMIOSURSHIY WURKI K NLQVEDMNLAIYVZ M \KHO DACFOOVH, QUMMR 7THKQRBI\ 0,7 : HFRP SBIMG D\SRQRUGUAFDFK
DG FR GHYHESP HWSIRVMAAZ WK 0 ,7 GG B 3URHARUBKXIXDQ =KD Dv 3UCGHSDO, QrHAMDRU 8 QY WH XQTXH 4 7< FRGH SURMOQ GAMIQ SIMRP M Z DMIVROE®
YDUDQAR N GH WHFHBRLY KDYH EHHQ\KFFHN XED GALIGHG DOG WG VR \KRZ. ELQAQ) DH QW R \WH UASHRIYH R ENGHY © HPXAUWHO® DUH I RPAHG RO BIQILG) |RZ DG \WH
LQMIBRXDOSURSHIV DARADAGZ LW \KMY SURIUP \WURXIK NRLQNBDMMANKEP R/

3URGAVRP P HAD DARY
: HKDYHEHIXQWHFRP P HIRD] DARQ QG GHYHBSP HOAR D YHYDMBIEWDKOD] HM P

© HZ HHIUDQMSEH FOMYHQMMEXRIKLS UWKWIRMH. HES WILRP 4 L' LDICRIFYI RUKHI RTBZ 1Q) WMUMRIHY 1 RS P HIFD 6RANS P HIFD \WH( 8 DIGWHS. : HKDG
DSGNIXGK DQGH KIEMRQR WH. HES LUQWIM\ HY. HBE&RQFRQIHMHIFHIOQS XD 7H DV $ SUO ) RURXUFRP P HUAD] DARQVADAD\  Z HLQAG R \BLI HAKH
GOEHM/OQGREHW P DN : HOHHYDODMY ROMRY/I RUFRP P HRDT DARY LGFOAQ) LGHM LQ) GMMEXNRQ SONGHYRUGMMEX) WH. HRS LURYHYHY
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. HIES LUV GO IMMIHG Z W \KHS QUMG6VBMY) *© $ DVD&@W, P HAFDOGHMEH 7KHGHYFHLYOOR SOWGZ W 0DS$ , 1 XMMRIVAV\VR\EDHSIRIUP  YIDYOHRRK FROGHAIRD
ZKIFK LV GRZ QBOEED P * RRIGI3M  |RUS QARG P REMGI SKRGH/ CBSURYHG DG I3KRGH WH O5S LV FXUHO® EHQ) WYLHZ HG B $ SSBIL26 $ SHWRH |, WKHSV XVHY
P RQWRUDGG P DO HWHUNARI HIF GHADQG IHDMG SURIUP Y © HEHIHYHWH. - HIRS LUFDQ EHOQHAHMORROR KHS GCEHIF SDMON DEHHWR\WHUWHISHWF SURIUP VOG
RSP 1] HWHUNARIHIF GHEY P DEIHP HW




2 \WHISUDV

,QREHM\R SIHWHYH FDK DG | RAXV RQ RUFRIH GERIDRY  URTXS DA\ DG SUIRGAWARP P HIADT DARQ Z HKDYH RXWH® \XVSHIGHE DOUHHIK DG GHYHBSP HAHIRW
UHDAG\R FHD@UWHDS LORGHMR UHAUHRRXUIXQAQ) H I RIWR RUFRHEXMCHA MDA LY RAGBCHS CERYH

* RQI &RFHD
: HDHDFRP P HADOWMHFRP SDQ GHEFDAG\R GHYHBSLQ) DQG GHIYHIQ) LQGRYDAYH WV RUP DAYH SUHAMRQ QDI QRN DQG FIQFDODERDRY \HYIFHY © HOHIRPWHG
RO FMEEDKIQ) D GDEQ) URBILQWH LORYDIRO R GDICRWF WX X\ L) SURSUHBY WRKQRBI\ VR GHIMHUSUHAVH JHIHIPY GUYHD UKV : H DOR SURVIGH GERDRLY
\HYLFH/ RIHIQ) DERIGSRWRIRR GDIGRUE WMV LFOGQ) GXI WY W] LFRBY\ DQGDEURDGOUD R \MWWHYIFHY [URP JHHIDCEGRE RINVR OQDRP LF SDKRI)\ DG
XUCH\H LFRBU\

,QDBAMRY ZHRZ Q FRP P HADOUHIOHXEAM WDAKRX\HY RAUKHIGDAOWMY 1Q ) HKRG 1 HZ -HYH : HDOR KDYH LGARP HIURP HIXW P HNRG LOQYHIR HQAKURXIK RXUIRWY

SHFHW QMMM / CE BHYFH/ 0 62 7KHH FRORIEDMS | LQDGADOWBM HONV KDYH EHHQ SWHEOUHS DAKP LQ) \WDAZ H Z LGFRQIMXH D/ D JRQI FRIFHD Z KIFK
FRQAP SO/ [P RY RKMHAMQIV \WHUIT DARQR DAHVOQG\WH\DM CFMRQR  CCELOWAVIQWHCRP DCFRXUHR BXMCHN

$V UHGRMS LQ WH DFFRP SDQ LQ) FRORIGDMS | LDGADOWEM HOV Z H KOG Z RINGQ) FOSABDGH IAVR DS LP DAMD DN HHP BHU DG KOG LGPXUMG
XU GHABRAAY DG JHHDAMG QHIDIYH FDK 1GZ 1URP RSHIDIGY CRMYMY R CSSUR LP DAD DG IRUWH\ HUHGG ' HHP BHU
UAGHRRYHD

: HKDYHDQP MGRSHDMY KR DG RXUFRQIMXHSEJURZ W LV G-BHIGHAXSROWHFRQMMDIROR JHHDMY UHIBCUAYHMHI URP LWILGFRP H SURSFAQ) WHDOHABM SURSHW 1O
1H -HYH DG LGRPHIURP HIXW P HKRG LOYHWY HOMKURIK LW | RWY SHIFHOV QMM / [E 6HYLFH/0 62 DJG RABMQQ) DEAMRIOILDHQ R IXTE | XMH
REQDIRY/DGSD ICEOMVOIMEQ) |URP RE@DY FRAUHBXMQHARSHIDIRYY , QCGEAWRY \WHPXUHINDWK EDDIGRH FOQIRAEH SURWRMG\R FRYHKHRSHDIMY H SHOAVI ROWH
H W HYHP RQNVIURP \KHU{BDHGDM R \KLY USRI KHVH P DI ULV \KEMBQUDOCRXEWERXWRXUCELOM \R FRMXHDYDJIRQ) FRIFHD 7KHIEMV R XVR FRQMXHD/D
JRQ) FREFHO LV G-BHIGHARQ RAUCEMN WK UVH DEIMRDOFSAMND P SBP HOARUBMQHN SDQ D5 JHHDM VK | LAHIABYHHY 7 KHH DUH QR DAXKUDCRH/ \WDAZ H Z LaDEH
\WFFHW XOLQ LW H I RWWAR JHIHIDM VX | LEHQABYHHY P OQEIQ VX | LFHOAFDK EDDIGRH RUU-SRISUR MIEG! RSHDNRYY RV FROMXH D/DIRQ FRIFHD : HSOQRQUIMY
FESMIDMURXIK \WHVDBIR- HTXW VR LP SBP HMWEXMGHN ST + RZ HYHU WHHLY QR DAXUDGFH\MHVH SOIQY Z LOEH DT H30QEWDADQ. DEAUWRIDO LBGA.QIVZ LQEH DYDLOE®]
VR XVROVDIY CRRLY \MP VOGFRQAURYY UL Q)

7 KHOFFRP SO0 Q) FRQRICDMS | LDGACOWEM HOVCR CRAGFOGHDD DM HON UHIDAG R WH UFRYH.CELOM RUFIALLFDARQR  DAVHAFDY LQJ [P RXQVRUKHIP RXQN DG
FOWLLFDARQR CCELOIA/WDAP D URKOVKRXG Z HEHXTEGIWR FRQMXHDVDIRQ) FRFHS

&UMFDCE FFRXQAQ) 3RTAHY
8\HR ( \WP DM/

7 KH SUBODNRQ R \WH FRQRTEDAG | LDGADOWEM HWLQ FRQRUP LW Z W DFFRXQIY SUCASBY JHHDD CFR-BMG LOWHS QMG E\BM/R $P HIFD 38 6 * $$3° WUV
P DCDIHP HQAUR P ONH HAWP DI/ DQG DRKP SWRQY \KDATH HRAIKH UHSRIMG CP RXQIV R DXVHN DQG ACE.OMY OQG GWWBRKUH R FROMYHOADXHN DOG CCELMMNY DAKH MR \WH
| LOGADOWIAP HWVOQG\WH UHBRWWG P RQIVR  UHYHHYDQGH SHOHY/GAUQ) \WHUHSRG) SHIRG &KDQIHY/LQWHHHIP Di/DQGDAXP SWRQVP D KDYHDP DMUDOP STRARD
\WH FRQRICDMS | LQOGADOWEAMP HW DQG DFFRP SO0 L) QR 0 NG HWP DY WXL P DRI HP HAR H HIAVH LI QU LFDQARMGI P HQY, WY DABDI-DRIED SRAMED \KDA
WHHAP DMR \WHH | HAWR DFRQAMRY \IWDIRQ RUVAANR ALURXP \WEGFHY WD LG DARH GDM R \RH | LQDGADOWEIM HQW Z KLFK P ODIHP HONFRQUGHIG LQ | RP XD LW
HMP DM FRXG FKDQIHIQWHQHDWP GHWR RGHRUP RIHIXMUHARQ LUP Q) HYHW $ FFRAQIO \WWHCRXDOAXOVRXG QL HMIQILFDQ® 1URP WRHHKIP DM/

6LIQU LFOQNAP DM/GAUQ) \WH\ HOWHIGG' HHP BHU DG LFOGHWHXHXCOHR SURSHWW DOGHIXSP HOMOQYHAR HOAQUDCHNTM DOG QG EEGIDAHN WH
DAKP SINRQ/ XVHG LQ DAHMQJ P SOWP HOAR (R \MP DAHV \KH YOODIRQ R GHHUG \Ef  DWHIV DQG \WH DARADMS YDODIRQ DIRZ DJFHY \KH YDODIRQ R RN EDFHG
FRP SHODIRY WH DAXP SINRQY/ XVHEWR GHAMIP LGHI UYDOHR  Z DUIQN DG HP EHEEHE FROMMRQ | HDMUWAR FROYMME®! GRMSD CEG! DG \WHIDUYDDHR \WHFRQUGHDIRD
JLYHDDQG DAHVIFTXUHGLOWHSXUKDHR  RXUHTXNY LQMBWAK/ CE 6HYLEH/O 62




, QHIF HOAO8 QFRORICDME&RP SDQHY

© HXVHWHHDAW P HARGR CFFRXQIY | RUWILQYHAR HOVIQ DG HIQQ) RURWR  FRP SOQH/WDAWERY GRAFRQIRCEXVRYHUIZ KLFK IWERHVH HWWLIQULFDQNQ OHFH © H
FRMGHIZ KHAHWHI DLUYDOH/R RXUHTXW P HMRGLOYHWY HIVKDYHGHRIGHG EHBZ WHUFDUY LQ) YOO Z KHIHYHUDGYHYH HYHV RUFKDQ HYLQ AL \WIGHHY LR FDM\KDY
UFREG YDOH/P D RAEHUHFRYHIE® |, | ZHFRQIGUDQ GHRICHVR EHRKHWDQWP SRIDY - EDHG RQ YCURXV | CARLY [GFOGQ) KIWRUFDO! LCDGADOUAKOV DG \WH RYH DT
KHDOK R WH LQYHAAH  \KHD D Z UM GRZ Q Z RX@ EH UHFRUGHG \R HIIP DG IUYDDH |, P SOUP HQAR HIXW P HRRG LQYHAR HADP RXQMG \R IRUWH\ HUHIG-G
" HHPEU 6HHLRM |RUGVAAMRQR HIXW P HKRGLQYHAR HV

5 HDOB LRSHWS5 HQRO
. HKDYHGAMP LCHGWD/$ 6& RHV/QRAZSSO R UHECFRQURWV Z KIFK DHZ MIOQWHVARSHR - RKHUUHYHXH UHARI QWRQ CFFRXQINY BB/

5 HQEOGFRP HIURP RSHIDIYY GDHVLY WHFRIQ] H3RODVMLIKAICHEDIYXQGHMWHIXADIHR $6&  / HDHSD P HONXQEHAMDOABDHY DUHUHFRIQ] H3RODMVALLIKWICH
EDAY RAHWH WP R \KH UHDMG GDAHY 7 KH FXP XTWYH Gl HHEFH BHE HHQ GDVH UYHH UHFRIQ] HG XQEHJ\KH LI KWACH P HKRG DQG FRQMPMOOGDH SD P HON DM
LFOGHGLQUHQNBRHYDEGIRQWWH FRQRIEDAG EDDFHWKHAV

;. HERQRAR | HUSURP RIRIDCED, P HQNV FXWHP HUFRXSRQY WHEDMYRURKHUFDK UHGHP SIRQR! | HYAR LWRXRP HY/
,QFRPH7O[ W/

: HOHIRHOGE WHIGRRP H\I] Q7 VR &KICGDDQG\WHS QWEEVBIMY , GFRP H\E HYDUHCFFRXQMG| RUSXIMOOARS 68 $ FIRXQIY | RU, GFRP H7] K/ Z KLFK LVDQDWHA
DG QCELMNV DSSURTAK \WDABIALAY WH BFRIQUWRO R GH HUWHG\E  DWHIV DQG CCELOWNA | RUKH H SHARG I XVUH\S FROMEDHIFHY R HYHQVWDAKDYH EHHQ UFRIQ] HG LO RXU
| LCOGALCOWBAP HQNVRUMY UMY 7 KHFKDLIHI RUME HY/LY EDVHSE ROWKH UHVKEVI RARH SHIRG D/ DEWMME | RUMP V/ Z KLFK DIHQRQ DAAWEGIRUGMIBZ H3 , WY FDBXDAMGXUQ)
\B UDM/WDADYHEHHQHIRME RAVEWBQAYHD HIFMGE \WHEDDFHWKHEDM

* HHWG LV DFFRXQMG | RUXMCQY \WH EDDQFH\KHHAMICELOW P HARG LQUASHRR \WP SRUDY Gl HMIAHVDUMQY [URP Gl HIHRHY BRI HHQ\WH FDUN Q) TP RXQAR DAV DG
ACE QN LOWH | LOOGRCOWBA HOV DQG \WHFRUASRIEQ) N\ EDLXVHGLOWHFRP SUBMRQR DAHRCEGIVE SUR W, QSUCAS®! GHHIHG\E (RN DHUFRIQ] H3| RUDT
\Bf CEGI WP SRUDY QI HMHFHY DG GHHWGAE DAV DU BFRIQ] HE R WH H \WARDAME SURECEG! WD} CEG! SUR W LODEH DYCLOE® DICIQKZ KIFK GHEXRNEGI WP SRUDY
QI HHIPHVFDQEHXM] H3

C HHUWGY LY FOBXOWGEXMQI G DAY \KDATHH SHRAMG R DSSO VR WH SHIRG Z KHQ WH DAY U H3 ROWH QDR VAHABG * HHWG\E LY FKOUHG RUFUHEWG LQWH
LGFRP H\WBAP HQH AHBWZ KHQ LW UHIDAMG\R WPV FUHAWG RURKDU HG GLHA® VR HIXW LQZ KIFK FDH\WHGH HUHG\E] LY AKDQIHG\R HDAW ' HHUWHGMY DAHADQG CCEL QN
DHR IVHAZ KHQWH  UHDAWGVR LGFARP H\E HVOMEGE, \WHVCP HVE] DINRQ DXAXRUMY DOG Z HLQMIG R VMBI LW RXUHOA DAHIVDQG QCELONRQDCHAEDLY




5(68/762) 23(5$7,216
&RP SDUMRQR 5 HXAVR 2 SHDARQVI RUWH<HDWV( Q&H' HAHP EHJ DG

5 HDOB LRSHIV'S HQWBCE HYHXH

) RUOWH\ HIUHEGG' HHP BHU Z HKOG WDOSURSHW UHQEOUBYHIHR DVFRP SIHG\R IRUWH\ HUHG-G' HHP B MOLFHDHR
RJ 7 KHLGRU-DHZ DV/SUP DU DMIEXEEGH\R \WHLGFUDHIQWHQ® BHUR \MIQNVRAPS 1Q) WHEX@Q) LQWH\ HUHGG' HHP B DVFRP SDUGR
WH\ HUHGG' HR-P BHU : HH SHAMKDNRXUUHYHHI URP U-DOSURSHY UHDAZ LAIUHP DO DAMWFXUMHOABYHIY. 1\ P LQP DOLGRBDHIQWHGHDUI XM

5 HDCBURSHIV2 SHDY ( [ SHOHY

5 HOIDSURSHW RSHDMY H SHOAY FROMAR  SURSHW P DIHP HQATHY SURSHW LQUUDGRH WHDOHWIEM I H/ G-SUHADIRY WSO DG P DQMIGFH |H XD DG RKHJ
H SHOHY/UHDAMG\R RUBHDEOSURSH WY

) ROWH\ HIUHQG-G' HHP BHU RXUUDOSURSHW RSHDMY H SHOHY TP RXQMG \R DV FRP SIWG W IRUWH\ HUHGG' HHP BHU m
| GFUDHR RJ 7 KHLGRUDHZ D/SUP DUO GAHR DQLGFU-DHLQ SURSHWW P DQIHP HOWH/R D5SUR] LP DAD DQLGRUDHLQU-SDILY DG P DQMIGFHI HH
R CBSW LP DAD DG DOLGFUDHLQRKHUP VFHIDGHRXVIMP VR DSSUR LP DAD

5 HDCBURSHIV2 SHDMY , QFRP H

2 XUWDOSURSHWW RSHDIY LGFRP HIRWH\ HUHIG-G' HHP BHU zD/ WBUHIMY DGFUDHR RJ D/FRP SDBG\R | RUWH\ HU
HEG' HHPEU 7 KHGHFU-DHZ Dv/'SUP DU DAEXEEGIVR WHLGFU-DHLQU-DOSURSHW RSHDIMY H SHOAVDVGAFUEHSDERYH ;- HH SHAARXUBDOSURSHW RSHIDIY

LGFRP HZ LOUHP QO DAMWFXUMHQABYHIY 1\ P LQP DOLGRBDHIQWHGQHDUI XM
/ RWIURP ( TXIWO HARG, QMWW HQW / CE6HMAVO 62

) RAWH\ HUHGG' HH-P BHU ZHKOG@WIURP RAULQMHNR HONQ/ CE 6HYIFHV0 62 R Z KIFK FRQIMWR RAUNKDHR / CE 6HYFHVO 62 VQHNGFRP H
R DG P RWDIRQ R LGHQNICE®! LQBQILEG! DAV CFTXLWHG |URP / [E 6HYIFHY/0 62 DFDAMMROR DJG P SOLP HAR JRREZ LOCFTXULHG | URP / CE
6HYFHVO0 62 CFDAMMROR Z KIFK Z DVSUP DUO DMIEXBEGIR/ CE 6HYLFH/0 62 1V GZ HIUBYHIHY DG GHAGFRP HVAKDQ CONASDMG DG \WH GHRICHIQRXUMEAN
SUFHDQGP DANCSMID DIRQ : HSXUKDHS R/ CE6HYIFHVO 62 RQ) HEXOW , QWH\MLLG TXDUAUR / CE6HYIFHV0 62 CFTXLHG0 HIO7HKQRRILLY

,@F ZKIFK VDP HIFDCHTXSP HOMHBICARP SR / [E 6HYIFH/0 62 KDVDOR RSHHGDQY. GERDRY 9HMDY/ CERDRUHY/ / & *9HMN 9HMWVIVDE/ ,$ FHWIHGDWG

&2/ $ CRRUMAWGOERDRY GFDMSLQ6FRNEID! $ W) RDWDAR IHYDZ LGHDQIHR KUK TXODW WY LGFOAQ) GXI WY JHHIF WY XUCDY WY DOG&29 '
385 \WAMY : HH SHAARUHFHYHLGRRP HIURP. RXULQYHR HOAL [E 6HYIFHVO 62 LOWHGHIUIXMMH

2 \MHU2 SHDMY ( [ SHOWHY

) ROWH\ HOWH@GG' HHP BHU s8] RMHURSHDMY H SHOH/FRQIMMGR WHI RTBZ 1)

<HW/( QG5 HAH-P B

$ GHMNIQ) DOGP DNANY H SHOHY
3RHMRIDO HY

&RP SHODINRQ DG DM EHH W

5 DK DG GHYHBSP HQV

/' MV DARQVHINBP HW

" WHARLYDQGR | LFHY QRN LQAXUDFHSUP P
7 DYHODG HQMIMQP HOV

5 HNDQG UHIDAG XD/

2 \KHUJHZH.DCDOG OGP LQMADYH

) ROWH\ HUHQG-G' HHP BHU DGYHMNQ) DOGP DAY H SHOFVIGRUDHG B RU DVFRP SIHG\R \WH\ HOUHGG' HR-P BHU 7KH
LCRBDHZ DV SUP DU® GHWR LGRS DEYHMNQ) CRAVMA/ VR HKDGFH RUYIMELANY DOG P DUNARELON DOG WK 1P SURYH EUIGG UHFRIQURQ DOG LY DY © HH SHV
WDARXUDGYHMICQY) DOGP DUNAMY H SHOHYZ LEIGHRUHDHLQWHQHIU XWMUHDYZ HFRQHYHFDK




3UR HMREO HY/SUP DUO FROMME R CAFRXQIY) | H DXGWHY GIDOHYLIEHIHY FROXAVY |H/ [QMHWRUUHINRQY \HYLEH RO HY DG RIMHUIHY ) ROWH\ HU
HGG' HHPEU SR BAMREIO HVIGRBDHG B RU DVARP SIUHG\R\WH\ HIUHGHG' HAHP BHU Z KIFK Z DV SUP DUO DAEXSEGI\R
DOLGRUDHIQ FRQXANY |HAVR DSSUR LP DM P OQD GHR WHLGFBDHIQXVHR FRQXEMY VHYLFH SURVIGHY UHIDAG VR RUCFTXMWRQR / CE 6HYFHY
062 DRIRUHDHIQDXAWHY/R [BSR P DAD GH VR WH LGRBDHE DXAWWHYLFHY UHDAG R RAUDFIXAMMRQR / CE 6HYIFH/0 62  DQG DR IGFUDHIQ
DFFRXQIY) [HV/R CSSUR LP DAD P OQD GHWR WH [GRBDHG CFFARXQID) VHYLFHY UHIMAG \R RAUCFTXMUWRQR / [E 6HYIFH/0 62 RIVAWE, DGHFUDHLQ
LQMHARUUHDMRQY VHYLFH FKDUH/ R CBSUR 1P DAD UAKEMY 1URP \KH GHRU-DVH LQ LOYHIRUUHIMNRQY VHYLFH SURMGHY D GHRUHDH LQ GIDOHYIFH | HVR
OSSR LP DMD P OQD GHWR WH GHFUDHS B DOVHYLIFHY UHIWG \R RUCFTXMMRQR / CE 6HYIFHV0 62 DQG D GHRUDHLQ RKHUP WAHIIGHRXY WP VR
OSSR LP DMD © HH SHRAKDNRXUSUR HMRDO HHVDUHANHD VR GHRUHDHLQWHGHDIU XM

) ROWH\ HUHGG' HHP B FRP SHODINRQ DG UHIDAG BHH LW GHFUWDHG B\ RJ DV FRP SDUHG \R \WH\ HIUHQGHG' HAHP BHU 7KH
GFUDHZ DV/SUP DU DAEXTEG\R \WH GHFU-DHG FRP SHODIRQI RURKUE R R LFHY DV I XUKMHUGHAUBGIQ WP R \MVUERW  HH SHRARDARXUFRP SHODIRD
DG UHIDMS EHH W Z LOFRQMXHR GHRU-DHLQWHGHIU XA

) RAWH\ HOUHGG' HHP BHU UMUK DQG GHYHERSP QW SHOHY/GHRUDHGER RJ DVFRP SOHG\RWH\ HIUHIGS' HHP BHU 7KH
GHFUWDHZ D/P D.QD DAEXEEGIVR RUG-IDHG LR Z MW URSHRVWR WAHDUK DOG GHYHBSP HMBIRWANLOWH\ HIUHIGHS' HAHP BHU : HH SHAMRDARU
UMHOUAK DOG GHYHBRSP HIW SHOHYZ LAFRMXHWR GHRUDHLQWKHQHDUI XMUHDYZ HUHALHAARXUI XQAQ) H | RWAR RXUFRUHEXMGHW MADM) LH/GVAXWHS CERYH
) ROWH\ HOUHQGHG' HR-P BHU QN DIRQ\HWBP HOAG-FUDHG B RJ DV FRP SDUHG \R WH\ HIUHDG-G' HHP BHU 7KHGFUDH
Z D/GHWRDVHNBP HONLIQGHGLO-XCH
) RAWH\ UGG HHPBHU " \WRARYDQG2 |IIFHY/ [DAQN , QXIGFHSUP P GFUDHEE RJ DVFRP SOUG\RWH\ HIUHIGS' HHP BHU
7KHGFUDHZ D/P QD GHWRXVAZ WG R DA HIHNQMUIDFHSUIRVIGH UAKAY LQDEZ HISWP LXP

) RAWH\ HOUHG-G' HH-P BHU WDYHCDOG HOMYBEGP HOW] SHOHIGRUDHGE R  D/FRP SIUG\RWH\ HOUHGG' HHPBHU
) ROWH\ HOUHQGG' HH-P BHU UHQADQG UHIDMG XD H SHOHY GFUDHG B RJ DV FRP SCUHG \R WH\ HUHQGG' HHP B 7KH
GHUDHZ D/DMIEXEEGIVR GFUDHG UQEODMIQWH\ HIUHIGHS' HHP BHU
2 \WHUJHH.DODGG D3P LOVDAYHH SHOMY/P QD FROMAGR 1$6' $4 QMY 1HH RILFHVKSSTHY P WAHDGHRXVE H/ DIGRKHUP WAHIDGHRXV AP V ) RAKH\ HU
HEG' HHPBEU RKHUJHHDODOG D LQRDAYH H SHOHY GRUDHG B RJ DV FRP SCUHG \R WH\ HUHDGG' HHP B U GRY
RXUH | RWDAKMFAUFRQURY RQFRUISRIDMH SHIGUMH

| RWIURP 2 SHDIRQ/

$VDWAXOR WHIRMRQ [RUWH\ HIUHGG' HHP B GWIURP RSHIDIRY/ CP RXQMGR D/FRP SIUG\R IRUWH\ HUHG-G' HHP B
DOLFUDHR RJ

2WHU ([ SHQH , QFRPH

2 WHJ H SHOH LGFRP HP QD LQFOGHY\RLLEG ST DG UHIDAG SO LOMIMN SHOH FRHMRQLGEEP HIW] SHOH GWIURP HIXUW P HRRGLOYHWR HW ( SIFRQ AKOQIHIQ
IDUYDOHR GHIYDIYHICELOW [P SDILUP HOAR HIDXAW P HKRGLQYRAR HQV ( SIFRQ JOQRQGEWH WIXMKP HOMDIGRMHUP VFHIIGHRYY H SHOH LGFRP H




2 \WHUH SHOH GHMREBG IRUWH\ HUHGG' HHP BHU DVFRP SIHG\R IRMWH\ HIUHGG' HHP B DGHFUDHR RU

ZKIFK Z D/ SUP DU® DAMEXEE®! R D G-RUDAH LQ WILEG SOW LOMIH SHOHR B3R LP DAD POQD GIYHDE \WHGFUDH QP RWDIRQR GEW
QVFRXQNIG G-EWAXOGFH FRWR [BSUR LP DAD ZKIFK Z D/RIVAAR. WH LICRUDHS LQMA SHOHR CESUR P DAMD IURP WLLG SOV G-EWLQWH\ HIU
HGG' HHP B DGHUDHLQ FRQMMRQIQEFP HOW SHOHR DSSK LP DMD UAKEMG 1 R \KH UHBXAPURQLO\WH FROYMMRQ SUFHZ KLFK Z DVIGRUBGLQ
WH\ HUHGG' HH-P B DOG D LGFWDH 1Q 00 RQ G-EW H W XMWKP HAR CBSUR LP DM RIVNB. DGFUDHIQJIOQ IR FKOQH LQ IDUYIDHR
GHIYDAYH QCHAOW R DSSUR] LP DMD DG DQ LGRWDAH 1O LP SOLP HQAR HIXW P KRG LOYHAR HQV ( SIFRQ R OSSR [P DMD GH\R ( SFRQV \HIH R
RSHIDAY GRKAY DOG\WH VR QAYHOMUH SDNGHUXTEGIVR REELQ! XQB/AR FRP P HIFHRSHIDIRY/ DG DG-FUDHIQRKHUP MAHIDIGHRXVIGRRP HR [BSUK LP DMD

,QFRPH7O[ W/

: HAGQRMDHIY LGFRP H\S] HVH SHOHIRUWH\ FOWHIGHS' HAHP BHU DG MQHZ HIGXUWHEGIHVIQWHHSHIRG/

1HY RW

$ VDUAKOWR WHI CRRLY GARUEHS CERYH RUGHARW Z DY IRUWH\ HIUHIGG' HRHP BHU D/FRP SDUG\R IRUWH\ HIUHQG-G' HHP BHU
IGFUDHR RJ

1 HY RWS$ WIEXWEGI\RS$ YDBRQ* GERADIH&RS &RP P RQ6KDUHKRTHY

7 KH GHAGW DREXRE®! W RXU FRP P RQ WKDHKRGHY Z D/ RJ SHI\NKDH EDIF DG AOWG |RUWH\ HUHGG' HRHP B DV FRP G W
RJ SHMDH EDVF DQGAOWS | ROWH\ HUHG-G' HRHP B DRICRHDHR RU

) RHJQ&XUHR 7 DQVMMRQS G HON

2 XUWSRMG) PXUHR 1VWKHS 6 GRIDU 7 KHIXQARIOPUHR R RUSTBHVARP SIQ $+6 $YDBQ57  DQG$ YOIRQ/ [E LVWHS 6 GRIUDQGWHIXQRARIIORUHA R
$ YOBQGKDQIKOLVWHEKLGRHS HP LCEL 350 9% 7 KHILCDGADONBA HOAWR RANKEMGADY Z KRHIXQRIRDOAXUHR VWHS 0 % DUHWIQMMEWRS 6 GRIWXMQ) SHIRG
HIGWDMR H FKOQHI RUDAHN OQG CCELOM DHIVHWDMR H FKOQIHI RUBAYHHY FRW DQGH SHOWMY DG FDK | BZ V' DQG DAKMRUFDOH FKDQIH UDAM I RUHTXAW 1 HAIDIQY
DG AN/ UAKANY |URP | RUHLIQH FKOQ HWIQLANRQY DHLGFOGHG LOWHUAKWVR RSHDIRDY $ VDUAKOW | RULIQPXUHE WDQUMNRYY Z KLFK DUHD QRO FDWK DEWWE HW
Z HUBRWG DIRHIQ PUHR WIQMIR) GW R DG IRUWH\ O HE-G' HHP B oG UAGHRIMHD 7KLY QRQFDK G KOG WH H I HWR
LGFUDUQ) RAUU-ERIMG FRP SUHHLYHERW

&RP SUHKHMYH/ RW

$VDUKOR RXUIRIHIQ PXUHR \WDQURMRY DA HIVZ H KOG FRP SUKHMYH BW R DG IRUMH\ W HIGG' HR-PEHU DG
UASHALYHD

/ ITXIAW DQG & CSIMICE HRXURHY

: HKDYHD QP WG RSHDMY KIMRY DG RXUFRQMXHS JURZ \K LY G-BHIGHAKSROWH FRQIMDDIROR JHHDMY BHBOUHYHHI URP RXULGFRP H SURSHAQ) WHDOHXTM SURSHWW
Q1 HZ -HYH DQGLGRRP HIWRP HIXUWY P HKRGLQYHR HIAMURXIK RXUHTXY LOMBMWAG/ CE 6HYIFH/0 62 D/Z HOD/REMQQ) DEAWRDO LAOGAQ) R IXQG | XMUHREQIDARQ/
DGSD CHONYOIMQ) [URP REQ@Y FRAHBMHNVRSHDIRY/ , QUEAWRY WHRXUHINDK EDDGRH FOQIRAEH SURVRAGVR FRYHAWHRSHDA H SHOHYI RAHGH W HYH
P RQKVIURP WH UHBDH CDM R \KLY UHSRW7 KHH P DAY UIVH VEWBRIMIDERENTERMRXUCELMN \R FROMXH D/ DJIRQ) FRIFHG 7KHCEMN R XV \R FRQMXHD/DJIRQ)
FRIFHDLY G-SHIGHNRQ RUCEL@ON \R UINVH DEAWRDOFCEMID LP SBP HYAMVEXMGHN SDQ 005G JHHDMVK | LEHABYHHY 7 KHIH DUH R DAKUDGRH/\WKDAZ HZ LEH\KAFHMXC
LQIWH | RW\R JHHDM VK | LFLHOABYHHY P DQEIQ VX | IAHQAFDK EDDQAH RUU-ERWSUR MIEG RSHIDARY/ RUVR FRMXH DV DIRQ) FRFHD $VEIFIEHGEHBRZ  Z HKDH
UDVHG DEAWROFDSMIDMURXI K \WHVDBIR - HIXUWY DQG GHEWDQG RAUSTIYRQUIMQ) DEAMRDOFCSABILQWH [ XAMH\MURIK \RHAVOBIR - HTXWY RUGHEVWR LP SBP HWVBXMGHY
SO + RZ HHJWHHLY CR DRKUDFHWHH SOV Z LOEH WO HEDOGWDAIY DEAWRIO LDR.QIVZ LOEH DYDMEGIVR XVROVDIN CRRLY WP VDG FROBURY L DADD




/ ITXGEW LV \KH CHON R D ARP SDQ R JHHDM | XQB/ R \KSSRYAW PXUHADGS | XWMUH RSHIDARYY DM\ IW REQIDIRQY DQG RKHZ [VH RSHIDM RQ DQ RIRQ) EDV $ V)

CHPEHU DG Z HKDGFDWK EDDGRHR OSSR LP DAMD DG UASHRRYHD 7 KHVHI XQB/DUHN-BWO LDCRADO QAMMNRY GFDAG DY | RIBZ V
&RXQU " HHPEHU " HHPEU
8 QAMG6\DM/
&KICD
7RICFDK
7 KHI RGBRZ 1) \EEGIVHIVI RW D\XP P DY R FKOQIHYVIQRXUZ RINGQY FOBABOGH LHWURP ' HAHP BHU W' HHPBEU
' HRPEU &KOIH/IQ
$PRQN 3HAHQIIH

© RUNLQU FOSIMICGH LAWY
7RECEXUHNDIN
7RECPAUMNIE QN
: RINGQ) FCBMICGH LAW
2 XUZ RINGQ) FOBMIOGH LAWGRBDHG B R DV HHP EHU P DV HRHP BHU 7KHIGRUDHIQZ RING FOSMIOGH LAV DY
SUP DU DMIEXIEG! R D GFUDHIQFDK R C8SIH LP DM DO LQRWDH LQ CFAXHG SUR HMRDD HVR  D5SUR] LP DMD DR LGRSO LQ CFRXHG SD URT
CHON DOGFRP SHODIRQR C5SUR LP DMD DOLGRU-DHILQ DFRXHG CCEL MY DG RKHUSD, CEGV+ UHIDAMGSOMEVR CBSUR LP DAD DOLCFUDHIQRSHIDICY
GDHREQIDIROR [BSK P DM DQLGRUDHLQ DGYOFHI URP \OBIR RIFRURTLY LQAMIE UHIDAG SOW R CBSUR LP DAD GUIYHDE, DOYDFHUFHYHG
LQ FRQGHAIRQ Z W WWH P HP BHYKLS LQMIAMEXURKDH DIUHP HOMLIGHG LQ 1 RYHP BHU D LGRBDH LQ HIXW P KRG LOYHWY HASD CEGIR UAXEY 1URP WWH
SXUKDHR R/ CE6HYIFHVO0 62 LGRXUHGLO) HEUDW DOLQFUDHLQ FRQYHMEBICRMSD CEG! GHAR CBSUK LP DAMD UAXENY |URP WHIMKOFHR 0 D

SROMWEB! 1 RM -XO SROMWEBI1RM DQG2 AREHU  &RMHWEGI1 RM RIVAAR DQLGRUDHLQ SWENGH SHOH OUG RM-UPAUOADXHVR  CBSUK LP DM

DG DGHUDHLQ CFRUXHG UMK DQG GHYHBSP HQVHHAVR CBSUR 1P DAD P DD GHWRWHH WIXMKP HOWR CFRHGACELON

YHDXVH \WH H FKBQIH UDiM FRQYHMRQ LY Al HHA RUWH FRORIEDMS EDDAH \KHAV DG WH FRORIEDMS WP HOV R FDK |GZ V' WH FKDQIHY LQ DAHV DG ACHOWY
UH GRMS RQWHFRQRIEDME WP HQVR FDK | GZ VDHQRAHHADUO 1G-QIFDDY. LW \WH FRP SDUDE®! RKOL) HY UH GRMS RQ\WH FRORIAEDMS EDDCFH\KHHV

&DK) GZ VIRUWH<HU( Q&-G' HHP EHU &RP SDHG\WRWH<HU( QGH5' HRHP EHU
7KHIRTBZ 1Q) \iXP P DU H/WHNA FRP SRHQWVR RXAUFDK I &Z VIRWH\ HWHYEHS' HHP BHU DG

<HW/( QBH5' HRHPBHU

1 VDK XVHELORSHDY) CRMYME/

1 HADK XVHELOLOYHANY) RV

1 VDK SURMG-GE! | LQDGAQ) CRMMAY
(IHAR H FKOQIHUDMRQFDK

1 FNGFRUDH LRUDHIQFDK




1 HAFDK |BZ XVHG 1Q RSHIDIY CRAYMY | RUNH\ HIUHIGHS ' HHP BHU 4pY, ZKIFK SUP DO UHGRMS RUFRQRIEDAMS GHAGW R CBSUK LP DMD
DG WH AKDQIHY LO RSHIDI) DXV DG CCELOMY SUP DUO FROMMY R DGFUDHLIQRSHDNY GDHREQIDARQR CESU LP DMD DOGWHQRQ DK
L\WP \ DOV HOVFRQIMI) R FKOQIH LQ | DUP DHMYDOH R GHUYDAYH ACEAOW R CBSUR LP DAMD DOGJOQRYGEWH WIXMWKP HOAR CBSUR LP DMD
RIAR G-BUHADMRQR CSSI LP DAD [P RWYDARQR RSHIDNY GDHWKWR XVHDAHNR DSSUR LP DAD BN EDH FRP SHODIRQ DQG\HYLFHH SHOH
R D5SIR LP DMD GWIURP HNXW P HNRG LOMWY HOVR 0SSR LP DMD P OQD GHWR\KHLP SOLP HONR JRREZ L@LFTXLHG | RP / CE 6HYFHVO 62
DFIXAMNRQ BAXEY 1URP / CE 6HYLFHY/0 62 W GZ HJUYHXHY DG QHAGRRP HY WDQ DQNALSDAS DG WH GHRIGH LQ RAUMBAN SUFH DQG P CUNHAFDSMIT] DARY LP SOUP R
HIXWY P HMRG LOYHWY HOV ( SFRQR DSSIR LP DAD GH\R ( SFRQVHINVR RSHDMY GRXHY DG WH NMLQAYHMUH SDUGHUXTEG! R RO | XQ0B/ \R FRP P HIFH
RSHDMRY/ DQGLP R DIRQR G-EVAKKDGFH FRWDQG G-ENAVARXQAR CBSUK LP DMD UAXEM | URP RAURXRBIECQ) FROYHMEGIGRMSD) CEGIDUG GRMSD CE®! DG
\WHFKOQ HY/LQRSH.DY) DAVHVOQG CCELMNY SUP DU® FRUMMY R DOLGRUDHLO DFARXHE CCEL MM DG RKMHUSD, CEGV+ UHDMG SOMKVR CBSU LP DMD AR
\WHLGRU-DHS DFRHG LOMMWRUUHDAG SO

1 HAFDK 1BZ XWH5 LQ RSHIDIY TR [RUWH\ HIUHDGHS ' HAHP BHU zZov ZKIFK SUP DO UHGRMS RUFRQRIEDAMS GHAGW R [BSUK LP DMD

DG \WWHQRQ FDK WP COMWE HOWRQMY R AKOQHLQI OUP DNANDOHR GHIYDAYHICEMN R DSSU LP DAD DG \WH KO HY/LQRSHIDIY DAHV
DOG ACEONY SUP DUO FROMMY R D GHFUDH LQ RSHDMY GDHREWDIR)R C5SIR LP DM RIVAB. DO LGRUHDH LQ CFRXHG CELOWAY DG RMHUSD CEGV R
OSSR LP DMD D0 LRUDH LQ DFRXHG CCELOWAY DQG RKHU SD CEGY + UHDMG SOMW/ R D5SUR LP DAD 05 \WH QRO FDK WPV COWWA HOASUP DUO
FROIMMY R G-SUADMRQR CSSIR LP DMD P RMYDIRQR RSHDAY BDHWKAR XVH DAHAR CSSUR LP DMD IBFN EDHG FRP SHODIRQ DG \HYIFH
H SHQHR CBSH LP DMD P RMYDIRQR G-ENAKKOGFH FRWN QG G-EWAMVRXQAR CBSUH LP DMD POQD VXA |URP \WHFRQHMRQR FROYHMEG!
GENO-XO DOGFROMMRQLOGHEP HQM SHOHR C5SUR P DMD UAKEMG! URP \MHUHSANRQLOWWH FRQHMRQSUFH

© HH SHAWRXUFDK X\HGLQRSHIDIGY CARYMAAR LGFHDHGHR WHI RTBZ 1Q)
\KHGHYHBSP HDQGFRP P HADY DIRQR Q7. SIRGFW
DRICFFDHIQSR RMRIOWN | DGVHMAH DG
DRLAHDHLQ SXETF UHIMRQY DG RMIBY SURP RIRQVIRUH LMY DOGRUGHZ. BIDGY/DVZ HH SDQGZ MQH MY P DINHVRUHOMIGHZ. P DHV

1 HAFDK | BZ XVHG LO QMY TRV Z D/ | RUWH\ HIUHG5' HRH-P BHU DVARP SIUG\R I RUWH\ HUHGG' HRH-P BHU " XU \KH
\HUHGG' HHPEU ZHP DEHSD P HOQNRUSXUKDHR  SURSHW DQG HIXSP HUAR CBSUR LP DAMD " XUQ) WH\ HUHGG' HHP BHU ZHPDEH
SD P HQWI RUSXUKDHR SURSHW DQGHMXSP HWWR DSSUR LP DMD DG P DEHDEAWRDOLQYHAR HOAQ( SIFRQHTXW P HXRG LOYHKR HOAR CBSUR LP DAMD DG
P DEHSD P HQVI RUDFTXAMUMROR LQMMNG/ CERIDRY 6HYIFH/0 62 // & R CBSUR LP DAD
1HAFDK 1GZ SRMGGE (LQGAQ) CRAYMWY Z D/ IRUMH\ HIUHG-G' HRHP BHU DV FRP SIBG W IRUMH\ HUHG-G' HRHP BHU
" XUQ) \WH\ HIUHGG' HR-P BHU Z HUFRHYHE SIRHHOVIURP UHIAG SOV ERURZ LQIVR DOG GHABIRHHGYIURP IWKDEFHR - FRQYHMEG G-BWIG Z DUDON
R DSSWY LP DMD QAR RWLCDOMAH AVFRXQAR DQG ADK SOG | RUFRQMHWE®I GRM IMWXOFHFRWR D8SUR LP DM DOG GHABLIRAHDY | RP
IMMXOGFHR EDEBRQSURP IMRY (RMR DSSUK LP DM R FDK SOGIRUSIRP IMRY GRMIMKXOGFHFRWR 0SSR LP DM DOG QHABLRAHDY I RP HIXLWY
RIHLQY R C8SK P DAY QAR FDK SOG I RUARP P MWIRQ DG RMHUR T HIQ) FRIWR CSSUR LP DMD DG DGYOQFHI URP \DBIR QRIFRQIURTY LOMIANGQ
\WEMADY R DSSK P DM RIVHAB. WD P HQVP DCH | RUFRQHMEGI GEVR ©XUQ WH\ HUHGG' HR-P BHU Z HUFHYHE SUIRHHDY | RP
UHDMS SOV ERURZ LQIVR DOG SURFHHDY IR IMKOGFH R ARQYHWE®! GHBADQG Z DUDQVR CBSUR LP DAD DQG GABIRAHHEY I URP. IWXDFH R EDEBRQ
SIRP IMRY (RMR D5SUR LP DMD QAR FDK SOG | RUG-EANMAXOGFH FRW R CBSUR LP DAD DOG GHABURAHHBY | URP HIXW RIHIQ) R CBSUK LP DM
AR FDK SOG | RUFRP P MIRQ DG RAHUR | HIQ) FRUWR DSSUR LP DMD DOG SURFHHGYIURP. MBKOFHR 6HIHVS 3UH HIMG 6\RAN R WRIXG
RXUZ RIN.Q) FDSMIOGHHBYDQG HNW LOMBMEXUFKDH RIVAAR WD P HWP DCHIRUGRMSD CEGH+ UHIMWG SO R DOGUED P HQVP DEHI RUGTRSD CEGH: UHDMG

SOWR




7KHIRWBZ 1Q) WHIB/DHUBDRIED QHD \R UAXONQDP DMIDOGHUDHIQRXUIIXAW RHMHGDAR Q) \MP
ICFHDHIQZ RINGQI FEEMIDHTXLA HOWR LQDGFHRXUPXUHABMCHY
\KHXVHR FDSAB0 RUDFTXMVANRQY DB WHGHHBSP HYWR EXVGHNVRSSRIMQUAY DQ5
\WHFRWR EHQ) DSXETF FRP SIQ

SXIXW  &UHAVY DRONV

, QWHWLLE TXOWUR ZHKIGVHXUGD P LARQFMAWLAMY / LGHR &WEAWSIRIGGE RUKKOWP IR : HYKIR/ X 7 KHXQHXUHG FUEWIRON E-DW QMDA
DWDMR  DOGSURMGYIRUP DMIW RQGIZ QGDY/ P ROMVOWUIXQAQ $VR ' HHPEU ZHXHGOSSH IPDAMD P LARQR \WHFUHAWDA.OW DG KDMH
DS LP DAD P LARQUP DQQ) DYDOEBIXQEHMH/ IGHE AW

$70

Q-XH  ZHHOMMGLQR DVOBYDIUHP HOMKH? 600VS JUHP HQAV Z W5 R &DBABCBONGHY / / & 5RN  XQEHZKIFK ZHP D RIHJDQGVHII URP WP HVRWP H\KDUW/
R RXUFRP P RO AN KDYLQY DQ DIJUWIDMRIHIQY SUFHR XSWR PLARY ) BRP -XD WO DK 5 RN KD/ \RT DY DIJUHIDM R \KIBWWR RU
FRP P RQWRAN DATQ DYHIJH SUFHR SHAKDH\R LQHARLY : HUFHYHS GHAFDK SIRFHHB/R QAR FDK SOG | RONDBY DI HMV FRP P MWRQ DG RMHUNHVR

YDBRQ0 RYADIHL RM

,Q0 D ZH \WMRIK $YORQ57  H HPAWG D EDIBRQ P RWOJH QRM LQIDYRUR DOGHU WH2/ HIGH) 1O \WH RUWLCDOSUGASIOIP RXQAR WH 2 YDIRRQ
0 RMDJHIRM 7KHYDIRRQ0 RWLIH 1 RM CARUHY LOMBMADANH COQTOUDM R DG LV SOG LQ P ROKO LOANEP HOV R LOMMXMRID 1O \WH [P RXQAR
FRPPHHAQ 1Q-XH DG FROMXQ) WURKIK 2 RREHU DAZ KIFK SRQADQ XCBOG EDDFH R SUGHLSDO LQMMIDGE RMHURKDUHY EHFRP H GXH DQG SO CEG 7KH
YOIFRQ0 RWOIH 1 RMLVVHRXUG B DVHARQG @HD P RAMDIH RQ RUBIDSURSHW LO0 RGP RAK &RXQV 1 HZ -HIH |, QDBAWR) ZHOE$YDBRQ57  H HOAMS DI XDV
UHDAG\R \WHYDIRRQO RWDIHL RM

0D SROMIEGI1 RM) LDGHQ

,Q0 D Z HHQMHGLQR DVHRXUMEY SXUFKDH DI UHHP HQAZ W FHMIIQBGHY WHE0 D | HEHY  DQGFRHGRQWHIMKOFHR D VHIRUVHRXUHG FROMHMEGD
SURP IMRY QR LQ\WH D) JUH DM SUGASOOP RXQAR WH20 D 1RM  DVZ HID/WHLWKOGFHR \KDUW/R RXUFRP P RQWRFN DV DFRP P LW HOAVHH
DOG Z DWDQN | RUWHSXUAKDHR XS \R \KOWW/R RXUFRP P RQWRAN © H OG5 RAUNKEMGDUHY DBR HMIHG LQR DVHRXULY DIUHP HQAQ FROGHRAIR) Z LK \KHO D
1RM FUDIMY D VHRXULY LOMINOQ FHIBQ SIRSHW R \WH &RP SIQ DG W \MEMGDUHY \R VHRXUH WH SURP SWED P HWSHIRP DGFH QG GVAKDUH LQ IXAR DR RXU
REQI DR/ XQEHWHO D 1RM 7KHO D | HIGHY DFTUG \RHO D 1RMIRJ D\MJDQ RWLCIOMANH QVARXQAR 7KHO D 1RM
P DMJRQO D DG DFRUHY LOMBADAD DM R SHUDRP 7KHO D 1 R FRQEQY FHINEQ GHIDYH FRYHIDQW , | WHO D 1 RM LV CFFHBLDAMG
| RIRZ LQ) \WHRAPAUHIAHR DQHYHAR GH DXODY GHRUIEHELOVKAK QRM Z HOUHUHTXULHG\R SD) R \WH SUCA.SOODGG LOMFNWRMBREQ) XQGHMHO D 1 RM 7KH
SUGASOOMP RXQADQG LOMIMINKQE-UWHO D 1 RIM LY FROYHWEB! LR VKDY R RUFRP P R AN DAD FRQMHMRQ SUFH R SHUMKDH XQBW Z HIDOWR P DNHDD
P RMY DARQSD! P HQAZ KHY GHLQCAFREDFHZ W WHWMP VR WHO D 1 RM LQZ KIFK FDHWHFRQYHWMRQ SUFH\KDOEHWHEZ HUR L RUIL R WHGZ B
9: $3 R RXUFRPP RQWERN RO WIAQ) A GAUQ WHILYH  WDEQ) G VSURR WH UASHRRYH FROMMRQ GDM \KEMPAR DI GRUR SHUMKDH 7 KHZ DUDQN DA
FRPSIMGR L DZ DUIOAR SXUFKDH KO/ R RAUFRP P RQWRAN DADQH HIAVH SUFH R DQG H HRMEGI XQM0 D DG L DZ DUWIOAR SXUFKDH
\KOWW/R RXUFRP P RQWRAN DADQH HIAVHSUFHR DOGH HAMEGIXQMD D Z KLFK Z DUDQKDOEH FOGRHIBG QG H W XAKHE XSROWHSD P HOWR
WHO D 1RM 7KHFRMMRQ SUFHR WHO D 1 RM DQG WH H HIAVH SUFH R \KH Z DWW DWAKHG \MHUIXQEHU FRQELQ FHYEQ SUFH SURKRNRD DQNAOMR)
DOV HOWLL DOHHOAR GH DXOWRPXAYXQEHHO D 1RM




X0 &RHMEGILRM) LOHQ

,Q-XO Z HHQMIG LR DVHRXUMEY SXURKDH DI P HWZ W FHIBIQ BIGHY WH? - XO / HGHY  DQGFRHEROWHIWKOFHR D \VHQRVHRXUHG FRQYHWE®D]
SR IMRY CRMLOWH DI U DM SUKFSOOCP RXQIR WH3-XO 1RM  D/Z HOD/AKHIOFHR \KDWWR RXUFRP P RQWREN DVDFRP P W HOWHHDOG
Z DUDON | ROWH SXURDHR XS \R \KDVR RXUFRP P ROWEEN : H DG RAUNKEVGDUHY DR HIMHG LOR DVHRXUMW DI UHP HONQ FRIGHRANRD Z LW \KH - XO 1RM
FUDIY D VHRXUMW [QMMXNGQ FHYEIQ SURSHW R \WH &RP SDQ DG LW \MEMGDUHY R VHRXUH WH SURP SNSD) P HOWVSHJRUP DFH DG AVAKDUH QI XOR DOR RXUREDIDIRY/
XQEHKH-XD 1 RM 7KH-XO | HIGHY CFTXUHGWH- XO 1RMIRJ DM RIWLEOMKHAVRQWR 7KH-XO 1 RMP DXUVRQ-XO

DG CFFUHY LOMMWDAD IDMR SHIODP 7KH-XO 1 RMFRQELQ/ FHISQ GHIDAYHFRYHION |, | \WH-XO® 1 RMLY CFFHBUDAG | RTBZ LQ) \WH REPXUHCFH
R DQHYHR GHDXODY GARUEHS LQ XK QRM Z H DUH BTXLHG \R SD R WH SUGA.SDODGG LOMMMRANBREQ) XQGHWH-XO 1 RM 7 KH SUGHSDODP RXQADQG
LQMIANKQEHNH- XO 1 RMLYFROMHWEBILQR \KDUH/R RXUFRP P RQWRAN DAD FROMHMRQSUFHR SHUKDUH XQBWZ HIIOR P DNHDQIP RMY DARQSD, P HAZ KHD
GHZ KK FRP P HHVLQ- DDA |QCFFRUEDGFHZ LK \KHWP VR \KH-XO 1 RM LQZ KLIFK FDHWHFROHMRQ SUFH\KDOEHWH®Z HUR L RJL R WH
GZHME: $3 R RUFRPPROVRAN RQQ WAQ) @) GAUQI WHILYH  WDEQ) @ V SURUVR WH UASHRAIYH FRHMRQ DM \KEMAAKR D | GRUR SHUNKDH 7KH
Z DUDQNVDHARP SUMGR L DZ DUDQAR SXUKDH KDW/R RXUFRP P RQWRAN DADQ H HIAMVH SUFHR DG H HAME®G! XQID- X0 DG (L DZ DUDQAR
SXURDH KD/ R RXUFRP P RQ WRAN DADQ H HIAVH SUFH R 05 H HFMEG! XQUD- X0 Z KIFK Z DUDQAVKDIDEH FOGFHIBE DQG H W XMKHS XSRQ WH
D PHMR \WH-XD 1RM 7KHFROMHMRQ SUFHR WH-XO 1 RM DQG\WH H HIAVH SUFH R \KH Z DUUDQN IWKHS WHUIHKQEHUFRQIBLQ FHYEO SUFH SURKANRQ DQW
GOMRQDENF HQVLL DOHYHINR GH DXV XQEHMH- XO 1 RAY

2RAREHU  &ROMMEGIL RM) LDGHQ

,Q2 AREHU Z H HOMHMG LQR VHRUMEY SXFAKDH DIUHP HOV Z W FHVIQ BLGHY WH32 AREHU  / HOGHY DG FRHG RQ \WH IMBOTFH R HORUIVHRXUG
FROMMEG! SURP MRY - QR LQ WH DI UHI DM SUGFLSDOCP RXQAR WH32PRREH)  1RM  Dv/ZHODD/WHIMMOFHR KO R RXUFRP P RO WRAN DV D
FRP P LW HOWHH DG Z DUWEQN | ROWHSXUKDHR XS\R \KDU/R RXUFRP P RQWRAN © HDQG RAUMKEMGDUHY DOR HOMHGLOR VHRXUMY DI UHP HWIQ FROGHRAIRDZ W
WH2RREHU 1 RM FUDMY DVERXUMNY LOMMMNGQ FHVEIQ SURSHW R WHERP ST DOG IW\KEVG DU/ VR VHRXUHWWH SURP SWBD: P HQAVSHURLP OgFH DOG GVKDUHIQ I XTR
DOR RAUREDIDIRY/XQEWH2 AREH)  1RM 7TKH2RREHU  / HEGHYOFTXAUGWH2 AREHU. 1RMIRJ D\WMUDQ R LGDOIMAXH GVFRXQAR 7KH
2RAREU 1 RMPDMMVRQ2 AREHU DG DRV LOMBWADAD DM R SHDP 7KH2RAREHU 1 RMARQEQ/FHIBQCGHIDAYHFRYHION | \KH2 RREHU

1 RMLYCFFHBLDMS | RTBZ 1) WHRFPXUHIHR DQHYHQAR GH DXODY GAAUEHG QKK QRM Z HIUHUHTXLUHGR SD R \WH SUGA.SOCO0G LQMMMRANBOEQ) XQG-U
WH2PREHU 1 RM 7KHSUGASOCIP RQUDGIOMMXQEHMH2 AREHU. 1 RMLYFRHMEBILQRWKDH/R RXUFRP P RN DAD FROMMRQSUFHR SHMKDH
XQBW Z H IDOWR P ONH 0Q [P RWDIRQ SD P HOAZ KH) GH ZKIFK FRPPHFVIQ$ SUO  IQDAFRMDGHZ W WHWPVR WH2RREH)  1RM LQZ KIFK FDH \WH
FROMMRQSUFH\KDOEHWH®Z HUR L RIL R \WHGZHN®: $3R RXUFRP P ROWHFNRODD WAQ @ GAUQI WHIYH  WIEQ @ VSURARWHUASHRLH
FROMMRQ DM 7KHZ DUDQN DHFRP SMHGR L DZ CUDQAR SXUADH \KDUR RXUFRP P RQWRAN DADQH HIAVH SUFH R DG H HAMVEBI XQIM2 AREHU

DQG (L DZ DUDQAR SXUKDH \KDUR RAUFRP P ROWRAN DADQH HAVHSUFHR DOGH HAMEGIXQM? AREHJ D52 KIFK Z DUDQWKDTEH FOFHIBG
DGH WYXMKHEXSROWHSD PHOAR WH2 AREHU 1 RM 7KHFROMMRQSUFHR WH2 AREHU 1 RMDQGWHH HRVHSUFHR \WHZ CULDQWV IKHG WHIHKQEHUFRQELD
FHABEQ SUFHSURMANRO CQVGOMRQ DG HWL COHHR GHDORFXAYXQHMH2 AREHU 1RM

ODUK  &RQHMEGBILRM) LDGAQ

,Q0 DFK Z H HOMIHG LOR VHRXUMY SXUKDH DIUHHP HQAZ W D GG \WH 20 DK / HIE) DG FIRHG RQ WH WADGFH R VHQRUMHRXUHG FRQYHWE®!
SURP IMRY GRMLOQ\WH SUCHSDOCP RXQAR WH20 DK 1RM  DVZ HOD/\KHIMKOFHR \KIW/R FRP P RQMEAN DV DARP P L\ HQWHH DQG Z DUV
IROWHSXUKDHR XS R \KIW/R RXUFRP P RQVIRFN - HOQG RAUMEMA DUHY DOR HMMHGLOR \VHRXUNW DI UHP HOVIQFRQGHANRDZ WKHO DK 1 RM FUDIY
DVHRXUM LOMBWNQ FHIEIQ SURSHWY R \WH&RP SDQ DG LW AKEMA DU AR VHRXUH WH SURP SARD P HOVSHIRUP DQRH OB QVFKOUHIQ I X@R DR RXURED) DIRQY XQEHUWH
OOFK  1RM




© HFWIP DMWDAEDHG RO FXUHASDQY DG DAKP SINRQ/ WDARXUDYDLDE®! FDK Z L@EHLQU | LEHQAR VDIV RXUFDK UNXUUHP HOV XQEHURXUSUAHONRSHIDNY H SHRBINRY/
WURIK FDK 1GZ SIRMGGE RSHIDIRYY/ D5 FDK DYOCEGIXQEHURAUS70 DUGGRAQ) | CAONYDGG\IBYR HRXAW 2 WHDQ | XQB/ UHFHYHS DV GARUEHS CERYHDQG FDK
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&RYUAN &RIVIWP DD 7D{1Q ZD/DPHP EHJR WH / RAMOCD 6\BM / FIMDMH Z KHH KH VHYHS DV &KOWP DY R WH + RAH 1 DMUDD5 HRXUAHY &RP P IWkH DG &KIH
$ P LQUADIRY) GRU/ HIGHU + HVHYHEDY/ HDG, QA-BHEHOW LHARUR / +& * URXS DSXEQFD WIGHESUIRVIGHUR TXDIW KRP HKHDIK FOUH | URP W DOGUABIQ/MWH
URBIR / HIG, Q&-SHIEHON P HIMARED. 7 KH&RQJWIAP DQDBRVHYHGRQWHERIGR QUARYR (QMJ\ D)R¥MH  FRPSDQ , QUGAWRY \WH&RQYUAKP CQFKDLAMIGD
/ RAMODE\BM6DYIQIVDQG/ RIQ$ WRADMRQ DG & KOG IWI IMERDGR GURRY + HUFHYHSDYCRHEUR $ WV HIBHIURP 1 LFKROY6\BMS QYHIW DQED- XUV RARU
GHUHIURP / RAMDD 6\ 8 QYHIW &RYIUAKP DQ 70X LOQ LY TXDI IHG VR VHYH DV D GURRUEHDAHR KLY H \WMYH NGRZ BEIH R \WH SKDUP CFRHAWDOLGOMY DG KLY
H SHIHFHD/DALHARUR \HYHDOSXEQF® WDGHED0GSUYDMY KHISFRP SDQH/

. LQIDP % 6WED ,,, ' LUHRARU

: LQIP % 6B KDV\HYHGDVDP HP BHUR \WHYROGMGRH-XO 0 UGWIBN KDVEHHQWHEKIH ( [ HXWH2 [1ILIFHUR $ GRYDM / / & MQFH- D@ SUMRAD
KHZ DV&KIH ( [ HXAWYH2 [ILIFHUR 3XURYDM ,F D\XEMADY R $ QDCSKOLP CAHANDY |, $ Q00 | URP - DoAY XQMY D DQGZ DV&KIH ( [ HXAWH2 [1LFHUR
$ADOWRP ' HAPEHU  XQMBXIXWW  DQGZD/DPHPEHUR $ADOVERDGR QURRYIRP ' HH-PEHU  XQMBHBAPEH WP $XIXW QM HH-PEHU

KHZ D/\KHO LFH3 WMGHMROMGHY' HYHBSP HADQG 6WDMILE 3URWAWDARQQFD0 DI ,GF 0 UGB! ZDV\WH&22 DIG&) 2 R $ GHRIGHT KHISHAY / / & XQIC
WHDWHIVR $ GHIRICH7 KHISHWY Z HHIFTXUG B &OQF0 DB ,QF LO$XIXW 0 UGB! KDY DGYIVHG BRI SXEQF QG SUYDMFRP SIQHVRQILDAQ) OG0 $
WDQLANRYY KDVEHDWHIQMIP &) 2 R DSEIFFRP SIQ \WHIQMIP &KIH 96MGHN2 | LFHUDGGWHDS GMRUIRU LLIXMRQ3KOWP CRHANDY I URP 6HBAP B WURKIK
0 DK \WH DQWKDIUI RUSXECF FRP SDQHY/ DOGWH&22 DOG&) 2 R DQ® BHUR SUYDM FRP SOQHY %44 RUH HOMIQY \WHEXMGQHN FRP P XQW 0 UGB \HLYHG DY
&CBEQIQWHS 6 0 DUHE&RSY 0 UMD KD/DQO %6 Z W KRRYIURP WH' DLEHDB6FARROR %MQHWDNGD%6 (Q&RP P HFHO DM [URP \WHO F, QMHBFKRROR
&RP P HFH DARHS QYHIAW R 9LLILQD +HRXUWH® VHYHRQWHS GMRY %ROGR 9LWIQDY% 2 \WH\WIMZ LGH ERMKQRBU\ RUDQ] DNRQ DQG KDY I XHMABFRMUIA/ D/ \WH
8 QYHMW 6FKRROR ( QILGHHIQY 0 U 6WMBY LV TXDXLHS R VHYH DV D QUHRRUBHDAH R KLY H \WMYH NJRZ BGEIH R \WH BRMKGRBI\ LGOMY  \LIQU LFDQAH HAMH
GDIHIKLS DOGRSHDIRDCH SHIHFH DIGNRZ GEHR  DIGH SHIHFHIQ IQDAQ OG0 $ WIQLRAIRYY

THL7RR ' ILHARU

7HL7UR KDAHYHZD/DP HP BHUR \WHYROGMGRH-XCH 0 U7WR VDIRPHJ HOWGHUWAMY R WHS 6 ' HEOWW HOAR + HIGK DG+ XP DQ6HYEHY ' U7WR VD
6HIRU) HIBZ DARHYASDMYOQ3RIA &HOMILQ: DWIQIVRY + HZ DAKHIRXQEHUDNGE&( 2 R \WHS P HIFDD+ HIGK 3RIR , QUYMMDQGDEHIR) HIBZ DV XORQ, QXYM 2 Q
$ XIXWW " U7WR ZD/XQTQP RAO FRQWP HGE WHS 6 6HDMD/KH' HOWGHUMIY R ++6 $V' HOWGEHHABY ' U7WR ZD/WHAKH RSHDAY RILFHJR \WH
OLIHANALYLOD GBS0 HQAQWKH HEHDDI RYHCP HQAZ W DEXGIHAR HARQDGRYH HPSER HY ' U7WR KDVH \WMOUYH: KW+ RAHH SHIHIFH KDAQ) VHYHG
IQVHYHIIOKLIK BYHOSRIMRQY RYHUD | LYH\ HIUSHIRG FX® LD IQKIVVHYIFHDY' HXAW $ WIBQADGE WHRS R $ \WVIBQAR WH3UMGHQVRU' RP HIME 3RIA ' U7WR
KDV KHIS KLIK GYHDSRMRQY RQ&CRWROF L@D/Z HD) URP R * U7UR VHYHSD/WHSRIR ' LUHARUIRUSHDRU- RKQ$ KRR W) URP R "UTWR ZD/
6HIRU' RPHAW 3RIA $ GMUDIG MM RP HME 3RIA ' LUHARUIRUWH + RAH3RIA &RP P WH AKABGE &KUMRSKHUGR |, Q DEAWRQWR KV \HIRUGYHIRYHIP HY
Z RINDQGKHDGN FOHH SHWYH ' U7WR. 1VDOR DEHIWHIG) SUMGHMCKIMALDD DG \WHDAKRUR [LYHERRW (FOGQ) P RIWHFHQ® 3) LIKWH RAH 5 LYDDUHVIQWH:  KI\M
+RAHIRP 70 DQWR7UPS” Z KIFK WH:  DIDB\WHWRXUCDODMG D/RHR WHRS SRIWFICERRWR " U7WR VP DO RAHJDH LADMRQ/LGFOGH FRQUBXY HAVRUIRU
: DKIQIVRQDQ P IO LCH P HP BHUR \KH SXECFDIRQ FRP P WKH R 1 DIRQDCS 11 0L P HPEHUR WHYRDG R ) HIBZ VR \WH -HZ \K 3RIA &HOMJ DB6HQRU) HIBZ DAKH
3RRP OF, QAMMM DQGDP HP BHUR \WHYASDUNDD&RP P MIRQRQYARGHHQH * U7WR KDVD%6 1Q, QBAMDODNG/ CERUS HIMRY/| URP &RIHTS QYHWMW DQG0R0 $ 006
3K'  1Q$ P HIFDD&LYA] DIRQIURP WHS QYHMW R 7H DVDV$ XD * U7UR LV TXOM LHE\R VHYHDYDAUHRRUEHDAHR KLYH \WMYHNGRZ GGIHR \WHKHIGKFDUH LM
DOGKMVALIQULFDQABOGHIKLS H SHIHFH




YRDUG & RP SRIMRQ

2 XUYRDG LY PAUHE® AP SRHGR VWHR AUHRRLY 2 XUGUHRARLY KRG R | LFH XQIMDWHUNKFRHWRY KDYH BHHQ HBRMG DG TXOM IHG RUXQMWKH HAMMHIR  \WHUURLI(DIRQ RU
UP RYDD

© HOUH\XEVIRAR 1 DGDT %R0 G YHMW WXGV DG HUKUH RXUFRP SIDGRHZ W \KFK WXV , QDBAMRY RXUSURIMY IQVHPRIRQR EROGP HP EHYLVIG-QNIFDIRQR P HP EHY
Z KR Z LG XURHWH LQMIAIVR - RAUMBNKREHY WURXIK KLY RUKHURXBEQWHE UFRGR - SUR HAURDODAARP SOVKP HMKH CELOMY \R FRQUMEXM SRUMYHD iR \KH FREDER DRYH
FXQMUAHCP RY EROGP HP EHY NGRZ BGEIHR RXUBXMGHWDQGXQGHMIEQ) R WHFRP SHIMYHOBASH

$ P DVMUMW R \WHDAKRU H5QP BHUR GUHARARY FROMYAMD TXRXP R WHYROG I RAWHWDRQLRNROR BEXMCHW + RZ HYHJ BQ' CRNRQ UATXULHG RUSHIP IWHG\R EHVENHD B \WWH
YROGP D BHVEN-QZ WRWWDP HHIY UL DOP HP BEHYR WHYRDGLQAYIGOD RUFRBRRYHD FROHNQZ UMY \R\WHORNRQ

YRDUG/ HDGHIKLS 6 WXRMIUHDQG5 RBLQS5 IWN 2 YHMIKW

7KHSRIMRY/R RXUSKOLP DR \WHYRIG DG &KIH ( [ HRAWH2 [ LFHUDUH WEDUDMG 6HEDUDIG) \WHH SRMRQY DIBRZ VRXUGKLH ( [ HRXARYH2 1 LEHUWR | REXVRQRXUAD. \R
@ BMGHNV Z KIGIDIRZ 1Q) WH&KOWP DR \WHYRDLE\R GG RAUVFIGLOLWI XQEP HABORBIR SIRIGQ) DEYIFHWR DG LQE-SHIGMRYHILIKWR P DDIHP HOW2 XUY/RDLG
UFRIQ] HKHWP H HIRWIGGHHI\ WDAKHEKIH ( [ HHAH2 1 LEHUP XWAGHYRM R KLY SRUMRQLOWH PXUHNBMGHN HYLLRGP HIWDYZ HID/\WH FRP P W HQABTTXLHG \R
\HYH D/ RAU&KOLP D) SDWAXDU® DV RXUYROB RYHIL KAWUASROLELONY FROMMH R JURZ 2 XU%ROLS DOR EHIHYHY WDAKLY WIKFMUH HOMXUA/ D JU-DIMJ URBH | RUWH
|QE-SHIG-QMAURRY IQWHRYHILIKWR RXUSRP SDQ DG CRAYHSOMASDIROR \WHILQE-SHIG-OWAUHRRLY LQVANEY DIHIEDY DG HATEDKLGQ) SURIMIY DG SURFHEXUAYI ROWH
ZRNR RAUVRDG 2 XUY/ROG EHIHYHYIWOEP [QMWIDAROR WU RYHILIKWXGRRROKDY GRATH HRARG LW BDGHIKLS \WKRMUH

$ ANRXIIK RUR @Y VAR CRATXUH RAUSKOWP DO DG &KIH ([ HRXARYH 2 | LEHJSRMRQY R BH VFEDUDM  RXAUYRDLG BHIHYHY WDAKDYIQ): VHSDUDM SRMRQY LV \WH CESURSUDM
GDEHIKLS KRMUHI RUXVDARKLY WP HDQG G-P ROMDMY RXURRP P LW HQWR J RRGFRUBRIDM I RYHCDCRH

5 N LVIGKHIHOAZ W HYHY EXMQHY DOGKRZ. Z HBDEXMGHWP D) HYUMN FOQ XGNP DMD GHMP LGHIWAKFRHW : HICFHDQ® BUR UMW LFOAQ) WRHGHAUEHG XQEHH
VFRIR HOM®(G3 5 1MN) DRRLY R MY WSR2 XUYRDUE LY CRRYHD LQYRYHELORYHMLIKWR UMW AKDAFRXTS O HAAKY 7 KLY RYHILI KW PRGNS SUP DD By RXUI XAOYRDG
Z KIFK KDVUASRQUELON | RUJHHICRYHMIKWR UMY

2 XUYRDSG \DIN LH/ WKLY BASROUELDN \WURIK | XEUWERWE HIFK FRP P WikH AU DEQ) WH FRP P LWWHIV FRUGHIDIRYY DG CAMRYY DY Z HIDDY \WURIK U XOUWHERW
AUR® IR RILFHY WASRME®! | RURHILIKAR SDWAXOUUMY Z MMQ RXUSRP SDQ 2 XUYERILS EHIHYHY WD XEDE RSHQ FRP P XQFDINRQ EHE HHQ P DI HP HWDGG \WH
YROLGLY FWHDO RUH T HRMYHUM P QDI HP HWIGG RYHMLIKW

YROWGR ' LHARUO HWQIV

7KHSUP DY UASRMELOW R \WHYROLG VAR SURYLGH RYHYLI KAARDAILE JXGDFH FRYQHIG) DG AUHRANRQWR RXUP DEDIHP HOAMP 2 XUYRDUS P HHVRQ D UHIX@UEDAY 006
DEAUREDD DV UHNLHG 2 XUYROUGP HAKUHWP HY/LQ ( KR \WHAUWRRYDWIG-GDABDAY R \WHDJJWIDMR L \WH\RBOQ® BHUR P HIMIVR RAUVFRDSG KHE
GAUQ) WHSHIRG | RUZ KIFK \KAK QUHRRY\VHYHE RQWHYRDEG DQG L WHRBDQ® EHUR P HHMJVR DOFRP P WkH/R RAUYRDG RO Z KIFK WH ALHARUVHYHS GAUQ) \KH
SHIRGYI RUZ KIFK WWH QUHRRUVHYHS RQ\KAK FRP P LWkHRUFRP P LWkHY © HCR QRAKDYHDI RUP DOSRIA WTXLWQ) P HP EHYR WH 9RO R DIWGIG RXUDGROOP HAMV 2 XU
OWDOOP HAMY R WRANKRTHY Z DYKHBRQ2 RREHU 2 (HR RAUGLHRRYVHYLQ) DAKHWP HDAMGHE WY HV D0 HAMY




" IWHARU, QGHSHOGHH

2 XUFRP P RQWHRAN LY @WAG RQ 7 KH 1 DWADT &DSMID0 DUNANS QGHUMHXBVR 7 KH 1 D/ADT &CBMI00 DUNHMOQE-BHIGHMAURRLY P XWAFRP SUMADP DMWY R RAUYRDS ,Q
DEAWRY WHXBVR 7KH1 DT &S00 DNABTXUUHWDADDKHP HP EHYR \KFK FRP P LWV EHLQG-BHIGHOAO HP BHYR RXUS XAW&RP P IWH DVGHIQHGEHBZ P XW/
DOR DI\ \WH LOG-BHGHIFH FUMID VHMRW LQ5XB1 $  XQGHU\WH ( [ FKOQIH $ FW&RP SHRDIRQ FRP P LWkH P HP EHY P XWADOR \DN\  WH LQGE-SHIGHIFH FUMIID
HABEQKHGE 7KH1 D/ &C8MI00 DMNQIFFREDFHZ MMSXB! &  XQEHMH( [ FKOQIHS WS QEHAWHWXGVR 7 KH1 D/ADT &CBMI00 DNHAVD QUHRARUZ LR TXOM\

DV D3 LQE-BHIGHMWAWARY Ul [P RY RMHUTXDNLFDIRYY LOWHRSIQROR WONFRP SO0 VERDGR GLHARY WDASHIRQ GRHY GRAKDYH D UHDMRQKLS \WDIZ RXTB LOMIHH
Z W WHH HAVHR 1QG-5HIG-QMIGIP HONQFDY LQ) RAWKHUASRMELDNYR DALHARU

7 KHYRDUE KDY UV HG LW FRP SRUMRY \KH FRP SRIMRQR LW FRP P ik DG WH LQG-BHOEHIFH R HORK QUHRRL 9DWHG XSRQLQ RUP DIRQ UTXHIAG [ URP DG SIRIGG R
HIFK QUHRARUFRRFHOQ) KLY RUKHJEDANIURXQG HP SER P HADQG DH LADIRYY LGFOAQ) 10P 1O UHIMRQKLSY \KH %R0 KDY GHAMP LGHGWDMBWYHDS  600GHY / RAUGHY) HIL

© LGP % GWEB ,,, DQG7HYL7UIR CRQRMUASHRMYHD  KDYHDUHIDNRQKLS \WDAZ RXTS LOMIHHZ W \MHH HIVHR LOG-BHIEHINMGIP HONQ FDUY 1) RAAKH BAGRQUELDIAY
R DAURRUDIG\WWDNIFK R \KHHGLHRARY/LY LQE-SHIGHNV D/AKDAMP 1VGHIGHEXQGHWHS XGVR 7KH1 DT &CEMID DMHAGWHG( &

,QP DNQJ WY GHMP LDIRQ RXUYRDLE FRUGHHE WH UHIMRQKLSVARDAHIFK GRQ HP ST HH QUHRRUKDY Z W RXUSRP S0 DQG DIDRMHUI DRV DG ALURXP WBGRHY RAUYRDLG
GHP HEUHBYDQAQGHMP 1QQ) WHULQE-BHIGHTH : HIQMIGWRFRP SO Z W \KHRKHULQE-SHIGHIFH UM HWI RUFRP P LWV Z MO WWHWP HSHIRG/\GHAI LHGCERYH

) DP L® 5 HDARQKLSV
7KHHOHQRI TP 1O UHDIRQKLSVIP RY RUGLHARYRUH HIXAWHR | LFHY
YROUG&RP P WM/

7 KHYROLG KDY HABEDKHG DO DXGWARP P WikH DFRP SHODIRQFRP P WiHDQGDQRP LD DOGFRSRIDMIRYHIDFHARP P IWkH 2 XUYROGP D HATEDK RKHUFRP P LIWHAR
| CFLOMIM WH P DIDIHP HOAR RXUBXMGHW 7 KH FRP SRUMRQ DQG I XQRMRY/ R HIFK FRP P WWH Q@O HG CERYH DUH GH LQHG DQG GHFUEHS BHBZ. 0 HP EHY VHIYH RQ WHH
FRP P LWV XQIDKHUUALI DIRQRUXQICRKHZ NHGHMP LGHGE. RAUVROLG

$XAWERP P IWkH : HKDYHDVHSOLDAD GHLIDAG\WIEAQ) DAWRP P WKHR WHYRDG WH3S XAWRP P WH  HABEQKHGIQDFFREDGHZIWGHAR) D $ R WH
([ FKDQIHS$ PA7 KHS$ XAW&RP P LWH FROAWR : LAITP 6D 6\WYHD6OEHYDQG7HYL7WR Z W0 UGB VHYLQ) DV\KHEKDIUR \KHS XAW&RP P WkH 7 KHYROE KD/
GHAMP LGHE WDATFK GUHRRUPXUMO® VHYLQ) RQRXUS XAWERP P IWH LV DQ3 LOG-BHIHMWAURRY DVGHIQHEE 1 DEDT CESTFLEBI\R P HP EHYR DQ DXAWARP P WWH DG
5XB $ E L XQEUWH( [ FKDQIH$ FW, QDEAMRD 0 UGB 1V 0Q? DXAWARP P WKH I LDGADOH SHWDVGHIQGIO WP G R SHIXOWRQ6 . UG G-P ROMDM/
3| LOGADORSKIMIVFDIRG DVGHIGHSE! 1 DV 5 XBV 7KHS XAVERP P WKHLYCSSROAGE, \WHYRDG\R DAMMWZ W P RARIQ) L WHLQMUMW R RXUILCOGACOWBAP HOV (L
RXUFRP SIDQFHZ AN B DODQG B XDRY BN HOV DG 1L WHLQG-BHIGHIFHOGG SHURP DFHR RAULQMDCDOGH \WEDODXERY

7 KHSUGA.SOO XQRNRQY/ DG UASROIELONVR WHS XAV RP P IWRHLGFOGH

UHVLHZ LQ) RXUDQQACODXGEMG | LDGACONBM HIVZ AW P DD HP HOWIG RXULQG-BHIGHOAD@WRY LFOGQ) P DUV B DEQ) DFFRXQI) DOGDXAWY SUCHSBY
DG SUTFWAHY DQG | LQDQRDOBR W) \WDNFRXG\LI QU LFDQ® 0 HRAARXUI LCOGRCOWEAP HN

UAYLHZ 1) RUTXOWM® | LCDGRDOWBAMP HQNV Z W P DI HP HADQG RXULQE-BHIGHADXQWRUSURUVR WH 1 1AQ) R RXU4 XODUMO 5HSRWRQ) RP 4 LFOQQ) WH
UAXOVR WHLQE-BHIG-OADGRMUEZ VR WHTXOW® | LCOGROOXTM HON

WFRP P HIEQ) \RWHYRIGWHISSRON HYR  DGFRQMXHGHYDODMROR WHSHIRP DFHR  RAULQE-SHIGHWDGQWU
DSSURYICQY DGFROGANY DUYLEE. R DIUHIDAG SO WDQLRANRQY| RUSRAQICAR CAWR LQMIVYIMDIR)/ROCORIRQ) EDIY

DESIRYLQY \WH | HAV\R EHSD.GVR RXULQE-BHIEHAXGWRUI RUDKGWWH.YLFHY DG CESURMGQ) WHUHAIRQR RAULQE-SHIGHADXAWRUI RUGRQ DXGWHYLFHYDQG DX HHYI RU
KA VHYLFHY




UHVLHZ LQ) SHIRAF BERWIURP RAULQE-BHIGHWDX AR DEQ) RAUDGWRLIVIQE-SHIGHH LFOAQ) GVRXWRQR KK WBRWZ LW WHDXGQWRU
UMEZ 1Q) WHDBHNXR R RAURYHDOFRURCHIMURGP HOMGFOXAQ) QMO LQDGADCAROARY DG GVRERAKUHFRQNRY DG SURFHGUY 06

UMEZ L) Z WK RXUP DI HP HDGG GBI COFRXQHOGICOP DMLY \WDAP D KDYH D P DMUDOLP STRARY RXUI LECADOWBIM HOV RURXUFRP SIOQFH SRIFHY 006G 0
P DMUDOUSRWRUGTNXLUH/UHFHYHG I RP U XORYRUIRYHGP HQBCDIHAHY

" XUQ) \WHIMADO HUHGG' HRHP B \KHS$ XAWVE&RP P WHP HVRXUWP HY 7 KH$ XGQV&RP P IMH LY IRYHIHG B DZ UMM FKDAMU D/DERSWG B WHYRDEG $ FRS\
R \WHS XAQV&RP P [WHH & KDIMULY SRS XQEHMH? , QYHIRY WBE XQEHE &RBRIDM* RYHIDAH RQRXUZ HEVW Z KIFK LV GFDIMGDAZ Z Z DYDBRQ JBERFDUHARP

&RP SHODIRY &RP P WkH 7 KHFRP SHODIRQ FRP P WWHR WHORDG \WH3 &RP SHODIRQ&RP P IWH  FROMMVR / RAGY) HI]  6\WYHD6DQGHY DG 7THYL 7R Z WO V
)Y HI HYLQ) D/\WWH&KDUR \KH&RP SHODIRD&RP P IWH 7 KH %R0LG KDY GHMP LGHG\WDAHTFK P HP EHUR WH &RP SHODIRQ &RP P IWWH LY FROIGHIG L DQ3 LQE-SHIEHQN
AURRY D/GHIGHS B 1 DA 5 XBW CESIFCER R P HP EHYR D FRP SHODIRQFRP P WWH L D3 QRQHP SR HHAWRRY DVGHIGHSIQ5X®T E  SURP XODME XQGHUWH
([ FOQH$ FWDQG UL DQ3RANGHGUARY D/WDNMP IVEHIGGIQ6HAIRD P R \WH, QMID06 HHXH&REHR D/IPHIEG WH3ERH  7KH&RP SHODIRY
&RP P LWH LV URSRQUE®D! | RJHABEDMICQ) \WH FRP SHODIRQ R RAUVHIRUP DI HP HQWLGFOGQ) \DIUHY ERQAOHY WP LDARQ DUDQIHP HQN DQG RMHUH HRXYH R LEHU
EHH IWDVZ HODV QUHRRUFRP SHODIRY 7 KH&RP SHODIRQ&RP P LWWkH COR 0GP LQMAMY RAUHNAW LGFHMYH STV 7 KH&RP SHAODIRQ&RP P LWHZ RNV Z LW \WH&KOLLP 0)
R \WH %R0 DOG RAUGKIH ([ HRXAYH 2 1 LFHU GG WYL V DOG CBSURYHY FRP SHODIRY GHAMRQY BIDEQ) VHIRUP DEIHP HQVLGFOGQ) FRP SHODIRQ GYHY DG HIXW
LFHOAYHIY DB/ 7 KH&RP SHADNRQ&RP P LWiHDOR DSSURYHY/HP SR P HOIG FRP SHODIMRQDI P HOVZ W RXUNA. SHIRIGHDQG ALHARY 7 KH&RP SHODIRQ&RP P LWWH
KDV \H SRZ HJDQG DANRUMY \R FROGAEWRIDARRU] HVMAEHY UHEO LQE-SHIGHONFRQXGEON CFFRXQIQN RURKHY DOG REEIQ XQUMRMS CFFHW/\R P DRI HP HOWRXULQMEDC
DXAWRY KXP DQUARXUAHYDQG CFFRXQIY HP SBR HHAY/DQG DL RIP DINRQUABYDOAR LW UHASROMELONY

7 KHSUGRSOO XQRNRQY/ DG UASROIELONVR WHERP SHODIRQ&RP P IWKHLGFOGH
UHVLHZ LQ) DOGOBSURLQY \WH&RP SO0 VFRP SHODINRQIXIGHIGH/ DOG \WKRMUH
UVLHZ Q) DOGOSSURVGY RQDQCQXCEDAY \WHFRSRUDMJ RO DG REVIRIYHY Z W UASHAVMR FRP SHODINRQI RAKH&KIH ([ HRARYH2 11 LFHJ

UV Q) DG CBSURVIQ) RO DQ DQQXCOEDMY \WH HYDDXONRY SURFHW DG FRP SHODIRQ WIKPMUH | RUWH &RP SDQ IV RMHUR | LEHY LGFOGQ) VDD ERQYV LGRHOMH
DOGHMW FRP SHODIRY

SHIRGHI U Q) DOGP INGQI WHFRP P HIEDMRQAR WHIRDG U DB Q) WHFRP SHODIRQR GRQ P DI HP HUMAURRY DQG

GHYHBELQ) \WHH HIXAWHFRP SHODIR)SKIARARK DG UYL Q) DG WHRP P HIAQ) W \WHYRDLG | RUCSSURYDCDIFRP SHODIRQ SRIAHY DG FRP SHODIRQSIRIUP V
I RAHH HAWH\MP

* XUQY \WHI MDD HUHGG' HAHP BHU WHERP SHODINRQERP P MWHAG QRAP HANT KH&RP SHODIRQ&RP P WKHLY JRYHIHGE, DZ UMD AKDIMU DVDERSMGE. RXU
YOG $ RS R WH&RP SHODIRQ &RP P LWH & KDALY SRANG XQEHUWH? , QrHARLY \BE XQEHU® &RSRIDM* RYHCDIFH RQRXUZ HEAVMM Z KIFK LY GFDME DAZ ZZ DYDERQ
JEERDHFRP

1 RP LGOI DQG &RERIDM* RHLDGFH&RP P IWH 2 XU1 RP LQDIMY) DG &RSRIDM* RYHIDIFAHERP P IWHFRQIMVR 6\WYHQEDQEHY : AP 6\ DQG7HYL7UR  Z W
0 UBDQEHY\HYIQ) D/WH&EKOUR RXUL RP ICDIMY DG &RSRDM* RYHIDFH&RP P IWkH 2 XUYRDUG KDY GHMIP LGHG \WDWHIFK P HP BHUR WH 1 RP LQDIVY) DG * RYH(DGFH
&RP P [WH LY 0Q? LQE-SHIGHMAWARY D/GHIGHSE 1 DA 5 XBV 7KH1 RP LD DOG&RSRDM* RYHIDGFHERP P WHLY JHHDID UASRME® RIGHRP P HAQ) \RRXU
| XQYROUG FHBIQ SRIFLHY SURFHGXUAY DG SUDRWAHY GHULI GHG R HUXUH \WDNRXUFRUSRUDM.J RYH.CQDGPH SRIAHY SURFHGKUAY DQG SUTPNEHY FRQIAH VR DAMWYKH %4-0.6 DG RXU
P DEIHP HQAIQ HIHAMYHD OGG HILAHQ® SURP R \WH EHVAIQMIAV R RUMBNKRTHY 7KH 1 RP LDV DG &RSRUDM * RYHIDGRH &RP P LWkH LY DOR WASRQUE®D! | RU
\HBRIY DG UHFRP P HJAQ) | RUCSSIRYIDR RXUYGRDLS DG RAUMBRNKRTHY DV@M R GUHRRUGRP LGHY | RJHDRIRY DAHTFK R RXUDQQOP HHMIVR WRANKRTHY 006G
RKHZ VHI RUGHMP LQQ) WHERDUG FRP P LWH P HP EHY DG FKOLSHYRQY \KEMPAR IDNIFDARQE, RAUVRDE DvZ HODV R P HIEQ) \R WHYRDE AURRUGRP LHAR | LT
YOFOGAHY/RUGHZ. SRMRQY RQWHYROLGRUWFRP P WHH/AKDAP D RFFXURUEHFUDAGIURP WP HVRWP H DXQ CFFREDGFHZ LW RXUR 7 \/DQG CSSOFEGI @Y




, QLGN QY |QE-SHIGHONFDQECDMY Z WK \LIQU LFDQAHIRUGYHDSUR HMRECH SHUHIFH \R EHQRP LCDMG DY SRMNICP HP EHYR RXUVRDLS \WH L RP LD DOG&RSRDM
* RYHODCFH &RP P WWH \RIAW FOQAEM/ | P \WWH YRS VHIRUP DOIHP HOADQG RKHY DG PD HYDIH D VUK (WP 1O WH SURFHW 7KH 1 RP LD DG &RERDM
* RYHODCFH&RP P WkH UMY V DQG QOURZ VARHOXR - FOQECDMY DG QMY VSRMNIOGRP LCHY 7 KHI LCDOFDOAMLY DOR LONREHE DG LOMYEY 3B\ WHYRIG DG
\WH GOG GUARULL RGH KDY BHHD CBSROMS |, Q JHIHIID 1Q FRQUCGHIY) Z KHAHUVR WHFRP P HIG D) SDMAX@U FOQECDM | RULGFOMRQ LQ RAUYFDEY VDM R WFRP P HIGG
QAURRUCRP LCHY WH 1 RP LCDIYY DQG &RSRIDM * RYHIDIFH &RP P IWH Z LOCSSD WH FUMMID VYR W LO RAUFR SRUDM JRYHIDGFH JXLGHIGHY 7 KRVH FUMID LFOGH \WH
FOQECOMY LQMIUW BXMQHY TR HY FRP P LW HOAR XQGHWEOAQ) RAUBXMCHY DG LQGMY  H SHIHFH FROCAWR LQAMAXDGS \WH CELOW R CRAIQWH LOMMVR RXU
WBANKRTHY ) XUKHU \VGHALLE FRQUGHDIRD LV JIYHD VR CP R RAMHU\MQIV GYHIW R EDANJURXQG DQG H SHUHZFH WDAD FOQADM Z RX@ BUQ) \R RAUROG 7KH
1 RP (DY DG &RERDM * RYHIDIFH &RP P LWH GRHY QRADMIQ\SHALLLE Z HIKW VR SOMEX@U FUMID DQG QR SOMEX@U RUMLRY 1Y D SUHHNXMWM | RUHIFK SURGHRIYH
QRPIGHH © HEHIHYH \WDAKH ECANI URXQBY DQG XD LFDARQY R RUGUHARLY FROUGHIHS D/DJIWRXS \KRX@ SIRVIGHDFRP SRIWP [ R H SHIHIFH NQRZ GE)H DOG CEOMY
WDZ LODIBZ. RUVROLG\R | XOLAIW URSROIELONY 6\WWANGRTHYP DL UHFRP P HIGLQAVIGOY R WH 1 RP LD DG &RERIDM* RYHDIFHERP P WH| RUFRQUGHDNRQ DY
SRMMDDAUARU FOQAM B \XEP WY \WH @P H/ \RIHKHU Z W DSSURSUDM ELRIUSKIFDOLG RUP DR DG ECFNIURXQG P DMIDY \R RXU 1 RP DY DG &RSRDM
* RYHODIFHERP P WkH 7KH 1 RP LD DG &RSRDM* RYHIDGFH&RP P WH FROIGHY UHFRP P HIEDIRQY 1 URP MIRANKRTEHLY L \KEP [WHG LOD\WP HY P DQGHJLQ CFFREFH
Z WK \KHSURAHOXUAVHVRIW LQRXUB, 7 VOQG Z LOTSS® \WHVEP HRUMIDVR DOBHYRQVEHQ) FROMGHIE

7 KHSUGA SO0 XQRIRQY DG UASRQIELOWA/R WH 1 RP LCDIVY DQG&RSRIDM* RYHIDIFHERP P IWHLGFOGH
GHYHBEQ) OGP DORAQ) RUFRSRDMIRHIIIFHSRIA IXGHIH
GHYHBSLQ) DYGP DQEQQ) RAUSRHR %MQHN&RISANGG( WEY

RYHYHHQ) \WH LOMSUABINRD OQG HIRFAP HOAR RAUGREH R 90MQHW &RIBANDGG ( WLEV | RUWH &KIH ([ HPXRYH 2 11 LFHJDQG 6HQIRU) LCDQRDODYG$ FRRXQIY)
2 [ILEHY

HYDODAY WHSHJRP DFHR RAUVRDE IWFRP P WY DOGFRP P WHFKOLSHYRQ/DOGRXUGLHARY [QG

\HDRNMY DQG UFRP P HYAQ) DVMR GUHRARUGRP LGHY | RUHBRIRD DAHDFK R RXUDQRXOP HAMIV R WH WRANKRAEHLY DOG UHFRP P HIGQ) \R \KH 9ROG GUHRRU
QP LR LOYDFDGRHVRUGH. SRUMRQVROWHYRDG RUWFRP P MKHAKDAP D RFDUIURP WP HVRWP H

* XUQY WHI MDD, HIUHQGHS HRHP BHU WH1 RP LD DG&RSRDM* RHIDIFHERP P WKHP HARHWP H 7KH1 RP LDV DG&RSRDAM* RHIDIFHERP P WH
VIRHGHGE DZ UWHQAQUMDSSIRMGE RU%OG $ FRS. R \WH 1 RP IQDI) DQG &RSRIDM* RYHIDGRH &RP P [WhH & KDWMULY SRUNG XQEHWKH? , QIHWRLY \TE XQGHU
3RERDM* RHDGEH RQRXUZ HEVWM Z KIFK LV EFDMEDZ Z Z DYDBRQ JGERFDHARP

SWANKRTHUGQRP LODARQVI RUGLLHARUKLSY

BVEANKRTHYP D UFRP P HIGLQBYIGOY R WH1 RP LD DOG&RSRIDM* RYHIDEFHERP P IWkHI RUFRQMGHDIRQ DY SRMMDOGAU-RRUFDQECOMVE, \KEP W \WHUP H/
DOGEDANIURXQG\R WHBHFUADY R \WH&RP SDQ DAKH DAV AHWR M EHBZ. XQGHLP 6\RRNKRTE-U RP P XQFDIRYY LQIFFREIFHZ W WHSURYMRQAHNVRIW LQRXUB, @2 V
$ @WK WFRP P HIEDINRY/ Z LOEH IRZ DG-G \R \WH 1 RP LQDIY DG &RERDM * RHIDEFH &RP P WH Z KIFK ZLEUWMEZ DG R FRQUGHI WK WHFRP P HIDIRYY UL
DSSURSUDM ELRIUDSKLFDOD0G RMHULQ RIP DIRQ LV SIRIGHS LFOGQ) BXWCRATP WG VR WH LW VMG EHBZ RO DWW HY EDUY $ @VHRXUMN KRTEHJWHFRP P HIEDIRY IRU
QAURRUFDQEMP XWEHUFHYHGE, WHERP SDQ LOWHWP HUP HV VR XQEHAWHKHDAQ 2 6\WANRTEHBURSRDY EHBZ

\KH(@P HDQGDEAHWR BHFRGR \RHVHRXUMY KRGHU

D UBUHQBINRQ \WDAKH VHRXUMY KRTHULY D UHFRUG KRTHJUR \WH &RP SO0 v VHRXUMMY RULL WWH VHRXURY KRTHULY QRAD BFRG KRTHU HGHFHR RZ GHIKLS 1Q
OFFREDGAHZ MG X®T D E ROKH( [ AKOQIHS FW




\KHQ@P H DIH BEXMCHW DG WMGHINDODE3HW  HEADWRDOEDANI URXQG: PXUHNBUICH SDORFPXSDIRQ RUHP SR P HWDG SUCH SDORFRXSDRQ RUHP SR P HOVRUWH
SHHAQ IIYH  IXQ@IMVAD0 HWR \WHSIRSRHG GUHRRUFDQEOM

D GHAUISWRQ R \WH TX0I LFDINRQY DG EEANJIRXQG R \WH SURSRVHG QUHRRU FDQAEDM DG D UWHBUAHBINRQ WDAKH SURSRVHG QUHRRU FDQAGEDM P HAV CESTHE®!
LGBHEHFHWXUWP HOV

DGHAUSIRQR [ DU HP HYVRUXQGHINBQA.QIVEHE H-QWHVHFXUMY KRTHUDQG\WHSURSRHG GUHARUFDQECDM DG

\KHFRQHOAR \KH SUIRSRVHG QUHRRUFDQAGOM\R EH QP HGLQWHSUR \ MIBARP HQABHIMY WR\KH & RP SDQ v DRRXBOP HHNY R MRANKRTHY DG R VHYH DV DQUHRARU
LI HBRWMG DAKRK DOOXBOP HAMY

$WXP Q) \WDACSSURSUDM LQ RUP DIRQ LY SIRMGHS | RUFDQE @MY UHHRP P HIG-G B WRANKRTHY WH 1 RP LD 05 &RSRIDM * RYH(DFH &RP P LWkH Z LOHYDDOM \KRH
AR |RIZ 1Q) VBRI \WH\CP HSURAHW DG CESOLQ) EWNMDD \KHVOP HRIWLD DV 1 RUFDQA@MWV \KEP WWGE P HP EHYR \WHYRDG RURKHUSHIRY D/
GARUBHE CERYH DG DY/ VAVRUK LQ LW Z UNKRD FKDNM

&RP SHODARQ & RP P LWH, QMUBFNV DG, QUGHJ3 DUAFSDARY

1 RHR RXUH HRXWH R LEHY PAH® VHYHY RULOQ WH SDWY HOUKDYVHYHG DVDP HP EHUR WHERDG R GUHRRLY RUFRP SHODINRQFRP P WKRHR DR HWY WDAKDV RHRU
P RIHH HHMYHR [ IFHYRQRXUERDGR GUHRRLY RUFRP SHQDINRQFRP P IWH

&RGHR (WIFV

: HKDYHOGROAG DZ UMK &REH R %MQHW & RIGANDGG ( \MLPV\WDALSSIH/ VR RUHP SR H RILFHY DG GLHRARY $ FRS. R WHERGHR %90MQHW & RIGANIE ( \MLFVLY
SRVMG XQEHUWH? , QFHWRLY \BE XQGH? &RSRUIDM* RYHIDIFH LQRXUZ HEAM Z KLFK LV GFDME DAZ Z Z DYDBRQ JEERFIHARP © HLQAG\R QVRERH | XMUH P HIP HOVR
AHABQSIRYIMRQ/R RXUEREHR %0MQHW & RIGAVDIG ( WLV RUZ CIYHYR VKFK SURYIMRQY CSSTFCEGWR D) SUGASDOH HRAHR | LFHU SUGA.S0 LQDQRDOR! | LIFHU SUGASC
CFFRXQIY R LFHURUFRQARTBL RUSHYRQYSHIRP LQI MP LU XQRIRYY DOGRXUGLHARY RQRXUZ HEVWILGHONIHG CERYHRULO! LOQIVZ W \KH6 ( &

$ QN+ HIJLQJ 3RIA

8 QEUWHWP VR RULQIGUWDAQ) SRIA 7 HSIRUBEMHIFK RLIFHJ GUHARJDGG HP SR HH DQG HIAK R \WHUICP 1O P HP EHY DG FRURDG HOMWY |URP HYIDILYY 1Q
AHVEQIRP VR KHIILQ) RUP RGHIY DARQ WIQLRNRYY 6XFK WIRNRQY LGFOGH\KRH \IXFK D] HIR FRUWWFRTILY DG | RZ DUE VOB FRQMPW WDAZ RXG DIBRZ. \WMHP \R BN 1Q
P XK R WHYODDHR WHUMEAN KREQIV RWRLOH FKOQIHI RUDTRUSOWR \WHSRMNIO RUXSVGHCESUHADARQLOWHWRAN DG R FROMMH\R RZ Q\KH FRYHIHG VHRXUME/ B
Z LRRVWHI XMV DG W DB/R RZ GHIKLS

/ 1P MMRQR ' LWHARYY/ LDELOW DQG, Q&P QULFDARD

7KH' HIY DH* HHDDRSRDIRY/ [7. DAKRU] H/ FRSRDIRY\R TP IWRUHIP QDM \KEMPAR FH IO FROAMRYY WH SHYRDOICEMV R GLUHARLY\R FRISRDIRQY DOG \WHU
WRANKREHY | RUP RHBY GP DIHVIRUBLHIK R \WHUILGADY GV 2 XU$ P HIGHG DG 5 HABMG &HWIFDMR |, FRERIDIRY \WH3 &HWIFDMR , FRSRIDIRY  @P IW\KH
WHONVR RUGLHRRY AR \WH | XCBWAH \WABHP WG E * HIY DH@Y |, QDEAWRY Z HKDYH HOMMG LQR LQG-P QULFDIRQ DIWHP HQVZ W HIFK R RAUGUHRRY DG R LEHY
ZKHIE Z HKDHDIWHG\R LQEP QI\ \WRHQURRY DG R | LEHY R \KH | XCBWAH \WOABHP WGE @7 LGFOQQ) LQE-P QULFDIRQ DIOQMH SHOHY OQG ACEOMY LGFXUHGLQ
®IDOSIRAHHEQIV\R Z KIFK \WH GURRURJR I LFHUZ D/ RULY \WWUHDMHG \R BHP DCH DSOW B WDRQ R WH | RARDAKAK AUFRRURJR ILEHULY RUZ DV D GUHARU RILFHJ
HP SR HHRUDJHQAR WH&RP SIQ SURVIGHS WDKK AUHRRURUR | IFHUDRRG LQ JRRG | MW DG LQ D P DOGHMWDAKH AUHARURUR  LFHUBDRIE® EHIHYHG\R EHIQ RUGRY
RSSRHGW \WWHEHMNOQMMIVR WHERP S0

: HKDYH QUHRARUDGE R | LFHUQCELON LOXUDGRH \R FRYHUCCELOMY RUGUHRRY DGR FHYP D LGRXULQ FRQGHARQ Z W \RHUVHIYLEHAR XV LGFOGQ) P DRRLY DUMQ) XQaHU
WHGHRXUMEYS PA2 XUSHWIFDMR , FRERDIRQDGE @Y VOOR SIRYIGHWDAZ HZ LaAIQEP QI\ RAUGUHARY DGR LIFHYZ KR B\ BWDRQR WHI CPAKDMKHRVKHLYRHR
RXUR | IFHYRUGUHARY LVIQRYHGIQD) CRIRY \MWRUSIRAHHAQ)  Z KHKHUFLYLO FUP LGDD OGP LQUADRYHRULQYHA DAYHUHDMGVR WHUERDUG URBIZ LK XV

7KHH LY R SHEQ ONDIRYRUSIFAHEQ) IQRMQ D) R RUGURRY RILFHY HP SR HRUDJHONIQ Z KLFK LGP QULFDNRQ Z LADEH BTXUHG RUSHIP WG : HOUHQRY
Z OHR OQ \WU-DMHGQMDMRQRUSIRHHAQ) WDP D UAXOMQDFMIP | RVKAK LQE-P QULFDIRY




" HIQTXHOMBHWRY D 5 HSRUIW

6HARD D R \WH( [ FKDQIH$ PABIXLY RUGUARY DQGH HXWH RILFHY DUG SHIRQ/Z KR DHEHHIADORZ (HYR PRAWDD R DUDIMMHGFOWR RUHNW
FRXUMAY R LBIBERWR RZ GHYKLS DQG AOQHYIQRZ GHIKLS Z W WH6B( & 7KHHSHIRYVDHUBIXUBGE 6( & BIXDIRY/\R XK XVZ W FRIH/R DD6HWRY D
IRP VIR 1L

YDHE\RBD XSRORUUMEZ R FRILVR )RPV  OG  IXUQKHGWRXV Z HEHIHYHWDADOR RAUGUHRRLY H HAHR | LEHYDOG00). RKHUCSSTFEG WRANKRGHY WP HD
LG DOWERWUITXUGE 6HMRY D R WH( [ FOQIHS PAGUG) \WH MDD HIUHIGHS HHP BHU H F-BWRUWHIRGBZ L) L ZHILGGD)RP  |RU/ RAGV
YHI RQO DK FRYHIQ) DWEIQORAIR) \WDAUTXLUHG D) RP 1100 GXH RQ - DAY IL ZHIBGD)RP IRUTHL7R RO DFK FRYHIQ) D
WDQLRANRQWDNHTXUG D) RP - 1100Q) GHRQ- DoMUY L ZHILBGD) RP  IRJ: LQIP 6\ RQO DK FRYHIQ) DWIQLRIRQ\WDABTXLHG D) RUP
100 GHRQ- DAY LY ZHIBGD)RP  IRJ QP % 6B ,,, RQO DK FRYHUQ) DWDQLRNRQWDABTXLAGD) RP 110 GHRQ- DO

Y ZHIGGD)RP  IRJB\WHDS$ 6DQEHVRQO DK FRYHIQ) DWIQLRNRQ WDMHIXUHG D) RP 110 GXH RQ - DO OG YL ZHIBGD)RP  IRJ
© LEHW 7D 1Q,, RQO DK FRYHIQ) DWIQLAMRQWDNBTXLGD) RP 110 GHRQ- OO

7(0  (; (&87,9( &203(16$7,21

([ HORYH2 [1LEHOAI&RP SHODARQ

: HOMPAUWHQ® D3\P CEBUBERWY FRP SO0 * DG DY\VKAK Z HKDYHRSMG R FRP SO Z LW \WH \FDIBG GRZ Q GMFBRKUH LXG DSSIFCEGH W D3 \P CEPUBER WY FRP SO DY
WA WP 1Y GH LGHS LO \KH KBV SURP XO DS XQG-UWH 6 HRXUMEY$ FAZ KLFK UHTMXLLH FRP SHODIR) AVFBRKUHIRU L RAUSUGASIOH HIXWHRILFHU L RAUER P RMKLIKD
FRP SHODMGH HRXAWHR | LFHY RAHAKDQWHSUGRSDOH HAXAWHR ILFHU Z KRHVRBCFRP SFODIRQIRU.— H AHHEG DGZ KRZ HHVHYLQ) DvVH HAXAMWHR | LFHYDY
R' HHPEU DJG LUl XS \R R DEAWRDOIQEYIGOY | RUZ KRP QVRBRKUHZ RXTS KDYH EHHD SURVIGHS SXUKDQMR WHI RURQ) FIXH L EXWRUWH | CPARDAKH
(QAYIGDOZ D/ QRAVHYIQ) D/DQH HXMHRILFHUDVR * HHP BHU © HUH HARWHHLQAYLGON DV P H3H HIXMWHRILEHY 2 XUQP HEH HOAYHR | LEHY | RUWH
\HUHGEG HHP B ZHH

6XP P DU &RP SHODWRY 7 DEG
1 RO HG
1 RHIXW GHHWG
6\FFN 2SIR)  LCROIHSDD FRPSODIRD  $@RAHU

1 CP HDQG SUCALSDOBRIMRD <H 60Dy 7 OB/ $Z00/ FRPSDRY HIQQV AP SHDRY 7RID
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( P SB P HY/$ JUHP HQV
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2Q HHPEU WHERP SIQ HOMIHGLQR DQ( [ HRXRYH( P SER P HY/$ JUHP HUWZ W' DAG-1Q WHERP S0 V&( 2 DG 3UMGHBXWXCQARWHDIUHP HQAD U-1Q
Z DVHP SR H3D/3UMGNDOGEKIH ( [ HOAWYH2 [1LIFHUR WHERP SDQ Z KIFK DIUH-P HOAKDGD\MP QWD \WWURXIK 1 RYHP BHU XQBW HDIH AP LCDMG SXOKOQAR
WHWP VR \WWHDIUHP HOA2 Q) HELDY WH&RP ST HOMBG LQR D/ HRUS JUHP HUAZ LK U -LQ SXUXOQR Z KLEK WHWMP R * U -LQWV( [ HRARYH (P SE P H
$ JUHP HQAZ Dv H \MIGHS DQ DEAWREIOWUH\ HOW ' XUQ WH\MP R \WHDJUHP HQV U -LQ LY HQN®EG\R D EDH\ODMY 06 Z LEEH HIILEG | RUD QVFWHIRDY  SHIRWP OgFH
ERQXV HIXW [7 OB/ DOG\R SOMASDMLQHP SE HHEHH W SOQV/DARHERP SI) P D LOXWAMIURP WP HVRWWP HDAKHAVFUIROR \WHYRDG

2 Q- WHERP SIQ HOMIMGLOR D/ HAKLS JUHP HWZ M U -1Q SXUKDQAR Z KLFK KLY DQQMCEDH\DMY \HWRW LOKLYHP SBR P HQADIUHHP HWZ DYIGRUDHG
R HI HAYH- DO SXUXOQARWHDIUWHP HAD U-LOP D BHWMIP LCDMG IR FDAH  DVGHIGHEOGG0 U-LQP D UMIQIRFIRRGUDRY DVGHIGHS , QWH
HYHQAD U -1Q LV WP LDAMG Z IWRAWFDAH RUBLIQY I RUJRRG BDIRD WH &RP SDQ Z LADEH BIXUHG \R SO 0 U -1Q DEDOFRXHG VDY  DQG ERQOHY UHP BEXUHP HQATRUDE
BXMQHVH SHOA/DG0 U-LQVADILY |RURGH\ HIU, QWHHYH/D U-LQDMP LQDAMGZ W FDAH UAMIQVZ MKRAWIRRG BDRY GH/RUYVGMEGS \WHERP S Z LAEHUHTXLBG
RSD 0 U -1Q DIIFRXHG\ODY  DQG ERQAVAY DG UHP EXWHP HONRUDDBXMQHA H SHOHY 8 QEHUWH DIUHP HOAD U -LO LV \MEMANR FRQILGHQIMIDWY QRO FRP SHM 006 QRO
\RIFMIMRQ UAMARQY 7 KLY D) UHHP HAKDY QRABHHQH \WIG-G KRZ HYHU' U - L LY FRQIMMQY) KLY HP SRR P HQAZ W \WH&RP SIQ - DAZ LEDIG RKHZ VA XQEHUMH\LP H\MP V
DQG FROBURY/ H AHBWKDA U -LQ DIUHG\R D\DILY  UHERIRQ DY \HAYRW LQ \WHVEE®! CERYH | RUWH\ HUHDBG' HHP BHU DVSDWR \KH &RP SDQ TV FRUMBHBAURY
P HDAU/




/ X\D, QIDUIRD

2.Q) HLUOW 0 V,QDJIRDOIGGWHERP STQ. HAMPGLQR DQ( [ HRAHS HAQIROS JUH-P HOMH | HRMYH) HEUD SXUXOQARZ KIFK 0 V , IDJIRDDIWHGR
\HYHDV&KIH ) LDGADCR 11 LIFHJIQFRUGHDIROR DQOUOO0DY 2 Q- MY WH&RP SDQ HOMMGLQR D/ HWLS JUH-P HUAZ W0 V , QIDLILRD SXOKOQAR Z KIFK
KHUDQOCOEDANDDY \HWRWK LOKHHP SR P HAD UH-P HAZ DVICRBDHGW HIHARYH- DO

7KHHP SR PHOAR 0 V , QIDJIRDVDAZ LAOGGP D EH\MP LCDME DA WP H Z WK RUZ WWRAWRUP DOFDAH 3XUKTOMR\WHMP VR ([ HDARYH5 HAQNRDS JUHP HOAZ W
0V ,QDJIRD WH&RP SO KDVDJUHHG R SURYLGH\SHAL LHG \HYH.DGRH DQG ERQXV CP RXQVDQG R CFRHBLDAM\KH YHAMY . RQKHUHTXW [ DB/ XSRQWLP LCDMR XSRQDRKOIH
R FROURCRUDQLOYROQUELY WP LCDIRQ DVHIFK WP 1V GH LHGLQWHDIUH-P HON

,QWHHHIR DWP LADIRQ XSRODAKOIHR FRRO0 V , QIDULRDLY HOVBG\R UFHYHDQP RQAMDTOR P ROMVR KHJEDH\DDY DG \WHVILIHAERQVWHLQH | HA
| RUMH H HRARYH R LEHUIRUWH\ FDULQ Z KUFK KA P LGDIRQ RFFXY KK ERQXVSDL P HAR EH SUR UDMG\R UH GRAKH I XOQP BHUR- P ROKVWWHH HRAWYH UP DGHG LOWH
&RPSIQ VHP SR, QDGAURY \WH YHXY RQDQ WRAN RMRQKHISE, \WHH HRXAWH R | LFHUZ LEDEH CAFHBLDMG LO| X@$ WAHHBRIRQR WHH HRAYHR | LEHU \WHERP S0
Z LODOR FRQMMHWR SURYLGHKHIIN IHDMGHP SBR HHLOMKUIDGFHFRYHIDIHI RAZ HYHP RQKY DAWH&RP SO0 WVH SHOH

,QWHHHIR D LQYROQEY WP LQDIRY 0V , QIR LY HAMBG R UHFHYH DQ TP RQAHDTOR M| P ROMVR KHJEDH\DDY DG WH B HAERQAV \WHD LQ HI HRWRUWH
H HRARYH R [ LFHJI ROWHM] P RQIVLQ Z KLFK VKK WP LCDINRQ RAPXY \IKFK ERQXV'SD! P HOWR EH SUR UDMG VR UH GRAKH | X@Q® BHUR P ROKYWHH HRXAWH UP DQHG LQWH
&RPSIQ WHP SR 6XFK SD P HWZ LOEHLGRBDAG\R P ROV XSROWHRGH\ HOUDQQYHIOY R WH UMAQINRQ DI UHP HOW, Q DEAWRY WH YHIY RQDQ WRFN ROMRQKHIS
B WH H HPAYH R LFHJZ LGEH CFRHBLDAG LQ | X@ $ VWKH HPRMRQ R \WH H HRXAWYH R LFHU \WH &RP SDQ Z LADDBR FROMXH \R SURYIGH KHDIK UHIDMG HP SE HH LOKUDGFH
FRYH.DIHI RAZ HYHP RQKY DANHERP S0 WH SHOH

0OHY/L

2 Q-0 $ YOBRQGKDQIKOL HMMHG LR DQ( [ HHAYH( P SBR P HYS JUHP HOAZ WO HY / L \WH&RP SDQ V&2 2 DOGEHAUMMY  3XXCQAR\WHDIUHP HOAD V / L
ZD/HP SO H5 DV &KIH 2 SHDMY 2 [1LAHUDQG 3UMGHMR $ YDIRQ 6KDQIKDL LQWID WURKIK 1 RYHP BHJ XQDW HOLDHU\MIP LCDMG SXUKOQMR \MH \MP VR \KH
DIUHP HW2 Q) HELUDW WH&RP SO0 HOMUHG LOR D/ HIWUS JUH-P HOAZ W 0 HYY / L SXOKOQNIR Z KIEK WH\MP R 0V / LV ( [ HDAMH ( P SE P HAS JUHP H
HOMHG EHE HHQWH&RP SO VAMEMADY DQG0 V / LADME- DD Z DVH \WOGHG DQDEAMRIOKUH HILY

" XUQY WHWP R WHDIUHP HQAO V / LLY HQM®G\R DEDH\DDY  DOG Z LOEH HILEB! | RUD AVAHIRDY  SHURWP DORHERQKY HIXW [ DB/ DG \R SDMASDM IO HP SB HH
EHH LW ST/ D/ WH$ YDBRQ 6KDQIKIL P D LOXMAM | URP \WP H\R \WP H DAKH GVFBNRO R LW OIRDGR * LHARLY 2 Q-0 WH&RP SI) HOMG LQR D/ HWU
$IUHP HQAZ LK V / L SXUXOQAR Z KIFK KHUDQQMOEDH\DDY \HWRW LOKHUHP SB P HOADIUHHP HWZ DYVIGRBDHG\R HI HAWYH- DO H A-BAKDAD V
/ LDJUHG \R D\ODY  WHBANRQ D/ VFATRW LQ WH VBE®! CERYH | RUMH\ HIUH)GHG ' HAHP BHU DV SOVR \WH &RP SO0 IV FRUMUHBAIRQ P HDXUAY 3XXCQMR \KH
DIUHP HQAD V/ LP D EHWP LODMGIRPFADAH DVGHIGHSOGG0 V / LP D UAIQIREJRRGUDRY DVGHIGHS , QWHHHD V / LIV\MIP LD Z WRAMWDAHRUBMLIQYI RU
JRRGUDIRY $ YDRQ6KOQIKDL Z L@EH XGRSO 0V / LODIFFUHG\ODY DG ERQOMHY UHP EXUHP HQVRUDDEXMGHNH SHOHVDQGO V / LADDY 1RURH\ HIU, Q\RH
HYHQAD V / LIV AP LGDIMG Z W FDAH UALIQY Z IKRAIRRG BDRQ GHYRULY GMEGG $ YDIRQ 6KDQIKIL Z LADEH WHNXLHG VR SO 0V / L DOOARXHG VDM DG ERQOHY DG
UHP EXYHP HQVRUDEBMGHNVH SHOHY 8 QEHAKHDIUHP HYVO V / LLVAKEMAMR FRQ LGHONIDY GRQ FRP SHMDQG QRO VRIFMBNRQ UMMPRD/

2 SWRQ( [ HLANAVDQG 6VRFN 9 HIMG

7 KHHZ HHQR ROMRQVH HIRMHGE RXUH HRXARHR TLEHY RUMKBRN YHAMG VR RXUH HRAWHR | LEHY GAUQ) \WH\ HOUHGHG' HRHP B
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OUTD{IQV  FRP SHODIRQFRQIMMGR ROWRQY YHUMG DG YDOHE DV

OV)HIYV AP SHODNRQFRQIMMGR FDKR DG AN RSWRQYYHWAG QG YOOHE DV
0 UBDEEHMY  FRP SHODMRQFROIMAGR FDKR sse ROWRQY YHMG DQG YDOHE DV
OUTRY  FRPSHODIROFRQIMAMGR FDKR oG RONRQY YHAG DQG YDOHE DV

OUBWBIY  FRP SHODIRQFRQAMGR FDKR Bsc RONRQY YHAAG DQG YDOHE DV
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$PHUGGOQGS HMDAG  6VRFN, GFHOMH3 @Q

2 Q$ XIXWW \KHYRDLG DEROMG \WHS YOBQ* GER&DHERS $PHGGOGS HMDMG  6\RAN, HOMWH3@M0 WHS PHG-GDG5 FABAG 300 \KEMAAR
WBFNKRTHUCBSIRYDD Z KIFK Z DV UHFHYHGRQ' HAHP BHU 7KH$ PHG-GDGS FABAMG  3OQSIRVIGH| RUWHJIUWDQAR LCRHQMH WRAN RWRQY \WDADH LQMIGHG R
TOM X@UBHARD R WHERH 2,62V QROADMRLY WRAN ROURQY WA CSSUHALDIRQ UKW UAAMRNG \WRAN [ DB/ MG BN XQWY DB/ SHIRWP OGFH EDHS
WBFN [Z DB/ DQG SHIRIP OQFHEDHS FDK [Z 06/ ,62 VP D EHIUOMG R R HP SR HV $ @RMHULZ OB/ P D EHIWOMS R HP SR HY LFOAQ) RILFHY DG R WH
&RP SO0 VR HP SR HHALHRRY FROXEBQNDQGRM-UDGYMRY

$ \RIOR \KDUR RXUFRP P RQWRAN Z HH LQWITD DYDMEGIXQGHUWHS P HG-GDOG5 HABMG  3@0 , QDGAURY WHQ®P BHUR \KDWWR RXUFRP P RQVEAN
UAHYHG | RUMMOGFHXQEHWHS P HG-GOG5 HABAG  3MQDARP DIFDD [FUDH/RY-DOMY R HIFK\ HIU BILQQQ) RQ- DO B R WHWRIOQPEU
R WKOWR RUFRP P RQWRN RAMBEQ) RY' HHPEHU R \WWH SUHRHEQ) FDBEU\ HU RUD GWHUQ® BHUR KDY GHMP IGHG B, RUYRDE 2 Q-DMY \KH
Q® BHUR \KDWWR RXUFRP P RQWRAN UAHYHG | RUMMOFH XQG-UWHS PHG-GOG5 PG 300Z DVIGRUDHGE DQDIJUIDMR KO $ VR 0 DK

D \REDR \KDUW/ R RXUFRP P RQ WBFN DUH DYDLOEG | RUMKOGRH XQGHUWH $ P HIGHG DOG 5 HABAG 300 LFOAQ) KDY \WDADH \WH \KEMRAR
RAMBOAQ) [ DUB/DVR \KFK GDM

&@Y EDFAN5 HRXSP HW$ Z DB/ JUDQMG XQEHUWHS P HG-G OG5 FABAG 30D Z LAODEH VKEMPAIR \WH UHTXLUHP HOWIKDVKH [ CLB/ EH | RUHAMG RUDP RXQN U-E0G R \WH
&RP S0 D\MUMH KDYH EHHD GMMEXMG VR \WH SCIMASTOVL. R WH H \WAHAVR W 1Q DO L7 DG IUHP HOARU LU \R\KHH \WOAFRYHIGE, DO FOZ EDFAN RUUFCSMUB SRIA
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\KDUR RXUFRP P RQWHAN DYDIOEGIXQGHMHS P HGGOWG5 FUBAMG 300 L ACQHWHIWRXGS R LOBYIGOY HILEGIVR UFHYHIZ DB/ RU UL H \WIGWHWP R WH
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7KHIHHICBXERHR WH  3MQLARSURYIGHDP HIQVZ KHIE HJLEGIAWRARY RILFHY HP SB HRUFRQXGIDMR\WH&RP ST GHYHES DVHHR SURSUHRUIKLS D06
SHYRTOLQYRYHP HOANIQ RXUGHYHBSP HADG | LGDCADOVKAFHN DG R HFRXUIHWHP R GHYRM WHUEHIAH | RW\R RUBMGHY WHIE, DEYDIRQ) RXULQAMMAN DOG \WH
QMBIAVR RAUMBANKRTHY : H BHIHYH \WDAKH 3@0 DEYDFHY WH &RP SO WV IQMMAVE, HKDRQ) RAUCEOV R L DMEFWUARIQ OQG BZ DG HP SR HV RILEHY
AURRLY DB FROXGEQV Z KR DU LQ D SRUMRQ R P DNH I QU LFDQAFRQMEX\NRQV AR RAUNKFAHW L. HIFRAUDIH RXUHP SBR HAY/ RIILFHY GLHARLY DQG FROXEBON R \ENHLOR
DFARQIRXUERY WP LOMIVKUIRXIK RZ GHIKLS R RANKDL/R RXUFRP P ROWRAN DG 1L R SURVLGHLGRHQIYHY/I RAKFK SHYRQARH HWP I LP XP HIRWI RURKUNKFRHW

7KH YR KDV BAHYHG \KOWW/R RUFRP P ROWEAN | RUMMOGFHXQE-UWH  3@0 \KEMPAR PXORP DY DEWVI HONV I RUMBAN \SOV WRAN GYIGHB/ RUMP LOU
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WAAMRMS VAN XQW SD CEGILQ\KDWR RUFRP P RQWEAN 2 SIRQVP D EHIWIQAG Z KIFK DHLQMXG-G\R TXOD DV,62 VXQEUBHAMRD R WH&RGHRUZ KIFK DUHQRY
IQMEGWDON DV, 62 VMHIXQEU+ RZ HHJ,62 VP DL RQD EHIJWQAGWR HP SR HV | D) ROMRQJUIDAGXQEHUMH  3MQ\WMP LCDMZ MWRAKDNQ) BHDH HAMHG
LQIXO@RUL DY 7 DUGLVIRUHWG RUL KDWY/ RKHZ [VH MXCEG! DU Z WWKHTS VR DN VY] Z WKRTQ) REQIDIRYY \WH QP BHUR \KOUWW/R RXUFRP P RQWRAN DV/\R Z KLFK
KK ROWRQRULY. UG Z DV RIHWMG RUZ \WKHG Z LOEHDD@EG RUXMHIIONXQEHMH — 3@0

7KH  3OQWVQRDTXONHEGH HBGARP SHODMROSIXQEUSHRAIRD D R WHE&RGH DG LY GRAGEMAAMR \WHSURMMRQ/R \KH( P SE HH5 HIWHP HOAGFRP HE HRXUMY
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, oGV KO/ R RXUFRP P RQ WRFN IMXCEG! XSRQ H HAVH R RAMBQEQ) RSIRYY DOG KO/ R RUFRP P RQ BN IMAXCE®! SXOXOQMR RANBEQ)
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FRP P RQWRFN LA FDAG DVEHH LFDD RZ QGE \WHP
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VDO HY DG
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FRORICDM\WIM HOVR RSHIDIRQY DG FRP SUKHOLYHERW
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| HARQWHOFFRP SO0 1Q) FRORIEDAGWIM HOVR RSHIDIRQY DG FRP SUKHQLYH@RW
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Q WH&RP SO0 DFTXUHG %HMY * HH RRP HIRUDFDK SD P HR $VR ' HHPEHU DG \WH XQB0G DFTXMWRQ FRQIGHDIROR
ZD/SD EBIWR' U<X =KRX DIRP HJAWARUDG IRP HUFRR AH H HAMWHRIFHUDE ~ RZQHUR * HH RRP H DOG KDV EHHD LGFOGHG LOQ CFRXHS QRO DG RAHU
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2 Q$ XIXW WHERP SO HOMIGIQR D/ LHR &UHEVS JUHP HOVWH?/ IGHR &UHAVE JUHP HOV SIRIAQ) WHERPSDQ ZIWD  PLAORQ@HR FUHEWWH
3/ IGHR &UEAW 1R : HJKIR/ X \WH3/ HGU  WHOLIHWWKDHKREHDGG&KOLP QR WHYROLG 7KH/ LOHR &UHEWIEEZ VWHERP ST \R BDXHIBO0/\MHIXQE-LUDG
R XVH \WH SURFHHB/R \WKFK B0V RUZ RINGY - FDSIMIODOG RSHDM) H SHOH SXUSRAY XQIDWH | CRLOW P DXBVRY' HHP BHU 7 KH G0/ DUH XQHRXUHG DG DUH QR
FROMMEGILOR HIXW R \WH&RP SIQ / RIQVAIY QXQGHMH/ [GHR & UHEVWE-DUIQMMWDAIQDOQOODMR  DOGHIFK LA YIGODBURLY/SD CEGIWUHH\ HIYI URP WHCEDM
R WXDQFH 7KH&RP SDQ KDVDWKWR ALY, GRZ QRQWH/ LHR & UHIWDOGE KK WKW CRADAKH GVFUANRO R \WH UHIDAG SO/ HIGHU 7KHE&RP SIQ PD DAWRSIRD
SWED ) ERWRZ LQIV XQ@EUWH/ LCH R &UHAWIQ Z KRB RULQ SDIMDAID WP H SURJVR P DMWY Z MR P RUSHIOV 7KH/ IGHR &UHAWS JUHP HOMGFOGHY
FXVIRP DU HYHOVR GHDXOV, 1 DD \KAK HYHOAR GH DXOWRFRXWY \WH/ HOG-UP D GHROUH DORAWMEIEQ) GOO/XQGHMH/ LGHR &UHEWR BHGHDQGSD CEBILP P HADMD

,QWH\ HDWVHG-G' HHPEHU DG CRRYWY UFRG-GI RAWH/ LHR & UWHEVANKP P DU H3LOWHI RGBZ LQ) \BE®!
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5HED P HOMR / LGHR &UWEW
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2 XWBQEQ) SUGRSDOXQEHMH/ LGHR &RV HHP BHJ
" UZ GRZQIURP / IGHR &UWEAW

2 X\WBQEQ) SUGASDOXQEHMH/ LGHR &UHEWW HAHP BHU

) RUWH\ W HG-G ' HHP B sse) \KH LOMIVAH SHOH UHIDAG \R UHIMG SOV ERURZ LQIV TP RXQMG \R G UAGHRHD OO KDV BHD
U4 GRMGDVIQMW] SHOH?  UHIMG SOV RQWWHCFFRP SDQ LQ) FRORICDAG WIAP HOVR RSHIDARQY DG FRP SUHKHMYHERW
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$YDRQ* GERROMHERS WHI&RPSIQ " RF$/ 97" VD' HIY DHFRSRIDIRY 7KH&RP SIQ Z D/IGFR SR DAGXQGEHWH@Y VR \WHE\BMR ' HIY DHRQ-XO 2Q

2 AREHU WH &RP SO0 HOMUHG LQR DQG FRVHS D KO ( [ FKOQIH $ JUHP HAZ 1\ WH \KDUKRTGHY R $ YOBQ + HIOKFOWH 6\ VP ,(F D' HIZ O FRISRIDIR)
3$+6" HIFKR ZKIFK Z HHOFFGHEWG LOHARY 3$ + 6 BKOKRTHY  SXOKOQAR Z KIFK WHERP S CFTXLHG R WHRAWMEBEQ HXUMEVR $ +6 LQH FKDQIHIRU
\KDA/R \WHE&RP SIQ VARP P RQUWRN WHE$ + 6 $ FIXAMMRY  $ +6 Z DVIGFRSRIDAMGRQO D XQ@EHMHOY VR \WHE\BMR ' HIY D

) RUCFFRXQIY SXSRAY $+6 Z D/AKH\KUYLYLQ) HIMY 7 KHWDQULRNRQ Z DV CFFRXQIMG | RUDY D UHFDSAMNT] DARQR $+6  SXUXOQNR Z KK $ + 6 Z Dv DG DV \KH CFFRXQIQ)
CFTXLUHU \KYIYLQ) DG FRQMKLQ). HOMY DONRXIK WH &RP SDQ Z Dv\WH GICODFTXUAU 7KH&RP I GG (RAHRIQ] HIRREZ LORUIY LQBQILEG! DAHVLQ FROGHAIRQ Z W
WV WIQORNRD $ FFRAQIO \WHE&RP SDQ v KIRUFDO LDQRDOWEAP HONDH\WRHR $+6 DOGIWZ KRD RZ GHS\KEMGDY $YDBRQ 6KDQIKDL + HIMFDH7HKGRBI\ &R
/\@ 3$YDBRQBKDQKLY [P P HADMD |RWBZ Q) \WHFRQMXP P DIRQR KLY UYHYH P HIHUWIQLRIRY $ +6 RZ Q/ R \WH FCBABOWRAN R $ YDBRQ 6KOQIKIL Z KUK LVD
ZKRD |RMIQRZ GH5 HOMSUMARIDQ) HGXQ@EHMH@OZ VR WH3HRSBIVS HBXEIF R &KICD 3358  $ YOIRQ6KOQKLLZ DVLGFRSRUDME RQ$ SUO DIGZ DVHIDIHG
LQP HAFDOUHIMS RGN VHYLEHY I RUPAMRP HY - XHVRWHZ LOAQ) GRZ QR WHP HIFDOHDMS FROKAMY VHYIFH/IO)  WHERP S GRGHSWR AHDHDORSHIMRYY
R $ YORQEKOKDLDOGCRBQIHIKD/IQ P DMIDCUHYHXH/RUH SHOHVIQS$ YDBRQGKDIKDL $ VDUAKOW YOIRQE KD KDL LV QR (R HUDQRSHDMY HIMY

7KH&RP SDQ VD FRP P HADOWIIH FRP SO GHAFDAG \R GYHRSIQ) DOG GHIVHQ) LQCRYDAYH WD RUP DIYH SUHAMRQ QLI QRMFY DQG FIQFDOTER DAY HYLFHY 7KH
&RP S0 VHIIEQKLQ) DGDAQ) URBILQWHILQIRYDIRQR GLICRANF WM XM LQ) SRSUHBLY \WKGREI\ R GHIYHUSUHAVH JHIHIFY GUYHD UKV 7KH&RP SDQ DOR
SURNGY @ERDRY \HYIFHY RIHIQ) DEURDG SRWRIR R GLIGRAF WMV LFOGQ) GXI WA \F[ LFRR\ DQGDERIGOUD R WYHYFHY 1P JHHIDEGRE RINWR
DDRP LF SDKRB\ DG XUCHW] LFREU\

2Q) HLDY WH&RP SDQ IRPHG$YDBRQ57  3URSHWAY/ / / & 3$YOBQ57 ~ D1HZ -HYH (P MMGAEMVARP S 2Q0 D $YOBQ57  SXUADHGD
WDOSURSHW GFDMGLQ7RZ QKIS R ) BHKRE &RXQIVR 0 RPPRAK 6\BMR 1 HZ -HYA  KDYLQ) DWHIAIGEMVR SRAM 6RAN ) UHRD 1- 7KLY SURSHW
Z DVSXUKDHE\R VHLYHD/WH&RP SDQ /Z RUES Z LGHKHIGTXOWMY | RUDEFR SRUDMDEP LOMRDARQ DG RSHDIRY |, QDEAWRY \WHSURSHWY JHHDM/ UHIBOLERRP H $ YDIRQ5 7
RZQ/\WMVR I IFHEXQQ) $YDBQ57  WEMQHNVFROMVR WHRZ GHIKLS D5 RSHDMRQR WHLGFRP H SURSAQ) WDDHWBIM SURSHW 1Q1 HZ -HYH $VR ' HHP EHU
WHRFPXSOR DMR WHEX@Q) LV

2Q-XD WH&RP S IRPHS D ZKRD RZQGHS WEMADY $YOANW URAHFH/ G 3$YCAW D 1 HYDD FRBRIDIRY ZKIFK LV D SOMAKRMQ) FRP SIQ
&RP P HAQ) RQ$ SUO WHERPSI) ZQV R $YORIWDOGS WEHBIVARAHISHANY/ [P MAMG 3$ UHBIORKHIBHWY RZQV R $ YR $YORWRZ Q/ R
WHFDSMIDWRAN R $ YORY 1 DM 9RAHFHY/ V8@ DFRP SO LGFRISRIDMGLOWH35 & RO D 3$YIRYL DQMY”  Z KIFK RID RZ QVD SDMMNIE LY RAVRQUGHIS
DORSHDMY HIMWY

2Q2 AREHJ WHERP SIQ IRP H3DZ KR® RZ GG\KEMADY $YDRQ/ (ERDRY 6HYAY ,F *$YOBRQ/ [E D' HIZ DHFRP SIQ 2 Q) HEL@W $YOBRQ
| CE SXUKDHG | RW SHIFHQWV R WH IWXHG DO RAMBQEQ) HIXW LQMBMVR / CERIDRY 6HYFHV/0 62 // & DSUYDM@P MMGFRP SO0 |RP HEXQ@EUWH@Z VR WH
6\UMR ' HIY DHRQ6HBWP BHJ 3/ CE6HYMAH/0 62°  DQGIW\EMADUHY / [E 6HYIFHVO0 62 \MURIK IW\KEMADUH/ VHIDIHG LQ SIRVIAQ) @ERDRY \MAY
\HYFHY
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" HROYR WH&RP SIQ WV\KBEMGDUHYZ KIFK DHLFOGHGLOQ\WHHFRQRICEDMS | LADGADOWBMP HQVDVR ' HHP BHU DHDVIR®Z V
3OFHDG@MR SHAHWHR
1 0P HR 6XBMAny ,FREBERDNR) 2Z(HIKS SUHSDCS AW
$ YDBRQ+ HOOKFDUHE\ WP | G- " HDY DH + RIQ) AP SO |RUSD LIRGODQGRMUH SHOHY
3$+6° oD KHGR $/ %/
$YDRQ57 3URSHWW/ / & 1H -HYH
2 7 Q/DQGRSHIDM/DRLGRRP HSURGAQ) UHICBUIRSH WY DOGKRDY/ DG
3$YDRQ57 ) HBXDY KHGER $/ %7 P DI HY/\WH FRUSRUIDMKHIGIXDMY/
$YDBRQ 6KOQJKDL + HOSKFDUH7 HFKQRBU\
&R / \@ 35&
3% YDRQBKDQIKIY. $UO KHBE $+6 , VQRVRQUCHHGE DQRSHIDINY HMMY
* HH RRP H7THKR®RIWHY, 1 HYDD
3* HH RRPH -X® KHBR $/ %7 1 R EXUHQNTRLMMA/AR UBHBRWGERP DQWV
$ YORW U RAHFA, - 1HOD
3% YDA -X® KHBR $/ %7 3DMKREQ) ARP S0
$ YORIY/1 DQVMY) YARAHTHY/ V& 35&
3$ VORI DM oD KHBE $YOIRYW 2 Z Q/DSDMMDQE LY RAFRQUGHHG DQRSHDINY HMY
$YORY/ ERDRY 6HNFHY ,GF ' HDY O
/| ERDRY KRBQ FRPSQ ZMWKD P HP BHIKIS LQMMMWY/ CE
3$YORQ/ [E 2 RvEH) KHGER $/ %/ 6HYVFV0 62
127( +9$6,62) 35(6(17$7.21$1' *2.,1* &21&(51 &21"' 7,21
YDMVR 3IHHIBMRD

7 KHOFFRP SO0 Q) FRQRIEDAG | LCDQFLDOWEAP HON DG UHIMAG QRN KDYH EHHD SUHSDUHG LO CRARUEIGFH Z L\ CFFRXQIY SUKFLSBV JHIHID CFA-BAGLOWHS QAMG 6\BMVR
$PHIFD 38 6 *$$3° DQGZ W WHXGVDGUIXMIRY/R \WHS 6 6HXUMHYDQG( [ FKOQH&RP P WIRQ! RUILDEADAQ RP DIRQ

7KH&RP SO0 v FRORICDAG | LDGADOWEAM HW LGFOGH \WH DFFRXQVR \WH&RP S DG IW\KEMGDUHY $ @WIQULFDQNQMIRP SO CFFRXQV DG WIQLRNRQY KDYHEHHD
HIP LODMGLQFRQRIEDARY
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* RQJ&RFHD

7KH&RP SO VD FRP P HADOWIWIH FRP SIQ GHAFDMG \R GYHBSLQ) DG GHIVHIQ) LQGRYDAYH WY RUP DIYH SUHAMRQ QDI QRN DG FIQFDOMERDRY \HYIFHY 7KH
&RP S LV HIIEDKLQ) DGOAQ) URBLQWH LQRYDIRO R GDIGRME MY XM 1) SURSUHEY WAKQREJ\ R GHIVHUSIHAVH JHIHIRY GUIYHD UKV 7KH&RP SDQ. DOR
SURVGVQERDRY HYIFH\MRAIK W HIDW LOYHWE HONQ/ CE 6HYIFHVO0 62 RIHIQ) DEURDG SRWRIR R GDICRAF \WAV LFOGQ) GXI \WAMY \K LFRBJ\ DQGD
EROG DUD R WWHYIFHY 1R JHIHIDDEGREZ RN VR DCDRP LF SDRRE\ DG XUGH W] LFRB\ , Q DEAURY WH &RP SDQ RZ QY FRP P HIACOUHIOHMEM WDAKRAHY LW
KHIGDOWMY Q) BHRT 1 H -HYH 7 KHH FRORIEDMS | LCDGFLOOMBAP HQWV KDYH BHHQ SWHEOUHS DIAP LQI \WDAKH &RP ST Z LADFRQIKH DV D JRQ) FRIFHED ZKIFK
FRQAP SO/ [P RY RKMHAMQIV \WHUHIT DARQR DAVHVDQG\WH\DM CFMRQR  CCELOWAVIOWHCRIP DCFRAUHR BXMCHY

$VUH GRAG LQ \WWH CFFRP SDQ Q) FRORICDAS | LCDGRDOWIAP HOV \KH &RP SOQ. KOG DZ RINGQ) FDSMIOGH IAVR CSSIR LP DMD DV HHP B DOGKDG
LGPXUHG UHRXUIQ) QHARKHY DQG I HHIDAG QHIDYHFDK | B 1URP RSHDI) CRIV\YYR DSSUR LP DAD DG |RUWH\ HOUHIGS' HHP BHU
UAGHRRYHD

7KH&RP SOQ KDVD TP WG RSHIDIY KIMRLY  DOG W FRQMHG JURZ \ LV G-BHIGHWSRO WH FROMXOMROR  JHHDIGY WQEOUHYHMHIURP LWIGFRP H SIRGALQ) WHDOHMDM
SURSHW 1Q1 HZ -HYA DOGLGFRP HIURP HIXAW P HKRG LOYHAY HOAMRIK IWIRW SHAHQN  LOMIIGQ/ CE 6HYIFHV/0 62 DOGRAMIIQQ) DEAMRIO LAY \WRIXEG
I XUUHREQIDARYYDGSD ACEONYDUIMEY |URP QRUP DOBXMGHW RSHIMRYY |, Q DEAWRY WH PXUMHOANFDK EDIDQFH FDQCRAEH SURWIRMG VR FRYHUMH RSHIDIGY H SHOHY I RUWH
H WEHYHP ROMVIURP \KH UHBDH DM R KLY UHSRIWZ KHVH P DIVLY UTIVH \XEWBQAOCRYXEWERXWKH & RP SDQ 9 CEAW \R FRQMXH DV DJIRQ) FRIFHD 7KHCEON R \WH
&RP S0 R FRQMHDY/DJIRQ) FRIFHDLYG-BHIHMROWHERP S0 v CELOU R UMV DBIWR DCFOBMEO LP SBP HOMVEXMGHN ST DQGIHHDMLI QU LEDQABYHIHY 7 KHM
DUH QR DAWXUDGFHY WDAKH &RP SDQ Z LEDEH VKFFHM XOLQ LW HI RW R JHIHIDAM \LI QU LFDQAUHYHOHY P DNQEIQ VK | LFLHQAFDK EDDIFH RUUHSRWSUR WBE® RSHDIRY RUWR
FROMXHDVDIRQ FRFHO 7KH&RP SDQ STIQVRQUIMQ) FOSMIDKMURXIK WHAVDBIR HIXUWY VR LP SBP HIMVEXMGHN ST + RZ HYHJ WHIHLY QR DAXUIFH\WWHH SO Z LGEH
WD HEOEGWDAIQ DEAMRIO LDAQIVZ LOEHDOCEGVRWHERP STQ ROVDM CRRLY WP VDQGFROGURYY L )

7 KHOFFRP SO0 LQ) FRORIEDMS | LGDGADDWIMP HWGR CRAGFOGHDD) CEMWY HON UHDMAGR WH UHFRYHIELOM RUFDWL LFDARQR DXHNFDLY LQ) TP RXQVRUNHIP RQNOEG
FOWL LFDMRQR CCELOWA/WDAP D BAXOWKRXG\WWHERP SO0 EHXQEGIVR FRQMXHDY/DIRQ) FRFHD

127( +6800$5<2)6.*1.).&$17$&&2817.1* 32/ .&.(6

8\HR ( AP DM/

7KHSWEDDARQR ARQRIADMS | LADGADOWIAP HQVIQFRIRP W Z W8 6 * $$3 UNXUAYP DDIHP HIAR P DNH HXP DIMY/DQG DAXP SIWRQY/KDATH HAAKH W-ER WG CP RXQN
R DAV DQG CCEOMNY DG AVFRKUHR - FROMY HOADKHN DG QCELONY DAKH MR \KH | LDGRCOWBAP HON DO WH UHBRUAG TP RQVR - UHYHKHY DG H SHOHY G \WH
BRI SHIRG &KOQ HYLOWHH HANP Db DG DAXP SWRQVP D KDYH D P DMIDOLP STRARQWH FRORTEDAG | LDGADOWEAP HOVDQG CFFRP SO0 LQJ GRAW 0 DNGQ) HAP DM/
WAL P DI HP HOAR H HIAMVH VLI QU LFDQAMGIP HQW, WY DAGDIAHDREIED SRAMED! WDAKH HAP DM R \WHHIHAAR D FROGWRD \WDIRQ RUVAAR  FLURXP IGFHY \KDY
H LAG DAKHGM R \WH | LOOGADOWEAP HQWV Z KLFK P DRI HP HQAFRQUGHIHG LQ | RIP XTMCY LW HKNP DM FRX@ FKDQIHLQWH QHOUWMP OXHWR RHRUP RUH I XUMUH FRQLLP LY
HYHQN $ FFRAQIO \WHIPNMOOUAXWVARXG AL HMIQULFDQ® | URP \KRHHXP DM/

6LIQU LFOQAAP DM/GAUQ) \WH\ HOWHIGG' HHP BHU DG LFOGHWHXHXCOHR SURSHWW DOGHIXSP HOMOQYHAR HOAQUDCHNTM DOGLQEQ) EEGIDAHN WH
DAKP SIRQ/ XVHG LQ DAHMQJ P SOWP HOAR (R \MP DWHV \KH YOODIRQ R GHHUMG \Ef  DWHI DQG \WH DARADMS YDODIRQ DIBZ DR \KH YOODIRQ R RN EDFHG
FRP SHODIRY WH DAXP SINRQY XVHEWR GHAMP LCHI UYDDHR  Z DUTQN DG HP EHEEHE FROMMRQ | HDMUA/R FROMMED! GRMSD CEG! DG \WHIDUYDDHR WHFRQUGHDARD
JLYHQDQG DAHVIFTXUHGLQWHSXUAKDHR R/ CE6HYEHVO0 62




$9%/21 */ 292 &$5( &253 $1' 68Y6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&$/ 67$7(0 (176

127( +6800%$5<2)6.*1,).&$17$&&2817,1* 32/ .&.(6 FROMXHS

) D9 DOHR ) LODQAD] QUAXP HOVDQG) CLUY DOXHO HDKUP HOW

TKH&RP SDQ DERSWG WH IXGIFHR $ FFRXQIY 6\BQEGY &RAILFDIRY 3$6& IRUIDUYDOH P HOXUHP HQV Z KIFK FDU LHY \WH GHIQWRQ R I DUYDOH SURAUEHY
P HNRGVIRUP HDXUQ) | DUYDOH DG HMEQWKHY DI UYBOHKIHDFAK VWRFDMI\ \WHLCBXWXVHSLQP HDXUQ) | UYDOHDVIRTRZ V

/ HYHD , CEXW DUH XCDEAMAMG TXRMG SUFHYLQ CRRYH P DNV RULGHINFDCDWHN RUCCH QWA DYDOE® DAKH P HDMXUHP HQNEDM

/ HYHD , CEXW DUH XGOS TXRWMS SURHY | RMP LOUDKHN DG ACE QN LQ CRRYHP DINHV TXRMS SURHY | RUG-QIFDCRUMP LOUDWVHN DG ACH QWY LQP DINHVKD/
DHQRATRIYH LOBXWRKHMKD TXRWMS SUFHY WDAUH REVHYCE®! DGLCBXWGHIYHG T URP RUFRUIIRERIDMGE. REVHYCE®IP DNHNEDD

/ HYHD , CBXN DUH XQREVHYLE® LGEXW Z KLFK. UH BRAKH U-ERIG) HWMI RZ Q DIKP SWRQY RQ Z KDADAKP SINRQY WH P DNHASDIMASTION Z RX@ XVH 1O SWALQ) \WH
DAHNRUQCELQN EDHG ROWHEHXMDYDMEGILQ RP DIRQ

7KHIOUYDDHR \WWH &RP SO0V DAHV DQG ICEOWY Z KIFK TXOM\ DV | LCOGADDIQANKP HOVXQEHU$ 6& 7RIF 3) DU9DOH O HDXUHP HQA' CESUR LP DAW \KH FOLY LY
P RXQNU-SUAHRMSLOWHDFFRP SO0 1Q) FRORICDAG LDQRDOWBAP HOV SUP DU® GXHR\WHUNKRYWAMP CDMUM

$\WHV DQG ADELOMAY P HDVKUHE DDLU YDOH RQ D UHRXULQ) EDVY &HVEQ DAHN DQG CCELMMNY DUHP HDXUHG DAVDIUYDOH RQ DUHRXULQY EDAY 7 KHH DXV DG CCEL O DA
P HDXUHG DAVD.UYDOHRQDQRYIRQ) DUV 7 KHVH DAV DG QLELOWN L FOGH GHIYDIYHACELOW

' HIYDRYHCDAEOW * HIYDRYH @CEOW LV ARWUHE DADUYDOH DG P HDXUHG RQ DR RYRQ) EDMY 7 KHWME®I BHBRZ UH GRW \WH CRYIW R GHIYDIYH @CEOW P HDXUHG DAYOU
YDOHI RUOKH\ HOWHGG' HHP BHJ DG

6LIQULFDQW

8 RAVHLYTED
, BXW

/ HHD
YODPFHR GIYDIYHICEON DVR -00Y
, QWO QUYDOHR GHIYDAYHIDEL N DAMEXEEGIVR HP BHEEHEFROMHMRQ! HDMHR FROMMEGIRMSD. CEG!
* DOIRP FKDQHIQWHI DUYDOHR GHIYDIYHACELOW
5 HROWA LFDNRQR GHLIYDAYHIDELDW R HIXW
YODIHR GHIYDYHIEOVDVR ' HHP BHU
, QWX QUYDOHR GHIYDAYHICEL QN DAMEXEEGIVY Z DUV MHOGFHZ W I XQG UM
* DQIURP AKOQHIQWHIDUYDOHR GHUIYDAYHICEMN
YODFHR GHIYDYHICEOWDVR ' HHP EHU

$WHNV DQG QDELMNY P HDWKUHG DDLU YOOXH RQ D GRQUHAXULIQY EDVMY &HYELQ DXHV DG CCELQWA/ DH P HDKUHG DDLU YDOH RQ D GRUMAXUY EDUY 7KHH DIV DG
QCEOMY DH QRAP HDAXUHG DADIU YOOH RQ 0Q RIRQ) DAY EXOUH \KEMPAKR | DU YDOH DOWWR HOV 1Q FHYEQ AP WUV 7 KHVH DWHNV DG QCELOWMA FOQ LFOGH
HIXLSP HYWKHTS| RADBIDQGHTMXW P HARGLOMIR HOAWDAIHZ UMK GRZ QWR | LUYDDHZ KHOWH. DUHLP SOUHG

( TXLSP HQAKHTS IRUNDB 7KH &RP SDQ FROGXAWG D0 LP STULP HOADKHAP HARQ WH HIXLSP HAKHIS | RUNDIB! EDHG RQ WH JXIGHIGHY FABEQKHG Q) LDGRDDS FARXQIY

G\IEB/YROEG 2)$6% $6& 7TRIF R GAMIP LCH\KH BN DMG | IUP DINHAYDOHR \WHHIXSP HQADVR ' HRHP B 8 SROARP SBINRQR W LP SOUP HW
DBOMY WHERP SOQ GAMIP LCHE \WDAKH FOWY 1Q) YDOHH FHHGHG WH | UP DNHAYDOH RQ HPXSP HQWZ KIFK Z D/ KHG | RIMOBH 7 KHIQUP DINHAYDDHR - HIXLSP HQAVKHG | RU
\OBPILVDGYHD  YOOOIRY 7 KH&RP SDQ R G-GDRLP SO HOAKDUHR |ROWH\ HWHGEG' P B

( TXW P HKRG LOYHWY HQAIQ ( SIFRQVARMK &R /G 7 KH | CRRLY XVHG R GHMIP LCH | DLUYDOH DUH \KEMPAIR P DD HP HOAY MG P HADGG H SHWYH DOG LGFOGH BXVDLH QR
P GVR \WH LOYHUMHI VHIY R RSHIDIGY GRKHY QG \WH NLOAYHUMUH SDNGHUXQDEG! R REVEEQ | XQB/ VR FRP P HIFH RSHIDIRYY 7 KHVH DAXP SWRQY BHBUHIW HHD  LCBXW
,P SOLP HOAR HIDXW P HNRGLOYHAR HOAD( SIFRQVRMK &R / VB |RUWH\ HIUHIGG' HHP B zZD/
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) D9 DOHR ) LODQAD] QUAXP HQVDQG) OLUY DOXHO HDKUAP HOW FROMXHG

( TXW P HKRG LOYHXR HONQ/ DERDRY 6HMAV0 62 // & 7 KHICARWY XVHG\R GAMIP LCH I DUYDDH DUH VEVRAR P DRI HP HORMGIP HQADQGH SHIWH 7 KHH DRXP SR/
UBUHHQY HYHD  LCGBXW , P SOLP HQAR HIXW P HKRG LYY HQAQ/ CERIDRY 6HYIAVO0 62 / / & |RMWH\ HUHGHG' HRHP B v

$6& 3) LODGADD, QWP HV - DERZ V HQMAY R YROQUELID FKRRA VR P HDVKUH FHBIQ | LQDGRADODWHV DQG ICEOMWY DADUYDOH 10UYDOH RSWRY 7 KH I UYDOH
RWRQP D EHHBRMG RQDQLOWIP HOAB LQUNKP HONEDUY DG LV LUYRFDE®! XQBWDQH. HBRMRQGOMRARXY |, | \WHI CLUYDOH RSWNRQ LY HBRMG | RUDQLOQMKP HOAXQUHDT HG
JNQV DYG QWA | RUWDAIQXUKP HAKRXES EH WBRIIMG 1Q HIQQIV DAHIFK \MEVHDXHQAUSRWY) DM 7KH&RP ) GG GRAHBRAR [8SO \WH | DU YDOH ROWRQ \R D))
RAMBREQ) LOXWKP HQWV

&DWK DQG&DWK ( TXLYDORW

$W HHP B oG WH&ERP SIQ VADK EDDFHY/E. JHRIWSKIE DHDZ HHDVI RGRZ V

&RXQN ' AP BEU ' AP BEU

8 QAMG6\DM/
&KICD
7RICFDK

) RUSXLBRAV R \WH FRORICDAMG WIAP HOVR FDK 1GZ V WH&RP ST FROUGHY DIDKLIK® ONXLG LOWMKP HIV Z L\K D P DXUMY R \KUHH P RQMY RUGW Z KHD SXUKDHG 06
PRH P DNNFFRX QMR EHFDK HIXLYDBQN 7 KH&RP SO0 KDGQR FDK HIXLYDDQNVDN HA-P BHU 0%

&UHEWS [\N DQG 8 QRHURLQARY

$ SRMRQR \WH &RP S 1V FDK LV P DQEBIGHS Z I\ \WBM RZ QHG EDCNY Z MMLQ \WH 35 & %ODIgRHY DANEM RZ QHG EDGNV Z MQ \WH 35 & DUH FRYHIG B\ LQMUDGRH XS \R
50 % DSSWK LP DAMD SHJEDON $ Q EDDGAHRYHIS 0 % SHIENLQ35 & Z LOQRNEHFRYHIG $ W HHP BHU FDW EDDRHVKHB LQWH35 &
D50 % DSSK P DMD ZKIFK Z D/FRYHIGE. \WFK LOXUDGFH 7 KH&RP SDQ KDVQRW SHIHIFHG DO GRWHYLOVKAK CFARXQIWVDQG EHIHYHY/ WY RV SRFG\R
00 UMWRQIWFDK LOEDN CFFRXQN

7KH&RP SIQ P OQEQ/DSRMRDR WFDK RYG-BRWZ [\ EDON DOG | LDGRDCLOMMMIR Z MQWHS 6 \WDADMP /P D H AHHGI HEHDD LOXHGIP IWR 7KH
&RPSI) P OCDIH/ WY FHEWIN B\ FRAHQADYY W FDWK EDDGRHY 1Q KLIK TXDDW | LDGADDIQWNMIRGY DG B\ SHIRAFDD HYDODMY WH FUHEWIXDIW R \KH SUP DY
| LCOQRLCOLOMMANRYY KRTQ) \KFK G-BRIW 7KH&RP SDQ KDVCGRM SHIHFHE0Q. GWWHYLO\XAK EDQN CFFRYXQIV DG EHIHYHY WY QR SRHGWR DY UMWY RQIWFDK LQEDQN
CFFRXQN $ W HHP BHU WHHZ HHQR EDDGRHYIQH FHWR \KHIHEHDD [QXHGAP LW

7KH &RP SO0 IV FRFHOADARY/ R FUHAWUAN Z W UASHAWIR [W BDAUHFHYTE® LV QP WG GH \R WKRWWHMP SDLP QAP V 7KH &RP SQ DOR SHURPV RYRQ) AV
HYDODMRQ/R IWWDDNMR KHS | XUKHUHSFHFHEWIM

5 HWS HHHYCE®IDQG 5 HHIYHIRU& UHAW RWH/

5 HQABFHYCEGILY SUWHOMS GHAR - URHLYHI RUFBHEWERKAY 5 HABFHYCEGIEDDIRHFRQMMVR EDHUHN \MIDQAHP EXHP HOVOQG WHAHYCEGY DUIMQY |URP AILIKWIRQ) R
UHQV U BUAHAZP RXQIVDFRXHS DG XCEOG  URP \MDQVLQ CFFRUEIGFHZ W WH\MP VR \KHUASHRIYHBD/ \KEMPNR WH&RP SO IV UAVHOH BFRIQURQSRIA. $ UYHIH
| ROWHXQFRIDPMEBISRMROR  UHBFHYCEBHLY GHMP LGHG EDHGXSRQOQDDOMYR \WHWDQAVSD P HOAMRY  \WH I LADGADOFROEMROR WHWDQAVBMGHN FRIBURY/LQ
WHIGBMY 1QZ KL WH\MDQARSH.DA DG HFRERP LF FROGURQVIQ) UHKRT 1 HZ -HYA 1QZ KIFK \KHSURSHW LV GFDAMG

0 DEIHP HONBHIHYHY WDAKH BHQABHFHYCE®I LY I X FRRABE®! 7 KHIH RH QR P DMIDOUHYHIHI RUFIHAWBRWHY LY GHP HG\R BHUHTXUHG RQIWUWHNHHYCE®I DY HAHP BHU
DG
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" HHUHG2 [1THIQ) &RW

" HHWG RITHIQ) FRWW FROMAR GID0 CFFRXQIY DG RKHU FRIV \WDADH GLHR®  UHDAG \R WH &RP SO0 IV RSHD P DUNHDB! HDAW 1LCDCAQ) DQG Z LOEH AOJHS W
WFFNKRTHWAT HDAWY XSROWH FRP SBURQR WHHDUW RIHIQ) $VR ' HHPEHU ssc CHHWG RIHIQ) FRAVIP RQM W DG R ZKEK
oG Z HHIGFOGBLQSWHEIGH SHOHDGRM-URUHYDAHNDYG DG Z HHLGFOGHGLORKMHUGRQ FXUMADIHV IASHRAIYHD

" HHUHG/ HDMQJ &RW

SRV LGRXUHG R REEIQWIDQABDAY DUHLP RMY HEXUQ) \KH LI KADCHP HKRG RHMHWP R \KH UHIMG GDVH DI UH-P HWG XK FRAVLGFOGH BDHIGFHYHY DG BDIQ)
FRP P IMRYY , | WHODHLMP LCDMGHID \WHUP DQQ) XIP RMY HGCH HIHGBDIQ) FRWZ UMKORI

3URSHIN DQG( TXLSP HOW

3URSHW DG HIXLSP HATUH FDUHS DAFRWABAY CFRXP XOMIG GHBUHADNRY DG DUH G-BUHALDMS RQ DAL KWICH EDUY RYHH HAP DAG XVH XODYH/R \WHDRMNV 7 KHFRWWR
WBOLY DOG P OQMIDFH LV H SHOHS DV LGRXUWHS P VAU U-SOR-P HOW DG LP SURYHP HOV DUH FOSMI HG : KHD DAV DU WS RUGVSRHG R WH FRIDQG CFRXP XM
G-BUHALDIRQ DUH WP RYHG 1 URP \WH CFFRXQV QG 00 UAKAMY JDQ/ RUBMAY DUH LGFOGHG LOLGFRP HIQWH SHIRG R GVSRMRY 7KH&RP SIQ. H TP LGH/\WH SRMELDW R
GHFUDH/LOWHYDOHR 11 HSDWHVZ KHDHYHIVRUFKDQ) HYLO AL WBGFHY UH GRAWKHI CRANDAWHUUHFR G5 YDOHP D QRAEHUHFRYH.IED

, QYR HOWQS5 HDO( WIAMDQG'  HSUHALDARQ

, QYHUR HOMOQ U-DOHWE 1V FOWIHG DAFRWABIW CFRP XOMS G-BUHADIRY DOG FROMAMNV R EXCCRQ) DG LP SURVHP HQV7KH &RP SOQ. GHBUHADMY UHDOHWIM EXLQRQY DG
LP SURYHP HARQ D VAL KWIXH EDUY RYHUHANP DG XVH X0 H ([ SHIEWUA IRUREQDY  WSDUDGGE P DQMIGRH FRAV DUH AKOLIHG W H SHOH DV IGRXUBG ([ SHOEWUH IRU
LP SURYHP HOW UHRYDINRY/ DQG UHS@R-P HQVR U-DCHWBM DN FOSAB H5 DOG G-BUHADMG RYHUWHXIP DIMG XVH XCI HLL \WHH SHIGWMUH TXOM LV DY EHMP HOV

,P SOLP HR / R @QvH5$ WHV

,QIFREFHZ NS 6& 7TRIF  WHERP SIQ UHZ VERQ) @YHE DWHIVI RULP SOUP HNZ KHIHYHUHYHONV RURKDQIHY LQ ALUFXP \WBGFHY LQAFDAMKDAKRH FDOY LQJ TP RXQAR
WHDWHNVP D GRAEHIX@ WHFRYHIEG! RUDABDIIQROD 7KH&RP SO WHFRIQ] HY/DQLP SOLP HNBRWZ KHOWH\KP R H SHRRMG XQRVARXQIG | XUUHFDK | BZ VLY GWKDD
WHFDW LQJ TP RXQAR \KHDWHA KHIP RXQAR LP STILP HQWA/P HDMXUHG DARH QL HIHFHEHE HHQWKH DR/ HANP DG | DLUYDOHDOG LWERRN YDOH

) ROWH\ HUHEG' HH-P B WHERP SIQ LGRXUHG P SOILP HQARKDU HY 1Q RSHIDIRQY R RQWH @ERDRY HIXSP HQV7 KH YDODARQ/R \KH @ERDRLY
HIXLSP HWDQG\WHIP RQVR WHLP SOUP HQWAKDUIH Z HHEDHG RQLP SOLP HOADWHIP HIVFRQGAMS ROWHHIXLSP HUKHIS | RAOBIDY HAHP BHU

, QYEAR HONQ 8 QFROWVRIGDMG & RP SDQIHY

7KH&RP SO XVH/\KRHHIXW P HNRG R CFFRXQICY | RUIW QYRR HOVLQ DQG HIIQ) RUGWR  FRP SOQH/ \WDAMERHY GRAFRQAROBMRYHUZ KLFK IMERHY H HYWLI QI LFDQY
LQOHFH 7KH&RP ST FRMGHY Z KHKHWH I DUYDDH/R  IWHTXWY P HMRG LOYHXR HW KDYH G-RICHE EHBZ \MHUFDUW LQJ YOO Z KHHHUDGYHYH HYHONV RURKDQIHY LQ
ALURXP WBGFHY LQAFDM \WDAUHFR.GHG YDOHY/ P D QRAEH WHFRYHIIE®! | WH&RP SO FROUGHY D) GHRICH VR EH RMHUWDQ\\WP SRIDY  EDHG R YOURXY | RRY LGFOQQ)
KIRLIFDO! LGDGADOWAXOV DQG WH RYHDIDKHIGY R WH LOYHXMH  WHD D Z UMM GRZ Q Z RX@ EH UFR.GHG \R HAWP DAYVG 1DUYDDH |, P SOLP HQAR HIXW P HKRG LOHI HY
P RQAG\R DG IRMH\ HOWHIGG' HHP B ss¢] ASHAYHD 6HH1RM  IRUGVAAMROR HIXW P HKRGLOYHXR HOW
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" HHUHG5 HMIQ GFRP H
" HHUHE BQEDLGFRP H U-SUAHIV BQEDLGFRRP H FRTDAMG EXWGRAHDGHG DVR \WH USRI GDM 7KH&RP SIQ GH HY/ WH UHYHOMH UHDIMG \R BDH SD P HOV UFHYHG | RP
WDV IQOGDFHR WHUGH@M $VR ' HHP B ssc GH HUHS BQEDLGFRP HRBBG sse) UAS-RAYHD Z KIFK Z HHLGFOGHG LQDFRXHG
CE QN DG RRHUSD CEGVRWHDFFRP SO0 LQ) FRORICDMG EDDGFH\KHHN

5 HOOB LRSHIN 5 HOWICE HYHQXH

7KHERP S KDVGHMP IGGWD/S 68 GRAVQRAZSSO \R UHQBCFRUERN Z KIFK DUHZ MMQWHVFRSHR RMHUUAYHMH BRI QUWRO CFFRXQIY IG5/

5 HQEOGFRP HIURP RSHIDIYY GDHVLYBHFRIQ] H5RODVMLIKAICHEDIYXQGHMWHIXADIFHR $6&  / HDHSD P HONXQEHAMDOABDAHY DUHUHFRIQ] H3RODMVALIKWICH
EDLV RHWH WP R WH UHDAG GDHY 7 KH FXP XDAYH Gl HHIFH ERE HHD GDH UYHXH UHFRIQ] HG XQEHU\KH VLI KWICH P HARG DG FROMPXDOGDH SD P HW DA
LFOGHG LQ FFRXQAHHYCEG ROWHFRQRICDMS EDDQFH\KHV

7KHERP ST GRVQRR | HUSURP RIRQDOSD) P HOV FXMRP HUFRXSRQ/ UHEDAM/ RURKNHUFDWK UHGE-P SWRQR | YR LW RXWRP HY

2 1IIFH/ HDH

: KHOD®DHFRQEQ/? UHMRIAD V  WHERP SO0 UHFRUG/ RO SHOH RQ DL KWICH EDUY RHWHMP R WHODH 7KH&RP SO0 BHILQVUHFRAQ) W SHIHRQ
WHODHSRAHMRO@DM

5 HOOBLRSHUV 2 SHLDWQD ( [ SHOWY

5 HDDSURSHW RSHDMY H SHOAY FROIMAR  SURSHW P DQIHP HQATHHY SURSHWY LQUUDGRH UHDOHWEAM \EF H/ G-BUHALDIRY WEOLY DQG P DIQMIGRH | HY XD DG RAMHU
H SHOA/UHDMG\RWH&.RP SDQ IV UHQEOSURSHWY

5 HHDLK DQG' HYHBSP HOW

( [ SHIBWUAY| RUUMHDURK DG SURGPNGHYHIRSP HOVRWVDUHH SHOHGDVLGRAUHS 7KH&RP ST LGRXUHSE UAHDUK DG GHYHBSP HOW SHOHR DG LQWH
\ HOWHEG' HHP EHU DG UAS-RLYHD

$ GYHIAMQ) DQGO DUNHAQI & RV

$ @RIV DM \R DEYHWNICQ) DQG P ONHNY DUH H SHHS DY LGRS ) RUWH\ HOW HIGG' HRHP BHU DG DGYHMYQ) QG P OUHMY FRIV CP RXQAG \R
58] UASHRAHD
6WWFN EDVHG & RP SHODARD

7KH &RP S CAFRXQV | RU LW WRAN EDHG FRP SHODIRQ [ DB 1Q DFFREIAH Z W $ FARXQIQY) 6\BELGY &RAIIFDIRY 3$68° 7RIF &RP SHODIRG 6\RAN
GRPSHDDIR) 3$6& ~ $6&  WINXUWDIWRAN EDHGSD P HOMR HP SR HVDQG QRO HP SB HVIGFOGQ) JUDQVR AN RSURYY \R EHUHFRIQ] H3DVH SHOHLQWH
WEMP HOV R RSHIDNRQY EDVHS RQWHUJ UIOAGDM | UYDDHY 7KH&RP SOQ - HAP Dby \WH JUDQAGDM I UYDOHR  HIFK RSWRQ [ UG XMQY \WH 940N 6 KRBV RIMRQ SUFQ)
PR3D

7KH&RP ST SHIRAFDI IMKHYFRP P RQWRAN DQG FRP P RQIRAN RSWNRQ/WR FROKGIION | RUYDURXVVHYLFHY &RIWR \WHHWEQLRANRQY DUHP HDXUHG DAKHI LUYDOHR \KH
VHYLFH UHFHYHS RUWH | QUYDDH R WHHDWY LOXWKP HQV IKHG Z KIFKHYHULY P RIHUHICE® P HDKXUIEG! 7KHYDOHR WHFRP P RQWRFN VP HDXUG DARHFDMAUR L \KH
DM DAZ KIFK DILLP FRP P MY HONRUSHIRIP OFH B\ \iH FRXQIMSONY W HOLQ WH HIXWY LOXWKP HQW LV UHTFKHG RU L \KH GDM DAZ KLEK \KH FRXQIMSDWY SHURWP DGRH LY
FRP SBIM
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,FRPH7O W/

7KHERP S VIRHOHGE WHIGRRP H\Ef O VR &KICDDIG\WHS QWGE\BIMY 7KH&RP S0 CFFRXQIVI RULGRRP H\E H/XAMQ) \WHDAHAMICEQN P HKRGSARIBGE $6&

3 FRPH7O W 8 QGHUKYP HNRG GHHWG\Y DXHN DG QEELOMNY DUH GAMP LGHG EDHE RQWWH QLI HHIFH EHE HHO WH | LCDCADOB SR OQG\Y EDHVR DAVAN DG
CHONY XMQ) HIPAG\E  UDM/ \WDAZ LEEH 1Q HI HRAIQ WH SHIRG LQ Z KIFK \KH GLIHHIFHY DUH H SHRMG \R UVHYH 7KH &RP SO0 WFRUGY D YDODMR OB DGFH R R IVAY
GHHWG\Y DAHVLL EDHERQWHZ HIKWR DYDOEGIHYIGHIFH IMY/P RUH ONHD WO RAKDARP HSRMRQ RUDDR \WHGH HIWG\E DXHNVZ LOQRNEHUDT HG 7 KHHIHWRQ
GHHWG\E H/R DROQHLOWY DMLY BFRIQ] H3DVIGRRP HRUGWIQWHSHIRG\WDAGFOGHAKHHIRR HMEDM

7KH&RP S |RTBZ V/\WH CFFRXQIY JXIGDGFH | RUXGRHMEQN 1Q LGFRP H\BE IV XMQ) WHSIRMRVR $6& 3, GRPH7O W/ 8 Q) WDAIXIGIGRH \WH BHH IWRUVY
SRUWRQNENHD FOQRYD EHUFRIQ] H3LQ\WH | LADCADOWEAP HONZ KHD MY P RMINHD \WDQ GRAKH SRR Z LADEH \KWEIGHS XSRQH CP LODARQE, WH\E DAKRIMAY $ VR
" HPBEU DG WH &RP SDQ KOG (R W QU LFDQAKGFHMIQ S SRMRQY Z KLFK Z RX@B WHTXLLH HAMHUUBFRIQUWRQ R D QCELAMY RUGMVRERXUA LQ \WH | LCDGRDC
WA HONV ) RUS QMG 6\BIRYHOMEY I \ HOUMDAP DIO/AKEMAR H CP LODNRQLVWH\ HOWHXGHG' HAHP BHU DG ) RUSKICDHMHY LGFRP H\
GOV RAMHY \ HOWHIEG' HHP BHU WRIK' HHP BHU WP DORSHYI RUMBIMAY H CP LODMRQE 35 & \I DANRIMIY 7KHE&RP SIQ WFRIQ] H/LQMIXA
D05 SHIDWAY UHDMG R LI QL LEDQWGFHMIOLCFRP VY SRIMROVIQLCFRP HVY H SHOH + RZ HYHU QR \KEK LOMUIANIG SHIGNY Z HHUFRGGDVR ' HHP EHU DG

) RHJQ&XUHA 7 DQVDARY

7KH UBRMY PXUMR R WHERP S LVWHS 6 CGRIU 7KH IXQRARIOPUHEA R WHSIHOAFRP SI) $+6 $YDBQ57  DYGS$YORY/ [E IVWHS 6 GRIDUDQG \WH
IXURDOPXUHA R $ YDRQGKOJKILWWHEKIGHHS HP LGEL 350 % ) RUS YOIRQBKOQIKDLZ KRHIXQRIRICRXUHR LVWHS 0 % WAXOWR RSHDNRQ/DGFDK | GZ VDK
DQUIMS DADYHIDIH H FKOQIH UDMY GAUQ) \WH SHIRG DAHN DQG CCELOWAY DUH MDA DAKH XQI LHG H FKOQIH UDM DAKH HIG R WH SHURG DQG HIXW LY \MDQUDMS DA
KIRLIFDOH FKOQIH UDAY $ VD UKOVEP RXQN UHIDAY) VR DXV DQG ACELOMAY USRIAG RO WH WBIMP HOV R FDK 1GZ VP D GRAGHHADUD DIUH Z W \WH FKDQIHY LQ WH
FRUMSRUEQ) EDDQFHY RQWH EDDFH KHAN 7 UDQMDNRQ DOWWA HOV UAKEIDY |URP WH SURFHW R WIQUDAY \WH GFDOPXUMR | LQDCADOWEAP HOVIQR 8 6 GRIDY DM
LFOG-GLQGHMP LQQ) FRP SUKHUYHLGFRP HERW 7 DRV GHIRP LODMS Q1 RUALI Q PXUMGFLHY DUH WA LOR WHI XQRAR CCRXUHR. DARHH FKOQIH DM/ SUYOOQ
ROWHWEQLRNRQ CDAY $ \WHV DG QRO GHIRP LDMG LI RIMIQ PXUHTAHY DUH DO/ LOR WWH I XQRMRDOPXWHR. DARHH FKOQIH UDM/ SUHYTLOG) DAKHEDDEFHWKHHA
OMZ WD) WDQLRANRD.J DOV DG GWAAKDAIUMH I URP - H AKOQIH UDAM | OFXDIRY RQWDQLRNRY GHIRP LDAGLODPXUMA RKMHIWDWH I XGRIRICRXUHER DHIGFOGG
LQWHUAKOVR RSH.DNRQ/DVIGRXUWG $ @R WHERP SO TV UHYHOHWDQLRANRQY CUHWDQLRAMG LOWHI XGAMRDCRXUHR. R \MHRSHDIY \KEMGDUHY 7KHE&RP SI). GRAVGRA
HOMJIQRDQ P DAMIDOMQLAMRQLOI RHIQPXUWHARY 7 DQIRNRQ I DOV RUGWHY KDYH QRWDG DOG DUHQRW SHRAMEWR KDYH DP DMUDCH I HAWRQWHUAXOVR RSHIDIRQ/R
WH&RP SO

$ WHADQG QDLW CRFRXQNV DY HHP BHU DG ZHHWDQUMM DV 50 %005 50 %\R UASHRARYHD Z KIFK Z HIH\KH H FKOQIH UDAY RQ \KH
EDDCRH\KHHAEDAL ( TXW DAFRXQNZ HIHWIMG DAKHUKIRUFDOUDM/ 7 KiH DYH.DI H\MDQUMARQ WD/ CESTHG VR \WHWEMP HOVR  RSHIDMRQY/| ROWH\ HOWHIGG' HHP BHU

DG ZHH 50 %D0G 50 %\R ASHRAYHD &DK IGZ VIURP \WH&RP SO I RSHIDRQY CUH FOBXDMS EDHSE XSRQWH GFICRXUHIAH/ XMQ) \WH
DYHDIHWEQMNR DM

&RP SUKHQMYH/ RW

&RP SUHKHLYH BW LV FRP SUMAG R GHAGRW DG DIDAKDQIHY AR WH WBMP HOV R HIXQWY H AFBAKRVH GH R LOYHAR HOV . \WWANKREHY FKOQIHY 1Q SOIG LQ FDSABDONG
AMUBMRQ/\R WRANKRTEHY ) RUKH&RP ST FRP SUHKHQMYH W | RUWH\ HOWHG-G' HRHP BHU DG FROMAMG R QHABRW DQG XQUAHIT HG BW 1R 1RUIHIQ
XU \MDQUIDANRQ DWW HOV

&RP P W HOVDQG & RMQIHAR

,QWHQRP DOFRUHR BXMGHN \WHERP SIQ. LV \XEMAAR FRQIMIHGAHY \XFK D/ GI00SRAHHEQIVOQG FOP VIUMQ) RVR IWBXMGHN \KDNFRYHUDZ IGHDQJIHR P DAY
/ LCELOMNAVI RVKAK FRQIY HIALHY DH R BHG Z KHD WA SURECEGIWDAD ACELOU KDV EHHQLGRXUHG DOGWHEP RXQAR \RHDWHAP HWDD EHUDRIED HMP DAMG
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3HJGKDH' DM

$6& 7TRIE  *( DQQIVSHBKOH BINXUYSHHIBIROR ERK EDIE DG A0WS HUQQIVSHMDM 3( 36" Z W DUFRIAMDIROR \WHQ® HDRUDGG GHRP LDRUR WH
EDUF ( 36 FRP SXBINRQ R WH QP HDRUDQG GHIRP LCDRUR \WHGOWG (36 FRP SXIMRY UDMF ( 36 H FOG/AO0MRY ' LOWG (36 UH GRNVWH SRMANOGOMRO \WDAFRXT
REPXULL VHRXUMEV RURKHUFRQAEFWAR KHFRP P ROWRAN Z HHH HIAVHS RUFRQYHIAG LR FRP P RQWIRAN RUBAXAAG LOWH IMOGFHR  FRP P RQWRAN WDARHOVKDUHG LOWH
HIQQIVR WHHOMY

YDIE GHNRW SHAKDHLYFRP SAMGE. AYIAQ) AR DYDLOEGIR FRP P RQVBANKRTGHY B\ \WHZ HIKWWG DYHIIHQ®P BHUR \KTBR FRP P ROWEFN RAMBEQ) GAUCQ) WH
SHIRG ' LOWG GIABRW SHUMKDUH LY FRP SAAMG B\ GYIGQ) GHARWE. \WH Z HIKWMG DYHIDH QP BHUR \WKIWW/R FRP P RN FRP P RQWRFN HIXLYDIBQW DQG SR
AOMYHVHRXUMEY RAMBOAQ) GAUQ) HIFK SHIRG ) ROWH\ HOWHXEHS' HHP BHU DG SRMNID GOMYHFRP P ROVKDUA/FROIWR \KHFRP P RQ\KDU WAXCE®
XSROWHFRQHMRQR FROMHWNEBI SUH H.UHG WRAN DOG FROYHMEBIGRM XMQ) WHL FROMHWMGP HKRG DOGH HAMHR FRP P RQWRAN ROWRQY/ QG Z DIV XMQ) WHWHDKY
VBN PHARG  &RP P RQ WRFN HDXLYDBQV DH GRALGFOGHG LQ WH FOBXOMRQ R GOMMS GHAGW SHUNKDUH L \WHUH | HAAZ RX@ EH DOVGOMYH |, Q D SHIRG LQ Z KIFK \KH
&RP SIQ KD/DQHABRW DISRAMNITD GOMYHVHRXUMEYDHH FOGHG!URP \WWHFRP SXEIROR AOWMG\KDUA/RAMBEQ) D/ARH Z RXGBKDYHKDG DQDQNAOMYHLP SCRV

7 KHIRTBZ LQ) \IEBIVXP P Dl HV\KHVHRXUMA/\WDAZ HHH FOG-GIURP WH A OMWIE SHIMKDUHFDBXOWRQ BHDXVHWHH T HAVWR  LFOGQ) WHHSRMMDOKDUAY Z DY DOMI OMYH

<HW/( QG5 HAHP B

2 SIRQ\R SXURKDHFRP P RQVRFN
: DLUUDQAMVR SXUKDHFRP P RQMRAN
6HIN/S FROMHINEGISUH HIHG WRAN
6% FROYHWEBI SUH HUHG RN
&ROMHMEBICRM

3RMNTD GOMYHVHRAUMEY/

$ WKP HEWHBHINY/S FROMINEGISUA HUMHG WRAN Z D/FRHWGLOR\KDWR FRP P RQUWRANR WHE&RP SIQ DADFROMHMRQSUFHR SHMKDH
$ WKP HEWHB HLIEY/%% FROYHME®I SUH HUHGWIRAN Z DV FROMMG LORWKDUAVR FRP P ROWRAN R WH&RP SDQ. DADFRQHMRQSUFHR SHMKDH

$ WP HG \WH FRQYHME®! QR Z HIH FROYHIMS LOR VKDWY R FRP P RQWRAN R \WH &RP SO DAD FRQYHMRQ SWFH R DG SHUNKDUH | RUWH\ HIUHDGHG
CHHPEU $ WP HG \WWH FRQYHINEG CRM Z DY FRQYHWG LOR KDWY/ R FRP P RQWRAN R \WH&RP SO DAD FRQMHMRQ SUFH R SHUMKDUH [ RUWKH\ HDU
HGG' HHPEU

1 RFRARTLY , QMHI

$VR ' HHPEU " U<X=KRX |RP HUQLHARUDQG | RWP HJER &KIH ( [ HFAWH2 [IIFHUR * HH RRPH ZKRRZQY R \WHHDXUW IQMMWR * HH RRP H Z KIFK
LVQRAXEEHMHERP ST IV FRQURO 6LGRHWHI RXU TXOURUR WHQRQ FROURTLY LQAMMWKDY/UHP DGHGLCDRRYH
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6HIP HAB HBRUAQY

7TKHE&RP SIQ XAV WH P DIHP HQADSSURIFK. 1Q GHMIP LQQ) UHERMIE®! RSHIDIY \FIP HQN 7 KH P D) HP HADSSURTFK. FROUGHY WH LQMDORLI Q] DIRQ DQG WHER WY
XWHGE WH&RP SIQ IV AKH RSHIDIY GHAMRQ P INHUIRUP DNGQJ RSHIDIY GHRMRQY DG DAHMQ) SHIRWP DRH DY \KH \RXUFH | RUGHMP LQQ) \WH &RP SO0 IV WHERMSED!
\FIP HOV 7KH &RP S0 IV AH  RSHIDIQY GHAMRQ P DNFULV\KH &KIH ([ HDARYH 2 111FH) 3&( 2° DG SUMGHDAR WH &RP S0 ZKR UMLZ V RSHDI) UKWV \R P DNH
GHAMRQ/CERMWITBFDIG) UARXUAHY/ DG DWHAMQ) SHIRWP DFHI RARHHIMHERP SO

*XUQ) WH\ HOUHQGHS' HHP BHU WHERP S0 RSHDAG QR UERMEGIBMGHVVHIP HON  \WH UDOSURSHW RSHDMY) \HIP HVDQG WH P HAFDOUHDAG
FRQXANY \HYLFHY \HIP HQV7 KHVH U-SRMEEG \FIP HQV R 1 HUG HHAWHYLFRY DG SURGAEN KDYH Gl HHAVSHY R UYHOH DG DU P DQIHS WSDUDAMD DY HOFK DALY
Al HHNRSHIDACY \RDADLHY DQG P DEIHP HQAH SHWYH ' XHVRWHZ LOBQ) GRZ QR WH P HAFDOUHIMG FROKANY \HYLEH/\HIP HQNQ WH&RP SI). GRGGWRAHDH
DORSHIDIRYVR \MVVHIP HONIOG QR GRIHUKDY/DQ. P DAMUIDOUAYHHYRUH SHOFVIQWIVAHIP HOAS VDUARKOVFRP P HAQ) |URP \KHI LOXADXCUAUR WH&RP SDQ VFKIH
RSHDMY G-AMRQP IN-UR G HIBYEZ VP HAFDOHDMWG FROKANY VHYLFH/RSHIDIGY AKXV

2Q) HLDY WHERP SIQ SXADHG R / CEGHYIFHV0 62 &RP P HAQ |URP WHSXURDHEM ) HEXDY WHERP S0 LVCRYHIQWHP DI HP HUWR
/ DE 6HYFHVO0 62 ' XUQ) \WH\ HIUHG-G' HHP BHU WHERP S RSHIDAG LQER WERIIEG BMGHAVVHIP HOV  WH WDDSURSHMY RSHIDIY \HIP HQVDQG
OERDRY \MIY VHYLFH/ TP HQWZ KK FRP P HIFHG Z LW \WH SXUFKDVH GDM ) HEUD \MCQFH/ CE 6HYLIFH/0 62 I RSHDMY WXV DH U X0 UYL HGE WH

&RP S WVAIH RSHIDIY G-AMRQP ENHR GAMIP LCHWH URRXUAHY VR BH DIRADIMG R WH VHI P HOADQG DWAW W SHIRIP DOAH 7 KH&RP S UHIXOWD UVEZ VWWH RSHIDIY
URXOVDQGSHIRP DFHR / CE6HYIFH/0 62 |RUZ KIFK \WH&RP SO CHFRXQWI RUXQEHMHHTXW P HKRG

5 HROWL LFDARQ

&HYEQ SURUSHIRG [P RXQN KDYH EHHD UFII LHG R FRIRIP \R WH PXUHOASHUIRG SUAHQBIRY 7 KHVH UHRIDMI LEDARQY KDYH QR H I HRARQ WH SUYIRX® WERIMS | LCDGRDC
SRMRY WAXWR RSHIDIRQ/DQGFDK | BZ V

) WADGHU( QG

7KH&RP SO KDVDERSWEDIMVAD HIUHGR ' HHPEHU W

5 HYHMHE\REN 6SOW

7KH&RP SIQ HIHAKG D RGH I RUMMY UYHYH WRAN \SDAR (W RAMBAQ) KDY R ARP P RQ WRAN RQ - DA 7 KH UYHYH \SDAGG QRAFKDQIH \WH Q@ BHUR

DR HG \KDWY/ R FRP P RQ WRAN RU SOU YOO $ @UH HHIFHY 1Q \WHH FRORICDMS | LOGADDMEARP HQV VR \KDWY/ KD SUFHY H HIVH SWAHY DQG RMHU SHU\KDUA
LQ RIP DARQLQDOBHIRG/KDYHEHHQ DAWMUAG RQDUAMRIRAYHEDLY \R UH GRAH UYHYHWRAN\SDW
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5 HRHOVS FRRXQAQ) 6\VBQEDUGY

,Q-XCH \KH ) [QDGADDS FFRXQIYY) 6\BQEDBY 9ROG 2)$6%  IWKHGS FIRXQIY 6\BQEB/8 SDM 3$ 68 ) LCDGHDOD, QAKP QN &UHAW RWHY 3 7RSIF

© 7KH$ 68 LOMROFEVDGH CFFRQIY P RO WH&XUHON [ SHRMG &WHEAW RWHVP RGD3&( &/~ Z KEK BN HIMHUUFRIQUROR  FUHEWRWAY DG DEAWRIC
QVFRKUA HDMG\R FBHEWIMN 7KHE&( & P RGHOXM] H/D@HIP HH SHAMG FUHEWERW P HDAXU-P HAREMARYH | RUWH UFRIQUROR  FUHAWERKHY DAKH WP H\KH | LQDGADC
DAHAL RIWLCDMS RUCFTXLG $68 LV HIHARYH | RU DQQOOSHIRG BOIQRQ) OWU' HHP BHU (FOQQ) LOMIP UERWY) SHIRGY Z IWIQ \WRH DT
BRI SHIRGY 7KHOGRSIROR WYQE. IXAXFHAGRMDHDY P DAMIDOP STRARQWHERP ST VARQRICDMS | LCOGRLCOWEAP HON

JQ2RAREHU  WH) $6%LKKHGS 68 MW ERP ADIRY 7TRIF  $ FRRXQIGY | RUSRQAIFVS WHNDQG &RQMFWY ICELONAI URP & ROMFNZ WK &XWRP HY
Z KIFK CP HIB/ WH CAFRXQIY . UHIDMG \R FROMEFADXHV DQG CCELQMMY CFTXLHG LO EXMQHN FRP ELCDIRYY $ 68 UHTXLUAY KDY BFRIQ] H DQG P HDWKUH FRQATRY
DXHV DQG FROMPACE QMY DFTXLHG LQ D BXMGQHN FRP ECQDIRQIQ FFREDFHZ M $ 68 7TRIF 5 HYHXHIURP &RQMIFWZ LW &XRP HY $ 68 LVHIHAYHIRU
IVAOO HWEHIIQQQ) DWJ HAHP BHU LFOQQ) LQMIP SHIRG/Z MMOQWRHI VD0, HOW DQG WKRXEE EHBSTHE SIRGHRMHD R EXMGHN FRP ELGDINRQ/ RFFXUIGY R
RUDWUAHH [ HAYHEMR \WHIP HIEP HW( DD DERSWROLYSHP WG LFOGQ) DERSWRQLQDDLQMIP SHIRG 7 KHOGROWRQR WY Q. IXNAIFHAGRMKDYHDQ P DMIDC
[P SCFARQWH&RP SO VFRORIEDMS | LDGADONBA HOV

Q' HHPEU WH ) $ 6% LKHG $ 68 JQRPH 7O W 7RIF PSIRYHP HOV R ,GFRPH 700 ' DFRKUBY 7KLY IXEDIH LV LOMIGHS VR HKDGH \WH
WDQSDHER DG GAMROXHXTHNV R LGFRP H\Ef QVRBRAUAY 7 KH CP HIGP HOV1Q$ 68 DEIAN LOMIRUBITXHIV | RUHKOGRHG LGFRP HAE - L RUP DR SUP DUO
WURKIK FKDQIHY \R GVFERKUH WHIDEQ) UDM WHFRACDIRY DOG LGFRP H M HY SOG ERK IO WHS 6 DOG LQ | RULIQ MUMGRIRY $ 68 LV H1 HAYH | RUILVFDO\ HDW/
EHIQQQ) OWU' HHPBHU RO D SIRGHRMH EDAY Z IW \WWH ROIRQ \R CBSD \WH WIELG BIRS-AYHY (DO DERSIR) LY SHP WG 7KH FRP SO LY XMW
HYDODMY WY IXEFHR GAMP [GHWHLP SCRAMP D KDYHRQIWFRQRICDMS | LCDGFLOOWIAP HONGMRKUBY

2 \WHUCFFRXQIY) \WBQEB/ WDAKDYH EHHD LWKHS RUSURSRHG B ) $ 696 WDAGR GRAUHTXLUH DERSWRQ XQIDD | XM GDM DUH GRAH SHRMS VR KDYH D P DMUDOLP SCRARQ \KH
FRORICDMS | L(DIADOMBIAP HOWV XSRQ DERSMRY 7KH&RP SIQ GRAV RAGMAXAW UHFHASURRXGAHP HOW WDADUH QRADQIFLSDAG Wi KDYH DO LP SCPARQ RUDUH XQUHIMG R LW
FRORICDMS | LCDGRDOFRAWR) UAXWVR RSHIDIRYY FDK | BZ VRUGVRRXUA/

127( +35(3%.' (:3(16($1' 27+(5 &855(173$66(76

$W HHPBEU DG SWEOGH SHYHDIGRMHUPXUHMDAMHVFRQIMAMGR \WHI RTBZ Q)

' HHPEU ' HPEU

3UENGSIR HMRIOHV
3USDGAURRY DGR | [FHY CCEON IQXIFHSBP P
" HHWGRIHIQ) FRW

" HHWGODIQ) FRW

6HXUM G-ERIW

*XHIRP EUR\HU

2 WHY

7RED

127( +3523(57<$1' (48,30 (17

$W HHPEU DG SURSHW DQGHMSP HOWRQUMAGR \WHI REBRZ QY
CHHPEU " HHPEU

8 \HXOmH
/ CERDRY HIXSP HQWV <FHDY/
2 11IFHHMXSP HOADG | XUV +  <HY

I HW OFRXP XM G-BUIHADIRQ

) ROWH\ HOW HIGG* HHP BHU DG G-BUFADIRQH SHOHR SURSHW DQG HIXLSP HOALP RXQMS R DG UAGHRHD R ZKIFK DG
Z DV LGFOGHG LQ UDOSURSHW RSHDIY H SHOHY DG ZD/IFOGGIORMURSHDMY H SHOH DG DG Z DV LGFOGG LQ UAHDIFK DG
GHYHBSP HIW SHOH UAGHRRMHD
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SWHHPBEU DG LOQYHWY HOAQ UHDCHARMARQUMMG R \WHI RTBZ 1O

" P B ' P EHU
8 \HXQlH

&RP P HADOWHIOSURSHW EXAQ) <HWY

P SIRYHP HQV <HW

/ AW DFPYP XDMGG-BUADIRY

) RUERK \WH\ HW HIG-G' HHP B 0% G-BUADIRQH SHOHR KLY FRP P HRDDUHIDSURSHW [P RKQAG \R ZKIFK Z DV IGFOGHG LQ UHIDSURSHW

RSHDMY H SHH/

127( +(48,7<0(7+2' ,19(670(176

, QM HAQ( SIFRQ%RMK &R /B

$VR ' HHPEU 0% \KH HDUW P HARG LOMXF HQMQ ( SIFRQ %RMK &R /\8 3( SIFRY [PRQMG\R OB UASHAIYHD 7 KH LMK HY

USIAHVIWHERP S0 VVEMGDY  $ YDRQEKDQJIKDV IQMHMQ( SIFRQ ( SIFRQZ DVIGFRSRIDAMG RO$ XIXWV 1Q35& $ YDRQ6KOIKLL DG D XQUHIAG FRP S

-IOQJ\K 8 QFROURBILFDOTHKQRR\ &R /& 8 QFRYY  KDYHDQRZ GHIKLS LOMINGQ( SIFRQR DG UASHRIHD ( SFROLVIRAXVHG RQFHTSBUHSOIDIRY WG
SOV WY EIRBILEDOVIP SBIUSRIRY | RUFRP P HIADODQG\ALHQNLE DK SXUSRAY DQG FIQFDOMIM RP DIRQR \ALHQNLE CRKLHYHP HQV 7KH&RP S LV QRARYHG
LOWHP DEIHP HWR ( SIFRQ 7 KHIH RUH WD SDALYHLQYHAR HOW

,Q-XCH WHERP SIQ DAVHAHG LWHIWY P HNRG LQYHR HONQ( SIFRQIRUMD LP SOUP HYWDIQG FRFOGHG WDARHIHZ HHIGEFDRYR 1P SOUP HWDVR -XQH

7 KHLP SOILP HAY GAHWR \KH & RP SO0 v FRIFOMRQWDAMZ LEDEH XQEGIVR UHFRYHUWH FOLY 1) TP RXQAR \KH LOYHAR HOAGHWR \WH LOMAMVVHINVR  RSHIDI) GRWHY DG
WHLCTR@OW R $ YDRQ6 KD KDLV NMLQAHIMHSONGH 8 QFRL) W REVBEQDEHDDMI XQAQ) \RFRP P HFHRSHIDIRYY 7 KH&RP S0 FOBXMAGWDMHHIP DMGXQAVARXQMS
FDK | GZ V Z HIH GW \KDQ \KH FOLY 1QJ - TP RXQAUHINMG \R \KH HIXWY P HKRG LOYHIR HQV7 KH &RP SO0 KDV BHFRIQ] HG DR LP SOWP HOAMRW R UHIDMS VR \KH HDAW
P HKRGLOYHUR HOVRUWH\ HOUHGG' HRHP BHU Z KIFK UHBAHG\RHLQYHXR HOAYDOHR] HR

8 QEHAKHHDXAW P HKRG L WHHLYDFRP P W HQVRUNH&RP SO0 \RIXQG\WHERKHAVR LWHTXW P HKRGLOMWMY WHERP SDQ Z RXT FROMXHWR UFR GIWNKDUHR GRKHY
WAXEMY LQ D GHIDRYH HTXW P HKRG LAWY HIVZ KLFK Z RXTS EH SUAHQMS Dv D ICELOW R WH FRQRICDMS EDDGFH \KHV &RP P W HOVP D EHH SCAVWOQGP D LFOGH
| RUP DOUXDUDQMA B DOREQIDARYY RUDUDQIHP HQVE FRQMIFW, P STAWARP P W HQVP D DIMH I URP WHBXMREDOH SHABIRYY LOMFRP S0 IHDNRQKLSY AP HONVE\
WHERP D0 R IWIQMMROWR SLRYIGH\XSSRWDKIMRY R SIRVIAQ) [ LDTADOKSSRWRURKHUI DAV DG AP IR © KHQWH&RP SDQ KDVQR FRP P LW HOWR | XQG \WH
GIH/R IWHDAW P RKRGLOYHXMHY \KHFDUWY L) YOOHR WHTXW P HKRG LQYHAR HOVZ LO@QRAEH BOAHGEHBZ JHR 7KH&RP SDQ KDVQRARP P 1R HWR | XQG DEAURIC
GIH/R WHDAW P HKRGLOYHAR HOW

, QMW HAL/ DER DR 6HMFH/0 62 // &

2Q) HELOW WH&BMQ ' DM \KH&RP SDQ HOMMG QR DOGFRHG D0$ P HIGHSOUG5 FABMGO HP EHIKLS , QMIANBXUAKDHS JUHP HWWARH? $ P HIGHG0 , 3%
B DQGLPRY $YDRY/ CERDRY 6HYMAH ,F DZKR® RZGHG\XEMADY R \WWH&RPSIQ WH30A H)  6&%& + REQIV/ / & WH36HBU \WH=RH) CPLO 7UXALHY DD
&R DEG6DUIK&R D/IQAYIGOY HIFK DQ?2 Z H) DIGFRMBANHD \WH32 ZGHY  OJG/ CERDRY 6HYIFHVO0 62 // &

SXXOQNR \KH WP VDG FROGMR/ VHWRW LQWHS P HIGHG0 ,35 WHO0A HUDFTXWG IURP \WHEHIDU IRW SHIFHQV R WHLMWXHG DG RAMBOEQ) HIXW LQMAWR
/ DE 6HYFHVO 62 WH33XUADHG, QMW 7KHFROIGHDIR) SOG B\ 964 HIVR 6HIBUI RUWH 3XURKDHG , QM FRQMMG R ZKFK ZDVARP SIMGR L

QK L SXXCQNR \WH MKOFHR \KDUVR \WH&RP SDQ V6 HUIHY % & RMHWEBI 3UH HIHG 6\BAN WH? 6HIHV % 3UHHWG 6N \WDIMG
YDOH \WH 3 6HUHY 9% 6\BIMG O00H  Z KLFK DSSUR LP DG \WWH I IUYDDH OQG UL D FDK SD P HOARQ ) HELDW 7 KH 6HIHY % 3UH HIHG 6\VRFN LV
FRQYHE®! LR KDWY/ R \KH &RP SDQ IV FRP P RQ WRAN DAD FRQYHMRQ SUFH SHUMKDUH HDXOOWR Z KIFK D5SUR LP DAVG \WH P DNHASUFH DAWH GDMR FRUQ RUDD
DJUIDMR \KDUR \WH&RP SDQ IVARP P ROWRAN Z KLFK DUH\KEMPR DEFN XS SHIRG DG UMMRMRY/ROVDB! 6HHIRM 2 6HIHN% &ROMHWEBI3UH HIG
BVREN, WXHGI R TXAWO HKRG, QYHAR HQV
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, QT HQAY/ DERDRY 6HMEFH/0 62 // & FRMX}HS

/ CE 6HYFH/0 62 \WURIK LW \KEMGDUHY 1V HIDIHG 1Q SURMAQ) GERDAY WY \HYIFH/ $ YDIRQ/ [ DG DQ XQUHIAG FRP SIQ KDYH D RZ GHIKLS IQMMNQ/ CE
BHYIFVO 62 R DG UAGRAWHD

(QIFREFHZ NS 68  WHE&RP SO GHMP LGHG \WDW [E 6HYIFHV0 62 GRQRADDN DvD9 DUCEB!, QMM QY QRUGRHY IMKDYH D FRQNRTLY | LCDGRDOLQMIXA
RYHUWHGICCHQWY + RZ HYHJ WHERP SO GHMP LGHE\WDMWERHY KDYH LI QU LEDQAG OHFHDYDUAKOR IWERDUG WBUIAHBARY 7 KHH RUH WHERP ST \WHDNV\RH XY
LQYHAR HNOQWHFRQRIEDMS | LDGRDOWBAP HQVXQGHAWHHDW P HKRG 8 QGHAKHHDAW P HKRG WHLQHAR HOWIQUIED UHFRGHG DNFRIWVOIGWUAG I RUDQ. H FHWVR \WH
&RP SO0 VWKDHR \WHSXURKDHG GDM I DUYDOHY/R WHLOMHXM-VLGHVLCE® GHADKHVRYHUWHFRIZR \KHLOYHWE HOVL 0Q $ W HEDOW CDMR LM HOV WH
H FHWVR \WH&RP SDQ VWKDHR \WHIQUYDOH/R \KHLQHXAH LGHNLCEG GHADXHNV RYHAHFRIAR WHLQYHWY HAZ DV/CSSU LP DMD Z KIFK Z DV DMIEX\BE®
R LQIQILEG DAHN DG JRREZ LD 7 KHHDNAL \H LOYHR HA DIWMGS | RUWH SRUNBXUFKDVH FKDQIHLO \KH & RP SDQ VKD R \KH LOYHAAH GUDXHV QG Q. LP SOILP HQA
W UHDMY \R\WHLOMXE HOW

, QEQILE®! DAHV FROMMAR \KH YDDOMRQ R LGHIVLOE®! LQMQI LEG! DAHN DFTXUHG UHSUAHRNY \NDEH (ZP HY DG PP HY UHDIRQKLSV Z KIFK DUH EHQ) P RMYHG RQD
LI KWOCH P HXRG RYHUWH HAWP DAG XVHXOMHR  \ HOW 7KH VMLIKWICH P HARG R TP RWY DIRQ WBUHAHIN WH &RP S0 TV ERMEAP DM R \WH GMMEXMRQ R WH
HRQRP IF YOOHR WHLGHQIV CEGH LQBCI LEGI DAV

* RREZ LOUWBAHIVWHH VR \WHSXURKDHSUFHSDIG RYHWHI QUYDOHR GHADXHNVDFTXUHS LOWHBXMGHNV DFDAMMRQR |/ [E 6HYFHV0 62 LRXUMGRY) HEDY
* RREZ LELVCRAP RW H3 EXVIAMMMG| RULP SDILP QAW HAHP BHU

Q' HHPBEU WH &RP SIQ DAFWHS LW HINXWY P HMRG LOYHAR HQANIQ/ CERIDRY 6HYIFHVO0 62 // & IRJDQ P SOLP HYADQG FRIFOGHS WDAKHIH Z HIH LQBFDRY R
P SDLP HQADVR * HHP EHU 7KH&RP SIQ FOBXTAG \KDARH HUP DAG XQAVRXQAG FDK | BZ VR JRREZ LGY HHGWWDQWH FOUW LQJ P RXQAR JRRE LAHDMS
R \KH HDAW P HNRG LQYHUR HQV7 KH&RP SIQ. KDV BFRIQ] H5 DD LP SOILP HOAMRW R UHIDAG \R WH HIDXWY P HARG LOMW HOWRUWH\ HIUHQG-G' HRHP BHU

) RUWH SHIRG 1 URP ) HEUKDWY MR QM HOVWURAIK ' HHP BHU WH&RP SIQ W WKDHR / [E 6HYFHVO0 62 IV GUAGRRP HZ DV ZKFK ZD/
LFOG-GIQLGFRP HIURP HIXW P HERGLOMWR HW  / DE 6HYLFHV/0 62 LOWHIFFRP SDQ LQ) FRORIEDAGEAP HOVR RSHDNRQY/DOGFRP SUHKHOLYHERW

,QWH\ HOUHG-G' HHP BHU CRYWY AR GG RAKHERP SO0 VHIXW P HKRGLOYHAR HOAK/ CE 6HYLFH/0 62 LVAKP P O HELQWWHI RTBZ L) \BE®

( TXW LOYHXR HAFDLY LQ) TP RXQADV DY
30 P HQNVRUHDAW P HRRGLQYHXR HQWV
7KH&RP S0 WIQMHXMOQWHI UYDOHR / CE 6HYLEH/0 62 VGHADXHNDAY HEXDY
7KH&RP SIQ WIQMHMOQWHQHA AHWR / CE 6HYIFH/0 62 W1 QUYDOHRYHIGHADAHNZ KLFK Z DY DAMEXBEGR L GHN CEG LQIUQ) LEGI DAHN DN
) HEOOW
7KH&RP SDQ WIQMHMOWHQHAM AR / CE 6HYLFH/0 62 W1 QUYDOHRYHUGHADAHNZ KLFK Z D/ DAMEXBEGIVR JRREZ L@DY HEXDY

/ RWIURP HIXW P HNRGLOYHWY HOAE / CE 6HYLFHVO 62
/ CE6HYFHV0 62 VQHACFRP HDMIEXEEGIVR WHERP SIQ

, QIR LEGI DAHNIP R4 DARQLP RXQNV
,P S0P HOR JRRE LD

( TXW LOYHAR HOWFDLY LY TP RXQADA HA-P BHU

$VR ' HAPBEU WH &RP SO0 vV FOUN LY YOOH R \WH LGHQIVLHG LQUBQILEG! DAV 05 JRREZ LOZ KIFK. CUH LGFOGHS LQ \WH XY LOYHWXR HQAFDUY LY TP RXQAZ DY
58] UASHRAHD

7KHVIEGVEHBZ SUMQAKH\XP P DU HGI LQDGADOQRP DIRY DVSIRIG-GWRWHERP SIQ B\ WHLQYHAM- | ROWHXGFRQRICDM FRP SO0

' HRPBRU
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, QT HQAY/ DERDRY 6HMEFH/0 62 // & FRMX}HS

) RAWH3HIRG
IRP
) HOa@w
' DMR
, QMY HQWV
WURIK
" HHPE
1 IAHYHOH
* RWSIR LW
,GFRP HIURP RSHDIRQ
1 HAUGRPH
127( +$&&58(' /. $%/.7.(6$1' 27+(5 3$<$% (6
SW HHPBEU oG CFRXHG ACELOWY DG RNHUSD, CEGVFRQIMAG R \WHIRTBZ 1Q)
" HHP B " HHPEU
$ FFOHG\WWMIBQMILP SURYHR HQABHP EXYHP HOV
7HIQMVHRXUY G-BRIW
$ FFHGBEMWVH SHRHUHP EXUHP HQV
$ FRXHGX\MDIA/
' HHWGUQBOGRP H
$ FROHG UW-DOSURSHW FBDQQ) VHYLFHIHH
, QMMED CE®
70 /S0 CEG
2 WHY
7RED
127( +&219(57.9% (127( 33<$% (
&RQMIEDBI1 RM
2Q0 DFK WHERP SO0 HQMUHG LQR 6 HRXUMMY 3XUKDHS JUHHP HQAZ [\ DQ CFFUHAWG LQYHIRU Z KIFK Z DV P HBHS RQ-XCH SRMIAQ) | ROWH\OBIE \KH
&RP ) W\KHLQMHXRUR D&RQMHMWEGI 1 RMLQWHLP RXQAR 3 &RMWEGIL RM , QDBANRQW \WH &RQMMMERI 1 RM WH LQYHWRUDOR WHFHYHG D
B\RFN 3XURKDH: DDA : DUDQNV \R OFTXUWHDQ DIJUHIDMR \KDWR FRP P RQWRFN 7KH : DUDQAYH HIAMCE® | RUILYH\ HOY DADQH HIAVH SUFHR
7 KHILQDEAQ) FRHGZ LK UAGHPAR
R \WHILQDGRQ) RQ$ SUO
R \WHILQDGRQ) RQ$ SUO
R WHILQDGAQI RQ0 D DG
R WHILQDGAQI R0 D
$V D HXOVR HFK R \WH FRIQIV WH &RP Q. IWXHG \KH LQYHXRU D &RMHWED! 1 RM 1Q \WH SUGHSIO [P RXQAR DG D : DUDQMR
CFTXUA KDWR FRP P RQWRN ADMG$ SUO D &RQMHYE®! 1 RMLQ \WH SUASOOCP RXQAR DGD : DUDQIR CFTXLH \KOH/R
FRP P RQWRFN GDMG$ SUO D &RQMHWE®! 1 RMLQ\WH SUASDOIP RXQAR OEGD : DUDQAR OFTXUAH \KOWR FRP P RQWRRN GDMS0 D

DGD  &RMHWEDIL RMIQWHSUCASIITP RXQIR DGD  : DWDQARCFTXUH \KOWWR FRP P ROWRFNADAGO D

, QMIWNIFFHG RQWHSUCASIOIP RQIDY. SHUDQDP  7KHIQMRUP D HBRAR FRYHWIORUSDWR WH  &ROMHWEGI 1 RM SOV DFRXHG LOMBMADAID WP HIQR
\KDWWR FRP P ROWEANR WH&RP SI) DADFRYMHMRQSUFHHNDTOR R \KHDHIIHR \WHKLIKHWAKUHWDAQ) SUFHYIRUWHFRP P ROVERNGUQ WH \WIAQ) &)
SHIRGHIEQ RHWIAQ @ SURMRWWHFRHYRO@MEMOQQR HHW LOKMHFRYHMRQSUFHEHGZ HMDD ~ SHKDH
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&RQHMEGI1 RM FROMMHG

7 KH IQMARUDIUHG \R BAMUPAW CHON \R FRHWKH  SRMHWEDI 1 RMDGH HAVHWH  : DUDQADGE UHFHYH KD R- FRP P RQ RN WA \WDAKRH QP BHUR
\KDUR FRP P ROWRAN KHIS By \WH LOYHXRUD WUVKRK FROYHMRQ RUH HIMVHGRY QR FHHG R \KHWKHQIWXHG DG RAMBQAQ) \WKDW/R FRP P RQWRAN ) XUKHU WH
LQMXRUDI BHE\R GRAVHDRMEQI D). RUDDR WH\KDBWVR FRP P ROVEFNXQEHOLQ) WH  &RHWEBIL RMRUNH  : DUDQVRUDSHIRGR @D VEHILQQQ) RQ
WHFRMQ) DM WH?/ RINS S3HIRG ) RIBZ Q) \WHH SWDIROR \WH/ RAN 8 S 3HIRG WHLQYHARUKDY DIUHEWR P MAWADBIRUMBQM HUR \KFK KDR FRP P ROVIEN\R
DPOIPXP PROND [PRQWNCOR R WH\KDBVR FRP P ROVRAN IMBCEBIXSRQFRMMERQR WH  &RQYHWE®DI1 RM 7KH&RP SDQ DIUHHG\R X\VH W WHDRIEG]
EHUVH | RW\R | LI D W ADARQ WBAP HOARD) RP 6 RURMHUCSSURSUDMIRP  SIRIAQ) | ROWHUADBIE WHIQHXRUR \WHWKDWR FRP P RQWRRN XQGH®LQ) \WH
&ROMHWEGIL RMOQGWH ~ © DUWDQW

YDHEXSRQWHE&RP SO0 VODOMYR WHRIWIDFRQBIGHGIQS 6& 7RIF 3 HIYDYH/DQG+ HILQ) & RQMFWLODD( QM2 ZQ( TXW \KH&RP SDQ GHMP LGHS
\KDADEDAHZ DUDQN M KHG VR WHLQYHARLZ LW LY SULYDM STRHP HOAZ HIHFIWALL LHG DVHIMXWY LQ DEAWRCEOGLOQ FOSAID

,QIFFREFHZ W $ 6& SURFHHB/1URP \WH\DBIR D G-EWQWAKP HOAZ 1\ \WRFN SXURKDVH Z DUDQN DuH DERFDMG R \KH \E R HBP HOW EDVHG RO \WH UHIMYH 1 DU
YDOH/R WHG-EWQWAKP HAZ WRXMHZ DUIQNVDQGR \WHZ DUDQWWHP VHYH/DAP HR WKDQFH 7 KHSRUMRQR WHSURFHHB/\R DERFDMER WHZ DUDON DUHOFFRXQMG | RU
DvOEAWREDOSIG LQFBAMID 7 KHUHP DQGHUR \WHSURFHHOY DUH DIRFDAG AR \KH GHENQIKP HYERWROR WHWDQLRIRQ

7KHIDUYDOH/R \WHZ DDA DWWXHG W WWH LOYHIRUZ WK\KLY SUYDIM SORHP HOAZ HIHFRP SXMGXMQ) WHYEDRN 6 FKRBY RSWRQ SUAQ) P RGHIYZ LW \WHI RTRZ 1Q) DWAXP SWRQY
YRDMW R UWWN [HHDMR DOOAVIGHEG\ IHBR DGH SAMGAHR  \ HWY

, QUFFREDFHZ WS 6& WH&RP SDQ - GHMIP LOHG WDAKH FROYHMRQ SIRYIMRQY FRQEIQ DO HP EHEEHE GHLYDAYHI HDMUHDQGWHERP SO YDOHG\WHGHIYDYH

| HDMUHVFEDIDAD DG UHFR EHG G-ENAVFRXQADE GHIYDYH QCELOWAYLQ CRFRUEDIGFHZ W WHSIRIMRO/R WHFRQYHMEBIGEMHHL RM  7KH&RP SO). FOBX@AMG\WHI U

YDOHR FRO/HYRD RSWRQ DAKH FRP P LY HOACDAK XMQJ) \WH %DFN 6FKRBY YDODMRQ P RGHOZ W \WH | RTBZ 1) DAXP SWRY/ YR R UMN I BH MR
DQCOAYIGHEG\ HBR  DGH SHAMSAHR \ HOW

7 KHZ DUDQWV IWKHE VR WH LOYHIRUNR SXUKDH \KDUR WHE&RP SO 1V FRP P RQVIFFN Z HIHWHDIME Dv D QVFRXQNRQWWH FROYHMEG! QRM SD CEGIDQG Z HMH YDOHG D/

DOGKOGEHD P RWHGRMHUWHWMP R WH  &RQYHWEGI1 RM $ AR WHIDUYDOHR HP EHEGHS FROMMRQ ROWRQ DAFRP P W HOAGDMY Z KIFK Z D/
YDOHG DV Z D/ WFREHE D/ D GVRXQARQ WH FROYHWED! GRM SD CEGI DQG KOG EHD P RWHGRMUWHWP R WH  &RQYHWEBI1 RM + HIFH 1O FROGHAIRD
ZONWHMMOFHR WH SROMHWEBILRMDQG  : DUDQMKHERP SO UFRGHE DVREDGEWAVRXQAR Z KIFK KOG BHHQ P RMY HG RTHUWHWIP R \KH
FROMMEGIRMSD. CE®

2Q-X® WH &RP SO DG \WH LOYHKRU HOMUHG LQR D &RQHMRQ $ JUHP HW 2 &RYHMURQ $ JUHP HOV - SXOXDQMR Z KLFK. \WH LOYHXRU FRQYHWWG DR LW
&ROMWEB! 1 RMVLQWH SUGASIOP RQAR DOGXCEOG IQMMIAR QR \KIW/R FRP P RQWRAN R \WH&RP SDQ DADSHMKDH SUFHR \FH
1RM  &RPPRQGBKILY,WKHGIR)' HEARRMMRY 7KH&RP SIQ  WHFREHE D FROMMRQ LQBFHP HQAFKDUH R DV D UHXOR \WH &RQMHMRQ$ JUHP HQWV
WBUAHQIY WHYDOHR FRP P ROWBIAN IMKHG XSRQFRQYHMRQLOH AHWVR WHFRP P RQWRAN MACEGIXQGHMHRWILIOMP VR WH  &RQYHWEBIL RM

) RUWH\ HIUHG-G' HHP BHU [P RWY DARQR G-EAGVARXQADGG LM SHOHUADMG\R\WH  &RQYHWED! 1 RMCP RXQAG\R DG ZKIFK
KDYH EHHQ LGFOGHS LQ LQMMH SHOH + CP RWDIRQ R GHENGVARXQADG G-EWMKDGRH FRWADG LOMIMINH SHOH+ RKHU UASHRIYHD  RQWH OFFRP SO0 Q) FRQRIADMG
BMP HOVR RSHIDIRQY DG FRP SUKHQLYH@RW
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0D &RQHIEDI1 RM

2Q0D WHERP S0 HOMIHGLQR VUMY SXUKDHDI P HOVZ WO DA L) XQG / 3 30 DI L@ | RMHIMKOFHR VHIRIVHRXUHG SURP IMRY RV
LQWWH DJ.J U DM SUGALSDCEP RXQAR FRIDAHD \WH20 D SRYMHWEDIL RM  FROMHMEGILQR\KDBVR FRP P RQWWRAN SDUYDOH SHIWDMH R WH
&RP S DVZ HOD/\WWHIMKOFHR \KDW/R FRP P RQMIBFN DV D FRP P AW HWHH DG Z DWIQN | RUOWH SXUKDHR \KDWW/R FRP P RQMBAN R \WH&RP S0

7KH&RP S DG W \KXEMGA DU KDYH DR HIMHG LR DVHRXUMY DI P HQAFB D) DVHRXUMY LOMXNQ FHYBIQ SURSHWW R WHERP SO0 DOG IWAKEMADUH/ R VHRXUH\WH
SURP SNED) P HQWSHIRUP DQFH DG GVFKDLIH QI X@R DR WH &RP SDQ v REQ DARQY XQAHUWHO D &ROMHWEBI 1 RM 3UGR.SDODP RXQADGS LOMMMKQE-UWHO D

&RQHWED 1 RMOUHFRMHWEBIQR\KDBVR FRP P ROWENR \WH&RP STQ DADFRYHMRQSUFHR SHAKDUHXQBWWH&RP SO | DY\ P CNHDQLP RMY DARY
S0 P HWZ KHYGH 1QZ KK FDVHWHFROMMRQ SUFHWKDOEHWH®Z HUR RANMHWIEQ) SUFHR \WH\KDWY/ \KEMPAR DI GRUR

0 DM LOCFTXWHG\WHO D &RQHWEB! 1 RMZ \W SUGRSDOTP RXQMR DG SOIG \WH SXUAKDHSUFHR DMUDQ RIWLCDOMKHQVFRXQAR

2Q0 D WH&RP SIQ IMKHG L DZ DUDQAR SXURDH \KDW/R FRP P RQWRAN Z [\ DQH HFVHSUFHR H HIAVCEGIXQMDKHI LYH\ HOUDQQYHIOY R
0D L DZ DUDQNR SXUFKDH \KDJWR FRP P RQWRAN Z 1\K DQH HIAVHSUFHR H HIAVOEGI XQMDKH [ LYH\ HDUDQQYHYOY R 0 D ZKIFK
Z DUDQNKDEEH FOQFHIBG DOG H WY XAWKHG DICIQWASD, P HOAR \WHO D &RHWEDI1 RM OG5 LLL \KDW/R FRP P RQWRFN DVDFRP P \F HQWVHHI RAWH SXUFKDH
R WHO D &ROMWEBIL RM Z KIFK Z HHHQHGLQIXTDV/R 0 D 2Q0 D WHERP ST GHIVHIHG KK GO H HRAMGO D &ROMWEBIL RM
Z DUDONDQGFRP P RQWRANVRO DA L@DIDQMBHIYHY R \KFK SXURKDHSUFH

7KH&RP S LVREQIDMGWR P DNHEP RMY DNRQSD P HQVIQFDK RO DWW LADWRZ DB/ \KHUED P HOAR \KHO D SRQHWERI1 RM D/SIRMG-GIQWHI RTBZ 1Q) \BE®H

30 PHQN DM 30 P HY/% P RXQN

1RMPEU SOV CARKHG LOMIAKURK 1 RYHP BHU

" HPEU SOVOARXHGLQMFKURIK ' HAHP BHU

-0 SOV CFRKHG LQMIAKURXI K - DO

) HEOOW SOV OFRKHG LOMIFVURAIK ) HEDTY

0 DK SOV ARG LOMAMURAIK 0 DK

$Suo SOV ARG LOMIAAKRURIK $ SUO

0D 7 KHHQMHWP DQQ) RAMBRAQ) EDDFHR WHO D &ROMHWEBIL RM

,Q FROQHAIRD Z LW WWH MKDFH R WHO D SROMWEB! 1 RM \WH&RP SIQ LGPXUHE G-EWMKOGRH FRWV R (FOQAQ) WH MKXOFHR Z DUDQNV D/ D

IQEHIVIHH Z KUK LV FCBAB) H3 005 Z LOEHIP RMY HELQR LOMIAW SHOHRYHMHWLP R \KHO D SRQMWEBI1 RM

UDHE XSRQWHERP SO0 VODOMYR WHRMMIDFRQEGHSIQ$6&  WH&ERP SIQ GHMP LGHE \WDADIDKH Z DUDQN IAKHG AR O DI LEDDQG DKLLG SOV DY DILQEH VI HH
P HAKHGH LQUWRQR DGHIYDIYHAEMY DAKH&RP SO FOQGRADYRG DGHAADWK VHABP HOAXQEHURHIBQ ALRP \WIRHY 0 D HP HOAGHMP LGHSWHSIRETCEAW R 1 DAQ) \R
P DNH 0Q [P RMY DR S P HQAZ KHD GXH R EH WP RM DQG DY \XFK \WH IDUYDOH R \WH Z DUDQW Z W 0Q H HAVH SUFH R H HAME®! XQMWH | LYH\ HU
DOQYHMOY R 0 D Z KIFK Z DUDQMKODEH FOGFHIBEG DOG H WIXAKHS DIDOQXSD PHMWR WHO D SROMWEB! 1 RM KDY EHHD HXP DAG \R EH | HR
$FFREQIO WHIOUYDOHR WH Z DUDQN Z W DQH HAVH SUFHR H HAMEG! XQMWH | LYH\ HOUDQRYHYOW R 0 D Z DV FOW LHG DV GHUIYDAYH
THOVRYO0 D 7KHIDUYDDH/R \WH Z DUDQWZ W DQH HAVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQRYHYON R 0 D IMMHGRQO D

Z HHFRP SAME XMQ) WHYLDFN 6FKRBYRMRQ SUAQ) P RAHOZ LW WHI RTBZ LQ) DAKP SR/ WHFN SUFHR YRDMV R UM | HHUDMR DL
AVIGHEG\ HBGR  OGH SFPAGAHR \ HY

,QIFREFHZ W $ 6& SRAHO/1URP WHVOB R D G-EWOQWRKP HOAZ W KRN SXURKDVH Z DDAV DuH DIBRFADMS W \KH \& R HBP HQV EDHG RQ \WH UHDMYH | DU
YOOH/R \KHGBENQIUKP HIAZ MKRXVWKHZ DUDQNV DGR \WHZ DUV WHP VHOYHY/DAP HR IWXDAH 7 KHSRWRQ R \WH SURAHHGY DIBFADMS R \WWH Z DUBQNV DUH CHFRXQMG | RUDY
CGHIYDRH@HEON 7 KHUWHP DQEHUR WH SURRHHEY DUH DTRADMG W \WH GHEWOQIRKP HWERMROR \WHWBQCRANRQ
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0D &RQHINEGIL RM ARG

, QUFFREXFHZ \K$ 6& \WH&RP S GHMIP LCHE WDAKH FRQYHMRQ SURYIMRQY FRQEIQ DQHP BHEGHG GHUYDRYH I HOMUHDQGWH&RP SDQ YDOHG\WHGHIYDRYH

|HOMUHWEODMD  UHFRAQ) G-BNGVFRXQADG GHULYDIYH CCHOW LQ CARREDAH Z LW \WWH SUIRIMRQVR WH FRQYHMWEGI GHEWMHH 1 RM +RZ HHJ P DRI HP HOAGHMP LCHS
\KHSURECHOW R 1 DAQY) R P ONHBQP RYWY DARQSD P HOAZ KHQ GXHWR EHUHP R DG DY \XHK WWHI DUYDOHR  \WHHP BH3EHGE FROYHMRQ T HDMUHKDY BHQHMP DMG\R EH] HR

7KH&RP S WHRGHGD\RBOG-BVEVARXQMR UHDMG \R WH RUI LDOWWXKH QVARXQAARP P RQWKDUHY IWKXHE DG Z DUDQN MKHGWRO DWW LAODZ KIFK Z LOEHDP RWHS
RYHUHWP R WHO D &RQHWE®BI1 RM

) ROWH\ HUHGG' HHPBHU P RWYDMRO R GHEAGMVRXQADQG G-EWMKDRH FRAV DQG LOMMXL SHOH UHDMG VR WHO D &RQHWED! 1 RM CP RXQMG \R
DG UASHRAMWHD Z KIFK KDYHEHRLQFOG-GLOLQMIAY] SHOH?2 TP RMYDIRQR G-EWAVFRXQNDQG GHENAXOGFH FRWIGG QMM SHOH?  RKHURQWH
OFFRP SO0 LQ) FRORIEDAG AP HOVR RSHDINRQY QG FRP SUKHMLYHERW

-X0 &ROHINERIL RM

2Q-X0 WHERP SDQ HOMIGLOR VUMY SXURKDHDI UHP HOVZ W) LUKNLH* GREDCR SSRBQUAY) XQG / / & 3) LANLH | RARHIMBOTFHR HIRMPXUG
SURPIMRY  QRAV 1O \WH DIJWIDM SUGASIOLP RXQMR FRIBAYHD \WH 3-XO SROMWEDI 1 RM  FROYHMEG! LOR KDWY R FRP P RQ WRAN  SOU YOOH
SHAKDH R WHERP SO DvZ HOD/\WHIMMOGFHR \KOUR FRP P ROWWRFN DVDFRP P WY HQAVYHH DQG Z DUIDQW| RUKH SXUADHR \KOWWR FRPPRQ

VBN R WHERP SO0 7KH&RP SDQ DG LW \KEMGDUHY KDYH DOR HIMHG LOR DVHRXUMY DI UHP HQWVFUDAQ) DVHRXUMY LOMBMAIQ FHIBIQ SURSHW R WH&RP SOQ DG LW
\WEMGDUH/ VR VHRXUHWWH SURP SWED: P HQAVSHURUP DFH DG GWKDUHIQIXTR DOR \WH&RP SDQ 1 REQ DARQY XQEHH- X0 &ROMHWEG! 1 RM 3UGASIOP RQNIG
LQMBMAKEHMH- XO &ROMHINEBI 1 RMOUHFRQHMEGILQR\KOW/R FRP P ROWEANR WHERP SO DADFROMMRQSUFHR SHMDHXQBW\WHERP SDQ. | DONR
P DNHDQLP RW DARQSD, P HWZ KHOGH 1QZ KIFK FDHWHFRQYHMRQ SUFH\KDOEHWHEZ HUR RANHWIEQ) SUFHR \KH\KDUWY/ \XEMPAR DI GRUR

) LXNUH CFTXULHG WH - XO &ROMHWEGI 1 RMZ WK SUGHSDOIP RXQAR DG SOG WH SXUKDH SUFHR DAMUDQ RUILCDOMKH QVFRXQAR 20Q
-XO WH&RP SDQ IWKHS L DZ DUDQAR SXUKDH \KDWWR FRP P RQWRAN Z W DQH HAVHSUFHR H HIAMEGIXQMKHI LYH\ HOUDQQRYHIOY R -XO
L DZ DUDQAR SXUAKDH \KDWWR FRP P ROWRAN Z WK DQH HAVHSUFHR H HAMEGIXQMDXHI LYH\ HOUDQQYHIDY R -XO Z KIFK Z DUDQMKDT
EH FDQFHIBI DG H WY XMKHG DIDQWABD P HAR WH-XO &ROMWEBI1 RM DQG UL \KDWR FRP P RQWRFN DVDFRP P LW HOWHH I RUWH SXUKDHR WH-XO
&ROMHWEBI 1 RM Z KIFK Z HHHUHG QI XAD/R -X® 2Q-X0 WHERP ST GHIYHIHG VKK GXO H HRWG-XO &ROMHWEG! 1 RM Z DUDON DG
FRP P ROVIBFNR) LIANUH DI DQMBHIYHY R \KFK SXURKDHSUFH

7KH&RP SIQ LVREQIDMG\R P DNHIP RMY DIRQSD P HOVLQFDWK \R) LXNLUHVRZ DBARHUED P HIAR WH-XO SROMWEBI1 RM DVSURYIGHGLOWHI RTBRZ 1Q) \EEBH

30 PHQV DM 3D P HY$ P RQV

-Doay SOV CFFHGLOMAKNKURKI K - DD

) HEDDW SOV CFRXHGLQMIANURXIK ) HEXD

0 DK SOV CFRXHGLQMIANAURXIK O DK

$3UO SOV CFRXHGLQMIWMKURKIK $ SUO

0D SOV CFRXHGLQMPWWKURKIK O D

-XCH SOV CFRUHGLQMFWMKURKIK - XCH

X0 7 KHHQMHUP DQQ) RAMBAQ) EDDFHR WH-XO  &RMHWEDIL RM

, QFRIGHARQZ W \WHIKOFHR \WH-XO SRHWEDI1 RM WH&RP ST LGPXUHE G-EVAKOFHFRAVR LFOGQ) WHIMMOFHR Z DUDQNDY/DILGEH IV

IHH Z KIFK LVFCSMB HG00GZ LOEHDP RW HGLOR QMMM SHOHRMHMHWP R WH-XO  &RQYHWEGIL RM
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X0 &RQHMEGILRM FRQIOGHS

YDHE XSROWH &RP S0 1V DEDOMY R \WHRMMIDFRQEGHSIQ$ 68 \WH&RP SIQ GHAP LGHS \WDADTWH Z CLUDQWV IWXHG R ) LIANLUA DG DKLG SOV DV DIHLQEH IV | HH
P HAKHGH LQURQR DGHIYDAYHICEQN D/WHERP SI) FOQIRADYRG DGHARDK \FIWBP HYWQGE-URHISIQ ALURYXP WERHY 0 DODIHP HWGHAMP LGHG WH SURETELOWV R | DAY
\R P DNH DQ CP RMY DIRQ SO P HQAZ KHQ GXH \R EH UHP R DQG DV \KFK \KH I DUYDOH R WH Z DUDON Z W DQ H HAVH SUFHR H HIAME®! XQMWH I LYH\ HU
DOQAYHIOY R -XO Z KIFK Z DUDQMKDOEH FOGRHIBG DG H WY XMKHE DIDQNMED, P HOAWR WH-XO &ROMHMEGI1 RM KDVEHHQHMP DAG\R EH] HR $ FRAQIO
\WHIQUYDOHR \WH Z DUDQNZ W DQH HAVHSUFHR H HAMEGIXQMXHI LYH\ HDUDQQYHIOY R -XO Z D/FOWL LHE DV DGHIYDRYHICEOW RQ- XD

7KHIDUYDDHVR \WH Z DUDONZ W DQH HAVHSUFHR H HIAME®! XQMDKH | LYH\ HOUDQRYHIOY R -XO KHG RQ- XD ZHHFRP SXMG
XMQ) WHYDFN 6FKROV ROMRQ SUAQ) P RGHOZ LW \WH I RTBZ Q) DXXP SWRQ/ WRAN SUFHR YRDMW R U I BHHWDMR DOQCOAYICHEG\ IHBR
DGH SPRMGAHR  \ HWY

,QIFREMHZ W $ 6& SRAHO/1URP WHVOBIR D G-EWOWIKP HOAZ W KRN SXURKDVH Z DDAV DuH DIBFADMG W \KH \J R HBP HQWV EDVHG RQ \WH UHDMYH | DU

YOOH/R \KHG-EWOQKNKP HWZ MWRANKHZ DUDON DGR \KHZ DUQAMKHP VHYH/DAP HR IWHOGFH 7 KHSRWNROR \WH SURFHHDY DERFDMG VR \KH Z DUDON DUH CFFRXQIMG | RUDY
GHUYDAYHIOCELON 7 KHUHP DQEHUR WHSURFHHGY DUH DERFDMG VR WHG-EWOIKP HYBRMROR \WHWIQLRNRY

, QUFFREDFHZ WS 6& WH&RP SDQ GHMIP LOHG WDWH FROYHMRQ SIRYIMRQY FRQEIQ DO HP EHEEHE GHLYDAYHI HDMUHDQGWHERP SO YDOHG\WHGHIYDYH
| HDMUH\VHSOLDAD  UHFRUEQ) G-EWEVFRXQADQG GHYDIYH CEOW LQ CAFREIFHZ M WHSIRIMRY/R WHFRQHWEBIG-EAWVHHLRM  + RZ HYHU P OQIHP HOWGHMP 1GHS
WHSURECE@WV R | DX \R P CNHDQLP RMY DARQSD: P HAZ KHDGXHVR BH UHP RIMDGE D/AKAK WHI QLUYDOHR \WHHP BHEGEHE FROYHMRO! HDMUHKDYEHHHWP DAG\R EH] HR

7KH&RP SI) UHFR.GHG D\RIOGHEWAVRXQIR UHDMAG R \WH RIILCDOMKH GVFRXQIVFRP P RQVKDLHY IMKHG DQG Z DUDQN IMKHG\R ) LOKNLH Z KIFK Z LaDEH P RWHS
RYHMHWP R \WH-XO  &ROMHWEBIL RM

) ROWH\ HUHGG' HHPBU CP RMYDIRQ R G-EAGMVRXQADGG G-EAMKDFH FRIV DG LOMMN SHOH UHIDAG \R \WH - XO SROMWED! 1 RM CP RXQAMG \R
DG UAGHRRMHD Z KIFK KDYHEHHQLQFOGHG IQ LOMI SHOH? [P RMY DARQR GHEVWAVRXQADQG G-ENAKOFH FRIDGG LOMBAH SHOH?  RIHURQWH
CFFRP SO0 LQY FRORIEDAGMBAP HOVR RSHDIRQY DG FRP SUKHOLYHERW

2 RARE SROMHINEBRI1 RM

2Q2 AREU WH&RP ST HQMHG LOR \HRXUMIY SXURKDVH DI UHP HW Z [\ O DWW LEDDG ) LKL | RUVKH KOGRH R VHQRUMVHRXUHG SURP MRY . CRMVLQ \WH
DJJU-) DM SUCASOOCP RXQAR FRIDAHD WH32 AREHU  &ROHWEGIL RM  ARQYHWEG! LQR \KDWY/ R FRP P RQ AN SOUYDOH SHNKDH R WH
&RP S DVZ HODV\WHIMKOFHR \KIW/R FRP P RQWRAN DV DARP P WY HQWHH DQG Z DUIQN | RARH SXUKDHR \KOWR FRP P RQWRAN R WHE&RP S0

7KH&RP SIQ DG LW \KEMGDUHY KDYH HMHG LOR WDAFHWEO \ARXUMW DIUHP HQW FUDIG) D VHRXUMY LQMBAKALQ FHIQ SURSHW R WH &RP S DG LW \MEMGDUHY \R
\HRXUH WH SURP SASD: P HQVSHURUP DQFH QG GVKOUH QI X@R DR \WH&RP SO WV REQIDMRYY XQG-UWH2 RREHU. &RQYHWE®! 1 R 3UGHSDOCP RXQADGS LOMBM
XQEHUMWH2 AREHU  &RQYHME®! 1 RM DUH FROYMHMEG LOR \KDW/R FARP P RQWRAN R \WH&RP SDQ DAD FROMHMRQ SUFHR SHUMKDUH XQBWWKHERP SI). | DOY\R
P DNHOQ P RMY DARQSD P HWZ KHR GXH LQZ KLFK FDHWKH FRQYHMRQ SUFH\KDOEH\WH®Z HUR RUNHP DHABUFH DVGHIQHSLQWH2 AREHU &RQYHWEGIL RM
R WH\KOUWA/

0 DIV LODFTXUGWH2 RREHU  &RQYHWEBI1 RMZ W SUGA.SOOCP RXQIR DG SOGWH SXUADHSUFHR D\MUDQ RILCDOMAH AVFRXQAR

2 Q2 AREHU WHERP SIQ IMKHG L DZ DUDQAR SXUFKDH \KOW/R FRP P RQWRAN Z W DQH HIAVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQYHYOY R
2 AREHU LL DZ DWDQAR SXUFKDH \KOWW/R FRP P RQWRAN Z WK DQH HIVHSUFHR H HAMEGIXQMWKHI LYH\ HIUDQRYHYOW R 2 RREHJ ZKIFK
Z DUDQWKDOEH FOGRHIBG DOG H WIXOKHG DIOQMED PHOAR WH2 AREHU  &RQHMEGI1 RM DG LL \KOW/ R FRP P RQWRAN DV D FRP P W7 HQATHH | RUWH
SXKDHR \WH2 AREHU  &RQMHMEGIL RM Z KIFK Z HHHDUHGIQIXTDVR 2 AREHU 2 Q2 AREHU WHERP SO GHIYHIHG\KAK GO H HRAMG2 RREHJ
&RQMWEB!1 RM Z DUDQNDQGFRP P RQWEFNVRO DXV L@DIOQMEHIYHY R \KFK SXUKDHSUFH
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2RAREH)  &ROHIEGILRM FROMXHS

7KH&RP SO LVREQIDMG\R P DNHEP RWY DNRQSD P HQVIQFDK RO DY LORZ DB/AKRHWED P HOAR \KH2 RvEHU SROHWERI1 RM DVSUIRVIG-GLOWHI RTBZ LQ) \BE®!

30 P HQN DM 3D P HY/% P RXQV

$ 3O SOV FRXHGLOMIVARURIK S SUO

0D SOV OFFRKHGLQMIMIAURKIK O D)

-XCH SOV CFRKHG LQMIFIMURXIK - XCH

-XO SOV CFFKHGLQMKURXIK - XO

$ XIXWNV SOV EFRXHGLOMAARURKI K $ XIXUV

6HBP BHU SOV OFRKHGLQMIMIKURXIK 6HBAP BHU

2 AREHU 7KHHQWHUP DQQ) RAMBDAQ) EDDFHR WH2 AREH) &RQYHWEBIL RM

) IANUHDFTAUBGWH? AREHU. &ROYHWNEGI1 RMZ LW SUGASIITP RXQIR DG SOG\WHSXUKDHSUFHR D\MUDQ R LCDOMMHAVRXQMR 2Q
2 AREHU WH&RP SO MKHG L DZ DUDQAR SXURKDH \KIW/R FRP P RQWRAN Z L\ DQH HMHSUFHR H HAMEG! XQMDWH [ LYH\ HOUDQRYHIOW R
2 AREHU LL DZ DWDQMAR SXUFKDH \KOW/R FRP P RQWRAN Z WK DQH HIMVHSUFHR H HAMEGIXQMWKHI LYH\ HOUDQRYHYOW R 2 RREHJ ZKIFK
Z DUDQMKOEH FOGRHIBG DOG H WIXOKHG DIOQMED PHOAR WH2 AREHU  &ROHWEGI1 RM DG LL \KOW/R FRP P RQWRAN DV D FRP P WY HQATHH | RUWH
SXKDHR \WH2 AREHU  &RQMHMEGIL RM Z KIFK Z HHFDWHGLQI XTDVR 2 AREHU 2 Q2 RREHU WHERP SO GHIYHIHG\KAK GX@ H HRAMG2 RREHJ

&RQMWEB!1 RM Z DUDQNDQGFRP P ROWREN\R) LUANUHDIDQWEHIYHY R \KFK SXUKDHSUFH

7KH&RP SO LVREQIDMG\R P CNHP RWY DNRQSD P HQVIQFDK \RY) LIXNUHWWZ DBV\RH WD P HOAR \WH2 RREHD S&RQYHWERI1 R D/SIRNG-GLOWHI RTBZ 1Q) \NE®!

3D PHW DM 3D P HY$ P RXQV

$ SO SOV DR LOMIAMKURAIK $ SO

0D SOV IFRXHGLQMIAMURIK O D

-XH SOV FRXHGLQMIARURIK - XCH

-X® SOV IFFUHGLQMIIMRURIK - XD

$ XIXWV SOV CARKHG LQMIAVMURKIK $ XIXWV

6HBAP EHU SOV IFRXHGLQMINYURXIK 6HBAP BHU

2 AR 7KHHQMHUP DQQ) RAMIAQ) EDDFHR WH2 AREHU &RQYHWEBIL RM
,QFRIHANRDZ W WHIWKOFHR WH2 RREH)  &RQMHWEGIL RM WHERP SO LGRXUHG G-RAMKDFH FRWR LFOAQ) \WHMKXOFHR ZDUDQNDVD

INQEHIVIHH  Z KUK LVFCBAB) H3OQ0GZ L@EHIP RWY HELQR QMW SHOHRYHMWHWLP R \WH2 AR &RQHWEGIL RM

UDHG XSRQWHERP SO VDIOMYR \WHRIMUIDFRQEIGHSI0$ 6&  WH&RP SO GHAMP LGHE WDADIDKH Z DUDQNV IMKHG\R 0 DX L@DQG) LANUA DQG D\KLG SOV DVD
ILQEH VI HHP HAAMHCH LQWRQR DGHYDAYHACE@I DAKH&RP SO0 FOQERADYR G DQHAFDK \FIWBP HOAXQEHUFHMBQALURXP MR 0 DOIHP HAWBHM P LOHE\WHSURECELOW
R 10 \R P ONH DR CP RMY DARQ SO P HAZ KHQ GXH\R EH WP Rl DQG DY AKAK \KH I QUYDOHR \KH Z DUDQNVZ WK DQH HAVHSUFHR H HIAAVCEBI XQMDKH I LYH
\ HOUDQQYHYOY R 2 AREHU Z KIFK Z DUDQAKDOEH FOGFHIBG DOG H WY XMKHE DIOQMED P HOAWR WH2 RREHU. &RQMHMEDIL RM KDVEHHQHMP DMGWR EH] HR
$ FFRAEQIO \KHIOUYDOHR \KH Z DUDQWVZ \K DQH HIAVHSUFHR H HAMEBIXQMDKH | LYH\ HOUDQRYHIOY R 2 AREHU Z DVFODAI LHG DV DGHIYDAYH
TCHON RY2 AREH 7KHIOUYDDH/R \WH Z DUDQNZ W DQH HAVH SUFHR H HAVOEBI XQMOWH [ LYH\ HOUDQRYHYOY R 2 AREHJ IMK-GRQ
2 AREHU Z HH FRP SXMG XMQ) WH %OFN 6FKRBY ROWRQ SUAQ) P RE-DZ W \WH | RTBZ Q) DAXP SINRY/ RN SUFH R YRDWMW R UM | UH UDM
R DOQOOAVIGHEG\ IHBR  OQGH SHPAAGAHR \ HY
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2RAREH)  &ROHIEGILRM FROMXHS

, QIFREMHZ W $ 6& SRAHO/1URP WHVOBIR D G-BWOQWIKP HOAZ W KRN SXURKDVH Z DDV DuH DIBFADMG W \KH \J R HBP HQWV EDVHG RQ \WH UHDMYH | DU
YOOH/R \WHG-BNQIUKP HOAZ MKRXVWKHZ DUDQNV DGR \KHZ DUDQAV\KHP VHYHY/DAP HR IWXDOAH 7 KHSRIWRQ R \WH SURAHHGEY DIBFADMG R \WH Z DUDQWV DUH CAFRXQMG | RUDV
GHUYDRYHAHON 7 KHUHP DQGHUR \WH SURFHHGEY DUH DEBRADMG R \WH GHEWOQWKP HAERWROR \WHWBQRIRQ

, QUFFREIFHZ NS 68 WH&RP SDQ GHMIP LGHG WDWKH FROYHMRQ SURYIMRQY FRQEIQ D HP EHEEHE GHLYDAYH HDMUHDQGWHERP SO YDOHG\WHGHIYDIYH

| HDMUH\FSOLDAD  UHFRLAQ) G-EWEMVARXQADQG GHUYDIYH CCELOW LQ CAFREIFHZ M WHSIRIMRY/R WHFRQHWEBIG-EAWMVHLRM  + RZ HYHU P QIR HOWGHMP 1GHS
\WHSURECEOW R | D) R P DNHDQP RWY DARQSD, P HWZ KHYGXHWR EHUP RIMDQG DVAKAK WHI DLUYDOHR WHHP BHEGHG FRQYHMRQ! HDOMUHKDYEHHQHMP DMGWREH] HR

7KH&RP SR UHRG-GDWREDGHEWAVRXQR UHDNG VR WH RUI LCDOWAH GVARXQAVRP P RQWKDUWY IMMHG DG Z DUDQN IMMHGWR 0 DWW L@DOG) LWINUH Z KK Z 1@
EHCP RW HCGRYHMWHWP R WH2 Rk &RQMHWEBI1 RM

) ROWH\ HUHGS' HHP BHU P RMY DIRQR  G-EVWAVFRXQNIG G-EWNAKOGFH FRAV QG QMM SHOHUHDMG\R\WH2 AREHU &RQYHMEBI 1 RMLCP RXQAG\R
DG UAGHRRYHD Z KLFK KDYHEHHQLQFOGHG IQ LOMIW SHOH? [P RMYDIRQR GHEVWAVRXQADQG GHENAKOFH FRUDGG LOMMAH SHOH?2  RIHURQWH
OFFRP SO0 LQ) FRORIEDAGMEBAP HOVR RSHDIRQY DG FRP SUKHOLYHERW

127( £ (5.987.9(/.$%/.7<

$VMBMGLO1 RM &ROMHMEGI1 RM \WH&RP SDQ - GHMIP LGHS WDNKH FROYHWNE®! GRM SO CEG FRQBIGHS DQ HP EHEGHG GHUYDYH | HDMHIQWHIRP R DFRQYHMRD
SUIRMMRQZ KLFK Z D/ DEWMEEBIEDHG RO XMHSUFH/R WHERP ST WARP P ROWRAN |, QOFFRUEIFHZ WS 6& HOFK GHUYDRYHI HDMUHZ DVLQWDE WFREHGDMV
| UYDOHXMQ) \WHYSDRN 6 FKRBYRSWNRQ YDODMROP HMRG DG\WHD UH YDOHSE DAVIFK SR GDM Z LW FKDQIHVIQWKHI DIUYDOH U-SRUMGLOWHWEIAP HOVR RSHDIRY/

7KHHXP DMG | DUYDDHR WH GHIYDAYH | HDMH R FRQYHMNEGI G-BWZ DY DAFRP P LY HOAGDAY Z KIFK Z DY FOBXOAG XMQ) \WH | RTFZ 1) DAXP SNRQ/ YRIMDN
R UM | BHHWDMR DCOAYICHG IHBR ~ DQGH SHRRMGAHR  \HW 2Q-X0 WHERPSI) DOGWH  &ROMHWED!1 RMKREU
HOMHG LOR D & RMHMROS$ JUHP HUASXIXOQAR Z KLEK WH LOYHXRUFRQHMG DIDR LW &ROYHME®! 1 RAV IQR\KDW/R FRP P RQWRFN R WH&RP SDQ 7 KH HMP DAG 10U
YDOHR \WHGHIYDAYH! HDMHR FROHWEBIG-EW D/ RQ-X® Z KIFK Z DVFRP SANGXVQ) WHI RIBZ LQ) DRKP SINRY/ YR R UM | BHHUDM
R DOOAYIGHEG\ HER ~ DBH SAMSAHR +  \HOY

,FUDH/ RUGFUWDAHY 1Q | IUYDOH R \WH GHUYDAYH QOELAOW LV LGFOGHS DY D FRP SRHAR \RIEDRWHU H SHOWMY LGRRP H 1O WH DFFRP SO0 LQ FRQRICDAG WM HOV R
RSHIDARQY DG FRP SUKHLYH W/ 7 KHAKDQI HVR \WH GHLYDAYH QCELOW | RUKH HP BHEGHS FROMMRQ ROWRQ UAXEMG LO DGHUDHR LQWH GHIYDIYHACEOW DG

WHFRINSREQ [RUDHLQRKM-UGRRP HDVDJIOQIRMH\ HIUHGG' HAHP BHU

$VUDAGIQLIRM 0D SROMWEBI1 RM -XO SROMWEBIL RM DQG2 AREHU &RYHWEBI1 RM \WH&RP SO0 GHMP LGHE\WWDAKH FROYHWNEG! GRM SO CEGH
FRQELQY DQHP BHEGEHS GHUYDAYH I FDMHLQWHIRP R DFRQYHMRQSIRYIMRQZ KIFK 1Y DEXWEEB EDHG RO XMMSUWAH/R \WHERP SO IVARP P RQWEAN , QCFFREIFHZ W
$6& HORK GHUYDIRYH | HDMUA LY LQWDED UHFRUGHG DAW | DU YDOH XM WH %D 6 FKRBY RSNRY YDODIRQ P HKRG DQG \WHD UH YDOH DAHTFK UERWY DM Z W
FKOQ HYLQ\KH | QLUYDOH UHBRWG LQWWH WERP HQIVR RSHIDIRQY + RZ HYHU RQO D X0 2 AREHU D' HHPEU P DEIHP HNGHMP LGHG
WHSIRETELQW R 1 00Q) \RP DNHOQIP RYY DARQSD P HIZ KHGAHWR EHUHP RMDQG DVAKAK WHI DUYDOHR \WHHP EHEGHG FRQYHMRQ! HDXUHKDVEHHQHAP DMG\REH] HR

2Q0D WHERP ST MKHG Z DUDQW\R O DA LODOGG DKILG SOV DVDILQEHIVIHH FH1RM 8 SR HYDODARY WH Z DUIQNV P HAMKH GHIQWROR D
GUYDIYHOEON XQH) $6%6$6&  DAMH&RP ST FOQIRADYR.G DGHAMDK VHNBP HAXQEHUPHMEQFLURP WIGFHY 0 DERIHP HWEHMP LGHGWHSUIRTEOWV R DA \R
P DNH 0D [P RMY DR SD P HQAZ KHD GXH R EH WP RM DQG D/ \XFK \WH IDUYDOH R \WH Z DUDQW Z W 0Q H HAVH SUFH R H HAME®B! XQMWH | LYH\ HU
DOQYHIOY R 0 D ZKIFK Z DUDQMKODEH FOGFHIBEG DQG H WIXAWKHS DIDQXSD PHAR WH O D SROMWEB! 1 RM KDY BHHD HXP DAG \R EH ] HR
$ FFREQIO \WHIDUYDOHR \KH Z DUDQNVZ WK DQH HAVHSUFHR H HAMCEG! XQMOWH [ LYH\ HOUDQRYHYOW R 0 D Z D/ FOMIHE DV D GHIYDAYH
TCHOVRYO D
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2Q0D \KH BAWP DMG | DUYDOHR \KH Z DUDONZ W DQH HVH SUFHR H HIAMEG! XQMDWH I LYH\ HIUDQQAYHIOY R 0 D IMKHG Z HH
FRP SXMG XMQ) WH %DAN 6FKRBY ROIRQ SUALQ) P R3HOZ W \KH I RTBZ L DRKP SR/ WRAN SUFH R YROMDW R WA IBHWDMR DOOCOAVICHG
\IHBR  DQGH SPWG@MHR  \HLY

2Q' HHPEU WH HWP DAG IDUYDOH R \WH Z DUDON Z WK 0Q H HAMVH SUFHR H HIAVCE®! XQMDWH | LYH\ HOUDQQYHIOY R 0 D v
GHIYDAYHQCE.OW Z D/ 7 KHHXWP DAGI DUYDOHR \KHZ DUDQNZ DVFRP SAMGDVR ' HHP BHU XMQJ YDFN 6FKRBVRIIRQ SUAQ) P RGHDZ W \WHI RTRZ Q)
DXXP SR/ WRAN SUFHR YRDMW R UM | HHUDMR DROOEYCHEG\ HBR  OGH SAMSAHR  \HLY

2Q-X0 WHERP SN IMKHG Z DUDQV\R ) LIYXNUH DQG D \MLLG SOWV DVDILQGHIVIHH VFH1RM 8 SRQ HYDODARY \KH Z DUDQN P HHAKRH GHIQURQR D
GHIYDIWHATEMV XQEH) $6%$ 68  D/AWH&RP SDQ FOQERWDYR G DGHARDK VHNBP HAXQEHUFHWBIQ ALURXP WEGRHY 0 DI HP HQABHMP |-G WHSURTEIOW R 10000 R
P DNH OQ TP RMY DARQ SD P HAZ KHD GXH R EH U RM DG DV \KFK WH IDUYDOH R WH Z DWDQW Z W 0Q H HIAVH SUFH R H HIRVCE®! XQMDOWH |LYH\ HU
DQQYHIOY R -XO Z KIFK Z DUDQAYKDOEH FOGRHIBG DG H W XMKHG IDQMED, P HAWR WH- X0 &RQHWEBI1 RM KDVEHQHMP DMG\WREH] HR $ FFREQIO
\KHIDUYDOHR \WH Z DUDQVZ W DQH HVHSUFHR H HIAVCEGIXQAMDKHI LYH\ HOUDQQYHIOY R -XO Z D/FOWI LH5 DV D GHIYDYHICEON RQ-XO
2Q-X0 \WH HXP DAG | QU YDOHY/ R \WH Z DUDON Z WK DQ H HIAVH SUFH R H HIAME®! XQMWH | LYH\ HOUDQQYHIDY R -XO IKH Z HM
FRP SXMG XMQ) \WH %DFN 6FKRBY ROMRQ SUFLQY P RHOZ W \KH | RTBZ LQJ DIRKP SINRYY/ AN SUFH R YRDMW R UMN [ UH DM R DQQCOAVICHE
\IHBR  DQGH SHAMGMHR  \HY

2Q HHPEU \WHHWP DAGI DUYDOHR \WH Z DUDQNZ WK DQH HAVHSUFHR H HIAMEGI XQMDXH I LYH\ HOUDQQYHYDY R -XO DVGHIYDAH
aEON ZD/ 7KH HAP DMG 1 DU YDOH R \WH Z DWIQN Z DV FRP SAMS DV R HHP BHU XMQ) 94OFN 6FKRBY ROWR) SUAQ) P RGD Z LW WH | RTBZ LY
DAXP SR/ WRAN SUFHR YRDMWR UM | HHUDMR DROEYGHEG\ HBR  OGH SAMGAHR  \HY

2Q2 AREHU WHERP S MKHG Z DUDONVR O DI LEODQG ) LWL DQG D\KLLE SOV D/DILQEHIVIHH VH1RM 8 SRQHYCDDIRY \KH Z DUION P HANKH
GHIQUWRY R D GHIYDIYH ALV XQGEHU) $ 6% $ 6& D/ WH &RP SIQ FOQCRADYRG D GHAFDK \HIMBP HOAXQGHU FHMELO FLURXP IR 0 DCRIHP HOAGHMP LOHS \WH
SIRTHEAOWVR 1000 WP DNHDQIP RW DARQSD, P HAZ KHQ GXHVR EHUHP RMDQG D/AKFK WHI DUYDOHR \KH Z DUDQNZ 1\ DQH HVHSUFHR H HAMEGIXQIC
WHILYH\ HOUDQQYHIOW R 2 AREHU Z KIFK Z DUDQNKDWEH FOQFHIBG OQGH WXOKHG DIOQMED P HMWR WH2 PREHU &RQHWEBIL RM KDVEHHDHAP DAGR
EH]HR $ FRAQIO \WHIDUYDOHR \KH Z DUDQNZ W DQH HAVHSUFHR H HIAMEGI XQMOWH | LYH\ HOUDQQYHYOW R 2 RREHU ZD/FODMILHGD/D
GHIYDYHICEON RQ2 AREHU

2Q2 AREHU \WHHXIP DAG | DUYDOH/R WH Z DUDQNZ W DQH HVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQQYHIDY R 2 AREHJ KHGZ HM
FRP SXMG XMQ) WH %DFN 6FKRBY RONRQ SUFLQY P RG-0Z W \KH I RTBZ L DRKP SINRY/ AN SUFH R YROMW R UMN [ UHH UDM R DQCOAVICHE
\IHBR  DQGH SHAMGMHR  \HOY

2Q' HHPEU \WH HXWP DMG | IUYDOH R \WH Z DUDQN Z W DQ H HFAVH SUFH R H HUAME®! XQMWH [ LYH\ FOUDQQYHYOW R 2 AREHU D/
GHUYDAYHATEMN Z D/ 7KHHWP DAGI DUYDOHR \WHZ DUDQNVZ DVFRP SXAGDVR * HHP BHU XMQ) YOFN 6FKRBVRSWRD SUFLQ) P RAHDZ LW WHI RTBZ LY
DAXP SR/ WRAN SUFHR YROMW R UMN | BHHUDMR DROEYIGHE\ HBR  OBH SHAMGAHR  \HY

,FUDH/ RUGFUDHY 1Q | IUYDOH R \WH GHUYDAYH QOELQOW LV LGFOGHS DY D FRP SRHQAR \RIEDRWHU H SHOWMY LGRRP H 1Q WH DFFRP SDQ LQ FRORICDAG WM HOV R
RSHIDARQY DG FRP SUKHULYH@RW 7 KHFKDQIHY/ VR \KH GHYDYH QCELAW XM LQDGFUDHR LQ\WH GHUIYDIYH CCELOW DOGWH FRUINERAQ) LRBDHIQRKHU
LGFRP HDVDJIOQI RAWH\ FOUHGG' HAHP BHU

127( +127( 3%<$% (_1(7

2 Q6HBMP BHU WH&ERP S IWXHG D EDFRRQ SURP IMRY CRMIQWWH IRP R D P RYIDIH RQ W KHIGHXDWMY \R D \MLLG SOV FRP SIQ LQ \WH SUGHSDOP RAQAR

Z KIFK FOUHY LQMBMAR SHUDDP , QML GHLQ P RQKD SO P HOVR EHIQQQ) 1 RHP B DG SD CEB! P RQKO \WHIIWUXQIC
6HBNP BHU Z KHQWWH SUCASICRAMBRAQ) DOGOOUP DQQ) LQMIMNYGH 7 KHSUGRSICR FOQEHH \MJEHG| RUDDDEAURTO P RQKY SUIRMGHGWDAKH
&RP S KDVQRAGH DXGMG 7KH&RP SIQ PO QRABWED. \WH SUCHSDOR IRUDSHIRGR P RQMV 7KHSUGASOCR WHRXUGE DI RWDIHRQ

\KH&RP SDQ WV UHCERSHW GDMGLQ7RZ QKISR ) KRG &RXQIVR 0 RIPP R 6\BMR 1 HZ -HYH  KDYLQ) DMUHADGEHNVR 5RMW 6RX\WK ) WHRDG 1 -
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,Q0 D WHERP S ERURZ HG IURP WH\IP H GG 7 KH SUGASIOR DFRUGHY LOMBADADQ DOROOUDM R DQG LV SD CEGI LQ P RQND
LOKBED HOVR LQMIMRID LOWHLP RXQIR FRPPHAQ IO-XH  DOGFROMXMQ) \MIRKIK 2 RREHJ DIZ KIFK SRONDQ. XGBOGEDDIFHR SUGASDOLQMMAN
DOG RKHU FKOLIHY D GH DQG SDCEBY 7KH GO0 LV VHRXUG B D VHARQE @HQ P RWOIH RO FHMNQ UWDDSURSHW DG P SIRVFP HQN GFDAMG DV 5RAM ) UHKRD
0 RPP RAN&RXQN 1 HZ -HIH

7KHQRMSD CEGID/R ' HAHP BHJ OG  WDIRDZV
CHHPEU " HRHPEHU

3UCASIIP RXQV

| BN XQTP RWY HG G-ENMAOFHFRIV

1 RMSD CE®! GV

) RARH\ HIUHIGS' HHP B DG CP RMY DARQR  G-EWAKDFHFRUV UHDMAGR QRMSD CEGICP RXQMEWR DG UASHRAMHD Z KIFK KDYHEHHD
LFOG-GLOIQMMNY SHOH?2 [P R DIRQR G-EVAVRXQADQG GHEWAMKOFH FRWNRQ WH CFFRP SDQ Q) FRORICDMS WIAP HOVR  RSHIDARQY DG FRP SUHKHUYHERW ) RU
WH\ HUHGG' HHP B DG LQMINY SHOH UHIDAG VR GRAM SD. CEGICP RXQAGW oG UAGHRRYHD Z KLFK KDYHEHHQLGFOGHG LQLOMBM

H SHOH RAHURQWHDFFRP S0 1) FRORICDMSWEM HOVR RSHIDIRQY DG FRP SUKHLYHEW

127( #£5(/87(' 3$57<75%$16$&7.216

5 HQBICE HYHXHIURP 5 HIWG 3 DUN DQG5 HING HAHYDE®H:+ 5 HIWG 3 DUN

7KH&RP S GDAHV\SIFH R LW FRP P HADOU-DOSURSHW GFDAG Q1 HZ -HYA \RDFRPSDQ ' 3 &CSMID, QMWW HOV/ / & ZKIFK LV FROMRIBG B\ : HJKIR/ X \KH
&RP SO VDL FIWKDUHREHUDG AOILP DQR WHIRDGR ' LHARY 7KHWP R \KHUHDMS SOV GDHDI BHP AWV LYH\ FOWFRP P HRQ RQO D DGZ L@H SILH

RO$ SUO

) RUERK \WH\ HDWHIGG* HHP BHU D% \WH UHIDAG SOV UHQBOUHYHOH TP RXQAG R D5 KDV EHHD LFOGHS LQ UHBDUHYHKH RQ WH CFFRP SDQ LY
FRORICDM\WIM HOVR RSHIDIRQY DG FRP SUKHOLYHERW

$W HHPBU DG WH UHIAG SO UHQABFHYCEGN\REDG DG UASHRARYHD Z KLFK KDV EHHQLQFOGHG LQ UHNBHFH.YCE®! RQ\WH CFFRP SDQ) LY
FRORICDAG EDDGFH\KHAN DG QR DIRZ DFHI RUGREWKCCFFRXQIVZ DV/GHP HEWR EHUHTXUHG ROWH UHAH YCE®!

6HMAH/3URNGHGE\ 5 HDMS3 DUV

) URP WP HVRWP H : LEHWWDX LQ DAWRRUR WHERP SIQ DG KIVARQ SURYLGH FROKXA) VHYLFHARWHERP SIQ $ VARP SHODIRQ! RUSUR HMRDOHYFH/ SUIRNGHS \KH
&RP S UBFRIQ] HE FROXAMY H SHOAVR DG IRUWH\ W HG-G' HH-P B DG WASHRAYHD Z KIFK KDYH EHHQLGFOGHS LQ SUR HMRQC
| HARQWHDFFRP SO0 1Q) FRORIEDAGWIM HOVR RSHIDIRQY DG FRP SUKHQLYH@RW

$ FAUXHG/ LDELMAR/DQG 2 WHU3 D\ DEGV+ 5 HIWG 3 DUARY

,Q WHERP SO0 CFTXUHG %HMY * HH RRP HIRUDFDK SD P HAR $VR ' HHPELU 58] \WH XCEOG FTXMMRQ FRMGHDIRQR

ZDVSDEGIR' U<X =KRX |RP HUAURRUDG IRP HUFRRAKH H HXAWHRIIFHUDG  RZQHUR * HH RRP H DQG KDY BHHQ LGFOGHS LQ CRRXKHG TR DQG RKHU
SDCEGVZ  UHDAMG SO RQ\WHDFFRP SO0 Q) FRQORICDMS EDDGFH\KHHN

CXUQY WHSHIRGIBRR -XQH  WURIK' HAP BHU / CE6HYIFH/0 62 SOGWKDMGH SHOHRQEKDD R WHERPSI) $VR ' HAHPEHU WHEDDGFHGHR
/ CE6HYEH/0 62 [P RXQM\R Z KIFK KD/EHLGFOGHGLQDFRXHG ACE.MMNY DQGRKHUSD CEGV2 - UM SOV RQWH CFFRP S0 LQ) FRQRICDAMG EDDRH\KHHV
$VR' HPBEU 0% DG R DFRXHG OOG XQSOG LOMMWHDMG \R ERURZ LQIVIURP © HJ KIR/ X WHE&RP SDQ TV QL HMNKDHKRTHUDQG AOLP 0D

R WHYRDGR ' LWHARY UAS-RMHD KDYHEHHQLIGFOGHELQOFFXHG ACELOWNY DOGRMHUSD CEGV2  UHIMMG SO RQWWHIFFRP SO0 Q) FRORICDMS EDDRH\KHHV
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YRULRZ LQIVILRP 5 HDWG 30UV
/ IGHR &UEW

2 Q$ XIXW WHERP SO HOMIGIQR D/ LHR &UHEVS JUHP HOVWH?/ IGHR &UHAVE JUHP HOV SIRIAQ) WHERPSDQ ZIWD  PLAORQ@HR FUHEWWH
3/ IGHR &UAW 1R : HIKIR/ X \WH3/ HGU  WHOLIHWWKDHKREHDQG&KOLP QR WHYROGR ' IWHARYR WHERP SIQ 7KH/ LHR &UHEWIERZ VIWHERP S0 \R
UHTXHNBD0/ WHIHKQEHUDGG WR XVHWH SURFHHBYR \KFK BOQV I RUZ RING) FEBMIODOG RSHIDIG) H SHOH SXSRAY XQIMDKH | CRLOW P DMBWRY' HHP BHU 7KHEDY/
DUH XQHPXUHG DG DUH QRAFRQYHMEG! LQR HRAW R \WH &RP SIQ / ROV GIZ Q XQGHUWH/ LCHR & UHEVEHDUIQMMMDADY OQCOWMR  DQG HIFK LQAYIGODER LY
SO CEGIWUH HOWIURP \WHEMR IMMOGFH 7KH&RP SO0 KDVDWKWR GIY. GRZ QROWHAHR  FUHEWIIE QRADAKHAVFHIROR \KH UHDAWG SO/ HIGHJ 7 KH&RP S0
PD DAWRSIRY SUSD D) ERURZ LQIVXQEHMH/ LHR &UHEWLOZ KRBIRULQSOVDATD) WP HSURMR P DX Z MRS XP RUSHIDIY 7KH/ LGHR &UHAYS JUHP H
LFOGY AP DY HYHOV R GHDXOV, | DQ \KFK HYHQAR GHDXOVRFXY WH/ HGUP D GHROUH DEDRANBEQ) GO0/ XQG-UWH / LGH R &UHEWR EH GAH DG SO\ CEG
LP P HADMD

,QWH\ HOWHG-G' HHPEHU DG CRRYWY UHFRGHG| RAWH/ LHR & UWHEVANKP P DU H3LOWHI RGBZ Q) \BE®!

2 XMBQEQ) SUGASIOQEHMH/ LHR &UHEWWDDY

" UZ GZQIWRP / ICGHR &UaW

5HED PHOMR / LCHR &UEW

6HAMBP HVR / LGHR &UHIWOQ\KDWY

2 XWIBEQ) SUCASIO@EMH/ LCHR &UEWW HHP BHU
" UZ GZQIURP / ICHR &UawW

2 XNBQEQ) SUCHSOOXQEHMH/ LGHR &WEWDW HA-P BHU

) RUOWH\ W HGG" HRP B DG \KH LOMAH SHOH UHDMG W UHDMG SOV BRURZ LQIV CP RXQMG R DG UASHRWHD DG KDV BHD
UH GRMS DY LQMBWA] SHOH?  UHDWGE SOV RQWHDAFRP SOQ 1Q) FRORICDMG WP HQWVR' RSHIDARQY DG ARP SAHKHMYH®RW

$VR' HHP RV DG \KHUHDWG CFRUXHG DG XCQBOG IOMIMVRY LCHR &UWHAW? DY DG WsAWHD DYGKDVBEHRLFOGHE IQARXHE CH QWY DG
RNHUSD CEGV? - UHDWE SDUHY RQWHCHFRP SOQ Q) FRQRICDIMG EDDCHH\KHAV

$VR ' PRV \WH&RP SR XVHG OSSR LP DMD PLARQR \WH FBH3WCAOW DG KDV D5SWK P DMD P LR U DQQ) DDOEM XQAHJWH/ ICHR
&UHAW

&RP P RQ6KDLH/6RG\WR5 HIWS 3 DUV IRU& DK

2 Q3% XIXWW WH&RP SR \RG KD/ R W ARP P RQ IRFN DAD SXUFKDVH SUFH R SHI\WKDH \WH 1 UP DNHAYDOH RQ WDQCANRQ DM W HI KR/ X
SXYXDQMR DAVEVARUSINRQ DI UHP HOV7 KH&RP SR WHHYHGSIRAHH-GVR 6HH1IRM + &RP P RQ6KDWERGIRU&DK

6HIHY/S & RQYHIAE®I3 UH HILHG 6N 6RTS VRS HIDMS 3 DUN | RUE DK
2Q HHPEU WHERP SI) HOMMGLQR DEHRXUMI/3XUFKDHS JUHP HOAZ LW : H KER/ X WH&RP SDQ V&KOILP DQR \KHIRIG SXOKOQAR Z KIFK \WWHERP SDQ

VRGBGWRO U/ X \KDWVR IWEHIHS 3UHHUHGE\RAN WEIMG YOOH | ROMHIUWRW SFRAHOVR 6HH1RM  + 6HIHS &RQYHWEGI3UHHIHG6\RFN 6RG
IRU&DK
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0 HP EHUKLS , QMHMBXUFKDWHS JUH-P HOW

2Q1RHPEHU WHERP ST HOMIGLQR DO HP EHIKLS , QMIMABXUKDHS JUHP HOVKH 2 3XUKDHS JUHP HOV ZIW: HIKDR/ X \KHE3XUKDH)  WH@JIHK
\KDHROHU DG &KOWP IR WHYROGR ' LWARY R WH&RP S0 SXAUCQMR ZKIFK L \WH 3XUKDHUZ LODFTXUH I RP \WH &RP S R \WH \REDRAMBEQ)
P HP BHOKLS LOMMWWR $YDBQ57 DZKR®D RZ HGWEMADY R WHERP S0 |RUDFDK SXUKDHSUFHR WH?$ FIAMMWRG  DQG LU IRUDSHIRGR \ZHYH
P RONVIRTBZ LQ) WHFERQI R \WHS FIXAMMRY WH 3XUFKDHUNKDIDKDYH WH ROWRQVR SXUKDH I URP WH&RP SO XS\RDQOGAMWRID R WHRAWEQAQ) P HP BHIKLS
IQMMWR $YDRQ57 |RUD SXUKDHSUFHR XS \R WH32 SIRT  \KEMPANR \WH WPV DOG FROBMRY/ R D P HP BHYKLS [QMMNSXUAKDH DIUHP HAR EH
GHIRIDMS DG HIMIHG LOR BHE HHD WH 3XURKDHJ DQG WH &RP SDQ. DAXKAK WP H WDAKH 3XUFKDHU GMLAY \R H HIAMVH WH 2 SINRQ 7 KHS$ FIXAMMNRQ Z DV GRAFBRHG DV R
CHHPBEU 7TKHERP S WFHYHS IR : HJKIR/ XDVR ' HHP BHU Z KIFK Z DVUHFRUGHG DVOGYDFHI URP \DBIR CQRIFRQURTIY LOMMXAE: UHDMG
SOV RQWHDFFRP SO0 LQ) FRORIEDMS EDDGFH\KHHV

127( +.1820(7$:(6

7KH&RP S LVIRHGHGE WH,GFRPH7 / I R \WH35& DG WHS 6 ,QMD05 HYHOXH &RHR DVIPHGG 8 @GUWH, GFRPH7L / IZVR 35& &KIGHH
FRP SDQHY DH JHHDD \KEMPNR DQLGFRP H\E DADQHI HRAMYH UDM R RO LGFRP H USRI LQ WH WEIMARY | LDGRADOWBAP HON CWUCSSURSUDM\E DOWMA HOWV 7 KH
&RP S0 KDVDPXP XDIYHGH LAWURP IWIRIHLIQWEMADY R D/R ' HHPEU Z KIFK WIGFOXGHGLQWHFRQRICDME CFRXP XM GH AW

7KH&RP S0 VAW EH RIHLGRRP H\B] HYLQFOGH/\WHI RIBZ Q) FRP SRHNV

<HW/( QG5 HRHP B

8 QUME 6B/ G/ EH RIHLGFRP H\EE HY/
&KICDBRWEH RIHLGRRP H\] B/
7RBOBRWEH RUHLGRRP H\B] H/

&RP SRHIWVR LGFRP H\H HVH SHOH EHHIWFRQIMAGR \WHI RGBZ LQJ

<HWY/( Q35" HHHP B

&XWHON
8 6 IHHID
8 6 WBMOQGE0
&KID
7RIBCHXUHNGRP H\H H/H SHOH
" HHWG
8 6 IHHDD
8 6 \BMDQGE0
&KID
7RBOGH HWHGLGRRP H\H HY EHHIW
&KDQIHLQ YDODNRQDIBRZ DFH
7REOGRP H\S HVH SHOH
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7KHWEGIEHRZ \XP P O] V\WHGI I HHAVERR HH\WWHE 6 IR UDMDQG\WH&RP SDQ WVH IHARYHWG UDMI RUWH\ HWHGHG' HRHP BHU DG

<HW/( @' HHPBEHU

8 6 |HGHIODM
8 6 MDA

3HIP DOHAAL HIFH

1 RQ8 6 DMALIHHIND
7TUHXSV

8 6 YDODNRQDIRZ OFH
7RECBRYMEQ! RUGFRP H\E] K/

) ROWH\ HOWHG-G' HHP BHU sse WH&RP SI) GG QRACPUMY LGFRP HW H/H SHOHVMGRH IWAG QRAJHHIDM D).\ CEBHLGFRP HIQWRH SHIRGY 7KH
&RP S0 VI RBIQHIMY GGQRAED D LFRP H\E H/GAUQ) WH\ HOWHIEHS' HHP BHU DG 7KH&RP SO0 VAR SRHOVR GHHWHG\E H/DVR * HHP BHU
DG ZHHDVIR®ZV

' HHPBEU ' HRPEU

* HHWG\ DAHN
6VRFN EDHGFRP SHODIRQ
" MOIBZ HG BXMGHV QMG BREIRD
5 FVHOUAK DG GHYHBSP HOW SHOH
$ FRXHGALHRRWTFRP SHODIRQ
$ FROGHG\HIYBP HQW
SONGHIKLS , QUHWR HW
| HDHIEQN
&CBMID RW/ LP MIUIRQ
1 HARSHIDIY RWFDLW IRZ OG
7RBOCH HWG\E DXHV JURW
9 DODNRQ DI OFH
7RE0GH HWG\E DAV GV
" HHWGWY CCEOMY
) L[ HG DAHIV DG QI LEEGIDAMAVERRNY EDLVALHMEFH
5LIKWR XVHDXHN
7RBOCH HWG\Y QCELOWNY
1 HABHHWHG\Y DAHV

$VR ' HHPEU oG WH &RP SO0 1V ERW | H3HDODGE WIM GHARSHIDIYY GRW FOUN | RZ DB/ TP RXQAG\R oG HSRNHD $VR
CHPBU WHERP S KDV R 8 6 |HHDOGHARSHDIGY QW FDY RYHY\WDAKDHQR H SLDARQ DM DG R WHIHEHIOGHARSHDNY BRW
DOGWHMQHARSHIDIGY GWLW |RZ DB/EHIQWRH SIWHIO

$VR' HHPHEU WWH&RP SR KDGQHARSHIDIY GRW DU |RZ DBV/IQ&KICDR \KDAEHILQWH SUUWHIQ

$QAUWRID DVR ' HHPEU RKH EXUH X DIRQ R \KH GHARSHIDY QW FDWY |RZ DG \R R TVHANXMUH WS CE® LCRRP H LV \XEMPNIR \SHADOWM GV
ZKKKPD @P MWKHUXDIHXQEH, 56 6HANRQ &KIQJHR 2 ZQHYKIS DQGSRWMED \WHEHSDUDMS HMUWD/ LP MIANRQ<HDU 365/ <™ KBV

$ | XOYOODIRQDIBZ DOFH KDY EHHQ SURVGHG DI DIQWARHE. RP SDQ IVGH HIBMG\E] DAHNDA HHP BHU D/WH&RP SO0 BHIHYHVIVWA/P RUHANHD WO GRAKDN | LELH
\Bf CEGILGFRP HZ LEORAEHIHH DGR D0 HWHHWP SRIDY Gl HMHRHY
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7TKH&RP SR KDV BHY QRIVIHG DG DAAXHG D, 56 6HANRY SHDWR | RUIDOUHWR | LD RHIQHIWW \Bf GVFRXUH 7 KH&RP SOQ KDY C5SHIBG \WH SHDWWV
DG DWWH, QMO HYHXHEHYVFHVUHYLEY. R \WHEBSHIO 7 KHIHLY QR DRXUDAH\XAK DESHXY. LABH\XFHM XO

7KHERP SIQ KDVQRABHDDAWGE: D) MUMARMRQMGFHIWIGRHBURY 7KH&RP SO0 LVRSHDIRUDKGVE \WHS 6, QMEDOS HHXHBEHYFHDOGS 6 WHMWE MUMGRNRYY
IR R DGRSHDIRUDGVE. WHEKIGHHO LAWY R ) LCOGFHIGRP R

7KHHZ HH QR P DMICOXFHWQ\WY SRIMWRY/DVR ' HAHP BHU sec 7KH&RP SIQ UFRIQ] Y LQMMADDG SHIDGMY UHIMG \R XQUHFRIQ] HG\Ef EHHIW DY
LGFRP HVI H SHOH U 0 7KH&RP SDQ GRAVQRADHI) WIQU LFOQAKGFHMBOWS  SRUMRQYRUHYHONVGDAQ) WRXGFHISIQN [OD\Y SRIMRD

127( +(48.7<
7KH&RP SDQ [VDAKRU] HG\R IWKHDQDIJWIDMR KDW/R FRP P RQWRAN DQG \KDUW/R 2 EDQNAKHAN - SUH HIBG RN

6HIH/$ & RQYHIAE®I3 UH HIHG 6WHN

TKH&RP S} GMIDMSXS\R KDW/R WSRO XQGE-MJ QDMS SUH HIHG RN DV HIHVS 3UHHIHG6WAN ( DFRK \KDHR 6HIHY$ 3UH HIHG 6\RAN KDV D SDUYDDH
R SHMDUH DG DWEMG YOOHHTXCOR
" XUQ) WH\ HUHGG' HP B WH&RP S \RG I DJJUWHDMR KDWR 6HIH/$ 3UHHUHG WRAN DQG UHFHYHS SIRFHHOVR (OKWKDOHR

6HIHY/S$ 3UH HUHG 6VRAN KDIDEH FRYHWER! DADD WP HOGG 1 URP WP H\R WP HIURP DQG OWUMH@AUR L \WH GDMR \WH WRFNKRTEHUDSSURYDD LQ CFFRUEIFH Z W \KH
1 DT 6VRANO DY MM 5 XBV DG IL WHQGQH P RONDQQYHIOY R WHERMQ \WH, QWIDRROMHYRY' DM DAKHRSIROR WHGEHIHVS + RTEHJ LQRWWDADP BHJ
R \KDUWR FRP P RQWEAN \XEMPAIR \WH @P MR/ VHATRW LQ 6HIVS &HWIFDMR ' RUQIRY GHMPIGHS B GYIAQ) WH 6\BAG 9DDHR KK \KDHR 6HIHVS$
SUHHWGEWANE WHERQHMRQ3UFH 7KHEHINS + REHYP D FROMWKAK \KDUY LQR \KDUWA/R WHERP S0 W FRP P RQWRAN DAD FRQYHMRQ SUFH SHNKDUH HIXTOR
WHIUDAUR L \MDGRIDLY DG L QIWSHHW R WHRRMQ SUFHR WH&RP SDQ VAR P RQWRAN RQ 1 DT RQWHE@ SURMWR UFHSWR DFRQHMRY
QRIFH FRIAYHD \WH? & RHMRQ3UFH  \XEMF/AMR DOV HOVRUMRAN \SOVDQGMP LOUP DY

7KH&RP SOQ HYDODMS WH I HDMBVR \KH6HINVS &RQMHWEBI 3UHHIFG 6N XQEU$ 68  DQG FODWIIHG\WHP DY SHIP DGHQAHTXIWY EHFDXOH \WH 6HINVS & RQYHWNE®D!
3UH HUHG 6\RAN LV GRAP DOEDRUGD RUFRQMIHO® UHEHHP DEB! DAKH WRFNKRTH IV ROMRQ DG WH OTXEDRQ SUH HHIHWDAH LMV GRAY CRADDZ MMOQ\WWHJIXAFHR 6( &
$ FFARQIY 6HIN/SHBDHLIR  + 3UAMHREANROLY) LADCADDS\IAP HOWVR 35 HEHP CEGISUHHWGEWRANY  3$65

$VR' HHPELU DG \KIUWA/R 6HUH/S 3UH HIHG6VRAN Z HHIWXHE DG RAMBAQ)

6HLH/96& RYYHIAEGI3 UH HILHG 6\

7TKH&RP SO GMICDMEXS W VKODW/R WSRO XQEWLI QDMS SUH HUHE AN DY/ 6 HIHY/ % 3UH HIHG 6WRAN ( CRK WKDUHR 6 HUHY % 3 UH HUHG 6 \RFN KDY D SDUYDOH
R SHIMKDOUH DG D WIRMG YDOHHIXBOR

2 Q) HHuDY WHERP SO IMMHS VKOW/R W6 HIH/ % & RQYHMNE®! 3 UH HUHG 6 AN DV DSDWR . FROUGHIDINRQ | RAMHSXUFKDHR R HDAW QMR / CE
6HYFVO0 62 7KHG6HIH/ % 3UHHUHS 6\RAN LY FROYHWE®! LOR VKDWY R \WH &RP SDQ v FRP P RQ WRFAN DAD FRQYHMRQ SUFH SHJMWKDUH HIXBOWR RUDQ JJWIDMR
VKDUHVR WHE&RP SDQ IVARP P RQWRFN DG DUHVXBEWMRMR DGFN XS SHIRG DG UHWMRNRQ/ROVDB! 6HH1 RiM? , QMHAR HOAQ/ CERDRY 6HMAHV0 62 // &

$VR' HHPBEU \KDWR 6HIH/% 3UH HUHG6\WAN Z HIHWXHG DG RAMBREQ)
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&RP P RQ6KDIH/6RG I RU& DK

2Q' HPBEU WH&RP S HQMIHG QR DQ 2 SHYO DUNAAGDDIS JUHP HORP  \WH3 6DBVS JUHP HQV Z W -HIHIHY/ / & DVADBVIDIHQVS-HIHIN - SXUXODAR
ZKFKWH&RP SIQ P D RIHJUDQG\HID I URP WP HVR WP H WURKIK - HI HIHY \KDW/R IWARP P RQVBFN ' XU \WH\ HIUHQG-G' HR-P BHU -HIHINART DQDIJWH DM
R \KOW/R FRP P RQWRNDAIQDHIIHSWAHR  SHOKOUHWR LOYMRLY DOGWHERP SIQ. WFRB-GQHABUIRAHHG/R R FRP P IRQDGRM-UR T HIKY

FRIVR 7KH2 SHOO DNBDBIS JUHP HORP  Z DAMP LCDMGLQ

2 QS XIXW \WH&RP S \R® KD R W FRP P RQ WRAN DAD SXUAKDH SUFH R SHIMKDUH R BQ LOYHKRU SXYXDQAR D \XEVRUISINRQ DI UWHP HONV7 KH
&RP ) BHFHYHGSRHGVR

2 Q3% XIXW \WH&RP S \RG KDV R W FRP P RQ WRFN DAD SXUARKDH SUFHR SHUWKOH \WH [ UP DINHAYDOH RQWDQLRNRQ GDM \R: HY KIR/ X
SXUXOMR DVEVAUSWRQ DI UHP HOAV7 KH&RP SR BHFHYHGSURAHHGYR VHH1 RM &RP P RQ6KDWH/6 R S HIMG 3DV | RUEDK

,Q-XH WH&RP ST HMIHG LQR D\DBY DIUH-P HQVWHS 60BVS$ JUHP HQV Z W 5 R & CEMICBDNGHY / / & 35RN  XQGUZ KIFK WH&RP SIQ PD. RIHUDQG \HT
IURP \WP H\R WP H\KDUWR LW FRP P RQ RN KDQ) CODIJUIDMRIHIQY SUFHR XS\WR PIARY ' XUQ) WH\ HIUHBG' HH-PBU 5 R \RT 0Q DIJWIDM
R \KOW/R FRP P RQ AN DADQ DYHIH SUFH R SHUNKDUH W LOYHARLY DG \WH &RP SO WFRGHG GMSLIRHHBYR GHAR FRP P IIRQ DG RiKHJ
RIHIQ) FRWR

&RP P RQ6KDWH/, WXHG IRUGHIMBAV

XU \WH\ HUHGG' HRPBHU WHERP SOQ IMKHGDVRBCR \KIW/R IWFRP P RQWEAN | RUVHYLERY UHIGHIHG 7 KHH\KDUY Z HH YDOHE DV WH

| 0L P DNHAYDDHY RQ \WH JUIQAGDAY XMQ) \WWH UERWWG FRMQ) KD SUFHY RQ \WH GOMY R JUDQIVOGG WH &RP SI) WHFRGHG \WAN EDHG FRP SHODIRD H SHOH R
IRUNH\ HUHGG' HHP B DGUEGIFX-GAEONM/R

" XUQ) WH\ HUHGHG' HRHP BHU WH&RP S0 WKHGD\RIBCR \KDWWR LWARP P ROWERAN | ROVHYLIFHY UHIGHIG 7 KRH\KDUAY/Z HH YDOHG DV WH

|0U P DUNHAYDOHY RQ \WH JUDQAGDMY XMQ) \WH WERWG FERIQ) \KDUH SUFHY RQ \WWH GDMY R JUDQVDQG \WH &RP S0 UHFREHE WRAN EDHG FRP SHODIRQ H SHOH R
IRUKH\ HUHGG' H-P B DG UHEHGIFFHG ACELMMWY/R

&RP P RQ6KDLHY, WXHGE DV& RQYHIAE®I1 RM3 D CEGI&RP P W HOW HH

" XUQ) WH\ HUHGHG' HHP BHU WH&RP SQ IWKHGD\RBCR \KDUWR IWFRP P RQWWRAN DVARP P MY HQWVHH I RUWH SXUFKDHVR FROMMEBIGRM 7 KHH
KD/ Z HIH YDOHG DV \WH | LUP DUNHAYDOMHY RQWWH JUDQACDAY XMCQJ WH U-BRWNG FERIQ) \KDUH SUFHY RQ\WH EDAVR  JUDQVDQGWH &RP SO UHFREHS MDYV GHEY
QAVFRQN

&RP P RQ6KDIH/, WXHGIRJ' HEW& RQYHMRQ

2Q-X0 WHERPSIQ DG &ROYHMED!1 RMKRTHJHOMHG QR D&RYHURQS JUHP HOABXOXOQAR Z KK \WH LOAHURUFRQYHMS LW & ROYHME®! 1 RV LOWH
SUGASDODP RXQAR DOG XCEOG LOMMIR QR \KOWWR FRP P RQWRAN R WH&RP SIQ DAD SHUMKDUH SUFHRI VH1IRM  7KH&RP SDQ
RG-S DFRYHMRQLOGFAP HONRKDUHR D/DUHXIR WH&RYMMRQS JUHP HOMBBUIH WHYDOHR FRP P RQWRFN IMXHG XSRQ FRMMRQLOH AHWR
WHFRP P ROWIEFN IACEGIXQ@E-UMWHRWICDOMP VR WH &RQYHWEBIL RM

&RP P RQ6KDLHY, WXHS 3 XUWXDQWRS HIWG 3DUN ' HEWSHAMBP HV$ JUHHP HOADQG 5 HBDH

2Q-X0 WH&RP SDQ DGO U/ X HQMIGIQR DOGFRHE D' HAWG HABP H/B JUHP HOADQG 5 HBDWH SXWXDOAR Z KIFK WHERP SDQ. VHVBG GBEWZHG
XQEHMH/ ICHR &WHEWIQGXQBOGLIQMIANR B MXOFHR VKDWR FRPPRQUWRANR WHE&RPSDQ VWHIRM  YRURZIQIVIWRP 5HDME30W £/ ICH
R &UHIW 7 KHVRICCP RXQAR WHGBEWHNBGR H FHGGWHI QUP DNHAYDOHR  WH KD WXHG B Z KIFK Z DvWHDIMG DV D FDSMEDRBOQVRANRQ GAHR

0 U/ XIVUHDIRQKLS Z W WH&RP S0
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2 SWRY/

7 KHIRTBZ LQJ \EEGIKP P D HARH\KDBR \WH&RP SO0 WARP P ROVIRAN MACEBIXSROH HIVHR ROWRQ/RANBQAQ) DV HAHP EHU

2 SIRQ/2 XA Q) 2 SWRY/( [ HAME®
1XPEH 1XPBEU
5DYHR 2 X\WBEQ) DV . HIKWNGS YHIIH ([ HFME®IDN
5H 0DQQ . HIKWNGS YHIIH
([ HFMH " HHPBHU " HHP B ([HFMH
&RQUEPNDD LIH  HIKWNGS YHIIH
3UFH <HLY ([ HRVH3UWFH 3UFH
+
+
+
+
6\RFN ROWRQCRMYIW | RAWH\ HOYHGHG' HHP BHU 38¢] ZHHDVIR®ZV
. HIKMG
1XPBUR $YHDIH( [ HAMH
2 SIRY/ 3UFH
2 XNMDEQ) DYDY
* QMG
([SWG
2 XWLQEQ) DV HHP BHU
* UDQAMG
([ WG
2 X\WLQEQ) DV HHP BHU
2 SWRYH HAMEGIDN HHP BHU
2 SIRY/H SHAMG\R YHW
7 KHDJJUWH DMLQUIQUE YOOHR  ERKWHRN RSWRQVRAMBIOEQ) DG WHFN RSWRQVH HRME®IDY HRHP BHU D/
7KHIOUYDOH/ R RSWRYY JUDQMG GAUIQ) \WH\ HUHG-G' HRPBU Z HH BXP DMG DAWH DM R JUDQAXMQ) \KH %0 6 FKRBY ROMRQ SUAQ) P RGHDZ W \WH
IRIBZ Q) DXXP SWRYY YRIDMDW R UM | UHUDMR DMOAYICHEG\ IHBR OGH SHAMG@MHR \ O 7 KHDJJUHIDMI DU
YOOHR WHRSWRQYJWDQMG G \WH\ HOUHQGG' HHP BHU r4oY
7KHIOUYDOH/ R RSWRYY JUDQMG GAUIQ) \WH\ HUHG-G' HRP BHU Z HIH HXP DMG DAWH DM R JUDQAXMQ) \KH %0 6 FKRBY ROMRQ SUAQ) P RGHDZ W \WH
IRIBZ Q) DAXP SWRYY YRIDMDY R UM |UHUDMR DQQAMOAYIGHE\ IHBR DGH SHAMG@MHR \ O 7 KHDJJUHIDMI DU
YOOHR WHRSWRQYJUDQMG AU \WH\ HIUHQGG' HHP BHU r4rY
) RUWH\ HUHG-G' HHP B 38¢] WIRFN EDVHG FRP SHQUDINRQ H SHOH DAVRALDIMG Z W WRFN RSWRQY JUDQAMG P RXQMG R oG R ZKIFK
05 Z DV UHRGHE DV FRP SHRUDINRQ G UHIWMG BHH W 0xG Z DVWHRGGD/SIRBMRIO HY 06 0% Z DVWHRGGDY

WD DOGGHYHESP HOW] SHOHY UASHRYHD
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2 SWRQYV FROMXHG
$ VPPN R WHWEX/R WH&RP SDQ v QRYHIMG WRFN ROWRQ/ JUDQMG DVR - HRHP BHU DG FKOQIHY GAUQ) \WH\ HW HGG' HRHP B DG \Y)
SHHMGEHBZ
. HIKWG
1XPEHR $YHDIH( [ HRMH
2 SWRQY/ 3UFH
1 RQYHAMG DV
* UDQMG
9HIMG
1 RQHMNGDN HAHP BHU
* UDQMG
IHINMG
1 RQBMNMGDN HHP BHU
. DUDQN
7 KHIRWZ LQ) \REGI\XP P DU H/AKH\WKDUWH/R WHE&RP SO0 IVARP P RQWRAN MXCEGIXSRQH HAVHR Z DUDQVRAMENAQ) DN HAHP BHU
: DUBQWV2 XA Q) . DUDQV( [ HRAMEM
1XPEH : HIKWMG$ YHIDIH © HIKWG 1XPEU : HIKWWG
2 X\WBAQ) DV 5H DQQ) $YHDIH ( [ HIRME®IDV $YHDIH
([ HRMH ' HHP R &RQMRXDO UH ([HRMH ' HHP R ([HRMH
3UH <HLY 3UH 3URH
+
+
+
6WHAN Z DUBQATRAINWY | ROWH\ HWHGEG' HHP EHJ b6 ZHHDVIR®BZ V
© HIKWMG
1XPEHR $YHIIH( [ HR\H
. DUDQV 3UH
2 XWEEQ) DVDDY
,WKHG
2 XWEBEQ) DN HHP BHU
\RXHG

2 X\WBQAQ) DV HHP EHJ

: DWIQNH HAMEGIDN HHP BHU
. DUDQVH SHRAMG\R YHW

7 KHDJUH DMLQNIOUF YDOHR - ERWK WRFN Z DUBQVRAMBECQ) DG WRAN Z DUDQVH HAME®IDN HHP B v
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: DUDQN FROMXHG

;. DUDQV, WXHGLQ

2Q0 DK \WH&RP S0 HQMUHG LQR 6 HRXUMHY/ 3XURKDHS JUHHP HQAZ LW BQ CFRUHAWG LOYHIRU Z KIFK Z DV P HG-G RQ-XCH SBRNAQ) | RIMH\DBIE \WH

&RP I WRWWHLQHRUR D&RQYHWEGI 1 RMLQWH P RXQNR 3 SRMHWEBI1I RM , QDCAWRQ\R \WH &RQMHWERI1 RM \WH LOYHXRUDOR BHFHYHS D

6\WHN 3XUKDH:  DUDQAV3 : DUBQV \R OFMXAUH DR DJJWHIDMR \KDWR FRP P RQWRAN 7KH : DUDQAY H HRME® | RUILYH\ HOY DADQH HRVHSUFHR
7KHIDUYDDH/ R WH Z DUBQN DAXHS VR \WH LOYHIRUZ W KLY SUYDIM SOFHP HQAZ HIH FRP SXWG XMQI \WH %64DRN 6 FKRBY ROWRQ SUAQ) P RFHOZ W \WWH | RTBRZ LQJ

DAXP SIR)/ YRDADW R W 1WH DM R DODMAVIHG\HBER  OGHSAM OHR  \HLY 7KH Z DUDON IMKHG R \WH LOMXRUWR

SXUADH \KDUVR WHERP S0 VARP P ROWEEN Z HHWHDMG D D GVFRXQIRQWH FROYHWEBI QRAMSD) CEGIDOGZ HH YOOHS DV DOGKIGEHHODP RMY HGRYHU

WHWP R WH  &ROMHMEGIL RM

: DUDQN, WXHGLQO D

, OFRIHAR)Z LK WHIMAOCFHR 0 D SROMWEBIL RM 6HH1RM  WHERP SO MWKHG L DZ DUIDAR SXUFKDH \KDWWVR FRP P ROVIRAN Z W DQH HIAMA

SUFHR H HAMEGI XQMWH | LYH\ HOUDQYHYOY R 0 D DG L DZ DUDOMR SXFADH \KOWWVR FRP P ROWFN Z W DO H HMVH SUFH R

H HIAMEGI XQMDWH | LYH\ HOUDGYHYY R 0 D Z KIFK Z DUDQAKDEDEH FOCFHIBG D06 H W XOKHG DIDOMED P HOAR WHO D &ROMMEBI1 RM \RO D/

+ @ DG IWKHG D Z DUDOAR SXUKDH \KDWWVR FRP P ROWREN Z W DO H HIAMVH SUFHR H HIAVOEGI XQMOWH | LYH\ HOUDQQRYHYOY R 0 D R DWLLG

SDW DVDILQEH VI FH

YOHEXSROWHERP SIQ VODOMVR \WHFAMIDFROQEIGHSI0$ 68 \WH&RP SDQ GHMIP LGHS WDADIDWH Z DUDQWVIMKHG VR O DWW LQODQG D\KLLG SOV DV DI LQEHIV I HH
P HAAKHGH LQWROR GHUYDAYHADEMN D/WHERP SO FOQERADYR.G D GHADK VHINBP HOAXQEHURHYBIQ AU WIFHY 0 DRI HP HOAGHMP LQHG WH SURECELOW R 10X R
P DNH DO [P RMY DARQ SD P HQAZ KHQ GXH VR EH UHP RN DQG DV \WAK WH IDUYDOH R \KH Z DUDQN Z W DQ H HIAVH SUFH R H HIAME®! XQMWH ILYH\ HU
DQQYHIOY R 0 D ZKIFK Z DWDQMKDEDEH FOGFHIBG DG H WIXAKHG DIDQMED P HQAR WH 0 D &ROMWEG! 1 RM KDY BHHD HAP DMG R EH JHR
$FFRGAQO WHIDUYDOHR WH Z DUDQNZ W DQH HIAVH SUFHR H HIAME®I XQMWH | LYH\ HOUDQQYHYOW R 0 D Z D/ RO LHG Dv GHUYDAH
AEOVRQ0 D 7KHIDUYDOHV/R WH Z DUDQNZ WK DQH HAMVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQQYHYDY R 0 D IMKHGRQO D

Z HHFRP SXMGXMQJ \WHYDFN 6FKRBY ROWRQ SUAQ) P RGHIZ LW \KH I RIBZ LQ) DXXP SWRQV MRAN SUFHR YROMW R UM [ BHUWDMR 550758
AYIGHEG\ IHBR ~ DQGH SHAAGAHR  \ HW

7KHZ DUDQWV Z W DQH HAVH SUFHR H HIAMOE®! XQADWH | LYH\ HOUDQQYHYOY R 0 D IMKHG VR O DX LAV SXUFKDH \KOW/R WH&RP SQ IV
FRP P RQWRAN Z HIHWWDIMG Dv D AVARXQARQWH FROYHWEBICRMSD) CEGIDQGZ HIHYDOHE DV DOGZ LOEHDP RMY HSRYHWHWMP R WHO D &RQMWEBI1 RM

7 KHZ DUDQNZ W DQH HIAVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQQYHIDY R 0 D DAXHG R DWKLLG SDWY DY DI LQGHIV I HHVR SXURKDH KDW/R \WH
&RP S3Q WHRP P RQWRAN Z HIHWHDMS Dv FRQYHINE®! G-EWAMKDRH FRWVDQG Z HIH YDOHE DV DRGZ LOEHIP RMY HSRYHAMWHWP R \WHO D S&RQHWEDI1 RM

: DUDQV, WKHGLOQ- X®

, QFRQGHANRY Z W \WH IMBOGRHR -XO SROMWEBI1 RM 6HH1RM  WH&RP SIQ LWXHG L DZ DUDQAR SXUKDH \KOWW/R FRP P RQWRAN Z W DQH HIAMH
SUFH R H HAMOE®! XQMWH | LYH\ HUDQRYHYOY R -XO DG LU DZ DUDQAR SXUKDH \KIW/ R FRP P RQ WRAN Z AW DQ H HIAVH SUFH R

H HAMEGI XQMOKH I LYH\ FOUDQQRYHYOY R -XO Z KLFK Z DUDQKDIEH FOQFHIDG DG H W XMNKHG DIOQUED P HAR \KH-XO SRQMWEBI 1 RM \R) LYK
DG KHG DZ DUDOAR SXUFKDH \KOW/R FRP P RQWRFN Z [\ DQH HAVHSUFHR H HAMEBI XQMWHI LYH\ FOUDQQYHIOY R -XO \R DMLLG SOV D/D
QG HH
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: DUDQW FRQMXHG
: DUDQN, WKHGLQ- X® FRQUXHG

YDHE XSRQWH &RP S0 1V DEDOMY R \WHFMMIDFRQEGHSIQ$ 68 \WH&RP SDQ - GHAP LGHS \WDADIWH Z DCLUDQWV IWXHG R ) LIANLUA DG DKLG SOV DV DIHLQEH IV I HH
P HHAKHGH LQWROR GHIYDAYHATEON D/WHERP SIQ. FOQURADYRG DQHAFDK VHIWBP HYXQEHURHMBIQ AL WIFHY 0 DIHP HOAGHMP LQHGWHSIRETEOWV R DAY \R
P DNH OQ TP RMY DARQ SD P HAZ KHD GXH R EH UHP RM DG DV \KFK WH IDUYDOH R WH Z DWDQW Z W 0Q H HAVH SUFH R H HIAVCE®! XQMDOWH |LYH\ HU
DQQYHIOY R -XO Z KIFK Z DUDQMKDOEH FOGRHIBG DG H W XMKHE DIO.QNMED, P HOAR WH-XO &ROMHWEGI1 RM KDVEHHQHMP DAG\REH] HR $ FRAQIO
\KHIDUYDOHR WH Z DUDQVZ W DQH HAVHSUFHR H HIAVOEGI XQMOKH I LYH\ HOUDQRYHIDY R -XO Z D/FII LHG D/ GHUYDAYH CCEOW RQ-XO

7KHIDUYDXH/R WH Z DUDQNVZ W DQH HAVHSUFHR H HAVCEGIXQMDKH | LYH\ HOUDQRYHYOY R -XO LWKHG RQ-XO Z HHFRP SXAG
XMQJ \WHYEDFN 6FKRBY RONRQ SUFLQ) P RGHOZ LW \WH I RTBRZ LG DAKP SIRQY WRAN SUFHR YRIAMDW R U [ BHHWDMR DOQCOAYIGHEG\ HBR
DGH SPRMGAHR  \ HWY

7 KHZ DWDQNVZ 1\ DQH HRVHSUFHR H HAVOEGIXQMDKHI LYH\ HOUDQRYHYOY R -XO LKHG\R) LIANLHVR SXURKDH \KDJWR \KH&RP SO0 IVFRP PRQ
BN Z HHWHDA DV D AVFRXQARQWH FROYHMEGI GRMSD, CEGIDQGZ HH YOOHE DV DOGZ L@EHDP RWHGRYHMWHWMP R \WH-X®  &ROHWEGIL RM

7KHZ DUDQNZ W DQH HAMASURHR H HAMEMI XQMOKH | LYH\ HUDQAYHIDY R -XO® LWXHG VR D\KILG SO D DI LQEHIV T HHWR SXUKDH KDHWR \WH
&RP S WVARP P RQWRAN Z HIHWHIMGS DV FRQYHWE®I G-EAMMXORHFRW DG Z HIH YDOHE DV DYGZ LOEHDP RW HoRYHMHWP R \WWH-XO &RQMHWE®BIL RM

: DULDQW, WXHGLO2 RREHU

QFRHANRD Z MW WHIVBOFHR 2PREH)  &RYHWEBILRM 6HH1RM  WH&E&RPSDQ IWKHS L DZ DWDQMR SXUKDH KWW R FRP P RQ AN Z W DO

H HAVHSUFHR H HIAMEGIXQMKHI LYH\ HOUDQQYHION R 2 AREHU L DZ DUDQAR SXURDH \KOUR FRP P ROWRFN Z LW DQH HIVHSUWFHR

H HIAME®I XQMWH | LYH\ HOUDQRYHYDY R 2 AREHJ Z KIFK Z DWDQAKDEDEH FOQFHIBG DG H WIXOMWKHG DIOQMED PHOAR WH2 RREHU  &RQHWEBI1 RM \R

0 DWW LOIDQG) LANLH DQGLMWKHS DZ DUDQAR SXUAKDH \KDUR FRP P RQWIBFN Z LW DQH HFVHSUFHR H HIAMEGIXQMAHI LYH\ HOUDQQRYHIOY R 2 AREHJ
R D\KLLG SOV DV/DI LQEH VI FH

UDHE XSRQWHERP SO0 IVDIOMYR \WHRIMUDFRQEIGHS10$ 6&  WH&RP SIQ GHALP LGHE WDADIDWH Z DUDQVIMKHG R O DXV L@DOG) LIANUH DOG D\MLG SOWV DVD
ILQEH VI HHP HHAAKHCH LQWROR DGHYDAYHACE W DAKH&RP SO FOQERADYR G DQHAFDK \FIWBP HOAXQEHUFHABIQALURXP WA 0 DI HP HQAWBHM P LGHGWHSURECELOW
R 10000 \R P DNH DR CP RMY DARQ SO P HAZ KHQ GXH\R EH WP Rk DQG DV KA \KH I UYDOHR \KH Z DUDQNVZ WK DQH HAVHSUFHR H HIAAVCEBI XQMDKH I LYH
\ HOUDQQYHYOY R 2 RREHU Z KIFK Z DUDQAKDOEH FOQRHIBG DOG H WY XMKHE DIOQMED P HOAWR WH2 AREHU &RQYMHMEDI1 RM KDVEHHQ HIMP DMGWR EH] HR
$ FFREQIO \KHIOUYDOHR \KH Z DUDQWZ \K DQH HIAVHSUFHR H HRMCEBIXQMDKH | LYH\ HOUDQRYHIOY R 2 AREHU Z DVFOMI LHG DY DGHIYDAYH
CHON RY2 AREH 7KHIDUYDDH/R \WH Z DUDQNZ W DQH HAVH SUFHR H HIAVOEBI XQMOWH [ LYH\ HOUDQRYHIOY R 2 AREHU IMKX-GRY
2 AREHU Z HH FRP SXME XMQ) WH %D 6AKRBY ROWRQ SUAQ) P RE-DZ W \WH |RTBZ Q) DAXP SINRY/ RN SUFH R YRDMW R UM | UH UDM
R DOQOOAVIGHEG\ IHBR  DQGH SHAAMGAHR \ HIY

7KHZ DUDQNZ W DQH HAVHSUFHR H HAVCE®I XQMDKH I LYH\ HOUDQQYHYDY R 2 AREHJ XHG\R O DX LODOG) LIANUH VR SXURKDH \KIW/R WH
&RP SO IV FRP P RQ RN Z HIHWHDAMG Dv D GVFRXQARQ WH FRQYHME®! QRM SO CE®! D05 Z HIH YDOHS DV DG Z LOEH CP RW HG RHUWHWMP R \WH 2 AREHU
&ROHWEDI1 Ri

7KHZ DUBQVZ W DQH HAVHSUFHR H HIAMEGI XQMOWH | LYH\ HOUDQRYHIDY R 2 AREHU DAXHG VR DWLLG SDW DY DILQEHIV I HHR SXUKDH \KDBHR
\KH&RP S IV ARP P RQWRAN Z HIHWHIIMG DY FRQYHWNE®! G-RWAXDRH FRW DG Z HH YDOHG DV DG Z LOEH P RW HGRYHUWH\MP R WH2 RREH) &RQYHINER
1RM
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. DULDQNV FRQMXHS
;. DUDQWV, WXHGLQ2 RREH) FRQMXXHG
$ VPPN R WHWEXR WH&RP SDQ v QROYHIMG WRFN Z DUV IMKHG DVR - HHP BHU DG FKOQIH GAUQ) \WH\ HW HGG' HHP B DG \Y
SHHINGEHBZ
: HIKWMG
$YHIIH
1XPEHR ([ HR\VH
. DUDQV 3UH
1 RQVHRG DYDY
, WKHG
9HIMG
1 RQYMMMGDWV HAHP EHU
, WXHG
9HIMG

1 ROYHMMGDY HRP B

127( +£67$78725<5(6(59( $1' 5(675.&7(' 1(7$66(76

7KH&RP SO0 V35 & \WEMGDY $ YORQGKDQIKLL LV UAMERG LOIWCELON VR WM HUDSRMROR IWQHADAHARWWHERP SIQ 7KHSD P HYWR AYIGHIB/E HOMWRIDQ] HG
LQ&KICD LY \XEMPAR QP VBNR)/ SURFHEXUY DG | RUP DD 5 HIXDIRQ/LOWH 35 & PXUHM® SHIP MED P HWR AYIGHIB/RID RWR DFR® XOAG SUR WDV GHMP LGHE1Q
DFFRUEDCAHZ LW DFFRXQIY WBIELB/ D06 B XDWRVLQ&KICD

TKH&RP SDQ LV UHIXUUHG \R P ONH DESURSUDNRQV\R FHMBQ URAHYH I XQGY FRP SUMQ) WHWBIMRY VXSOV URHYH DG WH GVAHIRDY XSOV UAWHYH EDHGRQDWUMY CHA
LFRP HGAMP LCHG IQ CFRREFH Z W JHHIDD CRR-BINMG FFRXQIY) SUCASBVR WH35& 235& * $$37  $ SSURSUDNRQY R \WH WBMRLY \MUBOXV UNHYH DUH UHTXALUHG R EH
DABDXV R WHDWI CHAIGRRP HAHMP LCHG LOQ CAFREAHZ W 35 & * $$ 3 XQMWH URHYH LV HDXOOWR R \WH HMMW U IMMHG FDEMED $ SSURSUDNRQY \RX \KH
QWUHIRDY \XSEXV UWHYH DUH P DEH DANH AVAHIRQR \WHYRDGR ' WHARY 7 KHWEMARY BWHYHP D BH D8STHG DI DOWMEURA HUGWHY UL D) OGP D BEHXVHGIRY
JHHBOBEMHWV H SBMRQ D5 SUIRGANRY RULGRIDH LQ U IMMHG FDSMED EXDUH CRAGMUEXWBE®! DV FDK GYIAHBY 7KH &RP SDQ GG QRAP DNH DD CESURSUDINRD \R
VBMRY WAHYH | RUS YDRQ 6 KDQIKDL GAUQ) \WH\ W HG-G' HRHP BHJ DG DV IMICRAUHE HAGW 1IQ WH SHIRG/ $VR ' HRHP BHJ DG \KH
URNIRNG CP RXQADY GAMLIP LOHE SXUXDQAR 35 & WIMRY @Y VVRUBG

5 HBYDQ/ABS & O \/DQG U XOMRQ/ BMMPAKHERP SO0 V35 & \KEMADY $ YDRQGKDQIKIL |URP WO/ HUKY) DSRWMROR IWCHADAHN HIXLYDBQAR IWDMRY WAHYHDQG
(W VKDUH FOSIMID \R WH & RP SDQ W \KDUHKRTHY LOWH I RPP R G0V DEYDIRHY RUFDK GYIGHIBY 2 QD 35 & HMMYY DFRXP XOWM5 SUR WP D' BH GMMEXAS DV AYLGHIG \R \WH

&RP S0 TV \KDHRTHY Z AWRAWKH FROHOAR D WG SDW $VR ' HHPEHU 53¢ VREDUMMARG QRADXHN TP RXQMS \R G
UAGHRRYHD

127( +121&21752// .1* 17(5(67

$VR ' HHPEU " U<X=KRX IRP HJAURRUDGGIRP HUFR AH H HXAWHRILIFFUR * HH RRPH ZKRRZQ/  ROKHHDAW LQMIMAVR * HH RRP H Z KIFK L
QRMXQEHIWH&RP SIQ VFRQWRD' XUQ) WH\ HOWHXGHG' HHP BHU DG \WHERP SI) GGQRAIIBFDMO) GHARWOWG! RLIQPXUMER WDQMMRQ AN H

R \WHQRIFRQARTILY [QMIWKRTHGHWR IWLTELON RADM\ \RHHGH AW

127( +&21'(16(' ).1$1&.$/ ,1)250%$7,212) 7+( 3$5(17&203%1<

SXWXOQNR WH UBTXLP HOWR 5 XGB! D FOG H RSHXDIRG; WHRGOHSILOGRAOOQRP DIRQR \WH SDBHOAFRP SO0 \KDDEH [ LBG Z KH \WH
UMMPRG GHADKMHIVR FRORICDMGVVEMADY H FHG  SHHQAR FRORIEDAMG GHADMHIVDVR WHHIGR WHP RMBHFHQ® FRP SBIAG | VDO, HIU ) RUSXSRAVRL LY ARV
UMMPRG GHADXHV R FRORICDAMS \KEMGDY \KDIDP HIQ WDALP RXQAR \WH &RP SO0 IV SURSRWRDM \WKOUH R GADRHIV R FRORIEDAG \VEMADY  D\MILQMFRP S0
HIP LQDIRYY Z KIFK DVR \WHHIG R \WH P RABHFHQAYVADO, HOUP D GRABH DO HUHG VR \KH SDUHOWFRP SIQL B\ \KEMGDY LQWHIRP R GO/ DD/ RUFDK GYIGHIB/
Z WNRAWMKHFRQHWR DMLGSDW

7KH&RP SIQ SHURLP H5 D \MARQ WH UAKIRAG GHADAHV R FRORICDMG \KEMGADY 1Q CAFREIGFH Z W \WKAK WXL HOADQG FRIFOGHE WDAMZ D QRACSSOFCE®! \R \WH
&RP SO DV\KH WMANG GRADAHVR \WHERP ST V358 \WEMADY AGQRW FHG R \WHFRQRIEDME GHADMHVR WHERP SDQ \WHIH RUH \WWH FRQGHHG | LCDGRLDC
WA HOVI RAWHSDUHNVRP SDQ. KDYHQRABHHQUTXLHG




$9%/21 */ 292 &$5( &253 $1' 68%6,' ,$5,(6
127(672 &2162/," $7(" ),1$1&$/ 67$7(0 (176

127( +&21&(175%$7.216

&XWRP HWV
7 KHIRTBRZ LQJ \MEGI VAV R LQ RUP DINRQ DV IR HOFK FXWRP HAKDNTHRRXQIMG I RU RUP RIHR \WWH&RP SDQ IV URYHHI ROWH\ W HIG-G' HRP BU DG

<HW/( @5 HRPEU

&XVRP HJ

$
%
&

TZRPAMRP HY R Z KK RCHLY D UHDWS SOV DG \WHRKHULY DWILG SDW Z KRHRXWIRQE Q) WHRHYDE®! CHFRXQMG I RU RUP RIHR WH&RP SOQ VRBECRANBECQ) UH/

UFHYCEGIDN HAHP BHU CFFRXQAGI RU R WWH&RP SDQ V\RBCRAMBEQ) UHQAHFHYCEGIDN HHP EHJ

7ZRPMEP HY R Z KIFK RGHLY D UHIAG SOV DQG\KHRKHULY D\MLG SN Z KRHRAMBQEQ) BFHYCEGIDFFRQMSIRU.  RUP RIHR WHERP SIQ VVRBCRAMBRAQ) UM
UFHYCEGIDN HHP BHU CFFRXQAGI RU R \WWH&RP SDQ V\RBCRAMBEQ) UHQAHFHYCEGIDN HAHP BHJ

BXSSTHY

1 RKSSIHULFFRXQAMGIRU. RUP RIHR \WH&RP SIQ IVSXUKDHGUQ) WH\ HAWHGG' HAHP BHU DG

127( +6(*0(17.1)250$7.21

) RUWH\ HUHQGG' HH-P BHU \WH &RP SIQ RSHIDMG LQ R UERWIEGI BMGHW\HIPHQN  \KH UDDSURSHW RSHIDMY \HIP HQVDQG  \WH P HAFDOUHDAG

FROMXENY VHYLFHY/ VP HOW7 KH&RP SDQ 1 U-SRVEEBI VI P HOWV DUH DAL EXMQHW XQWWKDAR | HUGL HHAHYLFHY DG SIRGEN 7KH  DUHP DO HS\FEDIDAMY EDHGRY
\WHI XQEP HYBOA | HHIHVIQWHURSHIDIRQY

* XHWRWH ZIQAQ) GZ QR \WH P HAFDOUHIMAMG FROXGNY) VHYLFH/ \HIP HOAIQ WH&RP SO0 GHGHE \R A-DVH DIDRSHDIRY/ R WY \HIP HADGE QR RIHUKDY Q)

P DMIDOUAYHRHY RUH SHRAY LQ KLY VHIP HQAVS V D UAXGVARP P HAQ) 1URP WH | LIWWDOWUR WH &RP SO IV FKIH RSHIDIY GHAMRQ P INHUQR GRQIHJUAMEZ V
P HAFDOUHIMG ARQKANY) \HYLFH/RSHIDMY UAKOV

2Q) HELOW WHERPSI) SXUKDHG R/ CEGHYIAV0 62 &RPP HAQ |URP WHSXUKDHGEDM ) HEXD WHERP SI) LVERMHIQ\KHP DIIHP HYWR
/ CE 6HYIFH/O0 62 * XUQ) \WH\ HIUHQB-G' HRH-PEHU WH&RP SI) RSHDMS LQ\E R WHBRMEEGI EMCHW VP HON  \WH UDDSURSHW RSHDIY \FHIP HQAVDQG
OERDRY WY \HYLEH/ VHIP HWZ KIFK FRP P HIFHG Z W \WH SXURKDH GDM ) HEDTY MQFH/ [E 6HYLIFH/0 62 VRSHDIMY UAXWVOH BIXO® WYL HGE \WH

&RP S VAKH RSHIDIYY GHAMRQP DNHUWR P DNH GHAMRQY CERAIHARXUA- AR EH DERFDME VR \WH I P HQADQG DAHW W SHIRP DFH 7KH&RP ST UIX@® WHYLHE V\RH
RSHIDAY UAXWDQGSHIRP DOFHR / CE6HYIAH/0 62 Z KIFK IVRHERP SO fVOQHNAW P HKRGLOMHKAH
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, QRUP DNRQZ 1\ UASHRAR \MHVH UHBRUBE® EXMGHXAFI P HOWVI RAH\ HWHGHG' HAHP BHU

5 HDOBURSHWY UHQBCUHYHOH
5 HDOBURSHW RSHIDAY H SHOHY
5 HDOSURSHW RSHIDAY LGFRP H
/ RWIURP HINXW P HNRGLOYMHWY HQV / CE 6HYLFH/0 62
2 \MHURSHDY H SHOH/
2\WHU H SHOH LGFRP H
, QRUANH SHOH
2 \WHULGFRP H
1 HABRW

5 HDOSURSHW UHRBOUHYHOH

5 HDOSURSHW RSHIDIYY H SHOHY
5 HDOSURSHW RSHIDIYY LGFRP H
2 \WHURSHDIY H SHOHY
2\WHU H SHOH LGFRPH

2 WHIGFRP H
1 HARW

, GQNICEBIEY QYHG\RILEGIDMAVDY H-P B

DG ZDVDVIR®BZV

<H @' HHP B

5 HICBURSHW [ LE6HNAY
2 SHDINRYV 0 62 &RBRADM 2WHJ

7RED

<H Q3G' HHPEHU

0 HAFDCh HDAG
5 HOOBURSHWY &RONKAY
2 SHDIRY/ 6HYFHY &RERDM 2\

7RED

' HHPEU

' HRPBEU

5 FDOSURSHW RSHIDIRYY
0 HAFDOUHIDAG FROXAY \HYFHY
&RSRDM2 \WHU

7RED

, GQNVIDEGIEY) QYHG\RQILEBIDMAVDY H-P BU

' HHPERU

' HRPBEU

8 QUNGO\DRY
&KLD
7RED
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2 SHDWY / HDWE&RP P IW HQWV

7KH&RP ) 1V D SOV \R GDAHY IRJRILFH \SIAH 7 KHH GDH DIUHP HON Z LaDH SIUH WURKIK ) HEDW 5 HQWH SHQH XQGHU DDRSHIDMY GDFY [P RXQAMS \R
DSSWY LP DMD DG IRUH\ HWHGG' HRHP BHU DG UAS-RLMHD
6XSSBP HABCFDK | GZ. LG RIP DARQUHDMGVR DAY RAH\ HIWHGHS' HHP BHU DG LWDVIR®ZV

<HW/( QG5 HRHP B

&DK SOGI RUIP RQNIGFOG-GIQWHP FHDXUHP HIWR GDHICEOMNY
2 SHDMY FDK | BZ VSOGI RURSHIDIY BDH

5LIKWR XVHDXHVRABCGHELOH FKOQIHI RUBDHREQI DR
2 SHDIY GDH

7 KHIRTBZ LQ) \IEBI\XP P Dl H\KHGDHWLP DG AVARXQAIDMI RAKHSRP SDQ (VRSHDIY GDHDVR ' HAHP BHU

2 SHDNY / HDH
T HIKMGDHDIHUWP DQQ) GDHWMP 1O\ HOY
: HIKWGDYH DI HAVARXQNDM

7 KHIRTRZ L) \BEGI\XP P Ol H/WHP DU R GDHOHE O XQAHIRSHDNY GDHDVR - HAHP BHU

) RONH<H( QAQ) ' HR-P EHU 2 SHIDIY / HDH

7RECBDHSD P HOV
$ P RXQNWR GDHSD P HQVUBHEUHHAY) LOMBXNV
7RECBIHHIANDOHR RSHIDY GDHICH DN

SXUHINBRYRY
/ RY WP SRR
7RED

- ROM HOMUH: $ YCRAV94RAHCRHY, OF

2Q-X0 WHERP S IRPHEDZKR® RZHGVEMADY $YIRWURAHFH,F *$YIRW D1 HYOED FRERDIRY Z KIEK | REAKY RQ CFFHBLDAY) FRP P HALC
CRRYLANAY UHIDMG \R FHIXO@UWHDBLHY DY/ Z HIDY FHIXOULP P XQRAHIS LGFOAQ) &$5 7 &$5 1. 785 7 DOGRAHY : KHDIRP HG $ YORIY Z DV GHLIGHG \R LOA DM DQG
ROWP 1] H\KH &RP SO W JGEDOVALHLE DG FOQFDOWRXUAHY R | XUHU DEYDRH WH XVH R FHIXOUAHISHY AR \WDARHAEIO FOGFHY KRZ HYHUWH &RP S LV QR RQIHU
SXUKQ) DY FRP P HADODRRWAY Z W UASHRR FHIXOQULP P XCQRKHIS, DOG&$5 7 1Q SDMAXDUS VR $ SUO WHERPSIQ RZQ/ R $YIRWDQGS UEHDI
YARKHIBHWAY/ 1P WG 36 EHDIVURMHIS WY RZQ/ R $YORW $YIRWRZ QY R WHFCBABOWRANR $ YCRY 1 DOMY) YRAHIFHY/ V8 DFFP S0 LGFRSRIDMS
LQWH35& RQO D 3$YORIV1 DQMY Z KIFK R RZ Q/DSDMMIGLY RAFRQUGHHG DQRSHDNY HOMWY
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- ROM HOMUH+ $ YORWO4RAH, F  FRWOXHG

7KH&RP S VUTXUGWRFRQUEXM P LAIRY RUHNAYDBAQS 0 % LQFDW DG RIVHIYLFHY Z KIFK KDOEH FRQMEXMG LQWEGRKHY EDHG ROP LOMRGH/AR EHGHMP 1GH5
MQO B $YORIWDEGWHERP S0 1QZ UMY \KEMPAR WHERP SDQ VDK UAHYHY . IMQ @DV $ UBHDIYARNHISHWA/\KDIP DNHFRQMBXMROR P IRQLQWH
IRP R HIMIY LORD/ LFHQHS JUHP HOAZ LKS YORW JUIQICY $ YCRIY DQH FOMYH U KWIIG QEHOHLO & KICDWR IVWAKQRBU\ DG LQMIBRMICSURSHW SHIEQQ) \R&S$ 5
7&%$5 1. 7&5 7 XQYHIOOAHIXOULP P XCRKHIS, WAKQRRI\ D500 DEAMRIOMKQREI\ GHYHESHGLQWH I XMUHZ LW \MIP VDG FROGURQY\R EHP XD DIUHEXSRQ
WH&RP SDQ DOG$ YORADQGVHYLFHY $ VR WHADMKHBR \WH/ LEHOHS JUHHP HWDVQRABHHDI QDT HGE, \WHSDLWAY

,QBEAWRY WH&RP S LV URERQUE®! | RUFRQUEX\NY) UHIMMUHG FDBMUOR 50 % OSSP DMD P LARY IRUZRINQ) FDBMBDSXERH/ DY HIAUBHG B GFC
UHIXDNRQ Z KIFK 1Y CRABAMIXUHG R BH FRQUIEXRG LP P HADMD DG Z L@EH FRQMEXWMG VXEMPAR WH&RP SOQ IV AVFHIRQ $ VR \WH@OMKHIR - $ YORMWA CRMM WY KDYHEHHD
QP MWGWRWKDAR DSDMUKRTQ) FRP SDQ DOGWHIHLY QR REHUCRRMW RUSDIQHG FRQMEXWRV/1Q

127( +68%6(48(17(9(176

7KH&RP SIQ HYDOOMS \KEVHTXHNAYHON DOGWIQURNRQ WDWRFFXUHG D WUMKH EDDIGRH KHAAEDM XS \R \WH COMWDARH | LCDGRLDOWEBIAP HOVZ HMH IMKHG YDVHSE XSRQOWLY
UM RMHMDQD/GHAUB-GEHDRZ \WH&RP SD) AGGRAGHOMN D \KEVHMXHIWYHIVWDIAZ RXTS KDYHUHNXLHE D3R HONRUGMVFRXUHLOWH | LADGADONBA HOV

0 DK &RQYHIAE®1 RM) LODCAQ]

,Q0 DK WH &RP SIQ HOAMMG LOR VHRXUMW SXURKDH DIWH-P HQAZ WK D GEHU \WH 20 DK / HBH) DG FRHG RQ WH IWKOGFH R HIRUVHRXUG
FROMMEBISURP MRY QRMLQWHSUGASOIIP RXQR WH0 DK 1RM  D/Z HODARHIMBOFHR \KOUWR FRP P RQWRAN DVDFRP P W HQWVHHDOG
Z DUDON | RUWH SXUKDHR XS \R \KOU/R WHE&RP SO0 VFRP P ROWRAN 7KH&RP SO0 DQG LW \KEMADUHY KDYH DOR HIMHG LR VHRXULY DIWH-P HON FUDIY D
VHRXULN LOMIXNQ FHIEQ SURSHW R \WH&RP ST DOG LW \KEMADUHY R VHRXUH WWH SURP SABD P HQVSHIRUP DFH DG AVAKDUH QI X@R DR \KH &RP SO0 1 REQI DARY
XQ@EHMHO DFK~ 1RM
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7KHIRTZ IQ) WP P DY Z KIFK LQFOGHY CESTFTEGISIRYIMR/R \WH' HIY OH* HHIDOSRSRDMRY/ [ \KHE' * &/ GAUEHYP DAMIDOSIRYIMRQVR \KHFOSMIDWRAN
R $YDRQ* GERROHARS 3ZH 3XV RANHI&RPSIQ” DQGLYIQMIG-GDVD\XP P DY RQD DQGWHH RUHLY GRADFRP SBIMGHAUSWRQR RAUFCBABDWEAN 7 KHGHAUSIRQ

R RXUFDSMIOWRFN OQG SIRYIMRQY R RAUCP HIGHS D06 WAWBIAG FHWIFDM R LGFRSRIDIRY D/ [P HIGHS \WH3 &HWIFDMR DG RXUCP HIGHS DQG WMBAG
BQZV WH3A@ZV DH\KXP P DUHY DQG DUH TXOM LHG HQMHD B\ UH HIHH VR \WH & HWIFDM R, FRUSRUDINRQ DG %8 @ V Z KIFK DUH LGFOXGHS DV H KIEW\R RXUS QQXOC
SHERWRD)RP . R ZKEKWY/([KEW  1V/DSOW<RX KRGS UM \WHHGRRP HOVI RUDGRAUSIROR WH UKW UMEWNROY DG REQI DNRQY/ UHIM) \R RUFCSMIC
RN
* HOH.DO

: HKOYHRHFDWR \FRXUMAY BIMMIGXQGHUBHAIRD R WH 6HRXUMIY ( [ FKDQIHS PAR D/LP HIGHG \WH3 ([ FKOQIHS PV Z KLFK LV RXUFRP P ROWRAN SOU
YOOH SHMKDH

2 XUEHWIFDMR , FRERUDIRQ DAKRU] H/ XV VR IWKH XS \R | LYH KXQBHG P LARY \KDUW R FOSABOWRRN  SDUYDOH SHUNKDM R ZKIFK L IRXU
KXQRUHE QGHW P LAIRQ \KDUA/ DUH GALI QDG DV FRP P RQWRAN. SDUYDDH SHUWDOH OGG L ILYHP LEIRQ \KDUA/ DUH GALI CQDAG DV S HWHG
BN Z KIFK LGFOGY [ \KIUA\KDMDYHEHHR G QDMG DB HIEY/S & RMHMEGIZUH HIHG6VRAN DADWBIAG YOOHHDTOR SHMKDH DG \ \KDAWD
KDYH EHHQ GV QDM Dv 6 HIHY % & ROYHME®! 3UH HUHE WRAN - DAD WBIMG YDOH HDXOOWR SHMKOH \WH\MP VR Z KIFK DUHVR EHGHMP IGHG 1URP WP HWRWP H B\ RXU
EROGR QURRY
&RP P RQBWRN

N TeocY,

7KHKRTHYR RXUFRP P RQWRAN DUH HQM®BG\R UFHYH WDBED RMR WHIXQB/ GI0ID DYDMEG! D) GYIGHIB/RD U DQGDVGHFIWGE RUERDGR GUHARY RUD
GO DAWRU] H5ARP P WHR RXUERDGR QUHRRLY \KEMRARDD SUH HHDOAYIGHIG RURKHUWIKWR WHWHD RAMBOEQ) SUH HIHGWRAN

ORI 5LIKW

( CAK \KDHR FRP P ROWRAN HW®WWHKRTEHY R RXUFRP P ROWRAN VR RIH YRIMSHAVKTUHRQ DTP DL \KEP WWGVR DYRME! RXUMBANKRTHY LFXQAQ) WHHBRIRQR
AUWRRY SIRNGHS WDNVXQBWRKHZ MHUHNXUBGE @7 KREHYR RXUFRP P RQWRAN [UH GRAHDMBG\R YRMRQ DD [P HIGP HQWR RAUGHWIFDMR |, FRISRIDIRY RURD
DQ P HXGP HQAR DFHWIFDMR GAUDIRYVR 0 HIH/R XQGMIQDMS SUH HUHGWRAN WDAHDMAM/ARBD \RWHWP VR RGHRUP RIHRAWMEBEQ) VHIH/R RAUSHHIG
RN L WHKREHYR \KAK O HANG VLY DUH HQM®BG HWHVFEDUDAD RAVRIHAHUDY DFOW Z MW WHKREHYR RGHRUP RIHRKHKAK VLY R YRIM\RHU-RQ SXUXOQAR RXU
&HWIFDMR , FRERIDIRY + REHYR RXUFRP P RQWRAN GR QRAKDYHFXP XOUYHYRIY WKW

5LIKWS8 SR/ LTXIAMRQDQG' LWROMRQ
,QWHHYHR DANXEDIRY GWROMRQRUZ IQAQ XS R \WH&RP SIQ WHKRTHY R RUFRP P RQWRAN DUH HQVBG\R UAHYH IDIE® WHGHADAMHVR WH&RP S

DYDLOE® | RUGMMEXIROWE RUMBANKREHY O WAKHSD P HWR  DIGHEW DG RAMHUQCELONY DG \KEMANR D). SUH HQIMORURKHUWKWR 0D \WHD RAMBAQ) SUHHIHG
RN




2 \KHJS LIKW

+ ROHYR RXURRP P RQWHHAN KDYH (R SUHHP SIH \EVARUSIRY  UHE-P SWRQ RUFRQYHMRQ WKW 7 KH WKW SUH HIHAHY DG SUMGBIH/R KRGHY R FRP P RQMIRFN DA
\YEVRAR OGP D BEHDGYHYHD DIHAMGE \WHUWKWR WHKRGHYR WKDBWR DR VHIH/R SUH HIHGRAN\WWDAZ HP D' G-V QDM DG IVKHLOQ\WH I XVUAH

SWHHIHG 6N

, QCFFREHZ W RAUSHWIFDMR , (FRERIDIRQ RAUERDG R QUHRRLY LY DR H5 VR GUHRAAKY R WXH VKDY R XQE-MI QDG SUH HUHG WRAN LQ RCH RUP RIHVHIHY
Z MKRWXRANKRGHJCESURYDD 2 XUERDGR - GUHARLY KDY WWH GVARHNRQVR GHMIP LCHWH WKW SIHHHAY SUMGIHY DQG BMMRNRYY LFXAQ) YR WKW GYIGHG WKW
FRYHMRQUUIKW UWHSXUAKDVH U KW UHE-P SWRQ SUYLGI HY DG M @MNRQSUIH HIHA R HRKVHIHVR SUH HIHGWRAN

7KHSXSRHR DXWKRU] 1Q) RAUBRDGR - GUHRRWYAR EWAH SUH HIHG RN DG GAMUP LCH IW U KW DG SUH HHRHY VAR HIP LCDMGHDY VDARADMS Z W DMRFINKRGHUYRM
ROVSHALLF MXDEHHY 7 KHIMWXOAHR . SUHHWHGWRAN Z KIGISIRYIGQ) | Bf LHOWY LQFRQHRANRQZ 1M SRIMER CFIXAMMRYY | XMUHI LADEA Q) DG RKHJFR SRIDMSXUERHY FRXG
KDYHWHHIHAAR P INQJ WP RIHQAL I LEXOVRUD\KILG SO \RR CFTXUH RUFRX@ GVARAUDIHDWILG SDW [URP VHHNQ) WROFTXUH DP DVUMY R RAURXABRAQ) YRIQ) WRFN

6HIVS &ROYHIMEDI3 IH HILHGE6\RAN
CIMEHY

7KHKREHYR RUGHINS &RQMINEG! 3UH HUMHG 6\RAN DUH HQWBG R UFHYH DOGWH&RP SDQ WKDDSD  GYIGHIB/ROWKOW/R 6HINVS &RQYHWERI 3UH HUHG 6\FFN
HIX0O RQ DQ DVLL FRQYMHIMG R FRP P RO WIRFN EDLY GMHIDEQ) |RINKAK SXERH DY FRMHMRQ @P MIMRQY VAR 1O WH &HWIFDM R * HUJDIRQ R RUGHINY$

&ROMHMEGI3UH HIHGE\RAN \WHS 6HINVS &HWIFDMR ' HUICDIRT R DQGLOWHVIP HIRWP DV/GYIGHIE/CRMOD SOGROWDM/R \WH&RP SDQ VFRP P ROWRAN Z KHD DY
DOG L KK AYLGHIG/DHSOGROWKIW/R \WHFRP P RQWRAN 1 R RMHUAYIGHIG/ WKDIEH SOG ROVKDW/R 6HIHYS &RQYHWERI3UH HUHG 6\RAN 7KH&RP SDQ Z LAOCRARD

D0 AYIGHIG/ROWFRP P ROWIFFN XQBWARH&RP SDQ P XAEHRA® FRP STH/Z W WHWP VVHWVRW LQWHGHIHVS &HWIFDMR * HLIQDIRQ

ORI 5LIKW

7KHKREHYR RAUSHINVS &RMHWEBI3UH HUHG 6\RAN Z LOKDYHQR YR WKW H FFBWD/REHE NMHUTXUGE WH' * &/ 1 REMWMEAQ WHIRWRQ) DVaRY D/
DO KOWWR 6HINS &RQHINEGI 3UH HUMG 6\RAN DUH RAMBOEQ) WH&RP SO \KDIDCR/Z LWRARH D LUP DAYH YRAM R WHKRTHYR DP DWW R \WHWHD RAMBOAQ)
\KIBWVR 6HIN/S$ &ROMHME®! 3UH HUHG 6N YR DV DW-EDDMFDW D DOWJRJFKOQIH DGYHYHD WH SRZ Y SUH HIHIFHY RUWKW JLYHD VR \WH 6HIHVS & ROMHMED!
3UH HIHG 6VRAN LQWH 6HIHVS SHWIFDMR ' FU@IRY E LGFUDHWHQ® BHUR DRI HS WKDWR 6HIHYS &RYHWEB! 3UHHWHG 6\WWN  F DR H RULXKH 0D

DEAUMRDOFDW RUVHIHYR - FOSMBOWRAN \WDADCNY VHIRUVR WH 6 HUHYS & ROYHNEBI 3UH HUHG 6\RAN Z W UASHAR WH AMEB-MRO R DAVHIVRQ ATXADIRQRU G HOMULQR
D0 DIWHP HYZ W UWASHAARDY R \KHIRMIRQ)

5LIKWS SR/ LTXIAMRQDQG' LWROMRQ

,QWHHHIR DANXEMRY AWROMRORIZ LQAQ) XS R WHERP ST WHKRTHYR RXUBHIEYS &RQMHNE®I3UH HIHG 6\BAN Z LOEH HQNBGR UFHYHRXAR \KHDWHN
DYD.OEG | RUGMUBMRQVR WHWENGRTHY L OWUDQG\KEMPARWHSD P HQAQIXTR DOIP RXQNUHTXLHG R EHAMMEXMG\R WHKRTEHYR DGRMHURDWRUVAINVR RAN
R WHERP SO0 WN.Q RQOMXADMRYSURUDGLQSUH HHFHWRWHE HINY/S & ROHMEBIZUH HIHGE\RAN LU UDEE® Z W DY FOWRUMAIHVR WRAN INGQ) RQOTXADNROR)
SOUMNY Z WK \KHBHIHYS & RQYHWNEBI 3UH HUHG 6\RAN DG LLL 1Q SUH HIHZFH DOG SURIMY VR WH KRTHY R \WH\KDUWA/R \WH&RP SO0 IV ARP P RQWRAN DD CP RXQAKIXODR RH
KXQEHG SHIHQWV R \KHWBAG YDOHR \KH 6HIHYS & RQYHWNEB! 3UH HHG 6VRAN DQG QR P RUH LQ SURSRUNRQ R \WH | XADDQG SUH HIHQAODP RXQKDADTVKOUA/ R \KH

GHUVS &RQYHWEBI3UH HUMHG 6V DUH HOMGBG R UFHYH 7 KH&RP SIQ \KDOP D7 UMK CQRIFHR [0 ONXENRQRABWWIQEHQY @D VSURARWHSD P HQWEDM
BARGWHHOQ \RHIFK KRTHUR \WHEHIN/S & RHMEBI3UH HIHG6\RAN




SRHMRQ

( CAK\KDUHR RAUBHURYS & RGBS UH HUHS 6 VRN WKDTEH FROYHMEGILO CFFR EI0FHZ W WHEHUIEYS & HWIFDMR ' I CDARQDGGWHL DUGDT 6VRENO DUNAN [

5 XBV DAMKH ROMRQ R WH KRTH LQR WDAQP BHUR WO/ R FRP P ROVIBFN \XEMRAIR WH QP IRV VAR LQ 6HIHVS &HWIEDMR ' BLUIQIRYY GAMP IGHG B

AYLAQ) WHWEME YDOHR VXA WKDHR 6HIHVS &ROYHMEDI 3UH HIHG 6VRAN B\ \WH FROAMMRQ SUFHVEWRIW LOWHGHIHVS &HWIFDMR ' HUJQDIRY 7KHKRTHYR RXU
BHIN/S &ROMHWEBI3U HIHGEWANP D HIHFAWRQMHURY/E. SIRMAQ) XVZ WWHIRP R FRHMRQGRIFHDMAKHGDVS GQH $ \RWHBHIEY/S &HWIFDAMR ' BLICDIRD
7KHKRTHY P D FROMYAGKEK \KDLUY LOR\KDUWYR \WH&RP S0 VR P RQMIBAN DAD FRQHMRQ SUFH SHAMOHHDOOR \WWHIWDAMR L RHGRMU DG L QQHV
SHR-QV R WHFBMQ SUFHR WH&RP SO0 1V FRP P RQWRAN RQ 1 DVADT RQWHE SURUVR UFHSAR D FRQMHMR GRIFH \XEMRIR DAY HOAYRUMRAN \GOW DQG
\IP L@OUP DALY , QDEAURY | RTBZ LG WHLQWIOFROMH MR GM WH KREHUDI U/ AKDAME LOQRAEH HOMBG\R LODQ. FOBREIUP RN VHID QP BHUR FROHMRQWKDUVIOR
\WHRSHOP DINHAQDQLP RXQW FHAQ) PRAWIQWOSHAHQN R WHQ®P BHUR  FRQYHMRQ WKDUH WACEBI XSRQFROMHMEROR WHEHIH/S &RQHWEDI3UH HIMHG 6\RFN
WHOKHIBE, \KFK KRTHU

6HIH/% & RQMHINEGI3 UH HIHG6\RFN
" MG/

7KHKREHYR RXUG HIH 9% & ROMHINEGI 3UH HUHG 6 VBN DH HOMBGWR BFHYH DQG\WHERP SDQ P XWASD GYIGHIB/ROWHWKDMWR  RXUGHIHY %6 & ROMHMEGI3UH HUHG
6VRFN HIXDO RQ DQDVLL FROYHWE R FRP P RQWEAN EDLY GMHIDEQ) |RUVKAK SXERH DO FROYHMRQ @P MRV VTR LO\KH 6HIHY % &HWIFDMR * FUJDIRY D/
HIQGEHRZ \RDGLOWHVP HIRP D/AYIGHIG/CRXDI SIGROKDMR WHERP SO0 VAR P ROWRFN Z KHQ DvDQG L \KAK GYIGHIB/DHSOGROKOMR WHFRP P RQ
VBN 1 R RKHU GYIGHIG/ Z LGDEH SOIG RO KDWY R 6HIHY % &ROYHWEG! 3UHHIHG 6N © HZLOQRASD ) AYIGHIB/ RQ RXUFRP P RQ AN XQBW WH &RP S
P XGEHRA® FRP STH/Z WM WHWLIP VVIVRW LQWHEHWIFDMR * HLI@DIRQR RXUBHIHY%6 & RMHWEBIZUH HUHGEVEAN WH? 6HINV96&HWIFDMR * HLICDIRY

ORI 5LIKW

7KHKREHYR RXUBHIH/% & ROMUNEBI3UH HUHG 6\RAN Z LAKDYHCR YRIGY WKW H AHBAD/RAHZ DMHUTXUWGE, WH' * &/ 1 RELKWENEQ) WHIRMIRQ) (QDEAURY
D/ D/DQ \KDBVR RXUBHIHY % &RQYHWEDI3UH HUHE 6VRAN DUH RAMBOEQ) \WH&RP SDQ \KDIGRAZ LWWRXKH D LLUP DAYHYRMR WHKREHYR DP DVUMW R \WH\KHD
RAMBOAQ) VKOW/R WH G HIEY % &ROYHME®I 3UH HIMG 6\RAN YR D/DVFEDDM DY D DOMIRIFKDQIHDGYHYHD WHSRZ HY SUH HIHIFHY RUWKW I LYHOVR WH 6 HIHV %
&ROMHWEG! 3UH HUMG 6VRAN LQWH 6 HIH/ % &HWIFDMR ' HUIQDIRY E LGRFDHWHQ®P BHUR DARRU HS\KDW/R 6HIHY % & ROMHMEGISUHHIMG 6WAN F H FFBAZ W
UAGHRWR WHBHIHYS & ROYHME®I3UH HUMHG 6VRAN DARRL] HRULWAKH DQ DEAWREDORDW RUVAIAVR . FOSMIDWREN \WDAIDONY VHIRUVR \NH 6 HUHY 9% & ROYHME®! 3UH HIMG 6\RFN
Z W BASHPAR WHAVMEXUROR DVHIVRQMIXEIRORU G HOMIQR D) DIUHP HYZ MW UAS-FARD) R WHIRMHRQ

5LIKWS SR/ LTXIAMRQDQG' LWROMRQ

, QWHHYHIAR DANXADNRY WHKRTHY/R RXUBHUIH/96 & ROYHMEBI3 UH HIHG 6\RAN Z LOEHHUMBG\R UFHYHRXAR \IH DXV DYDOEG | RUGMUBEXNRQVR WBANKRTHY L
D\MUDQG \KEMPAR WH SD. P HQNQ I XE@R DIICP RXQIV UTXLUHG \R EH QMMEXME \R WH KRTHY R DQRKMHUFDW RUVHIH/R WBAN R \WH&RP SIQ UON.Q) RQ ANXGDIRQ SURU
DG LQ SUH HIHRH \R \WH 6 HIEY % &RQHINEG! 3UH HUMG VRN LFOQQ) \WWH 6HIHYS & RQYHME®! 3UH HIHG 6\RAN LU UDBE® Z WK 0Q FOW RUMHINVR AN DN RQ
QXEDIRQ RQ SOUMW Z [\ \KH 6 HUHY % & RQYHMNEB! 3UH HUHE 6\RAN DQG LU LQ SUH HIHIFH DQG SURIMY VR WH KRTHY R \WH\KDWW/R FRP P RQWWRAN 0D [P RXQAHNXODR RH
KXQEHG SHIFHW R WHWBAG YOOH DG QR P R LQ SURSRMRQ VR WHI X@DG SUH HHQMICTP RQAKDADIKOWA/R \KHEHUH/96 & ROYHWEBI3 UH HUHG 6\RAN DHHQNBG
R UFHYH 7KH&RP SIQ \KDOP D7 UMD QRIFHR D \WFAK ITXEDNRQRABW\MIQEHON @D VSURAWRWHSD! P HOADMWBAG\RHIHO \R HIFK KRTHUR RUBHUH/%6
&RQMWEBI3UH HIHG6\RFN




SRHMRQ

( OFK WKDUH R RXUGHIEY % & RQAHWE®! 3UH HUHG 6\RAN \KDIDEH FRQYHMEG! LQ CFFRUEIGRH Z WK \WH 6HUHY % &HWIFDM R HLICQDIRQ DG \WH 1 DVAT 6\REN 0 DN/
/ MY 5 XBV DAKHRWROR WHKREHU LORWDADP BHUR \WKDUWVR FRP P ROMBAN \XEWRAR \WH TP NV VHVRIN LO 6 HIHY % & HWLIFDMR * FICDIR)GAMP LGHG B
AYLAGQ) WHWEIMG YOOHR KA \KDUHR 6HIHY % & RYHWED! 3UH HIHG 6VRAN By \WH FROHMR SUFHR WH 6HUEY % & ROMHMEGI 3UH HIMG6\RN + RTHYR RXUBHINY %
&ROMHMEG! 3UHHIHG 6N PD HIHAFRHMRY B SIRIAGQ) WH &RP S ZIW WH IRP R FROMMR) GRIFH DMFKHS D/$QCH $ R \WH 6HIEY % &HWLFDM R
" HUIQIRY 7 KHEHIH/96&ROYHINEGI3UH HUMG 6\RAN Z LOEHFROMMEGIQR\KDB/R \WHE&RP S VFRP P RQWRFN DAD FRQYHMRQ SUFHSHKDHHNDXOOR \KEVRAWR
\KHDOWWA HOVVEWRW LOWHG HIHV96& HWIFDMR ' HUJDIRD 1 RELMNBIEQ) WHIRURQ) \WHKREHYR RXUBHIHY/% & ROYHMWE®I3UH HUMG 6\RFN \KDDRAGLHA® RJ
(QEWRA® VHD WO HJRJRNHZ MHAVGRHR DQ 6HUIHY/ 96 &ROYHME®! 3UH HUHE 6\RAN IWXHG XSRQ FRQYHMRQ R WH FROAMMRQ VKD RUSXXOQAR \KH ( T)W ( DLERAN
3D P HWV\KH 35 MRS 6HEXUMIY  Z WWRAWASRP S0 T SURUZ UKD FROHQVSURNGHS KRZ HYHU \WDAKH KRTHY R WH 6HUHY % & ROMHMEG! 3UH HWHG 6\N P D \HID
WD HURURKHZ MHGAVGRHR 5 HAMPWNG 6 HRXUMA/AR DQS$ |1 LIDM DY/GHLQHSLQWHS P HIGHG0 ,33 R DKREFUR 6HIHY% & RHMEDI3UH HUMHG 6\RAN Z LKRAVERP ST
SURJZ UMD FROHOVSIRYLGHS | XU WWDAKAK KREBHUSURYLGH XV Z 1\ SURP SWZ UMK GRIFH R \VKAK \MDQV HU LQFOAQ) WH (P H OQG FRQEPAIG RP DIRQR WHS 11 LAIDM
DO HIH DOG\KAKS | LODMWDOM HHH DI UHHY/LQZ UMEY) \R EHERXQGE! \WHWMWP VR \WHWIQERMRQ GRAXP HONVFROAP SDMGE WHS P HIGH50 , 33 \RZ KIFK \WHKRTHUR WH
B6HIHY% & RQYHWEBI3UH HUHG 6\RAN LYD SOV Z KIFK DI UHHP HQAKDEDOR EHSIRYIG-GR &RP SO0 Z W \KAK GRIFH - $ 1WLMHH SUDIROR \WDARHMEQ/ RAN 8 S SHURG \WH
KRTHUR WH 6HUHY % & ROMHWEB! 3UH HUHG 6\RAN DIBH\NDAMDOG DO R WS |1 LODM WDQU H3H/ \VKDIDGRAEH HQN®G R LO D). FOBIEDUP RN \HID QP EHUR \KDUWR
&RP SO FRP P RQ RN LR \WH RSHD P DUNHALQ [Q TP RXQAH AHHAQ) P RUH \KDQ \MD SHIFHQV R WH\REDQ® EHUR \KDWW R RXUFRP P RQ WRFN L\AKCE®! XSRO
FRQMYMRQR WH&RP SDQ FRP P RQUWRANWHQKHTBE, 6894 + RBQIV/ / & DQGIWDH LADM/

(1IHAWR $ XWRL H3 EXW8 QUWKHE 6N

2 XUDAKRU H3 EXVKQWWKHG\KDUR . FRP P RQWIRFN DG SUH HUMHG WRAN DUH DY CLOEGH | RUIXMUHLWKORHZ LKRXWKFFNKRTHUDSSURYDO\KEMAAR DD @ MIMRQVLP SRHG
B WHOAMY UTXUP HOVR \WH1 DD 6\RFNO DN KHVH DEAMRDOWDA/P D BHXVHG I RUD YUV R FRSRUDM | LGDFHWDQLRANRQY CFTXMMNRQY DG HP SR FHEHH W
SO 7KHH IMMEFHR DARRL] HE EXAKQMWHHE DG XQUAHYHG FRP P ROWRFN DQG SUH HUHGWRAN FRXTS P DNHIWP RUHGL I LEXOWRUGVARXUD H OQ DR SR REBEIQFRQMRCR XV
B PHIQ/R DS\ FROMWWIGUR IHU P HIHJRURKHZ VH | QDGAMNRY L Z HLIWKH SUH HUHG RN LOWKH | XMUH \WH AXOGRH FRXES DEYHYHD O HAARH YR SRZ HUR
KRTHYR RXUFRP P ROV DG \WH ONHIKRRG\WDVKAK KRGHY Z LAUHFHYHAYLGHIGSD P HWVDGGESD P HOVXSROAIXEDIRY

$ QU7 ONFRYHU3 LRYIMRYY

7KH' * & RAUGHWIFDMR ,FRERDINRY DG RXUYS O V FRQELQ SURYIMRQY \WDAFRXTS KDYH WH HIHAAR GHD LQ) GH HUKY RUGMVRXUDILQ) CORAMHUSDW | RP
DFTXLCQY FRQMROR XV 7KH SXSRH R WHH SIRVIMRQY Z KK DUH \XP P O HG EHBZ LY R QVARXUDIH FRAUALYH \BN-RYHU SUTAWAHY DQG LQDGHNXOM IN-RYHUELGY 7KHH

SURYIMRQYDUHDOR GHWLI GHEWR HIFRXUI HSHYRQAVHHN.GQY R CFTXUHFRQARCR WHERP SIQ WRI LIV CHIRIDMZ W RUERDGR GLHRRLY

6SHADO HHMQIV ( [ A-BWDVRKHZ VHUHTXUWHG B WM DG \VEMPAR \WWHUWKW UL 0 R \WHKRTGHYR DR VHIH/R RXUXQGMI QDMS SUH HUHG WRAN \SHADCP HHIQV
R RAUMEINREHYPD BHAOBGRY B WHERDGR GUHRRLY DAY SXWXDQAR D UHROMRQ CESSUIRYHGE. WHDH WP DAYHYRMR DP DMUMW R \WH' LLHARY \WHRLQ R LFH
7KHRGHR BMQAN DG OORKHIP DMWY/R SURRHGAUHDADY P HHMY) R \WHWEANKRTHY Z LOEHAHMP LGHSE DSBMGQ) RITFHUGAIQ@DMSE RAUERDGR GUHRRLY

5HPRYDOR ' LUHARLY 2 XUSHWIFDMR , FRERIDIR SRVGH/ \WDARUGLHARY P D BHUP RYHGRI® B\ \WHDI WP DAYHYRMR DP DNV R WH YR SRZ HUR WH
RAMBOEQ) \KOW/R FEBABDIRAN \WHQ HONBG\R YRMDADQHBRAIROR GLHRRLY , QDGAWRY) DABDIWWRW ILYH @ VSURAMZD) DQQMORNSHADCP HAMY R \RANKRTEHY
DAZ KLFK LY SURSRVHG \WWDAD QUHRRUEH WP RYHG 1 URP RILFH Z UMKD QRIFH R \KAK SURSRVHG WP RYDODG WH DEBIHG JURXQRY WHIR . P XWAEH VR \WH GUHRRUZ KRH
WP RYDLY L@EHFROUGH MG DAWHP HAMY)




GWINRTGHJ $ANRQ B\ : UWHD &ROHWVS Q  DRNRQ WDAMY SHIP LWHG \R BHVEINFD B RXUMBRNKRTHY B Z UMMD FRQAAZ DKRAMD P HAMY P XM LOXADIY  \WH
UANXUUHP HOWV DG SURAHEXUHAY VHVRIK LORXUE HWIFDIMR , (FRBRIDNRQ DGR @Y V

$G/DQFH 1 RIFH 5 HINXUHP HQWV | RUBVRANKRTHU 3 LRSRDY 2 XU%A OV HABEDVK D DEYDGFH GRIFH SURFHBAUH | RUMRANKREHUSURSRVOY R EH EURXIKVEH RUH D DQQKOC
PHIMY R WBRKRTHY [FOGQ) SIRRHS GRPIQDIRY/ R SHIRQY | RUHBAIRY \R RUERDG R GUHARLY 6\RANKRTHY DADQ DQQKOOP HHIG) DUH R CEGH\R FRUGHU
SURSROY RUGRP LQDIRQV\SHAI LHG IQWHCRIFHR P HAMY RUBIRXIKWEH RIHWWHP HAMY B RUDAKHAUHAIRQR RUERDGR GUARYRUE! DWRANGRTHUR UHFRUG RQWH
UHFRUG GDMI RUWHP HANY Z KR LYV HOMBG\R YRMDAKHP HAMY DG Z KR KDV GHIYHHGUWP HD Z UMK QRIFHIQ SURSHUIRP R RAUVHFUABY R \KH WRANKRTH IV LOMMRQ\R
EUQ) KK EXMQHWEH RIHWHP HMY 7 KRHSURVIMRQVFRXESKDYHWHH | HAWR GHI 1Q) XQMDKHGH VWARANKRTHUP HAMY) \WRRNKRGHUCRNRQ\KDATLHI DYRBGE, \WHKRTHY
R DP DMUW R RAURAMEQEQ) \KDHHIMBG\R YRM

" HOZ DH%MQHW &RP ECDNR VDM © HOM\EMANR 6HARD R WH' * &/ 6XEMPAR FHIBIQH AFBIRY/ 6HAMRD R WH' * &/ SUHYHQND SXETFO KHT

" HIY DHFRSRDIRDI P HYIDILQY) LOD? EXMCHNFRP ELCDIRG Z WD) 3 LOMMMGWERNRTH) IRAWUH  \ LI RGBZ LQ) \WH CDMKDARH SHYRO EHLP H DO LOMIIMG

WBFNKRTH XD \WH LOMIAXMG WWRFNKRTEHU DMIECHS VKA BV Z [\ \WH CSSURYDOR RXUERDUG R GLHARLY RUXQBWW \KH EXMGHW FRP ELQDIRQ LY CSSURYHG LQ D SUAFUEHS

P OQQHUS$ *BAQHWARP BCDIRY LGFOGHY [P RY RMHAKLQIV DP HIHJRUFRQRICDIRQLQYRYLQ) XV DG WH? LQMAXMG WRANKRTH) DOGWH\DBIR P RUH\KDQ WO SHIFHYY

R RXUDAHNV |, QIHZH.IO DQ? LOMMING WRANKRTH) 1VOQ HWY RUSHIRQEHHIADD RZQQ) IIWHRSHAQNY  RUPRMR RURMEDEAQ) YRIG) WRAN DGR
HOMY RUSHYRQDH LADAG Z 1M RUFRQARTIY RUFRRTBGE. \KFK HMMV RUSHIRD

$PHIPHIR &HMWIFDMR , FRERDIRQDQG OZV 7KH' * &/ SURMGIHHID \WDAKHD LLUP DAYHYRMR DP DVUW R \WH KD HOM@BG\R YRMRQDQ P DRLULY
UTXLHG R CP HJG D FRSRIDIRYY FHWIFDMR [FRSRIDIRQRUE. O V XQBW D FRSRIDIRYY FHWIFDMR LFRSRIMIRQRUB. @7V DYWHFDHP D EH U/ DIBDM
SHAHQEIH 2 X% @Z VP D EHOP HG-GRUWS-DBGE WHDILLUP DAYHYRMR DP DVIUMNY YRMR RXUERIGR GURRY\MHDIQR | LFHRUKHD I LUP DAYHYRMR \WHKRTHYR
DABDINVHYHOIV ILYHSHAHQNV  ROWWHYRID SRZ HUR \WHRAMBOEQ) KO HMYBGWR YRMROVKFK [P HIEP HOARUU-SHID YR D/ DMQIGIFDW SURNGHS KRZ HYHJ WD
L RUERDGR GUHRRY BFRP P HIB/ WDAKRRNKREHY CESURYH \KAK TP HIEP HMRUU-SHDODAUKAK P HAMY R WRRNKRTHY KK CP HIGP HOARUUHSHOIOZ LORQD WAL WH
DILLP DAYH YRAMR WHP DVUW R WH YR SRZ HUR \WH RANBOEC) VKDY HMBE R YRM RQVKFK P HI3P HOARUUSHDD YRIQY \RIHAHUDY DMQIGIFDW , Q DEAWRD WH
&RP S0 UHYH/WH U KWW P HIG RUUSHDOKH&HWIFDMR , FRISRIDNRQLOWHP DOGHUGRZ. RUKHIDWUSUAAUEHGE. \WIMMDQGE) \WH&HWIFDMR , FRSRIDIR) OG
D0 WKW FRQ HUHG XSRQWH WRNKRTEHY LQ WH & HWIFDM R, QFRSRUDIRY DUH JUDQME VVEMPAR MY UAHYDIRD ©  KHHYHUDD YRMR WHKRTEHY R RUFCBABOWRAN LV
UTXUHG R CP HOGRUUSHIC). SIRYMRQR WHEHWIFDMR |, FRERIDIRY DOGLQDEAMRQWR D) RMHUYRMR KRTHWR FOSMIDWRAN WDAY UTXWHGE. \WH&HWIFDMR
,FRERDIRORUE, @ \WFK CP HIEP HOWRUUSHDOZ LAATUHWWHDH LUP DAYHYRMR \WHP DVRUMWY R \WHYRW) SRZ HUR WHRXNIBECQ) \KOUW/R FCSMIOWRAN HOMBGWR YRM
ROVKFK CP HIGP HAWRJU-SHDO DG WH D LUP DIYHYRM R \WHP DNRUMY R WH YR SRZ HUR \WWH RAMBAQ) WKDW/R  HIFK FDW HOMW®BG VR YRMWHIHRQ D/DFDW DADGX®
FROAMMAGP HHMY R MBANKREHYFDEBGH SO |RAKFK SXBRH

([ FOMYH) RXP 6HBRIRD 2 XU%A @F VSURVIGH\WWDAXQBW Z HARQHIAQ Z UMY \RWHVHBRNRQR CQOCMIDMYHIRXP WHERXWR &KOFHY LOWHB\BMR ' HIY DA
\KDTEHWH\RBIDGH FOMYHIRXP 1RU L DQ GHIYDAYHCAMNRQRUSUIRAHHAQ) BIRIKWRQEHKDD R WH&RP SO L D) CRARQDWHWY DFDIP R BFKR DIIGADY GW
RZHGE DQ QURRU RILFH WRANKRTHURURKHUHP SB HHR WHERP SDQ WRWH&RP SO RUWH&RP S0 WV WRANKRTEHY UL DY CRARQDWHWNY DFOIP CUMCQ) SXUADQ)
WD SRMMROR WH' * & RUWHEHWIFDMR ,FRSRIDIR) RUWH9 @7V RJ LY D) CRMRQ DAHMWY DFDIP DICQMAKH&RP SO JRYHCHS B\ \WH LQMEDOD DL
GRANICH $ Q. SHYRQRUHQIMY SXUKDUQ) RURKHZ MHIOFTXUQ) Q) LOMFNQ\KOW/R FCBABDWRAN R \WH&RP SDQ \KDTEHGHP HE\R KDYHQRIFHR DG FRQHOMG\R \KH
SIRVIMRQ/R RXUH FOMYHIRXP \HBRIRQ DV \HAR W LO RXU%A @F VXQEHU? ( [ FOMYH - XUMARNRQR * HIZ DH&RAIW $ GRRXIK RXUYS @¥ VFRQBIQWHKRFHR 1RUP
SUIRVIMRQGHAUEHG CERYH WA/ SRWEBIWDAD FRXUIWWARXT XBIDAKAK DSURYIMRQLY LCBSTFTEGH RUDSDUWAXOUFDIP RUIAMRQRADAXAK SURMMRQLY XQHI RIAHE®

7 DM HU$ JHIADQG 5 HILWADU
9 WRFN 7 DU HLY / & LV SUAHR® \KHWDQM HUDI HADQG U MADUL RURXUFRP P RQVIRAN
[ AQD

2 XURRP P RQ WRFN KDV BHHQ QMG RQWH 1 DA &DEMID0 DINHAKQG-UWHM PEROSS/ %7~ MAH 1 RyHPBHU 2 XURRP P RQWRAN Z D/ @WM5 RQ \WWH 1 DT
&CEMID DNNXQEHMWHU PERG$9 &2 TURP 1 RYHP BHJ WURXIKWHFRHR EXMCHNVRQ1 RYHP BHJ
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7KLY &RMXANY $ JUHP HQV WWH 3$ JUHP HOV GDMG ) HEUXADY WH3(IIHFAWH' DM LVPDGHB DG EHEHD / CERDRY 6HVMAV 062 // & WH
S&RP S Z W DQDS3HN DV S5RAM  6RXAK 6X0WM ) HKRG 1H -HYA DG6DIK & Z 1M DQDS3HN DNV (DX WyH 1 HZ SRVWAHK

&DURAD S &ROKIN

BHMEH 7KH&RP ST KHIE HYIDIHY & RQXEIQADQG &ROMXEIQAKHIE. DI UHV/\R UHOGHUFHIBIQ VHYLFHY \HYRW RQBEKHXBIS  WH2BHYIF  GAUQ) WH7HP XSRQ
\KH WP \/ DG FREGMRQY KHIHCD WU 7 KH&RP SO DG & RQKAIAKQGHINBIRG DG DI UHH \WDAKLY'$ JUHHP HONY GRADALI QDG Z LRXVKH RMHUSDM SURUZ UMK FRQHV
&ROXEBNKDORMYI DIHIQDY \GHAILF 6HYLFH/RQ&RP SO0 VEHKDD Z LWRXVEURZ UMK ALHANRQ DG DSSURYTD

7HP R $JIUHP HONTKH\WMP R \KMV$ JUHP HONKDDFRP P HFHRQWH (11 HRAMH' DM DG KDEDFRQMXH XQBWW HWWHUSOWY \MP LCDAY/WLV/$ JUHP HAKSRQ \KLLW

@ V SURJZ UKD CRIFH \R \WH RRHUSDW WH37HP ™ 1 &ROXEIQAV VHYLFH LV \MP LQDMG |RUDQ. UDRQ WH &RP SIQ \KDIDKDYH R | XWKHUREQI DR \R P CNH DQ)
SO P HQNV VR &RQKEQAKHIXQE-UH AHBATRUSD: P HW \WDAKDG CFRXHS DQG HOUHS XQGHUWH WP VR 6HAIR) D BXVKDE QRABHHD SOG SURUWR WH DM R \MP LCDIRD
SURNG-G\WDAR P RQVMKDIEHSD CEGIXQAHBHURY  E

SROXOQ) ) HV* XUQ) WH7HP  &RQXEIQV
D  6KIOEHSIGDARQXG) | FHDAKHIDMR SHUP RQM SD CEGIE WH&RP SO RQDELZ H-ND EDAV

E  6KOIDUHFHYH UHP EXYHP HONRUUDRIEG RVMR SRENHABXMCHW H SHOHY LORXUHG LQ FROGHANRY Z WK \KH 6HYLFHY SURYIGHS \WDAB RQXEBQASLRIGHY/
WDRIEGI G HABMRWHH RAWR &RP SID - &RQXEBOAP XWIREVBQ Z UMD SUH CSURYDO URP / XD, QI DULRD RUKHNXFRHARUGHLIGHHIRUI). RAR
SRANHW SHRMVIQH FHWR SHUP ROM

"X &ROKSTWKOEUHIGHAH G HYLFHY FROAHINRA® DG GHYRMKHUERIV | RWDQGE CEOM/\MHMR DOG\KDTSHIRP \WHEHYLFHY DAKAK WP HY DG GFDARQYDY/DMH
WDRIED FROMHIHIMR & RQMEBRADQG \WH &RP S0 & ROKARQMKTEDREVH.YH DEDCSSOFCE®! SRIFLHY DJG GLHAYHY SURP XODMS [URP WP HWR WP HE\ WH&RP SO IRU
LQE-BHG-QWRQARRLY

_ QG-BHGHDAR ROAMRRU WY H SUAK® DIUHS WDAS RQXAEQALY CRMY \RBD Dy 0Q LQE-SHIG-OAFRERRULQ SIRMAQ) \WH 6HYLFHY KHBXQGHU 1 HWHUSDWY \R \KY
$ JUHP HYKDVDQ DAKRINY VR ELGG RUFRP P IVIKH RIMHUZ \KRXARDASDLMY SURUZ UMK FROHNCRUZ LETHWHUSDUMY CFWRURP WWRQYEHGHP HG\WHIFWR WHRMHU 7 KH
&RP S0 \KDOFW QR Z RINHY FRP SHOUDINRQ LQXUDFH RUDQ KHDWW RUCFA.GHAQKUDGRH VR FRYHU&ROKGEV7 KH &RP SIQ \KDIDQRASD. D) FRQUBXIRQY \R 6RALDC
BHXUMY XQHP SBR P HONQKUDGRH LQM DRI | H3HD0 Wi RUGFDCY. WWKRTEQ) \Bf H/ RUSURYVLGHDQ. RKHUFRQUBXIRQYRUEHH IWWKDAP LIKWEHH SHRAAMGLODOHP SE HU
HP SE HHUHIWROKLS D& RQKAEOM SUALO Z DYH/OQ  WKVWR\KFK SDUASDARQRUFRYHIIH 7KH&RP SDQ Z LOSWEIHONGI LB, 56 ) RP ZOWNUIDG\RSD P HOV
P DCHWR & RQXEB/MQEHMLYS JUHP HOWS ROXGTZ LEHVRBD URSRQUEGII RUDQ | HEHD0 WM DG GFDOGHRP H\] HY




&RP SDQ 3URSHIV ,WVH SUAR® XQGHIXRRG\KDADD LBV FXWEP HUGDE OWR QP H/ FRQUFN GLIMICDAHNV \LP SBY SUFHERRW \KSSTH/ XQEHIVHBG P HIFKDQAVH
DOIQYRAHY Z KHMHURJQRABHDOGSD CEG!  DQGOTRKMHULG RUP DIRQDG L VZ KIFK KDYHARP HIQR & ROXAIOAY SRAHMRD LFOAQ) WRHSIRNGHE\R &RQXAENAE \WH
&RPSI) RUDD R IW\EMADUH/RUD) R WHUUASHRARYH PP HY SURSHRAYH FXVWRP HY VKSSTHY DQG YHIERY RUEHHD FUDMG B &ROKXABQAQ FROGHRNRD Z W \KH
SHIRPOGFHR WHEHYIFHY 3&RP SO 3URSHW  \KD@EH P P HADMD GHIVHIG\RWHERP SIQ B\ &RQXEBRAKSRQH SUDIRQR \KH7HP RUHIMHWP LQDIRQR WY
$ JUHP HQVUHIDLBBW R \WH UDRQ DQG \WH & RQXGBRADGR DIUHY QRAUR IHEIQ DY P HPRIDQD RUFRS R &RP I 3URSHW $ @ERP S 3URSHW LGFOQQ) WPV
GYHBSHG RUJHHDMG B &RQXGIQVEHRQIV H FOMYHD \R \WH &RP SDQ $ @&RP SR 3URSHWW WDALY GHYHBSHG RUJHHDAMG B! & RQXEBRALQ FRQGHAIRYD Z [\ \KH
SHIRP OGFHR WH6HYLFH/Z LOEH GHP H53 Z RIN | RUKLWH DG EHBRY \RBD R WHERP SIQ 1URP FRIAFBIRY 7R \WH H WIAKK &RP SDQ 3URSHW LV | RXQG CRAR EHD
Z RINIRUKLLH & RQXGEQAIYRATED DMIQARWHERP SR DOR KHUWI KWAMEB DQG LQMANWR WDARRP SR 3URSHWY

5 HLHHOBARQY DOG :  DUDOMV R & ROKOBON & RQXGEAKHIE  UBUIRHV DG Z DUDON KDV D & RQKARRAKDY \KH UHTXMAM SRZ HJ DG DAKRRIAY W H HRXWM DG
SHIRP WIS JUHP HOV E \MV$ JUH-P HOANFROXIAMY \WH YDIG DG ELQAQ) REQIDIROR & RQKEBQNH] RUFHTE® DI QM ROKXAIQAFFRGQ) \R IW\MP V H FHBWD/ QP LWMG
B\ CSSIFCEGIEDNXSA IQRYHA WRJDQ DARY PRDRIXP RJRKHUQZ VR JHHDOCSSIFDNRY O HANY HIRFP HOAR FUHEMRLAT WKW OQG DV QP MAG B\ JHHIC
SUCASBVR HIXW WDABMEWKH DYOMAMN R HDABEGIBP HIHY F &RQKEIOAVH HRAURY GHIYHY DG SHIRP DFHR \MY$ JUHP HOAER CRADIS Z LAOGRAYVLR DM \WH
WP VR DD H MM DIUHP HONRUXQEHINBECQY) \R Z KLFK & RQXEBQAY RUBHRP H/DSDW RUB\ Z KIFK & RQXEBQAY RJEHRP HYERXQG RUDQ. MGIP HOVREHURUGHUH\R
Z KIFK &RQKGIQAY \KEMAW G &ROKGEDAY QRAVDQG Z LAODQRAEHRP H \KEMPAR 0O UAKMRMRQY \WDAZ RXTB RKHZ LVH SURKLEME& ROXGBAURP SHURIP LQ) \KH 6HYLEHYRU
Z KIFK Z RX@S HIDE® DQRMHUSHYRQRUHQMY VR FOIP D0 WKWIQRAMR BRUQ RP DIRQGHYHESHE, &ROKXGIOM! D) Z KHMHUGHYHESHS DERGHRUZ LW RKHY SXUIXOQ)
VRS JUHP HOMDQG H & ROXKAEQZ LOFRP SO Z IW DUCSSIFCEGI QY VIQSHIRP Q) & ROXSTAY RED) DARQYKHIXQGU

SROIGOWIDN : KIGISHIRP Q) WHEHYIFHY &ROKGEAP D GYHBS RUDFTXUHNGRZ GEIHR AR LGHMDOQ RP DIRQ UHDMY R \WHERP ST IWBXMQHAY SRMNC
BXMHVRIWDAR LW RIHQV KHIDWMUS &RILGHMDOSRP SO0 ,QRPDIRT  3& RPSI) .QRPDIRY LFOG DIDWDEH VUV \WRKQFDO RSHDMY [ LQDGADD

DQG RKMHUBXMQHN LQ RP DIRY Z KHKMHURUGRAUHGEHE \R Z UMY RURKHUP HIXP DG Z KHMHURJGRAP DUNHG RUGEHB( FRQLGHOND0 SURSUHBY RUWH QNH \SHALLFDID
LFOAQ BXWCRAP MG W 1QRP DIRQ BIDGEQ) CRXOORUSIRSHRARYH FOHOADGS LOMXRUQIV FRAV STQY P DMIDY HXOFR-P HOV WMWK \GHALLFDIRY Z RIW R
DARRUKLS WRKQTXH/ GROP HOBIRD P RAHY OJG APV \DBV DOG SUAQ) WKQTXH GAUIQY IQYHIIRY GVFRYHIH/ SURSEW [P SURHP HWV P RAILFDIRYY
PHRRRR\ SRFHAHY FRA-BV UFRG/ 1LV P HP RIDIED WERW STV SIRSROY SUFHOAV PR HJ FIHQADQG\XSSTHOAVOQGLQ RWP DIRQ SIRGANEYHERSP HONGG
SURMPASIRAHEXUA/ &RQIGONID&RP ), QRIP DIRQ GRV QRAUGFOGH D JHHIDOW@Y H SHIHFH RULQRIP DIRQ WDALY JHHID DYDMEG! \R \WH SXEIE RKHUWDQ
LQRIP DARQ\KDAKDY EHFRP HIHGHIDID DYDIDE®IDYDUAKIWR & ROKAEOAY GLHFWRIQRLHRANFWRURP DMRQ RU E. LG RUP DARQWDAY UATXLUHG R EH QVRBRHG SXUXOQAR Q)
DSSIFCEGIQY. UHIXONRQ MAFDCRUDEP LQWADAYH REHURUG-FUH RUBTYXHWE D) RMHUUBHIXDRY RUDQ] DIRQKDAQ) DAKRUMY SXOXOQNR QY. SIRIGHS KRZ HYHJ WD
&RQOMEQAVKDEDKDYH | LWAJLYHD SURP SWZ UMHD GRIFH VR \WH &RP SO0 R O RUG D UDRITEG! RSSRWMQW R REEIQ D SIRMARYH RUGHU BTXLICY \WWDAMKH &RQLGHQNC
&RP S0, QRIP DR QRAEH QVRBRHG DG 1O WH HYHMAKAK SIRMANYH RG-ULY RARBEIGHS & ROXEBRAMKDIDAVRRH RID \WDASRMRQ R WH &RQILGHOND&RP S
, QRIP DARQWDAZ RQXGIQAY GIDD REQIDAGWR GVFRH : LW UAGHWR &RQ G- RP SI0 , QRIP DIRY

D &ROKAIQAZ LOXVH &RQIIG-OID&RP SI) , QRP DIRQ RQD 1O \WH SHIRWP DOFH R \WH 6HYLFHY | RUWH &RP SDD - & RQKAIIQAZ LADQRAXVH &RILGHNT
&RP SI) ,QRP DIRQDAIQ WP HI RUWRZ QSHYIRICEHH W ROMHEHHIWR D) RAHULQAYIGODRUHQMY RUQDY P DQGHUDGHYHR WHLQMAWR WH
&RP S RUWFTHON




&RQXAIQAZ LOGRABVERH&RILGHNIORP SI) |, QRIP DARQDADY. WP H GAUQ RUDNAUE RQXGEAVHIDIHP HNB. \WH&RP SOQ. H AHBAR DARR] HG
&RP SQ SHYRQQHD XQBW \WH &RP SIQ. FRQMHQIVLQ DBYDFH 1O Z UMY RUXQBW WH &RQLGHIPDSRP SIQ., QRIP DR LGAVGXIED BHRP VR SETF
NIRZ B HRUHQMY\KHSYXETE GRP [1Q RKHAKDQWURXIK & RQKAIAV QUHFWRULGELHATRARURP WIRQ

&RQXAENZ LMD HIXDUG WH & RQLGHIOS RP SO, QRP DARQE DOUHDRIEG WWBV DG CHGHE. DODSRIAHY DG SRAHUWWR WH&RP SO LlQHITHRAY
IGRP WP HRWP HUHIDGEQ) WRIDJH FRS\ 1) GAMUKRWNRQ DGKOBI) R GRRXP HQV

&ROXAINNGRZ BIEIHAKDARHERP ST P D EH UHNXLAG R LI Q QRQ AVFERAKUA RUFRQ LGHQADIM DI P HONVZ WK FOHQN. SURGHRRMH FOHOV DG RMH-U
\KLLG SOV LQ Z KIFK \WH &RP SDQ. DIUHY WDAIW HP SBR HHAY DG DIJHQW Z LOXCRAGVFERH &RQLGHMDOSRP ST, QRP DIRQR VKK FOHOV SURSHRYH
FOHQV RURKHKLLG SDMAY %8 H HRAMY) \KLYS JUHP HOAVE RQXGENINGRZ BGIHY DG DI UHVWDAKHERP STQ PD UMD DOGZ LAUHD ROWLVS JUH-P H
IRUSXSRHV/R HIMIQ) LQRVKAK RHUDIUHP HOV ) XUWHU & ROKADQUZ LGTH HRAM DG CELGHE, DOFRQ LGHMDIW DI UWHP HWUDRIED WIDXHMAGE \WH
&RP S0 VFRTHN SURSHRIYHFTHON DOGRKHALE SOV

&ROMXABRAZ LADHMQ DIP DALIDY FRQEQQ) DG RIUHIY R &RILGHM0&RP SIQ , QRIP DR \RIHMHUZ W DORKHUSIRSHW R WHE&RP SO) DG LW
FOHOV\R \WH &RP ST Z KHD & ROKAIOAY FROKANY UHIIRQKLS Z WK \WH &RP ST WP LCDAMY RURKHZ IVH RQ GHP DG DG DAKDAP H & ROKAIAZ QX
FHWA R WH &RPSDD 1Q ZUMG  \KDNVEROXGEAKDY FRP STHG Z W \KLY $ JUHP HQV &RQXEIAZ L RMIHEIQ [)  FRIHY RU UBIRGAIRY R
FRUMSRIEHFH P HP R UERW QRAMRRVY QY [QIV SKRIWISKY @VBEDAY/ GVNHWY RURKHUGRAXP HOVRUHBRARQFDED WRUHGLQ RP DIRQR D)
NGEUHIY QDY ZD \RWHBMGHY SRMMOBMGHNVRUDI OLYR WHERP SIQ DOGIWRIHON DQG




| &ROXEBNINGRZ G5 H/AKDAMZ LOGRAEH KHT FUP LD RUAMAED QCEGIXQE-UDQ | HEHDORUMBM\WDGHVHRNDY. | RARHGAVRBRKUHR DWIEHVHRUAAL [\
D P DNHV\KFK GVRERAUA LQ FRQ LGHIFH \R D | HEH.DO WM RUGFDOU RYHCP HR! | LALDO HWWHUGUHA® RULQAUA® RUVR DQDARH DO KK QVFRKUHLY
P DGH\RBD | ROWHSXERHR USRI RUQYMAMDAY) DVAS-RAGYIRDMROR QF RU E KK QVFRXUHZ DvP DEHLQDFRP STIONRURKHUGREXP HOVLGEG
1Q D @Z \WMRURKHUSIRFHHAQ) LI \WFK 11000 LV P DEH XQGHUMHID ) XUWHJ DR LQAYIGAOZ KR 1 LBV D @ \KWRUMBIDAR B DY HP S HJIRJWBRMY D
NGHRMG YIRDMRQR QF PD GVRRVH WH HP SR HIV WEGH VHRUAV VR \WH DIVRLCH. DG XVH WWH \AEGH VHRUAALG) RUP DIVRD) LQ WH FRAVWSURFHHEQY Ll \WKH
(QAYIGDO L ILOVIQ GRAXP HONRQEIQQ) WHWECHHFUAXQEHM-DO OG5 1L GRHVRABVFEVHWHWEGHHRUAMH AHBVEXUXOQMR FRUVWR.GHU

_ OMBRAMDOB URSHIN 5 LIKW 7R WHI XTHWW \MASHIP IWEGIXQEHUCBSIFCEGIQY. DOP DMIDD GRAP HABMRY GHIYHIEGY DOGRMHMIQILEGIH SHMRYVR LQRP DIRY
LFOAQ) EWRMP WAG\R \R\Z DUHSURIUP VDQG\R & DHGRRXP HBINRY GHLIQY \WRKQFDOMW |RP XOH DQGSIRFHIAY Z KHKMHULQ LDOBIRGAENRRUGIDIWZ KIFK U
IURP DO ZRIWSHIRP H3E &ROKXAIQVSIRYLAQ) WHBEHYFHYXQEHAMYS JUHP HOMRUDQ. H WMRQRUMHZ DOMHIR  \KDBEHGHP HG\R EHIRY \R\WH&RP SIQ DGO
WKW W@ DOG LOMHWIGFOQQ) D) FRS\ WIKWSDMIAWKW DQG DDRKHULQMBRXDOSIRSHIV WKW \KDIDEHRY H FOMYHD R WH &RP S WH3: RN 3LROEW
: DARWIP MY WHIRURQ) \WH &RP SO \KDIDKDYH DU KW\ 05 LOMMQ WH : RN 3URGFWLGFOGQ) \WH H FOMYH WKWIR REBIQ OJG KRG LQ IWRZ Q @P H
FRS\ WKW WHLMADARQY DG RKHUCSSURSUDM EIMRLY  SRMANRDY DG & ROXEBQNKDDGRMDHRUUFHYHDD WKWR D3 NQGWHMHOQ &RQXEBQADI UHHAR FRRSHDMZ W
WH &RP S DAMWH &RP SDQ IV H SHOH \R RO D) | XUWKHJ DALIQP HQNV FRS\ WKW SDAQIV DQG VWAK RKHU MEIMAY  SURMANRQY DY P D EH DYDDEG! XQGHU @Y
1 RELKME0EQ) DO WQ) KHHOWRWHFRMDY & ROKSIQNKDIQRABH GH-P H5\R KDYH DAL GHG KHUUW KWLQ D LQYHAMRQWR WHERP ST L WHLOMHINRQZ D/ GHYHBSHE B
&RQXEERAHQMHD RQ KHURZ QWP HZ ARAWKMQ) [ HIXLSP HOMKXSSIHY | CRONY RUWECH VHFUAIQRP DARQ R WHERP SIQ RUDD R LW 11 LAIDMY H FFBARUKRH
LOMHNRQ/\KDNHWHU D UHIMMDARHWP HR FRIFHBIRQ RUBBAENROWR SAWAHR . WH LOYHINRQWR WH &RP SO0 IV EXMGHV RUDRNDCRUGHP ROXIE® DQIALSDAG UMUK RU
GHYHBSP HYWR \WHERP SO). RU E UAXKOVURP [ Z RINSHIRP HGE &ROXAIQWVRAWH&RP SDQ

2 EQIDARVWR 2 WH)/ &ROXEBQAB-BUIAHIN DQG Z CLUDQAM\KDA& ROXEIRARHY RAKDYHDQ . DIUH-P HOAZ W RUGAV VR DD SUMRXVHP SE HURURKHUSHYRQ RUHMY
WDAZ RXT@B SUHYHQIVAP IWRULGKIEM& RQXGEAURP. SHIRUP 1Q) WH 6HYLEHY XQBHUWKLY'$ JUH-P HWVE RQUXEIRAR) UHHY GRAR XVH DD SURSUHBY  RUFRQ IGHRIMOLG RIP DIRQ
EHRQLQ) R D) RKHJSHIRQ RUHQMY 1Q SHIRIP QI WH 6HYLFHY RUGVRERH D) SURSUHBY  RUFRQ GHIIOLQ RUP DARD EHIRYILQ) \R 0Q RKHJSHYIRQ RUHIMY VR WH
&RP SIQ RUWFRTHQV




71P H&RP P W§ HOVBHMEHWR 2 WHIE GHON 1 RMQ) KHHOQWKDTUAIFAE RQXGEQNVURP SHIRIP Q) VHYLFHY\R RMHURDHQN DQG W CANGRZ B HS DQG D H-G WD
&RV FOSCAW DY DQLQG-BHIG-WRQMRRL & ROKAIRADYRMHURTHQVI RUZ KRP & RQKAIZ L@Y RN

1R \SDLDIHP HOWE RQKEEND) UHH\KDABAU) \WH7HP DG DWW HAKHHI WU & ROXGIQWKDDGRAR\ S HWWHU-SXBIRQR \WHERP SIQ IWSURGEVRUHYIEHY
RUDQ R IWRILFHY GUARY H SR HY RUGBUAHQBIYHY

- OIYHJ 7KHIDOWHR HWHUR \WH SDM¥Y/ VR DADQY. WP HHIRHDQ R WH SIRYMRYV R \MY$ JUHP HIMKDIDGRAEH GHHP HG RUFRQAKHG \R EHD Z OYHUR DQ \KFK
SIRMMRQ RARIQDQ Z D O HAAKH YDIGW R WLY$ JUHP HOARUDD  SURYIMRQKHIR RUWHUIKWR HWMHUR \H SOOI VR \MHUHD WUHQ RUPH HOFK DG HYHY SURMMRQR
WV$ JUHP HWL RZOYHUR 0Q BWFKR DQ R \KHSIRMRQ/R \MY/$ JUHP HOAKDIDEH H | HARYH XD/ \HAYRIW 1O D Z UMK LOARKP HOAH HRARG B\ \iH SOV DICIQWA
ZKRP RUZ KIFK HI RUAHP HOWR KK Z DYHUMVRXIKWDQG QR Z CYHUR! D \VKAK EUHIFK \KDEEHFRQMKHG RUGH-P HSVREHDZ DYHUR Q- RAHURNEVHTNXHNEIRK

&AW R 3DUAHY ( CRK SDW KHSB WHSUAHIV DG Z DUDQWV VR \WH RKHUSDMWY \KDV D IWKDVY | XA@SRZ HJ DXAKRUIMY DG FCECAW R H - HRXAM DQG GHDYHUWLYS$ JUHHP HOWV
DGWSHIRP IWREQIDNRQVKHIKQEU E MK H HRXANRQ GHIYHY DG SHIRWP DOAHZ LOQRVOG Z W \WHJILYIQ) R CRIFHRUGBHR WP HRUERK Z RX@ (RVUHXAONQ WH
BHK R D) DUHP HQV RURKH REQIDIRQY R Z KIFK WY D SOW RURKHZ MH BERXQG DG F\KLY $ JUHHP HQALY YDIG DG HQAQ) REQIDIRY  HY RIAHE®I DIDOXNWQ
CFFREDRHZ LW WM V

QGHP QUIFDARD ( OFK SOWY 3,03 QIV Q) 30W  \WKDEIQEP QI\  GHHIG DOGKRIBKOLP GW\KHRMHUSDW DIDLOMQ  DOGDOERAAY GP DIHY/ (CEOWA GH LFHGAHY
FOIP V CRARY/ MGIP HOV \HABP HONV LOMMWLY DB/ SHDOWY 11GH/ FRIW RUH SHOHVR Z KDMWHUNGS LGFXAQ) WDRE® DIRCH VT TH/ DG FRAV DAY W 0Q)
FOIP R DWILG SOV DUMGQ) RMR RURFXULY IQ FRIGHAIRQZIW D ERA0 LMY GDNR D) SHIRQ RUGP DIHWR UDORUBQILED! SHIRDOSURSHY UAXAY |URP
, Q3P QI\ LQJ 30UMIVZ LEDXO | IXGKBRNRUGH QT HINFWRURP MRV RU E QAP QU\ LQJ 30MIVQH @IHIFH Z LEDXOP MARQGFWRUP DMUDCEIFK R \WVS JUHP HW

$ WLICP HOW& RQXEIRMKODRAYROQELD RUE\ RSHDNRQR @F DALIQ KHIRED DIRQY XQEHWLY$ JUH-P HAZ LIKR)XAINH SURUZ UMD FROHOAR WHERP SI) $Q
DIWP SIMGDALIQP HOARUMEQI HUB! & ROKAINR KLY KHULWREDI DARQYZ LWRXWAXFK FROHWKDOEHZ KR® YRG

1RFH $Q QRIFH BNXLHG RUSHIP WG R EH JLYHD KHIMKQEHUMKDIDEH \K | LAHQARQD Ll LO'Z UMY VAR WH DEESW | RUVKAK SOV DY/ LV \HWRW LOWH FDSIRQ R \MLY
$ IUHP HOV

* RYHOQ) / 7 - XUMGIPWRY 7 KH 3DMY CANGRZ BE)H DG DIUH WDAMLY$ JUHP HOAKDY EHHQ H SUAA® GHIRMDMS DQG \WDWKH & ROKXAIQAKDY BFHYHS \WH DGYFH R
FRXQHODY BTG XQEHU& DN RQD/ [FRUGRAHEHAIRD  LODIWHQ) R \WHIRXP DQGARAHR @7 R DWEMRKHWDQ&DURAD $ QDG DOIRNRYY RUARRYHHY
DUIMQ) RAMR WIS JUHP HOWVIGFOQQ)  Z KRAIP MIARY \RWADGE FRUIPAFDIP V/ \KDIDEH FRQWAKHS DG HI RUAHG LQ CAFRUEDGFH Z W WH LOMEDO@Y VR \KH 6\VBM R
" HIZ D Z MRAWHIDG\RWHARFHR @7 SUCASBVWHIR 7 KHSDMAY/DIBHR \WHH FOMYHIRUP R \KHWEMDQG | HEHDOARAWGDMGLQ' HIY DHZ W WIDG\R Q)
AV B DLEQ) \MV/$ JUHP HIWE RQXAEQAV SHIRIP DORH RUIDLOUH\R SHIRP WH 6HYLFHY KHIKQEHU RUDD RKHUP DL 7 KH SDUWY KHIE, NORZLQIO  YROQEW 05
LWHRED ZOYHDQ WKWRWDOE MUY R 0Q MXH FOIP RUGVSXMOUMQ) |URP RUIQDQ Z D UADMY \R\KLYS JUHP HOADQG WH UHIMRQKLS DQG G-DIQIVR \KH SO
Z W UASHRAR\KLYS JUHP HOW




BXUMYRUKIS 7 KH UASHRARYH UKW DQG REQJDIRQY R \KH STUMHY XQEHUWMLY'$ JUHHP HQAKDIDVKAYLYH DQ. \WUP LCDINRQ R \KLY/'$ JUHHP HQAKR \KH H WAGHFHADY VR WH
QMGG SIWHYDIRQR VKK UIKWDQGRED DARY/

(OMHS$ JUHP HIA7 KV$ JUH-P HOANFRQEEQ/\MH HH DI P HOAR  WH SO Z 1\ UAVSHRR WH\XEWPAP DIWUKHR DG \KSHYHEHY DOD) HHP HQW DG XQGHMIE QI
Z KHAHURIDORUZ UMWY  EHE HHD WH SO FRFHOQQ) \WH \KEWMPAAP DIRUKHIR  7KIYV$ JBHP HMWP D EHP RAIIHG B\ \WH SO KHAR RQD B\ D Z UMK \XSSBP HBC
DIUHP HQW] HXRGE, ERK SO

AQEQ) $ IUHP HON7 KV $ JUH-P HUWKDIDLOKUA \R \WWH BHHIWR WH &RP SO0 DQG LW \KFFHIRY DQG DAMIQY LFOGQ) Z WRAWTP WIMRQ WH SXAKDHUR  DDRU
\EVDDMD DOR (WDXHN DUG\KDIEHEQAQ) XSROWH&RP SDQ DG IWAKFFHIR DG DAMIQY

BHYHCEIQN || DQ WP RUSIRIMRQR \MLV$ JUH-P HWKDIEH | RXQGWR EHLABI DORURNHZ LVH XQHI RUAHCE®! WH\CP H\KDDQRAQYDIEDM\WHZ KRBIR \KLV$ JUHP HOW
EXVWAAK WP RUSURYMERQ\KDIEHGH-P HG P RALHGVRWHH WAGHHADY B\ WH DENGEFDNRQVR UHIGHKRK WP RUSIRYIMRQHJ RUAHE®! DOGWH U KW DG REQIDARQY/R
\KH SO/ \KDOEH FROMKHG DOG HY RHG CFFRBQIO - SUAHYLQ) VR\KHI XEDWW \WVBHIP IEBIWHLQMMNIGG DI P HIVR \WHSDMEAHVRW QWS JUH-P HOW

SRXQMBDUN 7KIV$ JUHP HIWP D EH\IQHS LQ FRQMSDW B\ | DRVP LG4 DG HPRARQE WIDMBY DG B \LIQDMIY GHIVHIG HBRRQFDD HIFK R Z KIFK Z LGDEH
GHP HEDQRWICDCDQGOUR Z KIFK WRIHAHUZ LOFRQAMMM RHLOIMKP HVY
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' DMG.  -1Q KHFE FHWA WDV
, KOHUMEZ H\WMVS QQOCE HERVWRQ) RP - . R $ YDRQ* GERROHER S

YDHSRQP\ NRZ GH WLV UHBRWERHY (RAVRQIIQ DR XQRKHWEMP HOAR DP DMUIDO CRANRURP LWIR AR D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HQWVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHSRQP\ NRZ GIH \WH I LADCHDOWIAM HOV DG RKHUI LDCADOQ RP DARQLFOG-GLOWLY BHERWI OO SUHVHINQ DOP DM IDOUASHRV WH | LADJH DOFRQGMRQ
UAXOVR RSHIDNRY DOGADK IGZ VR WHUHMBQADVR - DG 1 RU WHSHIRGY SIRVHMG LOWLY UHBRW

7 KH U ADOAY RMHUFHWA Q) RILFHUDGG, DUH BASROUEG! | RURKIEDKIQ) DQG P DQEIQQ) GVRRKUH FROURY DG SURRHBUY DV GHIGHSLQ ( [ FKOQIHS FVB XBV
D HOWG G H DOGLOMODIFRMRCRYHUILDIADOMERWY D/CGHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUI QNG KDH

D  GMIGHE KK QVRBRXUH FRQNRY DOG SURFHEXUY RUFDXAHGE VKAK QVFERAXUH FROARY DOG SURFHEXU/\R EHGHLI GHE XQEHURXUVKSHYIMRD W HOKUH\KDAP DIMUDC
LQRIP DIRQ UADY \RWH U MBQMFOAQ) IWFRQRIEDAG\KEMGDUH/ 1P DEHNGRZ QWRXVE. RKHYZ LMOWRHHIM¥Y SDWAXOL® GAUQ) \WHSHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E  GMIQHE WK LOMODOFRQARORYHUI LODGADOUBERG  RUFDAHS VKK LOMCDOFRQIRORYHUI LQDCADDUHSRMY \R EH GHLIGHE XQEHURXUMKSHYIMRD \R SURVIGH
WDRIE®I DAXUDFH U DLEQ) WHUHITELON R [ LQDGADOERNY) DG \WHSUEODIROR | LGDGRDOWEAP HON| RUH \MIDCEXERAY LQ DFFRUEGFHZ W JHH.DD
CFR-BAG DFFRXQIY SUCHSBV

F HYOCODAG WH HIHRHIAW R \KH U MDAV GMBRKUH FROARY DG SURFHEXUAY DG SUAHOAG LQ WLY UHERVARXU FRIFOMRQY CERXWIKH HIHAHIHW R \WH
AVFBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKAK HYDODIRQ DG

G AVRHS QWY BERWIQ FKDQIH LQ WH U-IMAQAV LOMEDOFRURORYHU I LDRDOWER WY WDARFPXUHG GAUQ) WDV P RUAUHHQAI VDO XMW \WH
U LMD | RX | VFDOTXOWAULO WH FDAH R 0 DOQXO0UHBSRW\KDAKDY P DMUDED O HRAMG RULY UDRIED ANHD \R P DALIDED T HAAMH U MADQAY LOM.GIC
FRQURCRYHUI LODGADOW-SRNY

7 KHUD ADQAY RKHUFHMA Q) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RUIHHOMYDODMROR LQMCDOFRQMRCRYHUI LOCADOG-ER W) \RKH U ABQAV DXGARLY
DOGWHDXGWRP P IWWHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXCRNRY/

D  DOMIQILFIQAGH IAHAHY DG P DMIDOZ HINGHW LOWH GALIQ RURSHDIROR QM IDOFRURORYHUI LGDCADOUWSRWGY Z KIFK DUH WDRIED ONHD R DGYHYHD
O HAVARH U LRDQAV CELOW VR UFRG SURFHW WP P U H DG USRWLCDCADOQ RIP DIRQ D06

E D IUXG ZKHMHURIGRAP DAMIDD \WDAIQYRYHY P DRI HP HARURKHUHP SBR HAY/ Z KR KDYH D M. QU LFDQAR®! LQ WH W B LM QDOFRQARORYHUI LGDGADC
BRI
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, 1 X\D,QDJIRD KHH FHWW KDV
, KOPHUYE HoWLVS QO HBRYVWRQ) RP . R $YDRO* GER&DH&RS

YDHSRQP\ NRZ GH WLV UHBRWERHY (RAVRQIIQ DR XQRKHWEMP HOAR DP DMUIDO CRANRURP LWIR AR D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HQWVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHSRQP\ NRZ GIH \WH I LADCHDOWIAM HOV DG RKHUI LDCADOQ RP DARQLFOG-GLOWLY BHERWI OO SUHVHINQ DOP DM IDOUASHRV WH | LADJH DOFRQGMRQ
UAXOVR RSHIDNRY DOGADK IGZ VR WHUHMBQADVR - DG 1 RU WHSHIRGY SIRVHMG LOWLY UHBRW

7 KH U ADOAY RMHUFHWA Q) RILFHUDGG, DUH BASROUEG! | RURKIEDKIQ) DQG P DQEIQQ) GVRRKUH FROURY DG SURRHBUY DV GHIGHSLQ ( [ FKOQIHS FVB XBV
D HOWG G H DOGLOMODIFRMRCRYHUILDIADOMERWY D/CGHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUI QNG KDH

D  GMIGHE KK QVRBRXUH FRQNRY DOG SURFHEXUY RUFDXAHGE VKAK QVFERAXUH FROARY DOG SURFHEXU/\R EHGHLI GHE XQEHURXUVKSHYIMRD W HOKUH\KDAP DIMUDC
LQRIP DIRQ UADY \RWH U MBQMFOAQ) IWFRQRIEDAG\KEMGDUH/ 1P DEHNGRZ QWRXVE. RKHYZ LMOWRHHIM¥Y SDWAXOL® GAUQ) \WHSHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E  GMIQHE WK LOMODOFRQARORYHUI LODGADOUBERG  RUFDAHS VKK LOMCDOFRQIRORYHUI LQDCADDUHSRMY \R EH GHLIGHE XQEHURXUMKSHYIMRD \R SURVIGH
WDRIE®I DAXUDFH U DLEQ) WHUHITELON R [ LQDGADOERNY) DG \WHSUEODIROR | LGDGRDOWEAP HON| RUH \MIDCEXERAY LQ DFFRUEGFHZ W JHH.DD
CFR-BAG DFFRXQIY SUCHSBV

F HYOCODAG WH HIHRHIAW R \KH U MDAV GMBRKUH FROARY DG SURFHEXUAY DG SUAHOAG LQ WLY UHERVARXU FRIFOMRQY CERXWIKH HIHAHIHW R \WH
AVFBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKAK HYDODIRQ DG

G AVRHS QWY BERWIQ FKDQIH LQ WH U-IMAQAV LOMEDOFRURORYHU I LDRDOWER WY WDARFPXUHG GAUQ) WDV P RUAUHHQAI VDO XMW \WH
U LMD | RX | VFDOTXOWAULO WH FDAH R 0 DOQXO0UHBSRW\KDAKDY P DMUDED O HRAMG RULY UDRIED ANHD \R P DALIDED T HAAMH U MADQAY LOM.GIC
FRQURCRYHUI LODGADOW-SRNY

7 KHUD ADQAY RKHUFHMA Q) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RUIHHOMYDODMROR LQMCDOFRQMRCRYHUI LOCADOG-ER W) \RKH U ABQAV DXGARLY
DOGWHDXGWRP P IWWHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXCRNRY/

D  DOMIQILFIQAGH IAHAHY DG P DMIDOZ HINGHW LOWH GALIQ RURSHDIROR QM IDOFRURORYHUI LGDCADOUWSRWGY Z KIFK DUH WDRIED ONHD R DGYHYHD
O HAVARH U LRDQAV CELOW VR UFRG SURFHW WP P U H DG USRWLCDCADOQ RIP DIRQ D06

E D IUXG ZKHMHURIGRAP DAMIDD \WDAIQYRYHY P DRI HP HARURKHUHP SBR HAY/ Z KR KDYH D M. QU LFDQAR®! LQ WH W B LM QDOFRQARORYHUI LGDGADC
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$YDBRQ* GERRDHERS FRIAMHD Z W IW\KEMGDUH \WH2&RP SO~ LVFRP P WG R SURP R KLIK WIQEDB/ R KRGHWNDQG HMFDOBXMQHW FROGAEWIZE FRP SIDGH
Z 1\ CESOFCEGI@Y V XV DG U XOMRY $ VSOWR \MYFRP P WY HOMKH&RP SDQ - KDV DERSWG MY/ & RP SHODIRQS HRYHY 3RIA WVESRIA - 7KIV3RIA WVAEHLIQHE
R FRP SO Z W WHUTXLWP HOVR 6HAMRD R \KHBHRXUMIV( [ FKDQIHS PR DVIP HIG-G WH? ([ FKDQIHSFW 5XB1 ' SURP XODAMG\WHIHXQGHUDG WH UGBV
R WHQIRDOHRXUMIH/H FKOQIHRQZ KLFK WHE&RP SO v \HRXUMAY DUHWDGHG DG H STQVZ KHQWH&RP SO Z LOSXIMHUHFRMY R, FHRAMH&RP SHODIRQLY DGHGRU
SOGWRD&RYHHGIHIRY 3BDHUHHAMR( [ KIEVS DMIFKHGKHIR WH?' HIQMRQV( [ KEEW |RAWHGH LQWRY/R FEBABT HEWWP VXHGWURKIKRAWKLY 3RIA

5 HRYH) R 5 HRYH.DE®, QFHOAYH& RP SHODARQ

,QWHHHMR D5 HXBIMP HYWKH&RP SIQ Z LADSXKH WDRIED SURP S® WHRYHY R D6 HRYHIEG!, FHOMWHERP SHODIRQ I RP D&RYHIHE 3HIRQZ LKRANBIDEG\R
WK &RYHIHG 3 HYRQVLQAYLGDONTRZ GG HRUBMGRMELDY UHDMG\R WHS HXBAP HOVL RE WMWBEQ) WHIRMIRQ) | WHERP SIQ LVRNHZ MHUTXUBGE. WY3RIA \R
XQEHVENHD5 HABAP HIMKH&RP SO Z LADGRAEH UNXLHG R UHFRYHWHS HARYHLIE®!, GFHQAH & RP SHODIROL! WH&RP SHODIR&RP P LWHGHMIP LGH/ DWUH HIAMQ) D
RP DOGHSRFHVUYEZ. R DIDKH UHBYDQACRW DQG ALURXP WY \WDAD D5 HARYHY ([ FHBMRQH IMNVDQG E W2 RXQB EHLP SUTRNFTEBIVR VHHN WKAK BFRYHY XQEHNKK
| DRV DQG FLUPXP IR/

1 \KFK 5 HFRYH.IE®!, GFHQMWH&RP SHODIRQ'Z D/(RAZ. DLGHG RUSOIGRQDIRIP XTIF EDLY WH&RP SIQ Z LOSXUKHURYHY R WHDP RQAMNDAHERP SHODIRO&RP P WWH
GHMP LGVIQIRRG | MW \KRXGEHUFRYHIG

2 WHJS$ PARQY

7KH &RP SHODIRQ &RP P IWKH P D \KEMPWIR CESTFCER @ SXAOKH UFRYHY R 5 HFRYHIE®! , GFHOAH &RP SHDIRQ 1Q WH P DQHJIMARRAY LFOAQ) B SXUKQY
UHP EXUHP HQNTURP \WWH &RYHIG 3HIRQ R DDRUSOR \WH FRP SHOUDINRQ LY OLGHG RUSOIG B\ HBRMY \R Z WKRTS XQS0G FRP SHODIRD B VWARI RUB\ WWAQAQ) RU
FOQPHIGY XQYHAMG RN RURSIRQLY. DB/

,QWHUDRIEGIH HAVHR WEMGHWMGIP HYKQEUWY3RIA  WH&RP SHODIRQ&RP P WHP D LOIW\RBI GVFNRY GHMP LCHZ KHAHUDGG\R Z KD \WOADGAWRC
CRNRQ L CESURSUDM VR DEAUAR WH ALURXP \WWICRHY \KURXQEQ) D5 HABMP HQAIR P LQP 1] HWH ONHIKRRG R 00 WHRXUWHFH DOG W LP SRH\KFK RMHUGVASICH DY MEHP V
CSSURSUDM




1R, Q&P QULFDARQRUS HP EXUHP HOV

$VUTXWG B CSSIEG @7 QRELMEDAQ) WHWPVR D) RMUSRIR SIRIUP  DIUHP HOARU DUDQIHP HQWIQ (R HYHAZ LOWH &RP SDQ RUDQ R LW O LADKY
1QEP QI\ RUHP EXUHD&RYHIG3HIRQIRUDY RWR 5 HARYHIEG!, FHAMYHERP SHADNROXQEHMY3RIA DG WRWWHH WABIRIEWGE @7 GHAMHWH&RP STD GRU
DQ R IWDOILIDA/Z L@ED SWP 1XP VRQDY LQKUIDGFHSRIA \WDAZ RXG FRYHUD &RYHIHE 3HIRQIV SRMINCRED) DIRQY Z [\ BAGHRAAR 5 HARYHIEG!, GFHYH&RP SHADIRD
XQEHMV3RIA

$ P IQVADARQR 3RIA

7 KH&RP SHODIRQ&RP P IWkHZ LEKDYH I XADAKRIN \R D LOWMIWLY3RIA 7 KH&RP SHODIRQ&RP P IWHZ LOD \VEMPAR \WHSIRIMRQVR WV3RIRA DG5X® ' R
\WH( [ FKDQIHS PADQGWHERP SO0 i/ CESOFCEGIH FKOQIHOMY WBQEDG P DNHVKFK GHAP LODNRQY DOG LQM SUIABMRQY DOGVENH VKK CRIRQYLQ FROGHRANRD Z LW WLV 3RIA
DVIVGEHP VQHHADY  DSSURSUDMRUDGYME® , WY LQMXGHGWDWMY3RIA EHLQMSHMSLQDP DOGHAMDAY FROMMAZ M\KHUIXLP HWR 6HMRD ' R WH( [ FKOQH
SAWSX®! ' \WHIKQEUDOG DO CESTFE®! XGV RUMDEUG/ DERSAMG B \WH 6HRXUMWY DGG ( [ FKOQIH &RP P IWRQ RUDQ. (URIIOVHRXUANAY H FKDQIH RQ Z KIFK WH
&RP S0 TVVHRXUMY CUH MG $ @GHAMP LODIRQY DG LOMSHBINRQ/P DEHE, \WHE&RP SHODIRQ&RP P IWHZ LOEHI LDOELQAQ) DG FRFOMYH

2 WHJ&@IP VDQG5 LIKW

7KHUIXUP HWR \WMY3RIA DHIQOEAWROW DG RAQ@K R [Q GID0DYGE HIXMIEGIFOIP VWHERP ) RUDQ R WD LIDM/P D KDYHRUDQ CRARQ/WDAP D EH
[PSRHZE @¥ HIRFHP HNDIHIAHY WIXDRY DG LQVADIYH ERAHY RURKHIDAKRIMAY ) XOKHU WHH HFVHE WHE&RP SHODIRQ &RP P IWKHR DD WKW SXUXOQAR
WMV/3RIA Z LOGRAP SCRADQ. RKMHUWKWAWDAKHERP SO RUDQ R IWDH LADMVP D KDYHZ M UASHRAR DO &RYHIHS3HIRQWKEMAAMR WY/ 3RIA




$ ANQRZ GEIH HOWE\ & RYHHG3HMWRYY & RAMRQWR (| QILELAW | RJ, CRHOAYHE& RP SHOWDWRQ

7KH &RP SIQ Z LADSURYVIGH CRIFH DG \HHN DANGRZ GEIHP HOAR WY 3RIA 1URP HOFK &RYHIHG 3HYRQ SURVIGHS \WDAKH | LOUH \R SURVIGH \KFK. CRIFH RURBVIQ \IKFK
CANGRZ BiEIHP HQAZ LQ@KDYH QR P SCRARQ \WH CESTFCELAMW RUHI RUHCELAW R MY 3RIR $ [WUWKH ( [1HAMH' DM DQG DOR Z W UAS-AMR DD, GRHIYH &RP SHADIRD
5 HHYHSRQRUDNALR RREHU SXOKOQAR DS MM FROMPARIDUDQIHP HW DQ JUQYR |, FHMYHERP SHODIRQWR D&RYHME3HIRQZ L@EHGHP HEVR KDYHEHHD
P DCH \EMANR WHWWP VR \WMY3RIA  Z KHMHJRUQRABKK 3RIA LV\SHALLFDID UH HIHFHG LO WWH GRAXP HBINRQ UHIIG) W \KFK JUDQADQG MY 3RIA \KDIDEH GHHP HG R
FROAMAM DO LOMUDOSOWR \WHWLIP VR DQ \XFK JUDQAS @, GFHOAYH & RP SHRDIRD VEMPAR WY 3RIR Z LOUHP DQ\VEMANR WY SRIA HHDL DO¥DG. SOG XQMDWH
3RIA A-DA/\RCESO WR\KAK , FHWHERP SHODIRQDOGOD RMHUYHKIG) FROBWRQ/ DESTFTEGWR KK , GFHIRYHERP SHODNRQDUHVDN LHG

$ P HIGP HW7HP LODARQ
7 KHYRDG RUWH&RP SHODIRQ&RP P WKHP D TP HIGRUMP LCDMMY3RIA DAIQ WP H , QWHHHOARDMHARD ‘R WH( [ FOQJHSPASX®! ' \NHIKQEHURUWH
XBVR WH QDMRDOVHRXUMEY H FKDQIHRQZ KLFK \WH&RP SO0 W/ VHRXUMEY DUHWEGHS DUH P RALLHG RUNKSSBP MG Z KHMHUB. @ WIXOWRQ RUGICOQMSABMRY \KFK
P RA LFDARQRINXSSBP HYWKDTEHGHP HE\RP RAI\ RAXSSBP HOAMY/3RIR WRWHP [ P XP H \MIASHIP WHGE\ DSSIFCEGIQY

( 1IHARYHORN

( [ FHBVWD/RIHZ DHGHMP LOHGLQZ UMY B\ \WHERP SHODIRQ&RP P LWWH \MY/3RIA Z LOGSSO \WRDQ , FHAWH&RP SHODIRQWDAY5 HHYHSE D&RYHIG3HIRORQRU
DAMARH( |HAYH' DM 7KWV3RIA Z LEOKYLYHDOG FROMXHRE MAKBIEQ) DO WP LODNRQR D&RYHIG3HIRQVHP SR P HAZ LW \WH&RP SDQ. DOGLWDH LADAY

6XFH-MRY

7KV3RIA \KDOEHEQAQ) DGHY RUAHIEGIDI CIQWDEE RYHHE 3 HIRQY DG \WHUNKFRHARLY BHCH LALDUHY KHLY H HRXRLY OGP LQVDARLY RURKHUGI COU-SUAHQBNYHY
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3$ SSOFDEGI3HURG P HIQ/WH \WUHH FRP SOWNG | MDD\ HOW R \WH &RP S 1P P HADMD SUFHAQ) WHHDMUR L WH CDMWH %R0UG DFRP P WKHR \WH %R0G RUWH
RILFHJRUR I LFHYR \WH&RP SDQ DARRU] HSWRVINH\KAK CRIRQL 9ROUG CRIRQLY GRABTXLMG FRIFOGH RIUDIRIED \KRXGKDHFRFOG-G \WDADS HWBIMP HONY UG
RU L \KH GDM D FRAWUHIXDRU RURKHUGIDI DAKRU] HERG QUHRW\WWH&RP SO \R SUMSDUH D5 HXBIAP HV7 KH? $ SSTFDEGI3HIRG  DOR LFOGH/DQ WIRMRQ SHIRG
WDABAXOVI URP DFKDQIHIQWH&RP SIQ VI VDO, HIU Z MMQRULP P HADMY | RTZ LQ) \WHWUHHFRP SOING | VADO, HOW/LGHQVHGLQWHSUHHEQ) HOMIFH

3UROG PHQVWHYRDGR ' LWHARY/R \WH&RP SDQ

3&RP SHODARQ &RP P IWMH P HIQV \WH &RP S0 TV FRP P LWH R LQE-SHIGOAGLHARY BASRQUE®G! |RUH HRXRH FRP SHODIRY GAMRY/ RJIQ \WH CBHFHR \KFK D
FRP P LWWH DP DV R \WHLQE-SHIGHVARRINHYIQ) ROWHYROG

3&RMHHG3HIRY PHIVDQ SHIRQZKRLY RUZ D/DAI) WP H GAUQ) WH$ SSIFDEGI3HIRG DQ( [ HHAWH2 [1LIFHUR WH&RP SDQ ) RIWHDRAXFHR GREVD&RYHIS
3HIRQP D LQFOGHDI RIP HU( [ HRXARYH2 |1 IFHWDABIIHERP SDO. UWANHG RUMDQMRGHS R DQHP SR HHURB! LGFOQQ) DWUMVAYLQ) DVDQ( [ HRAH2 | LEHULQ DQLQMUP
FOSCAW GAUQ) \KHS SSTFEGI3HIRG

3(1IHAYH DM PHXQV' HHPEHU

3([HRAYH 2 HIFHU P HIQY WH &RP SO0 TV SUMGHWSUGASIOH HRAYH R LFHJ SUGHSDO! LCDQRDOR | LFHU SUGALSDOCFARYXQIG) RILFHU RULL WHIH LY QR \KAK CFFRXQICY
RILFHU WHFRQURGBU 0O YIFH SUMGHONORKDIHR DSUCASIOBMCHNV XQWEYIMRY RUIXQRIRY \KFK D/ADBY 0GP LQMMDIRD RUILDIFH D) RMHURILFHUZ KR SHURP V
DSRIA P INGQJ IXQRIRQ RUIQ RAHUSHIRY LFOEQ) DOR I IFHUR WH&RP SDQ IV SOUHAY RAVEMADUHY Z KRSHJRP VP IMUSRIR P ONGQJ [ XQRURYY RUKHERP S

3) LGDGADOS HSRUAMQY 0 HDWKUH P HDQY D P HOVWKUH WD GHMP LOHG DG SUAHOAG LQ CFFRUEDGAH Z WK WH CFFRXQIY) SUKFLSBV XVHG LQ SIHEIUQY \WH &RP SIQ VI LQDGALC
WEBAP HOV DQG0Q P HDKUHWDAY GHUYHG Z KRTD RUQSDWURP \XFK P HDXUH LFOGQ) EXWRAIP WMGWR 2 QRO* $$37 | LQDCADOP HDKUY VXK D/\AWRVHDSSHDUQ) LOWH
&RP S VHLOQIVHBDA/RUO DIIHP HQW WAXWIRQDOGS IOMY  6\RAN SUFHDQG\REDKOUHKREHBIMEO DG00 P HDAKUA/GHIYHGZ KRD RIQSOVWKHHURP  \KDTEH
FROIGHIHG) LQDGALOCE HERWQ) 0 HDXUA/




35 HRYH) ([ AFBUMRQ” $ UFRYHY R 5 HFRYH.IE® , FHQWYH & RP SHODIRQ \KDDEH \KEMPAIR D35 HRYHY ([ FFBIRT Ll \WH&RP SHODIRQ &RP P WH GHMP LGV 1O JRRG
| DK WDV L SXUKLQ) VKK WHFRYHY Z RXQS YIRDMKRP HFRQY @2 R \WHMUMGRIROR LFRISRIDIROR WHERP SI) Z KHHWDADY. Z DV DGRSWG SUR MR 1 RYHP BHJ

DG \WHERP SIQ SIRYIGHV DD RSIQROR . KRP HFRXQU FRXQUHDWR WD | HRATFAHB\EEGH R WH & RP ST i/ CESOFCEG MY H AOQIH LU \WH QLAWY SHOHSOG\R D
KLLG SOV R DAMVALQ HIRIAQ) MY 3RIB. Z RXTS H AHHG WH 5 HFRYHIE®! , GFHQMH & RP SHODIRQ DG WH &RP SDQ KD/ $ P OGH D UDRIE®! DWP SR UHFRYHUNKEK
PRQNOEG % SIRVIGHE GRAP HOBINRQ R \XFK DIWP SW\R UHFRYHUVR \WH & RP S0 1 CSSTFCEG! QMY H AOQIH RU UL WFRYHY Z RXQS QNHD FDXVH DO RMHZ VA
TXOU LHG UM HOASDQ XQEHUZ KIFK BHH IWDUHERDGD DYDIMEGIR HP SR HVR WHERP SIQ WIDORP HARHUTXUP HOVR 6HAMR) D RUIGHMWRQ DR
WH, QMEDC HHOH&REHR DVEP HIGHS DG UH XOWRQARHIKQEHU

3, FHOAYH& RP SHODARY P HIQVDQ FRP SHODIRQWDAY JUIQAG HDMHS RUYHAMG EDHGZ KR RULQ SOWXSROWHDMICP HOAR D) LQDGADCS HSRWY 0 HDWKUH , GRHOIYH
&RP SHODIRQGRHQRAFOGHD) EDH\VODUHY H A-BAZ LW UAGHRAR DO \DDY LRBDAY/HIHG Z KR RULQ SOIWVEDHE ROWHDIMICP HQAR D) LGDGADCS HSRMY 0 HDXKUM
SHJRP OGFHJIRDD ERQAMHY SOIG\RBD DAKH GVAHIR) R WH &RP SHIDINRQ &RP P LikH RUYGRDLE WDADUH QRASOLG 1 URP D? ERQXV SRRO \WDALY GHMP LGHG B\ \DIV\ LY D
) LGDGADO5 HBRWY 0 HDAXUH SHIRJP DFH JROD ERQVAY SOIG\RBID XSRQVDMN LQI RH RUP RUH \KEMARMH WEQED.BY QG RUFRP SBURQ R D\GHALLHS HP SE P HQABHIRG
QRO HIW LRHQWHSTIRLY. DB/ HIGHEVRBO XSROVDM 1Q) RHRUP RIHVADMILE P HDKUA/RURSHIDNRDCP HDJAXUA/ DOGHIXW . DUB/ARDMHANRBD EDHERQWHSDADIH
R WP HOQGRUDMIQQ) RHRUP RIHGRY) LQDGADDS HERWY) 0 FHDKUY , FHYH &RP SHODIRQLGFOGHDQ , GFHOMYH &RP SHRDIRQ'5 HAHYHS RO RUDMU2 AREH
SXUKOQMR DSUH MY FROMFWRUDUDIHP HOW

35 HHYHS  , GRHOYH &RP SHODIRQ LY GHHP HG 35 HHYHG  1Q WH &RP SDQ 1V | VFDDSHIRG GAUQY) Z KIFK \WH ) LDGRLDDS HSRWY 0 HDWKUH \SHRILHG 1Q WH , GRHOYH
&RP SHODIROLY OUGLYDMAGHS HYHRLL WHSD! P HOARUIUIDAR WH, FHYHERP SHODNRORFFXWDNMAMHHIGR WDV/SHIRG

35 HRYHLLE®! , GRHOAYH &RP SHODARY P HIQV WH CPRXQAR D0, GFHOMYH &RP SHODIRY FOBX@AG RO D SUHVEf EDAV 5HHYHS Bl D &RYHIG 3HIRQ GAUQY WH
$ SSIFCEBIZHIRG\WDAVLOH FHWR \WHIP RXQAKDNRKHZ [VHZ RXGKDYHEHHDS5 HAHYHG L WHFDBXOMRQZ HIHEDHG ROWHS HABIAP HOA) RU, GFHOMYH&.RP SHODMRQEDHS
RQ RUGHIYHGIURP RN SUFHRAREDKOUHRTHWMQZ KHHWHEP RQWR 5 HFRYHIE®!, FHMYHERP SHADIRQLY QRAKEMPAR P DiHP DIFDOUHDEXDIRQAAD | RP
\WHLQ RIP DINRQLOQWH CESTFCEGIS HWBAP HIMMH P RXQIZ LAEHGHMP LQHGE. \WH&RP SHODIRQ&RP P IWHEDHE RODUDRIEBIHMP DMR \WHHIHWR WHS AP H/
RQ WH WRAN SUFH RUVRBD\KDUHKRTEH UMD XSRQ Z KIFK WH , GFHOYH &RP SHODIRY Z DV 5 HFHYHG 1Q Z KIFK FDH \WH &RP SIQ Z LODP DQEIQ GRXP HABMRQ R \KFK
GHAMP LDIRQR \KDABDRIEGIHANP DMOGE SIRVLGHVKAK GRAXP HOBIRQWR WH & RP ST W CSSIFLEGIONGY H AOQIH

35 HARWP HOW P HDQ/CQOFFRXQIY) UAKBAMP HOWR DO R \WH&RP SDQ VI LODGADONBM HOWI LBG Z LW \KH 6 HPXUMIEY DG ( [ FKOQIH&RP P DWRQXQEHMH( [ FKOQIHS PVRU
\WH GHPXUMEY $ PAR D/ [P HIGG GH WK \WH &RP SO0 v P DMIDOGRIFRP SIOGFH Z W D) | LCDQRDOWERMY WXL HOAKQEUS 6 \FRXUMAY @7 V WHIDLGBW R
Z KHKMHUWH &RP ST RU&RYHIHE 3HYRQ P VARQGKRAZ D/ \WH FDXVH | RUVKFK UAAERP HOWR 5 HXBIMP HOW LFOGHY Q. UATXLUHG CFFRXQIG) WAABIAP HOAIR FRUMRADD HURULQ
SUARAG WKHS | LCDGACOWBAP HONVWDALY P DMUIDOWR \WH SUMRA® IWXHG | LDGRDOWEBAP HON FRP P RQD UHHWHGWR D394 57 WA HOV - RUWDAZ RXQB BAKAONQ D
P DAMUDCP LAKEMAP HOAL WHHIRUZ HUHFRUHARG LQWH PXUHABHUIRG RUGH VGFRUHRAG LOWHFXUHASHIRG FRP P RQD UH HIHG\R D/ QVBIU UANBR HOV




