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6VBMR * HIY DIHRQ6HSMP BHU 3/ CEGHYIFV0 62 DQGIW\EMADUHY / [E 6HYIFHV0 62 \WURKIK IWETR\XEMGDUHY / CERDRY 6HYEH / / & 3/ CE6HYIFHY/
/& DQG/ CERDRY 6HVF 0 ( // & 3/ CEGHYEH 0 (7 WVHIDIHGIQSRIAQ OERDRY \WAMY \HYLFH/
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7 KHOAFRP SO0 LQ) ARQEHVHG FRORTCDMS | LCDOA DOXIMP HOVUH GRAWHCRIMMWY/ R \WH&RP SDQ DOGHIK R \WHIRWBZ 1QJ) HOMWY/

1PHR 6XBMA0Y 3@FHOYG' DMR , FRERDIR) SHAQUHR 2 Z GHIKS 3UCASDC P/
$ YORQ+ HIGKFDLHG\ WP, (F ' HDY OH KHEBR $/ %7 " HYHBSLQ) $ YOBRQ&HUDOGS YORQ5 HATE LQ
3$+6° 0D 8 QMGE\BM/R $ P HIFD 28 6%
$YDBRQ57 3URSHWY/ / & 1H -H¥H KHEBE $/ %7 2 Z Q/DQGRSHDAVDRLGFRP H SIRGHQ) WD
$YDRQ57 ) HEOOW SURSHW DQGKR®/ OGP DI H/\WHFR SRIDA
KHOGDOWMY
$YDRQ 6KOQIKDL + HIGKFDUH7 HAKQREBI\ 35& KHGE $+6 &HDHGRSH DR/ DG LY QRAFRQIGHHE D
&R | \B $SUO RSHDIY HW
3$ YDRQ6KDQIKIL
* HH RRP HTHKQRRILHY, (F 1 H/OD KHBR $/ %7 1 R PXUHATRARYIMAAR UHSRWERUP DQIV
3* HH RRPH -X0
$ YORWW/94RAHFY, F 1 H/OD KHBB $/ %7 3DAMYKROQ) FRP S
3$ VIR -X®
$ YORUY/1 DQVWQ) Y4RAHFH/ \8 35& KHBE $ YORY 2 Z Q/DSDMNDGLY QRAFRQIGHHE DQRSHDIY
3$ YORY/1 DM’ 0D HmY
, QMIDIRIY [ RRP H$ WRADIRY/ / & ' HDZ DA KHTBE $/ %7 1 ROAMNW GRUP DQWV
3([RRPH -XH
$YDRY/ CERDRY 6HVAV ,(F ' HOZ DH KHGER $/ %7 / (ERDRY KRGQ) FRP SOQ ZLKD
S$YDRQ/ [E 2 AREH P HP EHYKLS LOMJWARQ/ CE 6HYFH/O 62

127( 2 ¥$6.,62) 35(6(17$7,21$1' *2.1* &21&(51 &21' 7,21

YDIVR 3UHHIDARY

7KAHIQMIP FROGHOHG FRORICDAG | LODCADOMEAP HOVR \WWH &RP S0 006 LW \KEMGDUHY DH XQDGWS , QWHRIQROR P DCDIHP HVDIOGOWWR HOV FRQDA) R
QRP COURXUIQ) CFRODY DQG GVFRKUAY GHFHAOY TRUD | DUSUHHBIRO R \KHH [QMIP  FROGHHG FRORIEDMS | LCDGRDOMBM HONV KDYH BHHD LGFOGHS 7 KH WKV
UHBRUAG LQ WH FROGHHG FRORICDMS | LCDGROOWEM HQVIRUDQ (QMIP SHIRGY DiH GRAGHHADUO LOAFDYHR \WH WAXOV\KDAP D EH UERYMG | RUWH HQMH\ HOU 7KH
OFFRP SO0 Q) FROGHHG FRQRICEDAG | LD DOWBMP HWKDYHEHHQ SU-SDUHGLQ CFFRUEIFHZ LW \WHUXOV DG W XOIRQY/R \WHE HRXUMIY DG ( [ FKDQIH&RP P IMRQDGER
QRALFOGH DL RIP DIRQ DOG | RRERM/ GHHADY 1RUD FRP SBIM SUAHOBINR) R | LGDCADOWEM HOW LQ FRQRUP LW Z 1\ CFFRXQIY SUCHSOV JHHDWM CFRHEWG LO \WH
SQWMS 6\ 38 6 *$$3  7KH &RP SO IV FROGHHS FRORICDMS | LCDGRLOOBAP HOV LGFOGH WH DFFRXQV R WH &RP SO DQG W \MEMGDUH $ @MIQU LD
LQMFRP SI) CFFRXQIV DG WIQERNRYY KDYHEHHD HIP LDMGLQFRQRICDIRD

&HYEQLQ RP DIRQ DG | RRERM AR CRIP DI LGFOGHS LOWH DOOOFRQRIEDAG | LOGRDONBA HOV SUEDHGLQDFFREDFHZ K8 6 * $$3 KOYHEH) FRIGHMHG
RURP WG 7 KHVH FRQGHOVHG FRORICDALG | LDGADOWBMP HOW\KRXTS EH UG LQ FRIMQRIRQ Z LW \WH & RP STQ IV DXGWMS FRQRIEDAG | LQDGACOWBAP HON QG GRAY WHIR
(FOG-GIQWHERP SIQ /8 QOO HRWRD) RP . [RUWH\ HDUHDBHG' HHP BHU ILBGZ W \KHE HRXUMEY DG [ FKOQIH&RP P MWRQRQO DK
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* RQJ&RFHD

7KH&RP SDQ VD FRP P HADOWIIH FRP SDQ GHAFDAG \R GHYHBSIQ) DQG GHIVHQ) LQCRYDAYH WD RUP DYH SUHAMRQ G0 QRUMPY DQG FIQFDOTERDRY HYIFHY 7KH
&RPSI) VHIIEDKLQ DGDAQ) URBILQWHLQIRYDIRQR GDICRANF WM XM LQ) SRSUHBY \WKGREI\ R GHIYHUSUHAVH JHIHIFY GUYHD IAXOV 7KH&RP SDQ DOR
SURNGY @ERDRY \HYIFHY RIHIQ) DERDG SRWRIR R GDIGRAF WMV LFOGQ) GXI WA \K[ LFRRY\ DQGDERIGOUD R WWYHYIFHY |URP JHHIDEGRE RN R
DDRP LF SDKRR\ DG XUCHW] LFRE\

,QDEIAWRY WHERP ST RZ Q/ FRP P HUADDUHDOHWIMAM WDAKRXOHY LW KHIGDXOWMY 1Q) UHRS 1 HZ -HYH  7KH&RP SDQ DOR KDVLGRRP HIURP HIXUWY P HARG LY HO
WURAIK IWIRW SHRHQV  LQMIMAG/ CE BHYLFR/0 62 7 KHHFRQGHHG FRORICDMS | LDGADONBAP HQNVKDYHEHHQ SUHEIHG DXXP LQ) \WDAKH&RP SO Z LAFRQM)H
DVDJIRQ) FRIFHD Z KIFK FRQAP SDM/ [P RY RMHAMQIV \WHUIT] DARQR DAHVOQG\WH\DM CRMRQR CCELOWAVIQWHQRP DOFRAHR BXMQHY

$ VUH GRMS LQWH CFFRP SDQ QI FRIGHIHG FRORIEDAS | LDGFLCOWEAP HON \WH&RP SDQ KOG DZ RINGJ FOSABOGH LAWR DSSUR LP DAD DB HBWP BHU
DG KOG LGPXUMG WU QHAGRKAY DQG JHIHIDME GHIDAYH FDK |62 1URP RSHIDIY CRAYANWY R DSSUR LP DMD DG IRUWH QCH P RQMY HIG5
6HBAP EHU UAGHRRHD

7KH&RP SOQ KDVD TP WG RSHIDIY KIRLY  DOG LW FRQMHG JURZ \ LV G-BHIGHWSRO WH FROMXOMRQR  JHHDICY WQEOUHYHHI R LWILGFRP H SIRGALQ) WHDOHMDM
SURSHW Q1 HZ -HYA DOGLGRRP HIURP HIXAW P HKRG LOYHAR HOAMRIK IWIRW SHAHQN  LOMIMMGQ/ CE 6HYIFH/0 62 DOGRAMIQQ) DEAMRIOILQIHAQ) \WRIXEG
I XUUHREQIDARYYDGSD (CEONYDUIMEY |URP QRUP DOBXMGHW RSHIMRYY |, Q DEAWRY WH PXUHOANFDK EDIDQFH FDQCRAWEH SURWIRAMG R FRYHUMH RSHIDIY H SHOHY I RUWH
H WEHYHP RONVIURP \KH UHBDH DM R KLY UHSRIWZ KHVH P DILY UDIVH \XEWBQAOGRYXEWERXWKH & RP SDQ 9 CELAW \R FRQM)XH DV DJIRQ) FRIFHO 7KHIEON R \WH
&RP S0 R FRQMHDY/DJIRQ) FRIFHDLYG-BHIGHMROWHERP S0 v CELOUV VR UV DEAWR DCFCBAMEO LP SBP HOAMVEXMGHN ST DQGJHHDMLI QU LEDQABYHIHY 7 KHM
DUH QR DAWXUDGFHY WDAKH &RP SDQ Z LEDEH VKFFHM XOLQ LW HI RW R JHIH.IDAM VLI QU LFDQAUHYHHY P DQEIQ VK | LFLHQAFDK EDDIFH RUU-SRWSUR WIEG RSHIDIRY RUWR
FROMXHDYDIRQ FRFHO 7KH&RP SIQ STIVRQUIMQ) FOSMIDKMURXIK WHAVDBIR HIXUW \R LP SBP HIMVEXMGHN ST + RZ HYHJ WHIHLY QR DAXUIFH\KHHSDO/ Z LGEH
WD HEOEGWDAIQ DEAMRIO LDRQIVZ LOEHDOCEGWRWHERP STQ- ROVDM CRRLY WP VDQGFROGURYY L )

7 KHOFFRP SDQ Q) FROGHQVHE FRQRICDMS | LDGADOWEAAP HOIV GR QRAGFOGH DD DENVR HWV UHIMG R \KH UHFRYHIEL QW RUFDWL LFDARQ R DWHAFDUY 1Q) CP RXQW RUWH
P RXQNVDQGFOWILLFDIRQR ICEMMAKDP D BAXKOVKRXG\WHERP SO EHXQEGIR FRQMXHD/DIRQ) FRFHD

127( 2 6800$5<2)6.*1.).&$17$&&2817.1* 32/ .&.(6

6LIQULFDQVS FFRXQAMY 3RIAHY

7 KHHKDYHEH QR KD HAR WH& RP SO0 WML QU LFDQATFFRXQIY) SRIAHVGHAUEFGIQWHERP STV $QDOG HERWRD)RP . ILOGZ W \KHE( & \WDAKDYHKDG
DP DMUDOP SCRARQWHERP SO0 VI LQDGADOFRQAMRY DOGRSHDMY AKXV

8\HR ( VAP DM/

7KHSUEDDIRQR FRQEHHGE FRQRIADMS | LDGADOWIAP HQVIQFRQRP W Z W8 6 * $$ 3 UHNXLAYP DRI HP HYAR P DNHHANP DY/DQG DAXP SINRQ/ARDAT | HAMKHU-SRIMG
P RQNVR DAV DG CCELONY DG AVFERKUH R FRQMIHADXHV DG CCELONY DAKH GOM R \KH | LQOGADOWEMP HOV DG \WH UHSRUMG P RXQVR UYHQHY DG H SHOHY
GAUQ WH USRI SHIRG &KOQIHY LQ WHH HANP DM/ DG DRKP SWRQYP D KDYH D P DALIDOLP SCRARQ WH FROGHVHG FRORIEDAG | LQDGADOWEAP HN DQG DFFRP SOQ) QY
RM/ 0 DNQJ HAWP DM/ UL P DRI HP HQAR H HIAVH\LI QULEDQAMGI P HOW, WA DABDINIDRIED SRAUEGIWDAKHHAP DMR \WHHIHAAR DFRGEWRY \WDMRQRVANR
FLURXP \WBGFH/ WD LMAG DAKHCDM R \KH | LGDGADOWBM HON Z KLIFK P ORI HP HQWFRQUGHIG Q| RIP XOIY W HIP DM FRXE FKOQIHLQWHGHILWMWP GAHWR RHRUP R
IXMHARQLUP Q) HYHQV $ FFREQIO \WHORXDOXAVFRXG QAL I HMIQLLFDQ® [URP \WRHHKWP DM/

6LICQU QNP DMY/GAUCQY \WHWKUHDG QCHP RQKMVHIG-G6HBMP BHJ DG LGFOGHWHYDODIRQR GHHUHG\E DWHVDQG\WHDWRADMS YDODIRQDERZ D/
WHYDODIRQR WRAN EDHGFRP SHQDIRQ \WHDAXP SINRQYXVHGAR GAMIP LCHI DUYDOHR Z DUDQNDQG HP BHEEHG FROMMRQ! FDMUY/R FRQYHMEGIGRMSD CEG! DQG\WHIOU
YOOHR \WHFRQUGHDIRQ JLYHD DG DAHNV DFTXUGLOWHSXURKDHR R / CE6HYIEH/O 62
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) D9 DOHR ) LODQAD] QUAXP HOVDQG) CLUY DXHO HOKUP HOW
7KH&RP SO DEROWG \WWH IXAIFHR $ FFRXQIY) 6\BEDGY &RAIIFDIRYD 3$ 6& |RUICLUYDOH P HDAXUHP HQV Z KIFK FOLLLHY WH GHLQURQR [ DUYDDH SUARIEH/

P HKRGVIRUP HDXUQ) | DUYDOH DG HMEQWKHY DI UYBOHKIHDFAK WRFDMI \KHLCBXWXVHSLQP HDKUQ) | UYDOHDVIRTRZ V
A /D |, BXWDHXDERWAG TXRMG SUFH/LQORLYHP DNHNVI RUGHQUNFCDWHVRUCCE QWY DYDMEG DAKHP HDXUHP HQAEDM

A/ HHD |, CBXVDHXDERMMG TXRWG SUFHYI RUMP LOUDXIHN DG ACE QWY LQIRRYHP DINHN TXRMS SUFHY | RUGHRIFDORUMP LOUDKHAN DG QCEMMVIQP DINHMKDA
DHQRATRYH LOBXWRKHMKD TXRWMS SURHY WDAUH REVHYCE®! DGLCBXWGHIYHG T URP RUFRUIRERIDMGE. REVHYCE®IP DNHNEDD

>

/ HYHD , CBXW DUH XQREVHYLE® LGEXAW Z KLFK. UH GRAKH U-ERIG) HWMI RZ Q DIXP SWRQY RQ Z KDADAKP SINRQY WH P DNHASDIMASTION Z RX@ XVH 1O SWALQ) \KH
DAHNRUQCELON EDAHG ROWHEHXMDYDMEGILQ RP DIRQ

7KHIOUYDDHR \WH &RP SO0 IV DAV DQG ICEOWY Z KIFK TXOX\ DV | LCOGADDIQANKP HOVXQEHU$ 6& 7RIF ) QU9DOH O HDAXUHP HQA CHSUR LP DAW \KH FOLY LY
P RXQNVU-SUAHOMSLOWHDFFRP SO0 LQ) FROGHMHG FRORICDAS | LCDQRDOWTAP HOV SUP DU® GXHR\WHUMKRYWAMP CDMUM

$\WHIV DQG ADELOMAY P HDVKUHE DDLU YDOH RQ D UHRXULQ) EDVY &HVEIQ DXHN DQG CCELMMNY DUH P HDXUHG DAVDIUYDOH RQ DUHRXUQY EDAY 7 KHH DXV DG CCEL O DA
P HDXUHG DAVD.UYDOHRQDQRYIRQ) EDUY 7 KHVH DAV DG QCELOWN LFOGH GHIYDIYHACELOW

" HIYDAYH QOB ' HIYDIYH QOELAW LY FDUIHS DAYCLUYDOH DQG P HDKUHG RQDQ RYRQ) EDLY 7 KH\BEGI EHBZ. UH GRW\KH CARW R GHLYDAYH QCELOW P HDAXUHG DAYOLU
YDOHI RAMHQCHP ROKVHIG-G6HBAP BHU

6LIQULFDQW
8 REVHLYCED
, BXW

i s)
YODIFHR GIYDIYHICEON DVR -0
, QWO QUYDOHR GHIYDAYHCCEL QN DAMEXBEGIVR Z DUIQN IMKOGFHZ W I XQG UM
* DQIURP AKOQYHIQWHIDUYDOHR GHUIYDAYHICEMNV
YODFHR GHIYDAYHACE.OW DVR 6HBAP BHJ

$WHN DQG QDELONY P HDUKUHG DAIDLU YDOH RQ D QRQUHRXULIQ) EDVY & HWEQ DAHV DQG QCEMIAY DuH P HDXUHE DAIDU YOOH RQ D QRUMAXULQY EDAY 7 KHH DAHV DG
CHOMY DHQRAP HDKXUHE DAVDUYDOHRQ O RYRQ) EDLY EXIH\VXEVRAR | LUYDOH DEXWE HOWVLQ FHYEQ ALURXP IR/ 7 KHH DWHIV DQG QCELOWNAY FOQ LGFOGH HIXW
P HARGLO/MAY HOAKDADHZ UMK GRZ QR | IUYDOHZ KHQWWH DUHLP SIS

( TXW P HMRG LOMKF HOAIQ ( SIFRQYRAMK &R/ VB 7 KH | CRELY XVHG VR GHMIP LGH | DUYDOH DUH \KEVRAIR P D) HP HOAY MGIP HOADGG H SHINH DQG LGFOGH EXWDLH GRY
@P MMG\R \KH LOYHAMH VIRV R RSHIDMY GRKHY DG WH NRLQAYHOMUH SON@HUXCTEGH VR RO | XQB/ AR FRP P HIFH RSHIDARYY 7 KHUH DIRKP SWRQY UBHW HYHD - LGBXW
,P S0P HOAR HIXWY P HARGLOYHMY HQAD( SIFRQVRMK &R/ \@ | RARHQGQHP RQMVHIGHG6HWP BHU zD/

$6& 3) LQOADD, QKPP HQN  OXBRZ V HQIMWY VR YROQIELID FKRRVH W P HDUKUH FHAMQ | LQDGADODWAN DQG ACHOWY DAVDUYDOH |DUYDOHRSWRY  7KH IDUYDOH
RNRQP D EHHBRRG RQDQLQMKP HOAB.  LOWWKP HQAEDVY DG LV LUHYRATE®! XQBWDQH. HBRNRQAMRAEXY |, | \HI DUYDOHRSNRQLY HBRWMG | RUDQLOXWKP HQAVXQUHIT H
JDQY DG QWA | RUMNWDALQIKP HOAWKRX@ BH UWHBRIAG LQ HIQQIV DAHTFK \KEVHTXHOAUSRWY DM 7KH &RP D) GG QRAHBRWR C5SO \WH | U YDOH RSWRQ W Q)
RAMBEQ) LOXKP HQWV
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&DK DQG&DK ( TXLYDBON

$VBHBWP BHU DG HHPBEU \WH&RP SDQ VFDK EDDQFHYVE. JHRIUSKLE DHDZ HHDVI RTBZ V
6HBNP BHU " HHPEHU
&RXQN
8 QUNMG6\DMY
&KID
7RIBCFDK

) RUSKERHY/ R \WH FROGHHS FRORIEDAG WBAP HOV R FDK 1 BZV \WH &RP SDQ FRUGHY DIDKLIK® @IXLG LOXMKP HQN Z 1\ D P DMIW R \KUH P ROV RUGW Z KHD

SXFKDHEDQGP RH P DNHATFFRXQV\R EHFDK HIXLYDBQV 7 KH&RP SDQ KDG QR DK HIXYDBQWVDVG HOWP BHU DG HHPEU

&UHAVS M DQG 8 QRHIMIQAY

$ SRMRQR \WH&RP SDQ IV FDK VP DIQEICHS Z W B RZ QHG EDQNVZ MMIQ\WH 35 & - YODIGFHY DAKEIM RZ GHS EDQNV Z LMQWH 35 & DHFRYHIG R LOKDIFHXS\R50 %
C5SUR LP DMD SHUEDON $Q EDDGFHRYHUS0 % SHUEDON Q35 & Z LORNEHFRYHIG $ VBHBAP BHU FDWK EDDRHY KHIB LOWH 35 & DA

50 % DSSIR LP DAD ZKIFK Z DVFRYHIGE KK @P MMGLOKUDGFH

7KH&RP SI) P OQEIQ/DSRMRQR WDKK ROG-BRIWZ [\ EDON DQG | LDGRLDCLOAMMIRD Z MQWHS 6 \WDADMP VP D H AHHG | HGHDD LOXHGIP IWR 7KH

&RP S P OCDIH/ WY FHEWIN B\ FREAHQMDAYY W FDWK EDDQRHY 1Q KLIK TXODW | LCOGADDIQANMIRGY DG B SHIRAFDD HYDODMY WH FUHEWIXDIW R \KH SUP DY
I LDGADOLQAMANRDY KRTEQ) \KFK GHBRMW 7 KH&RP ST KDVCRWH SHIHFHE DR GAWHYLQ\KAK EDQN CAFRXQIV DG EHIHYHY MY QR SRHGWR DD UMW RQIW DK LOEDN
CFARXQN $ VB HBWP BHU WH&RP SO0 IVFDK EDIIGRHYLQ8 QWG 6\BMMY EDON CFFRXQVKDGLBSUR LP DAMD LQH FHWR WHIHEHDD LOXHEAP W

7KH &RP SO IV FRFHQADARY/ R FUHAWUAN Z W UASHAWIR LW BHDAUHFHYCE® LV @P WMG GH \R WKRWWMP SDLP HOARMP V 7KH &RP SIQ DOR SHURPV RYRQ) AUy
HYDODMRQ/R LVWIONMR KHS | XUKHUUHSFHRBHEWIAN

, QYHIR HONQ8 QFRORICDMS & RP SDQLHY

7KH&RP SO XVH/\KRHHDXAW P HNRG R CFFRXQICY | RUIW QYRR HOVLQ DQG HIIQ) RUGWR  FRP SOQH/ \WDAMERHY GRAFRQAROBMRYHUZ KLFK IMERHY H HYWLI QI LFDQY
LQOHFH 7KH&RP ST FRMGHY Z KHKHUWH I DUYDDH/R  IWHTXWY P HMRG LOYHXR HW KDYH GHRICHE EHBZ \MHUFDUW LQJ YOO Z KHHYHUDGYHYH HYHOV RURKDQIHY LQ
ALURXP WBGFHY LQAFDM \WDAUHFRGHG YDOHY/ P D QRAEH WHFRYHIIE®! ,| WH&RP SO FROUGHY D) GHRICHWR EH RMHUWDQ\WP SRIDY  EDHG R YOURXY | RRY LGFOQQ)

KIRLIFDO! LGDGADOWAXOV DQG WH RYHDIDKHIGY R WH LOYHXMH  WHD D Z UMM GRZ Q Z RX@ EH UFR.GHG \R AN DAYVG 1DUYDDH |, P SOLP HAR HIXAW P HKRG LOHI HY
P RQAG\R | RONHQGHP ROMVHIGG6HWP BHU 6HHLRM IRUGVRAMROR HIXW P HRRGLOYHR HOW

5 HDOB URSHUV 5 HMICH HYHQXH

7KHE&RP SIQ KD/GHMP IGGWDE 68 GRVGRATESD \R UHQEDFRQMFWN Z KLFK DHZ MOQWHVARSHR RMHUUAYHOAH BRI QUIRQ CFFRXQIY) WBEDB/

5 HQEOLGARP HIURP RSHIDIY GDAYLYUHFRIQ] H5RQDILIKWICHEDUY XQAHMHIXAIFHR $6&  / HDHSD P HOVXQGHAMDOABDHY DHUHFRIQ] H3RQDWELIKAWICH
EDULV RAMHIWH WP R \KH UHDMG GDHY 7 KH FXP XOMYH Gl HHIFH BRI HHD GDH UHYHH WFRIQ] HG XQEHUWH WL KWICH P HKRG DG FRQMPXDOGDH SD P HQW DA
LFOGHELQ CFFRXQABHFH.YCEGI RQ\WH FRORIEDAG EDDRHWKHAV

7KH&RP SR GRVQRMR T HUSURP RIRCBCED P HQIV EXMARP HUFRXSRQY UHEDIMY RURKHUFDWK UHGHP SIWRQR THY/ VR LW EXWRP HY
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&RP P W HOVDQG & ROMIHHAH

, QWHQRP DOFRXIHR BXMGHNY WHERP SDQ. LV \KEWMRAAR FROMY HZAHY \KFK Dv G COBURAHHAQIV DG FROIP VOIMQ) RAWR IWEXMGHY \WDVFRYHUDZ LGHUDQIHR P DY
/ CELOMAVI RIKAK FRQIMIHALHY DUH UHFRUGHG Z KHQ W SURECEGIWDAD CCELAM KDV EHHQLGRXUHG DQG\KHIP RXQAR WHDXAWP HUWDQEHUDRIED HXP DAG

3HJ6KDH' D

$6& 7TRIF  3( DQQIVSHIBKOH BNXUYSHIBIROR ERK EDIF DQGA0WS HUQQIVSHAMDH 3( 36" Z MW DUFRGAIDIROR \WHQ® HIDRUDYE GHRP LODRUR WH
EDMF ( 36 FRP SXBINRQ R WH QP HIDRUDQG GHRP LLDRUR \WWHGOMWG ( 36 FRP SXBINRY YDMF ( 36 H FOGHAOMRY ' LOWS( 36 UH GV \KH SRMMDOGOMRO\WDNFRXS
REPXUL VHRXUMEY RURKHUFRQAEFW\R LXHFRP P ROWRN Z HMH HIRVHG RUFRQYHMG LQR FRP P RQWRFN RUUAXGMG LQWHIMMXOGFHR FRP P RQWRAN WDAMHO\KDUHGLOWH
HIQQIVR WHHMY

YDUE AW SHMDUHLYFRP SXMGE. GYIGQ) GHABRW DYDKDEGIVR FRP P RQWBFANKRTHY/E, WHZ HIKWG DYHDIHQ® BHUR \KOUWR FRP P ROWHFN RAMBOAQ) GAUQ) \WH
SHIRG ' LOWG QAW SHUMDIH LY FRP SOAMG B\ AYIAQ) GAGRWE WH Z HIKMG DHIIH QP BHUR \KDWWR FRP P RO RN FRP P RQ AN HIXLYDBIN DQG SRMMDI
AOMYH HRXUMEY RAMBOEQ) GAUQY HIFK SHIRG ) RUWH \KUH DG QQH P ROMY HIGHG 6HBWP BHU DG SRMUDID GOMYH FRP P RQ KD FROMMAR \KH
FRP P RQ KD/ [ACE®! XSROWH FROMHMRQ R FRQYHE® SUH HUMHG WRAN DG FROYHMED! GRM XMQJ WH L FROYHWWG P HKRG DG H HAMHR FRP P RQ AN ROIR)Y DQG
Z DUION XMQ WHWHDXY WRANP HKRG  &RP P RQWRFN HIXLYDBONV DUHQRACFOGHE LOWH FDBXDMROR GOMIG GHABRW SHVKDUHLL WHUH | HAWZ RXTS EHOQVGOMYH , QD
SHIRGLOZ KIFK \WH&RP SDQ KDVDGHARW DISRMMDID GOMYHHXUMEYDHH FOGHG I URP WHFRP SXEIROR GOMG\KOW/RAMBIEQ) D/KH Z RXTS KDYH KOG D DRV
QOMYHLP SCRW

7 KHIRTBZ LQ) \IEBI\XP P Dl H/\KHVHRXUMA/\WDAZ HHH FOGHGIURP WH Q. OMWIE SHIVKDUH FDBXOWRQ EHDXVHWHH T HVR  LFOGQQ) WHHSRMMDOKDUAYZ DY DOMI OMYH

7KBHO ROMV( Q&5 11CHO ROMV( Q&5

6HBWP B-U 6HBWP B

2 SIRQ\R SXUKDHFRP P RQVRFN
. CUDQAMVR SXURDHFRP P RQWRAN
6HIN/S FROYHINEGISUH HIHG WRAN
6% FROYHWNEBI SUH HUHG RN
&ROMHWEBIGRAM

3RMNTD GOMYHVHRXUMEY

$ WP HEWHBHUHYS FROMINEGISUH HUHGWRAN Z DV FRMHWGLOR\KDBYR FRP P RQWRANR \WH&RP S DADFRQHMRQSUFHR SHAKDH
$ WP HE\RHB HUHY/ %6 FRQYHMEBISUH HUHG WHAN Z D/ FROMIMGLOR\VKDUA/R FRP P RQWRANR WHERP SI). DADFRQMMRQSUFHR SHMKDH

$ WP HG WH FROMMEDI GRM Z DV FROYHWG LOR \KDUWR FRP P RQWRAN R WH&RP SIQ DAD FROMMRQ SUFHR s3] SHUMDHIRMH DG
SHIRG/ BASHRMHD

6HIP H6 HBRUAMY

7TKH&RP SO XVHV/3\WWH P DI HP HQADSSURTAK  1Q GHMP LQQ) UHSRMEEG! RSHIDMY \FIP HQV 7 KH P DRI HP HQADBSURTFK FRQUGHY \WH LQMDOR.I D DINRQ DGG WERYY
XHGE WH &RP S IV FKIH RSHDIY G-AMRQ P IN-UIRUP INGQJ RSHDY G-AMRQ/ DQG DAHWQ) SHIRUP DGRH DY \WH VRXUAH [ RUGHMP LQGQ) WH &RP SO0 1V WERMIE®!
\HIP HQN 7KH &RP SO0 WV AKH RSHDY GHAMRQ P INFULV\KH &KIH ([ HEXAMH 2 [1LFHD 3&( 2 DQ5G SWMGHAR WHE&RP SDQ ZKR UAYLHZ V RSHIDMY) UAKXOV\R P DNH
G-AMRQ/IERMWIKRDY UARXUAHYDQG DAHMQ) SHIRP OQFHI RARHHQNHERP SDQ)

* XUQY \KHWKUHH DQG QCHP RQIVHIG-G6HBMWP BHJ WHERP SI) RSHDAGLQW R WSRMIEGIBMGHWVAIP OV WHUDOSURSHW RSHIDMY) \FIP QMGG WAH
P HAFDOUHDAG FROKXG VHYLFHY VHIP HQA/7 KHAH U-SRUBEG VTP HW R UG HIHAHYIFHY DG SURSEN KDYH GLHBQANSH/ R UYHH DQG DUH P DQIHG WEDDAMD D/
HOFK WAL QL HHARSHIDY \KDADLEY DG P DQIHP HAH SHIYH ' XHR WH Z LQAQ) GRZ QR \KH P HAFDOUHIIMG FROXANY \HYLFHY \HIP HAIQ WH&RP SX)
GAG-G\R A-DHDORSHDRY/R \MMHIP HONIGR GIHKD/O) P DMIDOBYHHYRUH SHOAVIQWMHIP HOAS VD UAXOVERP P HAGQ) |URP \KHI LUXDXOMMUR WH
&RP S VAKIH RSHDIY GAMRQP IN-UQR G HUUAYLHZ VP HA FOOUHIMAMG FROKANY) \HYLEH/RSHIDMY) UAXOV
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6HIP HB FBRUAQ) FROAQXHG

2Q) HxY \WH&RP SDQ SXURKDHG R/ CE6HNAVO0 62 &RPPHHAQ IURP \WHSXUKDHEM ) HEXDY \WH&RP SR LVORRYHLQWHP DRI HP HWR
[ CE6GHYAVO0 62 ' XUQ) \WH\KUHH DQG QCHP RQKYV HGHS 6HBWP BHJ WH&RP S3Q RSHIDMG IO R WHBRWSEI EMCHWAHIP HQV - \KH UHDOSURSHW RSHIDIY
VHPHOMDG  OERDRY WY VHYIR \HIP HQVZ KIFK FRP P HRHG Z LW \KH SXURKDH QDM ) HEOA@WY MG/ CE 6HYIFVO0 62 VRSHDIY UHXAV DH U X DD

UM HG B \WH&RP SDQ WV FKIH RSHIDIY GHMRQ P INHJWR GHMIP LCH WH UHRXUAHY VR BH DERFDMG R \WH VHIP HQADQG DAAW LW SHIRP OFH 7KH&RP SR BHIXOWUD
UHZ VIRHRSHDIY) WWXOVDQGSHIRP DAHR / CE6HYIRHV0 62 |RUZ KIFK WH&RP SO DFFRXQWVI RUXQEHMHHTIXAMW P HKRG

5 HFDWILFDWRQ

&HYBQSURUSHIRG P RXQNVKDYHEHHD UHFDWI LHG\R FRQ RUP RKH PXUHOMSHURG SUAHQIBIRY 7 KHHUHRIDMI LFDARQY KDYHQR H I HVRQWHSUHYRA® U-ERWGI LCDGRDD
SRMRY IAXWR RSHIDIRQ/DQGFDK | BZ V

5 HYHOHGWAN 6SOWV

7KH&RP SIQ HIHAKG D RCHIRUWMD UYHYH WRAN \SDAR (W RAMBDEQ) KDWY R FRP P R AN RQ - D00 7 KH UYHYH \SDAGG QRAFKDQIH \WH Q@ BHUR
DARRU] HG\WKDUWR FRP P RQWRAN RUSDUYDOH $ @UH HIHIFHY LOWHH FROGHMHG FRORICDMS | LDGRLCOWEIRP HONMR \KDUWA/ \KDUHSUFHY H HIAVHSUWFHY DG RMHUSHMDM
LQRUP DIRQLQDOSHIRG/KDYHEHHQ DEWMAG RQDUHIRCARYHED VR UH GRAKHUYHIHWRAN\SDWV

5 HRHQ/$ FFRXQAMQ) 6VBQEDUGY

,Q-XH WH) $ 6% L\KKHGS 68 ) LCOGADD QAP HW  &UHEW RXHV 37TRIIF ° 7KH$ 68 LQMRGFEVDQE CFFRXQMY P RA-DWHEXUWHIN [ SHRAG&UHEW
| RAVPRED3&( &~ Z KIFK UMW FDMHUBFRIQWROR  FUHEWRKAY DQG DEAWRDOEVRK Y UHDAGWR FUAWIM 7KHE&( &/ P RE-OXAM] /D@ HIP HH SHAMGFBHEW
@AW P HDXUHP HVREMPYH | ROWH UFRIQURQ R FUHEWERKHY DAKH WP H\KH | LDGRDODAHAY RILCDAMG RUCFTXLG $ 68 LV HIHAH | RUDQMOSHIRG BHILQRQY
OWJ HHPBU IFOQQ) LQMIP USRI SHIRG/Z WWQWRVH DOQCOU-SRY SHIRG/ 7 KHOGRMRQR WVQH. IXAFHAGRMDHD) P DMIDCLP STRARDWH
&RP S0 TV FRIGHHG FRORICDAG | LCDRDOWBAP HOW

JQ2RAREH)  WH) $6%WXHGS 68 YMHVERP EIQDIRYY 7RIF  $ FARXQIMY | RUGRQAEFVS \WHIVDQG & RQMFW (LW URP. & RQNERNZ [\ & XWRP HY/
Z KIFK OP HIB/ WH CFFRXQIY  UHIDAG \R FROAEPADWHN DG QCEL QY CFTXLLHG LQ BXMCHN FRP ECDIRY $ 68 UL \KDAHQIM¥Y BRI Q] H DQG P HDKUH FRQAER
DAHNV DQG FROMPATCEMNY DFTXUHS LQ D EXMCHN FRP ECDNRQLQ DFREIFHZ W $ 68 7RIIF 5 HYHMHIURP &RQMPNZ WK &XWRP HY $ 68 LVHIHAYHIRJ
IVAOO HOWEHILQQQ) DWW HAHP BHU LFOGQ LQMIP SHIRG/Z MMOQWRHI VA0, HLY DG VKRXS EHOESIHE SIRGHRARYHD R EXMGHNFRP BLCDNRY R RQ
RUDAMUWHH | HAYHEDMR \KWHIP HIGP HOAM DU DERSMRQLY SHIP WG LFOGQ) DERSNRQLQDDLOMIP SHIRG 7 KHDGROMROR MY Q. IXNEIFHAGRMOYHD) P DMIDC
[P STANRQWHE&RP SO0 TV FRQGHHE FRQRICDMS | LQDGRDOWENP HQW

2 \WHUDFFRXQIGY \MDQEDLGY WDAKDYH EHHD MKHG RUSLRSRHG B\ ) $ 6% WDAGR QRAUHTXLLH DERSINRQ XQIDD | XWMUH GDM DuH QRAH SHRMS \R KDYH D P DMUDOLP SCRARQ \WH
FRORIEDAG | LDADOWBAP HQV XSRQ DERSWRY 7KH&RP SIQ GRHY GRAGVAXW UHFHABLIRGRXGHHP HQIW \KDADUH CRADQIVASDG \R KDYH DQ LP STRARQ RUDLUH XQUHDAG \R LW
FRORIEDAG! LOCADCFROAMR) BAXAVR RSHIDNRYY FDK | BZ VRUGWFBRNUA

127( 2 35(3%." (:3(16($1' 27+(5 &855(17$66(76

$VBHEWP BHU DG HHPEHU SUBOIGH SHOHDGRM-UPXUHADAHVFRQIMMG R WHIRTBZ Q)

6HBWP BHU ' HRPBRU

3UBNGSRHMRIOHY
3UBIGALRRY DGR | LFHYQEON LOXIFHSIP P
3WBNG1$6' $4 O |HH

" HHWGR I HIQ) FRW

" HHWGODIQ) FRWW

6HRXUMY G-ERIW

2 \KHY

7RED
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, QMR HOAD( SFRQ%RMK &R /\@

$VR 6HBMP B-U DG’ HHPEHU \WH HDAW P HARG LOMXF HONIQ ( SFRQURMK &R /\@ 3( SFRY [PRXQAMG\R DG UASHAHD 7KH
LQMHXR HOAB-BUAHOV\KHERP SDQ VAKBMADY  $ YDERQ6 KO KOV QMG SIFRQ ( SIFRQZ DVIGFRISRIDAMGRO$ XIXWY 1Q35& $ YORQBKDQKIL DG IQXQUHDMG
FRPSI) -LOQY\K 8 QFRQ URRIIFID7THKGRR\ &R /\@ 8QFRE  KDYH DO RZ GHIKLS LOMMIQ ( SFROR DG UAGHRYHD ( SIFRQ LV |RFHG R FHI
SWEDIDARY \MLE SOMY WY ELREILFDDMP SB! BSRARY | RUFRP P HIRCODGE VAHQINIE UAFDFK SXSRWY DQG FIQFDOWDQMRIP DARQ R \ALHQWIF CRAUHYHP HOV 7KH
&RP S LVQRAQYRYHGLOWHP DIHP HOMR ( SIFRQ 7 KHH RUH [WAYDSDIMYHLQMHAR HOV

Q-XH WH&RP SIQ DIVHWHS LW HTXW P HKRG LMY HOAQ ( SIFRQIRUDY LP SDILP HADQG FRIFOGHS WDAKHHZ HHILQAFDRY/R 1P SOLP HOADVR -XCH

7 KHLP SDILP HAY GAHWR WH & RP SDQ v FRIFOMRQ\KDAMZ LCEH XQTEBI R UHFRYHWH FDLY LQ) TP RXQAR WH LOYHXR HOABHVR WHLOMHUAHV VHIHVR  RSHDIQ) GO
WHLIELQW R $ YDBRQ6EKDQI KDLV NMLOAYHOMUHSDNGH 8 QFRLD \R REBIQDEHNXOMI XQAQ) \WRARP P HFHRSHIDIRYY 7KH&RP SO). FOBXTAG\WDAKH HAP DAGXQAVFRXQAMS
FDWK | GZ \V Z HIH G \KDQ \WH FDUY LQ) - TP RXQAUHIDAG VR \WH HIXWY P HARG LOYHWR A7 KH&RP SDQ KDY UFRIQ] HG 0Q 1P SOLP HOMRWR UHDAG \R \KH HIXQWY
P HRRGLOYHAY HOVRMHWUHHDOG QQHP RQNVHIGHGEHEWP BHU Z KIFK UHSXFHG\WHLQYHXR HOADOHR] HR

8 QEHMHHTXW P HARG LI WHHLYDFRP P WY HOVRAKH&RP SDO WRIXQG\WWHERWH/R IWHTXW P HKRG LMY WHERP SIQ. Z RXT FROMMHWR UFR GIWMKDIHR GRAHY
UHKXEM LODGHIDAYHHIXW P HMRG LM HWZ KLFK Z RX@S EH SUAHRMG D/ D ACELMN RQWWH FRQGHHG FRORICDMS EDDGFH\KHHV &RP P W HQVP D EHH STAMDQGP D
LFOGH | RUP DOJXDUIQAY GIDOREQIDARY/ RUCUDQIHP HOV B\ FRQMFW, P STHWFRP P LW HQV PO DUMH 1URP UEXBIMRIOH SHABMRYY LOMFRP ST UHINROKLSY
WBAP HOV B WH &RPSDD R LW LQMMRQ R SURYIGH \KSSRWD KIMRY R SURVIGQY 1 LCDCRDOVXSSRWRU RKHU I DRV DG AU WIRHY © KHQ WH &RP SO KDV R
FRP P LW HOAR | XQG \WH GV R LW HTXW P HNRG LAY WH FOWY LQ) YDOH R LW HTXWY P KRG LR HOW Z LDQRAEH BHEAHG BHBZ JHR 7KH&RP SIQ KOG QR
FRP P LW HOWR | XQG DEAWR DOBRKAVR. IWHTXWY P HMRGLOYHR HONGAUQ) WH\KUHHP RONVHIGHG6HEWP BHU

, QMR HWG/ DERIDRLY 6HMFHV0 62 // &

2Q) HXDY WH &M ' DM WH&RP SDQ HMIHG QR DG FRAHE DQ$ P HIGHG 0055 HABMG0 HP EHIKLS , QMINBXURKDHS JUHP HOMKH®$ P HIGHS0 , 35
B DQGOPRY $YORY/ CERDRY 6HYIFH/ ,F DZKR® RZGHG\KEMADY R \WHERP SI) WH2OM HJ  6&%& + RTIQIV/ / & \WH6HIBU \KH=RH) CP O 70MARAY DD
&F DG6OUK&R D/IQAVIGAY HIFK 0?2 Z GHJ DQGARMANHY WH22 ZGHY DG/ CERDRY 6HYIFH/0 62 // &

3XUXOQAR \KH\MP \/ DG FROGMR/VHVRY LOWHS P HIGG0 ,3$ \WHY0A HUDFTXWG | URP \KHBEHIBU | RYW SHIFHQW R \KHWKHG DG RAMBRAQ) HIXW IQMHWVR
/ CE 6HYIFHVO 62 \KH33XUKDHG, QM 7KHFRQIGHDIRO NGB 964 HIWR 6HIBUI RUWH 3XUFKDHS , QMIMAV FROIMMS R ZKFK ZD/FRP SIMGR L

IQFDK L SXYXDONR \KH MMOFHR \KIW/R WH&RP S0 V6 HUHY % & RQYHWEB! 3UH HIHG 6\RAN. WH3 6HUHV% 3UH HIHG VRN WTAG
YDOH WH26HIH/% 6\BAMG900H DJG UL D FDK SD P HARY ) HELXOW 7KH 6HUHY % 3UH HUHG 6VRAN Z LOEH FROYHWED! LOR \KDW/ R \KH
&RP S VARP P RQ AN DAD FRQYHWMRQ SUFH SHAKDUHHNXCOR RUDQDIJUWIDMR \KIW/R WHE&RP SDQ VFRP P RQWRAN Z KLFK DUH\KEMPAR DEFN XS
SHIRG DG UAMIRIR/ROVOD! 6HHLRM 2 BHUIHYY6& ROMMEBI3UH HUHG6\RAN, WKHGI RU( TXW 0 HKRG, QYHIE HQV 7 KHEHIBULY DOR HIJLEG XQEHAMHWLP VAFWRIW
LQWHS P HG-GO ,35 R UHFHYH FHMIQ HOLGRAED! P HQWXSRQ DFKIHYHP HVWR AHMBQRSHIDIGY UKV XS \R ZKFKPD EHFRPSIMGR [ XS\R
SOGIQFDKDG | XS\R SOIG SXKOAR\KHIMKOFHR \WHQ® BHUR \KDUW/R \WH&RP SO0 IVARP P RQWRAN YDOHE DV FOBX@AGXMQ) \WHFRQ)
SUFHR \WH&RP SQ VARP P RQWRANRY' HA-P BHU URXQEHG GRZ QWR \WH GHOUWANZ KRBIKDUH FROIBRRYHD \WHS ( DLCRVBD P HON  $ WERW) HELOY DG
6HBWP BHU \WH HAP DMG HOGRWICEMN [P RQME\R  MGH\WH P LQP XP WUAKRDY VAR LQ WH$ P HIGG 0,35 DUH PAHD® XQINHD \R BH P HV7KH
HXP DAGHLRWWYDGYHD  YDODIRQZ KIFK Z LAEHP HOXUHG DANHHIGR \WHOSSOFCEGIU-ER WY SHIRG

/ CE6HYIFH/0 62 WURKIK MWW\ER\XEMGDUH / [CE 6HYIRHY/ / & DQG/ CE 6HYIFHY' 0 ( WVHIDIHGLQSIRMAQ) GERDRY WY VHYLFH/ $ YOBRQ/ CE DG DO XQUHIAMG
FRPS) KDYH DQ RZ QHYKLS IQMIMIQ/ [ 6HYIFHVO 62 R DG WASHRAYHD $VR 6HBWP BHU \WH HIXWY P HKRG LOYHIR HLQ/ [E 6HYFHVO 62
P RQAG\R

(QOFREGHZ WS 6&  WH&RP SO GHMP LGHSWDW [E 6HYIFH/0 62 GRCRANXOD\ DvD9 DULE®B!, QMM QMY QRUGRHY MKDYH D FRQURTGY | LCOCADOLQMBMAN
RYHUWH ®I DOHQMY + RZ HYHU WH&RP SDQ GHMIP LGHG \RDAMERHY KDYH\LI QU LEDONQ OHFH DY/ D UAXOWR LWERDIG U-BUHDINRY 7 KHIH RUH WH&RP SO0 \WHDVWHHIDXWY
LOMHAR HNQWKH FRQGHHG FRORIEDMS | LDGROOWTAM HOV XQEHUH HIXW P HKRG 8 QE-UWHHDXWY P HARG \WHLQYHAR HOAY LQWID UHFR EHG DAFRWDEWAG | RUDQ

H FHWR \WH&RP SO0 WV \KOHR \KH SXUKDHG @M | DUYDDH/R  \WH LOYHWMHY LGHONLIEG! GHADAMHV RYHUWH FRINR \WH LR HOWVLL 0 $ W HEUDW @MR

LOMHAR HQA WHH FHWR WH&RP SOQ AKDUHR \WHI DUYDDH/R \KHLOYHWMH LGHOVLCEGI GHADAHV RYHAH FRIR \WHLQYHWY HAZ D/OSSUR LP DMD ZKIFK
Z DV DASEXEE®! \R LQIECILE® DAV OQG JRREZ LD 7 KHIHM WH LOAE HIAL DEMMAG | RUWH SRINBXUFKDH FKOQIH L WWH & RP SO IV VKDLHR  WH LOAMKAHY GHADMAN 06
00 LP SOUP HYWRK UHDY) \RKHLQYHKR HOV
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, QT AL/ DERIDRY 6HMEFH/0 62 // & FRM}HS

) RARH\WUHH P ROV HIG-G 6HBWP EHU DOG\WHSHIRGIURP ) HEXDW MR LM HOMKMRXIK 6HBWP BHU \WH&RP SDQ VWKDHR / CE 6HYLFH/
0 62V QWEFRPHZ DY ssc UAS-HRAYHD  Z KIFK Z DV LFOGHG LQ LGFRP HIURP HTXW P HARG LOMIR HQV?  / CE 6HYIFHVO 62 1O \WH OFFRP SIQ QY
FROGHOHG FRORICDME I HWR RSHIDRQY DG FRP SUKHMYHRW

, QWHQGHP RONVHIGHS6 AP BHJ CRRNAW UFRG-GI RAWHERP SQ VHIXW P HKRGLQYRAY HAKQ/ TE 6HYLFH/0 62 V\KP P O H3LQWHI RTRZ LQ) \BEGH

( TN LQYHR HNFDLY 1) CP RXQADVDQDY

3D P HWRUHDAW P HMRGLOYHAR HQV

7KH&RP S0 WIQMMNQWHQDMANVR / CE 6HYLEHVO 62 VDL LQJ TP RXQADY HEXO Z KIFK CBSUA LP DAV DUYDOH

7KH&RP S0 WIQMMNQWHQHN FHWR / CE 6HYFHV0 62 W1 CLUYDOHRYHUFDUY LQJ YDOXHZ KLFK Z DY DMIEXBEGIVR L GHONLCEGILQNQI LEGIDAHVDN
) HEOOW
7KH&RP ST WIQMMNOQWHQHN FAWR |/ CE 6HYIEHV0 62 I CUYDOHRYHUFDUY LY YOOXHZ KLFK Z DY/ DMIEXEEGIVR I RRGZ LD/ HEXOY

/ CE6HYFHV0 62 IV QHACFRP HDMIEXEEGIR WHERP SI)
, QI LEGI DAHNIP RMY DNRQLP RXQNV
( TXW LOYHAR HOWFDUY LQJ TP RXQAVG HBWP BHU

$VR 6HBAP B \WH &RP SO0V FOWY LY YOOH R \WH LGHQIVLHG LQIBICILE®! DAHN DG JRREZ L@Z KLFK DUH LGFOGHS LQ WWH HIDXUWY LOYHWR HOAFDUN LQ) TP RXQAZ DY
0% UASHRALYHD

7 KH\BE®YBEHBZ  SIWHAKRH\XP P D] HG | LQDEADAQ RP DR DVSIRMGHGW\KHERP SOQ B WHLQYHUIAH | RAWHXFRQRIADMSFRP SO0

6HBP EHJ
EXUHNDIHV
1 RPAUHMDAHN
SXUHINTE DN
1 RPAUMNCEONY
( TXAW
) RARH
3HIRGIRP
) HEOOW
' DMR
) RARH
, QAR HOV
7KUHO RQKY
(@G WURIK
6HBNP BHU 6HBAP BHU
1 HABYHOH
* LRWSIRLW
, R HIRP RSHIDIRY
1 HMFRPH
$ FFREQ) WWHS$ P HI3H30 ,35 DAIQ WP HGUQ) WHSHIRGEHILQQQ) RQ) HEUOWY DOGHEQ ROWHADMQH P RQKVOIW) HEUO WHYBX HJ RUW
G DM DI LADAYXQEHWHS P HIGHG0 ,36 PO SXROHIRP WHEHBURHOV SHAHQV R WHVRBDLWKHS DG RAMBOEQ) HIXW IQMMWR / CERDRY 6HYEHY
0 62 IRMHSXUADHSUFHR L IQFDK DG L WHIMMOGHR DQOGAMRIO  \KOUWWR 6HIHV963UH HUHS6\RAN YDOHG DY | QCFFREFHZ W WH

WPV DQG FRQBMRQY VHAWTRW LQWKHS P HIGHG 0,38 $VR WHAMR WY BERWWHS P HIGHG0 ,3$ KDVH SIHG &XUHM® ERK SOV DUH GHIRIDIY) \WH SXUKDHR
DCAMREDCHBYHQSHAHQV R \KHVRBOIWAXHG DG RAMBAQ) HIXW LQMMVR / CERIDRY 6HYIFH/0 62
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0D &RQHMEDI1 RM

2Q0D \WH&RP SR HQMHG LQR VHRXUMY SXRDHDIUHP HOVZ W0 DWW LA@) XQG / 3 20 DIV L@ | RAMHIXDRHR VHIRMWHRXUBG SRR IMRY (R
LOQWH DJ.J UH DM SUCHSDOCP RXQAR FROAMHD \WH30 D SRMHWFEBIL R FRQYHWER! LOR\KDUH/R FRP P RQWRFN SDUYDDH SHMDH R \WH
&RP S DvVZ HODV\WHMWXOFHR VKDWHW/R FRP P RQWRFN D/DARP P MY HQAVHH DG Z DUDQWV | RUWH SXUFKDHR KDWWR FRP P ROQUWRAINR WH&RP S

7KH&RP S DQG W\KEMGA DU/ KDYH DR HIMHG LR DVHRXUMY DI UHHP HQAFB D) DVHRXUMY LOMXNQ FHYBIQ SURSHWW R WHERP ST DOG IW\KEMADUH/ VR VHRXUH\WH
SURP SNED) P HQWSHIRUP DQFH DG GVKDUIH QI X@R DR WH &RP SDQ v REQ DARQY XQEHUWHO D &ROMIEBI 1 RM 3UGR.SDODP RXQADGS LOMMMKQE-UWHO D

&RQYHINE®BI1 R DUH FRQYHWER LORNVKDWV/R  FRP P RQUWRRN R WH&RP SDQ DADFRQYHMRQSUFHR SHMDHXQBWWHERP SO | DO\VR P DNHDQLP RWY DIRQ
D P HW KHQGH 1QZ KIFK FDHWH FRQYHMRQ SUFH\KDOEHWH®Z HR RUNHWDAQ) SUFRHR \WHWKDS \xBEVWAMR DI GRUR

0 DWW LDFTXUHGWHO D &ROMHIEBI 1 RMZ LW SUGRLSDCEP RXQAR DG SOIG \WH SXUADHSUFHR D\MJDQ RIWLCDOMKHQVRXQAR

2Q0 D WH&ERP SIQ IWKXHG L DZ DUDQAR SXUKDH \KDWWR FRP P ROWRAN Z LW DQH HIAVHSUFHR H HAMEGIXQMDXHI LYH\ HDUDQQYHIOY R
s} L DZ DUDQAR SXFDH \KDWR FRP P RQWRAN Z LW DQH HAMHSUFHR H HIAME®! XQMDKH | LYH\ HOUDQQYHYOW R 0 D ZKFK
Z DUDQAKDEEH FOQFHIBG DOG H WY XAWKHG DICIQWASD, P HOAR \WHO D &ROMHWEGIL RM DG UL \KDUR FRP P RQWBFN D/DFRP P LW HWHHI ROWHSXUFKDH
R WHO D &ROMHWEBIL RM Z KIFK Z HHHQHGLQIXTDY/R 0 D 2Q0 D WHERP ST GHIVHIG\WKAK GXO H HRXMGO0 D &ROMHWEBIL RM
Z DUDONDQGFRP P RQWRANVRO DA L@DIDQXMBHIYHY R \KFK SXURKDHSUFH

7KH&RP S LVREQIDAG\R P DNHIP RWY DARQSD, P HOVIQFDK VRO DAY LADRZ DLB/ARHWED P HOAR WHO D &ROMWNEBIL RM DvSURVGHGLOWHI RTRZ LQJ \EEB

3D.P HOW DM 3D\ P H)/$ P RXQW

1IRMPEU SOV IFFOHGLOMANYRURIK 1 RYFP EFU

CHPBU SOVIFFUHSLQMIWURAIK ' HHP BHU

-0y SOV IFRXHGLOMAXYRURKIK - DO

) HEOOW SOV IFRXHGLQMKRURKIK ) HEDW

0 DK SOVIFRXHGLOMMARURIK 0 DUK

$SUO SOV IFRXHGLOMARURKIK $ SO

0D 7KHHQMAHUP DQQ) RAMBRAQ) EDDEFHR WHO D &ROMHWEBIL RM

,Q FRQHANRD Z W WH IMBOFH R WHO D &RQOMHWEBI 1 RM \WH&RP SIQ LRXUWHG G-EAMKDRH FRWV R (FOAQ) \WHMKXOFHR ZDUDON DY D

IQGHIVI HH Z KIFK LVFDSAB) H3D0GZ LOEHIP RMY HGLOR LOMBWY SHOHRYHARHWP R \KHO D &RQMWEB!1 R

YDHEXSROWHERP SIQ VODOMVR \WHRAMIDFROQEIGHSI0$ 68 \WH&RP SDQ - GHMIP LGHS WDADIDWH Z DUDQWV IMXHG\R O DA LQDQG D\KLLG SOV DV DI LQEHIV I HH
P HARHGH LQUROR DGHIYDAYHOCELMN DAKHERP SIQ. FOQGRADYRG DGHADK VHINBP HOAXQEHURHMHIQFLURXP \WBGRHY 0 DQD) HP HOAGHMP LGHS\WHSURTCEOWR 1000 R
P ONH DO CP RMY DARQ SO P HQAZ KHQ GXH VR EH WP R DQG DV \WAK WH IDUYDOH R \KH Z DUDON Z W DQ H HIAVH SUFH R H HIAME®! XQMWH |LYH\ HU
DOQYHIOY R 0 D ZKIFK Z DUDQMKDEDEH FOGFHIBG DQG H WIIXAKHG DIDQXSD P HQAR WH 0 D &ROMWEB 1 RM KDY EHHD HXWP DMG \R EH HR
$FFRAQO WHIDUYDOHR WH Z DUDQNZ W DQH HAVH SUFHR H HIAME®I XQMWH | LYH\ HOUDQQYHYOW R 0 D Z D/ FOWII LHG DY GHUYDH
WEOMVRQ0 D 7KHIDUYDOH/R WH Z DUDONZ 1\ DQH HAVHSUWAHR H HAMEGIXQMKHI LYH\ HOUDQRYHYDY R 0 D IMKHGRQ0 D

Z HHFRP SXMGXUQJ \WHYDAN 6FKRBY ROWRQ SUAQ) P RGHIZ LW \KH I RTBZ LQ) DXXP SWRQY WRAN SUFHR YRDMY R U I BHWDMR DX
AYIGHEG\ IHBR ~ DOGH SHAMGAHR  \ HW

,QIFREIHZ W $ 6& SFRAHO/1URP WHVOBIR D G-EWOWIKP HOAZ W RN SXURKDVH Z DDV DuH DIBFADMG W \KH \J R HBP HQWV EDVHG RQ \WH UHDMYH | DU

YOOH/R \KHG-EWOQKKP HWZ MKRANKHZ DUDON DGR \KHZ DUIQAMKHP VHYH/DAP HR IWHOGFH 7 KHSRWNROR \WH SURFHHDY DERFDMG VR \KH Z DUDON DUH CFFRXQIMG | RUDY
GHUYDYHIOCELOW 7 KHUHP DQEHUR WHSURFHHBY DUH DERFDAMG VR WH G-EWQWIKP HYBRMROR \WHWIQLRNRD

, QUFFREIFHZ NS 68 WH&RP SDQ GHMIP LOHG WDWKH FROYHMRQ SURYIMRQY FRQEIQ D HP EHEEHE GHLYDAYHI HDMUHDQGWHERP SOQ. YDOHG\WHGHIYDYH

| HDMUHVFEDIDAD UFREQ) G-EWAVFRXQADQG GHYDAYHACEMN LOCFFREGFHZ W WHSIRIMRY/R WHFRQHWEBIGEMHHL RM  + RZ HYHU P DI HP HOWGHMP LOHGWH
SURTH@OWVR 10.00Q) VR P DNHOQLP RYY DARQSD P HZ KH GHWR EHUHP RIMDQG DVAKAK WHI DUYDOHR WHHP EHEEHE FRQYHMRQ! HDMUHKDVEHHQHAWP DAMGWR EH] HR

7KH&RP S UHFRGHG DWRIOG-EVWAVARXQMR UHDAG R WH R LCDOWKHQVRXQAMARP P ROWKDUWY IMKHG DG Z DUBQNVIMMXHGWRO DWW L@ Z KIFK Z LOEHIP RW HG
RYHOWWHWP R \KHO D &RQHWE®BI1 RM
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s} &RHWEBI1 RM FRQMXHG

) RAMHWMUHP RQMVHIGG6HBMP BHU P RWY DARQR  GHEWAVFRXQADQG GHEVWAKDCFH FRU DQG LMY SHOHUHIAG\R\KHO D &RQHWEBI1 RMIP RXQM
R DG UASHRAYHD Z KIFK KDYHEHHRLGFOGHG LOLQMY SHOH? TP RUYDIRQR  G-EWAVFRXQADQG G-EVAKDFH FRIMDQG LOMMWY SHOH?  RMHURQ
\WHOFFRP SO0 LQ) FROGHOHG FRORIEDMG\WBMP HOVR RSHIDIRQ/ DGR SUKHOLYHRW

) RAMHQGHP RQKVHIGG6HBWP EHU P RMY DIRQR  G-EWAVFRXQNDIQG G-EVAKKOGRH FRAV DQG LOMB SHOHUHDMG\RWHO D &RQHWEDI1 RMOP RXQMS
R DG UASHRAYHD Z KIFK KDYHEHHRLGFOGHG LOLQMIY SHOH? TP RUWYDIRQR G-EWAVFRXQADQG G-EVAKDFH FRIMDJG LOMMWY SHOH?  RMHURQ

\WHOFFRP SO0 LQ) FROGHOHG FRORIEDMG\WIMP HOVR RSHIDIRQ/ DGR SUKHOLYHRW
X0 &ROHINEGIL RM

2Q-X0 WHERP SIQ HOMIGLOR VUMY SXUAKDHDI UHP HOVZ W) LLKNLH* GREDCR SSRBQUAY) XQG / / & 3) LANLH | RARHIMBOTFHR HIRMRXUG
SURP IMRY QRN LQ\WH DJJ U DM SUGALSTIODP RXQAR FRIDAIYHD \WH?-XO S&ROMWEBI1 RN FROYHWER LOR \KDW/R FRP P RQWRAN SDUYDOH
SHAKDH R WHERP SI) DV/Z HID/WHIMKOFHR \KOUR FRP P ROWRFN DVDFRP P LW HQWHH DQG Z DLUDQWI RUKH SXUADHR \KDWWR FRP P ROWRFN R

WH&RP SDQ 7KH&RP ST DG W\KEMADUHY KDYH DR HIMG LR DVHRXUMY DI UHHP HOAVFUDACY DVHRXUM LOMNQ FHYBQ SURSHW R WHERP SI) DOGIWNKEMADUHY
VR VHRXUHWHSURP SWED P HOVSHIRUP DIFHOQG GVKOUHIQI XT@R DUR WHERP ST IV REQI DR XQEHMH- XO &ROMINEBI1 RM 3UCFLSDOTP RXQAIG LQMMVKGEU
WH-XO &ROMHWEG! 1 RM DUH FROMMEG! LOR KDWY/ R FRP P ROVIRAN R \WH &RP ST DAD FROHMRQ SUFHR SHUMKDUH XQBW \KH &RP S0 1DOY\R P DNH DD
P RWY DARQSD P HAZ KHYGXH LQZ KLFK FDWH\KH FRQHMRQ SUFH\KDTEHWHEZ HUR RANMHWIEQ) SUFHR \WH\KDWY \KEMPAR DI GRUR

) LXNLH CFTXULHG WH - XO &ROMHWEGI 1 RMZ 1\ SUGHSDOIP RXQAR DG SOG WH SXUKDH SUFHR DAMUDQ RULCDOMKH QVFRXQAR 20Q
-XO WH&RP SDQ IWKHS L DZ DUDQAR SXUKDH \KDWWR FRP P RQWRAN Z W DQH HFAVHSUFHR H HIAMEGIXQMKHI LYH\ HOUDQQRYHIOY R -XO
L DZ DUDQAR SXUADH \KDWWR FRP P ROWRAN Z 1\ DQH HAVHSUFHR H HAMEGIXQMDXH I LYH\ HOUDQRYHYDY R -XO Z KIFK Z DUDQMKDT
EH FDQFHIBI DG H WY XMKHG DIDQWABD P HAR WH-XO &ROMHWEBI1 RM DQG UL \KDBR FRP P RQWRFN DVDFRP P LW HWHH I RUWH SXUKDHR WH-XO
&ROMHWEBI1 RM Z KIFK Z HHHOUHG LQI XAD/R -XO 2Q-X0 WHERP SI) GHIYHIHG VKK GXO H HRWG-XO &ROMHWEG! 1 RM Z DUDON DG
FRP P ROVIBFNR) LIANUHA DI DQMBHIYHY R \KFK SXURKDHSUFH

7KH&RP SIQ LVREQIDMG\R P DNHIP R DIRQSD! P HOVLQFDWK \R) LIXNLUHVRZ DBARHUED P HIAR WH-XO SROMWEBI1 RM DVSURYIGHGLOWHI RTBRZ 1Q) \EEGH

3D P HQW DM 3D P HX/$ P RXQW

-0 SOV CFRKHG LQAMAAKURXI K - DO

) HEOOW SOV CARKHGLQMMIAURXIK ) HEXOLY

0 DK SOV OFRKHGLQMIAMURIK 0 DK

$SUo SOV OFRKHGLQMIFMURIK $ SUO

0D SOVOFRKHGLQMIMURKIK O D)

-XCH SOV CFRUKGHG LQMIFXARURXIK - XCH

-XO 7 KHHQMHWP DQQ) RAMBRAQ) EDDFHR WH-XO &RQMWEBI1 RM

, QFRQGHANRDZ LW \WH IMBOGFHR \WH-XO SROMWEBI1 RM WH&RP SIQ LGPXUHG G-EMAKOFHFRIVR LFOQAQ) \WHIMMOFHR Z DUDQNDVDILQEH VY

IHH Z KK LVADBMWNT HG DG Z LOBEHP RW HG LOQR QMW SHOHRYHMWHWP R \WH-XO &RQMHYEDRIL RM

YDHG XSRQWH &RP S VODOMVR WHFIMUIDFROQEIGHSIQ$ 68 \WHERP SIQ GHAMP LQHG WDADTWH Z DUDQN IMKHG VR ) LUANUA DQG D\KLLG SOWV DY DILGEHIV I HH
P HAKHGH LQURQR DGHIYDYHICEQN D/WH&ERP ST FOQIRADYRG DGHAFDK \HIWBP HYWQE-URHISIQ ALLFXP WERHY 0 DRI HP HWEHAMP LQHG \WH SURETELOW R | DAY
R P DNH DD CP RMY DIRQ SD P HAZ KHD GXH \R EH WP R DQG DV \MAK WH | DUYODH R \WH Z DUDQN Z W DQ H HIAVH SUFH R H HAME®B! XQMWH |LYH\ HU
DOQYHIOY R -XO Z KIFK Z DUDQAKDTEH FOGFHIDG DG H W XOKHG DI DOQWED P HIWR WH-XO &RQMWEB!1 RM KD/EHQHMP DAG\R EH] HR $ FFREQIO
WHIDUYDDHR \KH Z DUDQNVZ 1\K DQH HAVHSUFHR H HAMEGIXQMKHI LYH\ HIUDQQRYHIDY R -XO Z DV/FODMI LHG DV DGHIYDAYHOCELQWN RQ- X0

7KHIQUYDDHVR \KH Z DUDQNZ WK DQH HAVHSUFHR H HAMEG! XQMDKH I LYH\ HOUDQRYHIOY R -XO IAHG RQ- XO Z HHARP SXMG
XMQ) \WH YDA 6FKRBY RMRQ SUFAQ) P RAHOZ LW WHI RTBZ LG DAXP SR/ WHAN SUFHR YRDWM R UM | HHUDMR DOQOOAYIGHEG) HBR
DGH SPMGAHR  \ HOW

,QIFREFHZ W $ 6& SFAHG/IURP WHVDBIR D G-BAIQWKP HOAZ W WRFN SXURKDVH Z DUBQWV DUH DERADMS R WH \&Z R HBP HOIV EDVHG RQ \WH UHDWYH | DU

YDOH/R WHG-BEAQIKP HZ WRAWHZ DWIONVOQGR \WHZ DUWIOMK-P VHOYH/DAMP HR IWXOGFH 7 KHSRWROR \KH SURFH-B/ DIRFDMG\R \KH Z DUDQN DUH CFFRXQIMG | RUDY
GHUYDAYHACE@N 7 KHUP DQEHUR \WHSURFHHB/ DUH DIRFDAMG VR WH G-EAQIIKP HYERWROR \WHWDQLRNRY
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X0 &RQHMEGILRM FRQIGHS

, QOFFREIFHZ NS 68 WH&RP SDQ GHMIP LGHG WDWKH FROYHMRQ SURYIMRQY FRQEIQ D HP EHEEHE GHLYDAYH I HDMUHDQGWHERP SO YDOHG\WHGHIYDIYH
| HDMUHVHSDUDAD  UHFREQ) G-EWAVFRXQADGG GHUYDAYH CCELON LQ DFFREDFHZ W WHSURYIMR/R WHFRQHWEBIG-EWVFHL RM -+ RZ HYHU P DO HP HAGHMP LGHG\WH
SRECHMWVR 1000 \RP DNHOQLP RMY DARQSD) P HIAZ KHY GXHR EHUHP RIM DG D/AKAK \WWHI IUYDOHR \KHHP EHEEHE FROMMRQ! HDMUHKDYEHHQHAP DAGWR EH] HR

7KH&RP S0 UHREHG D\RBDG-BNGVFRXQAR UHDWG \R WH RUWLCBOWWXH GVARXQAVFRP P RQWKDUHY WXHG DG Z DUBQN IMWXHG W) LIANUH Z KIFK Z LAOEH P RW HG
RYHAHWP R \WH-XO &RQMHWERIL RiM

) RUERN \WWHWUHH DQG QQHP ROKVHIGHG6HBMP BHU P RMYDARQR  G-EWAMVFRXQADQG GHEWAKXDGRH PRV DQG LOMIAXNW] SHOH UHDME\R \KH- XO &ROMHMED!
1 RMIP RXQM\R oG UAGHRYHD Z KIFK KDYHEHHQLGFOG-GLQLOMIWA SHOH? TP RMY DARQR G-EVAMVARXQNIE GHEWANKOGFH FRANIGG QMM SHOH
2 RKHJRQWWHOFFRP SO0 LQJ FROGHHSFRORIEDMG AP HQVR RSH.DINRQY/DOGFRP SUHHRLYHERW

127( 2 1 (5.987.9(/.$%/.7<

$VVBMGIQLRM 0D &ROMHWEBI 1 RMDQG-XO SROMWEBIL RM WH&RP SDQ GHMIP LOHG WDAH FROMMEG! QRM S CEGI FRQBIQY DO HP EHEGHE GHUYDYH
[HDMUHLQWHIRP R DFRQMIRQ SIRYIMRQZ KLFK L DEWMEEGI EDHE RO XMUH SUFH/R WHERP SIQ VFRP P RQWRAN |, QLFFRUEIFHZ LWN$ 6& HIFK GHLLYDAYH
| HDMUHLY LQMDED UHFR GHE DAAWI DIUYDOHXMQ) WHYSDFN 6 FKRBYRSINRQ YDODMROP KRG DG\WHD UH YOOHS DACRK UHERM) DM Z W FKOQHYLQWHI QUYDOH UBRWGLO
WHWBM HWR RSHDIRY + RZ iYHJ RQ0 D X0 DG 6HBWP BHU P DU HP HOAGHAP LOHG \WH SURECELOW R 1 DAY R P DNH DQ CP RMY DARO
SO P HAZ KHQGXHVR BHUHP RMDGE D/AKAK WHI DLUYDOHR WHHP EHEEHGFROYMHMRQ! HDMUHKDY EHHOHANP DMGVR EH] HR

2Q0 D WHERP S MKHG Z DUDONVR O DWW LEDDQG DWILG SOW DVDIHLQEHIVIFH VH1RM 8 SROHYDODARD \WHZ DWIQN P HAAKHGH LQUWRQR D
GHIYDMWHITEON X)) $6%6$68&  D/ARH&RP SDO FOQRADYRG DQHADK VHINBP HWXQEHURHMBIQ FLURXP WEGFHY 0 DO HP HOAGHMP LGHS\WHSURICEOW R 100 R
P DNH DO [P RMY DIRQ SD P HQAZ KHQ GXH W EH UHP RN DQG DY/ \WAK WH IDUYDOH R \KH Z DUDQN Z 1\ DO H HIAVH SUFH R H HIAME®! XQMWH ILYH\ HU
DQQYHIOY R 0 D ZKIFK Z DWDQMKDEDEH FOQFHIBG DG H WMIXAWKHG DIDQMSD P HQAR WH 0 D &ROMWEG! 1 RM KDY/ BHHD HAP DMG R EH HR
$FFREQO WHIDUYDOHR \WH Z DUDQN'Z W DQH HIAVH SUFHR H HUAMEGI XQMDWH I LYH\ HOUDQQYHYOY R 0 D Z DVFOALLLHG DV D GHUYDAYH
EOVR0 D

2Q0D WH HAP DAMG | DUYDOH R WH Z DUDQNV Z W DQH HAVHSUFHR H HUAMOE®! XQIOWH | LYH\ HOUDQQYHYDY R 0 D IHXHG Z HH
FRP SXMG XMQ) \WH YOFN 6ROV RSWRQ SUAQ) P RGHDZ W \KH | RTBZ LQ) DWKP SWRQY WRAN SUFHR YROMW R UMN I BHUWDMR DOQCOAYIGHG
\IHBR  DQGH SPRMGAHR  \ HLY

2 Q6HBWP BHJ WH HAP DMG IDUYDDH R WH Z DUDQW Z W 0Q H HAVH SUFHR H HAME®! XQMWH ILYH\ HOUDQQYHYDY R 0 D D/
GHUYDAYHACE@N Z D/ 7 KHHAWP DMGI QUYDOHR \KHZ DUDQNZ DVARP SAMGDVR 6HBMP BHJ XMQ) Y6DAN 6 FKROVRINRY SUAQ) P RE-DZ W WHI RTBZ QY
DAKP SIRY/ WRANSUFHR YR R UM | BHUDMR DQOGEYIHEG\ IHBR  OGH SPMGAHR  \HW

2Q-X0 WHERP S IMKHG Z DUDQW\R ) LYXLH DQG D \KLE SDW DVDILQEHV IHH VMH1RM 8 SRQ HYDDDARY \WH Z DUIQN P HHAKH GHIQUWRQR D
GUYDIYHOTEMN XQEH) $6%$6&  DAKMH&RP SI) FOQIRADYR.G DGHAMDK VHNBP HAXQEHUPHMEQ FLURXP WIGFHY 0 DERIHP HWGEHMP LGHGWHSUIRTEOV R 1 0AQ) \R
P DNH OQ CP RWMY DIRQ SD P HAZ KHY GH \R EH WP RM DQG DV \WAK WH QU YODH R \WH Z DUDQW Z [\ 0Q H HIAVH SUFH R H HAME®B! XQMOWH |LYH\ HU
DOQYHIOY R -XO Z KIFK Z DUDQAKDOEH FOGFHIDG DG H WIXOKHG DI DQWED P HIWR \WH-XO &RQMWEBI1 RM KD/EHQHMP DAG\R EH] HR $ FFREQIO
WHIDUYDDHR \KH Z DUDQNVZ 1\ DQH HAVHSUFHR H HAMEGIXQMKHI LYH\ HIUDQRYHIDY R -XO Z DV/FODMI LIHG DY DGHIYDAYHOCE.QN RQ- X0

2Q-X0 \KH HXP DMG DU YDOH/ R \WH Z DUDQN Z W BQ H HAMH SUFHR H HIAME®! XQMWH | LYH\ HUDQQYHIDY R -XO MXHG ZHH
FRP SXAMWG XMQI \WH Y%DAN 6 FKRBY RSWRQ SUACQ) P RGHDZ W \KWH | RTBZ LQJ DWXP SRV RN SUFHR YRDMWY R UMN TUHHUDMR DCOAYIGHG
\ [HBR DGH SAMGAHR  \HWY
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2Q6H WP B-U \KHBXP DMG I DUYDOHR \WH Z DUDQNVZ W DQH HAVHSURHR H HAMEGIXQMWHI LYH\ HUDQQYHIDY R -XO DvGHLYDAYH
HOY ZD/ 7KH HXP DG 10U YDOH R \WH Z DUIDQN Z DY ARP SXAMG DV R 6HBWP BHU XMQ YDA\ 6 FKRBY RANRQ SUAQ) P RG-D Z W WH | RTBZ 1Q)
DRXP SWRQY/ AN SUFHR YRDAMWY R UMN I UHHUDMR DOOAVIGHEG\ IHBR DBH SAMGAHR \HLY

,GUDH/ RUGFUDA/ 1Q IDUYDOH R \WH GHUYDAYH QCELOW 1V LGFOXGHS DV D FRP SRHOAR REDRKHU H SHOAV LGFRP H LQ \WH CFFRP SDQ LQ) FROGHDHG FRORIEDMG
WBAP HOV R RSHIDIRQY DQG FRP SUHKHMLYH @AW | RUMH UASHRIWH SHIRG 7 KH FKOQIHY R WH GHUYDIYH CCELOW UAKEAG LQ D GRUDH R 0BG 1Q WH

GHUYDAYHOCELON DG \WHFRWASRIAQ) LFUDHIQRKHULGRRP HDVDJIDQ! RAMWHWUHHDG QGHP RONVHIGHS6HBWP EHU UAGHRRHD

127( 2 127( 3%<$% ( _1(7

2 Q6HIWP BHU WH &RP SDQ IWKHG D EDIRRQ SURP IMRY QRMIQWH IRP R D P RAMDIH RO W KHDGTXOWMY VR DWILG SOV FRP SO 1Q WWH SUGALSIOIP RXQAR

Z KIFK FOWIHY QMR SHIDDP |, QMMM GHLQP RQKD SD P HOVR EIQQQ) 1 RHPEHU DG SD [EGH P RQKO WHIHIWUXQIC
6HBKP EHU Z KHOWH SUGALSDORNNBRECY) DG DOUHP DQQY QMMM GH 7 KHSUGRSDOR FDQEHH WOGHG| RUDQOGAMRI0 P ROV SURMGHG\WDAKH
&RP S0 KDVQRWEH DXGMS 7KHE&RP SIQ PO GRABIED. WHSUCASIOR IRUDSHIRGR P RQMV 7KHSUCASIOR MHXUGE DILLMP RWDIHRY
\WH&RP SDQ VU-DOSURSHW GFDAGLO7RZ QKIS R ) WHKRTS &RXQIVR 0 RP RN 6\BIMR 1 HZ -HYH  KDYLQ) DMHADGEHWR S5RAM B6RAN ) UHKRD 1-

,Q0 D WHERP S ERUIRZHG IURP WH\IP H G- 7 KH SUGA.SIOR CFRUGHY LOMIADADQ CORMODM R DG LV SD CEGI LQ P RQND
LOABED HOVR LQMIKARID LOWHLP RXQIR FRPPHAQ LO-XH  DOGFRQMXQ) \MUIRKIK 2 RREHU DIZ KLIFK SROND). XBOGEDDIFHR SUCASDOLQMMAN
DG RKHU KUY D GH DG SDCEB! 7KH GO0 LV UG B D VARG @HQ P RWOIH RO FHUNQ UDOSURSHW OGG P SRVFP HQN GFDAG DV 5RAM ) UHKRD
0 RP RAN&RYXQN 1 HZ -HIH

7KHQRMSD CEGID/R 6H5WP BHU DG HHPEU \VDVIR®BZ V

6HBNP BHJ " HHPEU
3UCHSDOIP RXQV
| B XP RMY HG G-EWAKBMOGRHFRAV
1 RMSD CE®! GV
) RUMH \WUHH P RQMV HOGHG 6HBWP BHU DG P RWY DARQR  G-EVAKXOGRH FRUV UHDMMG \R GRM SD CEGI CP RXQMG R DG WASHRAYHD Z KIFK
KDYH BHHQ LGFOGG LQ LOMMNH SHOH? [P RMYDIRQ R GHEANGVFRXQADDG GHEANMXOGRH FRIARQ WH CFFRP SO0 LQ) FRQGHQHG FRQRICDMG WEAP HOVR  RSHIDINRQYY OQG
FRP SUHKHQLYH@W ) RARHWUHHP RQKVHIBHG6HBMWP BHJ 58] LOMIIN] SHOHUHIDMG\R QRMSD CEGICP RXQME\R DG WASHRAYHD Z KIFK
KDYHEHHQLGFOG-GLOIQMIH SHOH  RMHURQWHIFFRP SO0 Q) FROBHOHG FRQRICDME WIAP HOVR  RSH.DINRQY DG FRP SUKHUYHBRW
) RUMH QCH P ROV HIGHG 6HBWP BHU 38¢] P RMY DARQR G-EWAMKDGFH FRUN UHIDAG \R GRM SD CEBI CP RXQMG R DG WASHRAHD Z KIFK
KDYH BHHQ LFOGG LO LOMMY SHOH? [P RMYDIRQ R GHEAGVFRXQADDG G-EAMXOIGRH FRIARQ WH DFFRP SO0 LQ) FRQGHQHG FRQORICDMS AP VR RSHIDINRQYY 06
FRP SUKHOLYH®RW ) RARHQHP RQKVHG-G 6B BHU DG LOMINV] SHOHUHIDAGWR GRMSD, CEGICP RQAGW s3] WASHRAYHD Z KIFK

KDYHEHHQLGFOG-GLQIQMIANY SHOH  RMHURQ\WHIFFRP SO0 Q) FROBHOHG FRQRICDME WIAP HOVR  RSH.DINRQY DG FRP SUKHUYHRW

127( 2 5(/$7(" 3$57<75%$16$&7.216

5 HAMICH HYHXHIURP 5 HIWS 3 DUV DQG5 HWS HFHYCE®H2 5 HDWMG 3DUN

7TKH&RP S GDH/\STFHR W FRP P HADDUHDOSIRSHW GFDMG IQ 1 HZ -HYH \RDARPSDR ' 3 &CBMUID, QYHARNHQV/ / & ZKIKK IVFRQARGBG B @ HJKIR/ X WH
&RP SOQ VO HWWKDUHKROHUDG AKOLP DQR WHYROGR ' IWHARLY 7KHWLP R \WWH UHIMGS SOV GDVH DI UHP HQAV I LYH\ HOW/FRP P HAQJ RQO D DGZI1@H SUH
RQ$ SUO
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5 HQCE HYHXHIURP 5 HIDMG 3 DUN DQG5 HONG HRHYDEGR 5 HDWG3DUN FROAQXHS

) RJERK \WH \WWUH P RQMY HIG-G 6HBWP BHU DG \WH UHIDMS SOV UHQBDUHYHDAH P RXQMG \R DOG KDV BHHD LGFOGHS 1Q UHQEDWYHIH RQ \WH
OFFRP SO0 Q) FROGHHG FRORICDMS \WIMP HWR  RSHIDARQYDOGFRP SUHKHRLYHERW ) RUERM\KHQGHP ROMYHIG-G6HBWP BHU DG \WHUHIMG SOV UBHQBC
UYHOHEP RQMEWR DOGKDYEHHRLGFOGHS LOUHQBUAYHHRQWH DFFRP SO0 L) FROGHOHGFRORICDMG WIMP HOVR RSHIDMRQY DG FRP SUKHLYH®RW

$VBHEWP BHU DG HHPEU WH UHDDMG SO UHQABHFHYCEG! \RBG DG UASHRAIWHD Z KLFK KDV EHHQLGFOGHG LO BQAUFHYCEGI RQWH
CFFRP S Q) FRQGHQVHG FRQRTIEDMG EDDQRHKHHV DG QR DEBRZ DGFHI RUGREWKCIFFRXQVZ DV/GHHP HE\R EHUIXUHG RO\WKHUHFHYCE®

SHMAV3URMGGE\ 5 HIWG 3 DUMY

) P WP HVRWPH :  LEHW DN LQ DAUWRRUR WHERP SIQ DG KW ARQSURMGHFRQKXANY VHYIFHARWHERP SIQ. $ VARP SHADIRQI RUSUR HMRIOHYIFH/SIRVIGHS \WH

&RP S0 UWFRIQ] H5 FROXAMY H SHOAVR DG | RU\KH \MUH P RONY HIGG 6-BWP BHU DG UASHRHD  Z KIFK KDYH BHHQ LFOIGHG 1Q
SUR HAMREO! HA RQ WH CFFRP SO0 LQ) FRIGHHS FRORICDAG WIAP HOWV R RSHIDIRQY DG FRP SUHKHUYH B $ V FRP SHADIRQ | RUSUR HUMRDOVHYIFHY SIRMGHG WH
&RP S0 BFRIQ] H5 FROKAMY H SHOHVR DG I RUMH QCH P RQMY HIGHS 6HBWP EHU DG UASHRIYHD  Z KIFK KDYH BH LFOGG 1O

SUR HAMRQDO HVRQWHDFFRP SO0 LQ) FROGHOHE FRORICDMG WP HOVR RSHIDARQY DG FRP SUHKHOLYHBRW
$ FRUXHG/ (DELOAY/DQG2 WHU3D CEGV? 5 HIWG 3 DUAY

Q  \WH&ERPSDQ CFTXUMGYHMY * HH RARP HIRUDFDK SD P HUWR $VR 6-BAPBHU OG5 HHPBEU WHXCGBO.G CFMXUOMUWRFRMGHDIRY
R ZDVSD CEBIR' U<X =KRX |RP HUAUWRRUDQGIRP HUFRRAKH H HAMWHRIIFHUDGG ~ RZQHUR * HH RRP H DOG KDY EHHQ LFOGHS LQ DFRXHS ACELMMY
DOGRKHUSD CEGV?  UHIAMG SOV ROWHIFFRP SDQ LQ) FRUGHHG FRQRIEDAG EDDFHWKHAV

CXUQ) WHSHIRGIURP -XQH  WMURIKGHBMPEHU  / DE6HYIFHY/0 62 SOGWKOHGH SHOHRQEHKDD R WHERP SO $VR 6HBMP BHU \WHEDDFHGHWR
/ [E 6HYFHVO 62 [P RQM\R Z KIFK KDV EHHQ LGFOXGHG LQ DFRXHG (DB WY DG RMHUSD CEGV2 - UHIMAMG S RQ WH CFFRP SDQ Q) FROGHDHS FRORICDMG
EDDGFH\KHHV

$VR 6HWP BHU DG HAHPEU DG R ODFRUHG DG XCEOG IOMMNHIMG R ERURZ LQIVIURP © HJ KIR/ X \WH&RP SO0 IV @ HIWKDUHRTHU
DG AOWP DR WHYROG R ' WHARY UASHRWHD  KDYH BHHD LFOGHS LQ DARXHG ACEMMY DG RAMHUSD CEGV 2 UHDMG SOV RQ \WH CFFRP S0 Q) FROGHG
FRORICDAG EDDGFH\KHIV

YRURZ LQIVILRP 5 HDWE3 DUV
/ IGHR &UHAW

2 Q$ XIXWW WH&RP S HQMIGIQR D/ LGHR &UHAVS JUHP HQVWKHS/ IGHR &UHAVS JUHP HQV SIRVIAQ) WHERPSDQ ZIKD P LORQ@HR FHAWWH
3/ IGHR &UHEW IRP : HJKIR/ X WH3/ HGU  \WH@OU HWWKOHREHUDQGAKOWP DOR WHYRDGR ' WHARYR WHERP SIQ 7KH/ LHR &WHAWERZ V\MH&RP S \R
WD) WHIHKQEHUDQG R XVHWH SURAHHBY R \VKAK (ORI RUZ RINGQ) FOSABCDGE RSHIDIGY) H SHOH SXUERAY XQIDWH | CHAOW P DMBWVRY' HAHP BHU 7KHEDY/
DUH XQUHPXUHG DG DUH QRAFRQYHME® LOR HNXAW R WHERP SI) / RV QY Q XQE-UWH/ LGHR &UHEWE-DUIQMWMDADY DQQMOWDMR QG HIFK LQRYIGTOBI LY
SD CEGIWUH\ HOLYIURP WHEDMR MKOFH 7KH&RP SDQ KDVDWKWR GIY. GRZ QRQWHAHR FUHAWINE GRADAKHGVUHNROR WH UHIDAG SOW / HIEHU 7 KH&RP SIQ)
PD DMWRSIRY SUED I ERURZ LQIVXQEHMH/ IGHR &UHEWQZ KRBIRULQSOWDAID WP HSUWRUM P DM Z MKRVBBP P RUSHIIV 7KH/ [CHR &UHAVES JUHP HY
LFOGY PAVRP DY HHQVR GHDX@V, | DD \KFK HYHQAR GH DXAORFRXY WH/ HIG-UP D G-FOUH DORMBQEQ) GO/ XQ@G-UWH/ LCHR &UWHEWR EH GH DQG SO CEG
[P P HADMD
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, QWHQCHP RQKVHIEHG6HWP BHU CRARW UFRG-GI ROWH/ LGHR & WEVWANKP P DU H3LQWKHI RIBZ LQ) \RE®H

2 XWMBQEQ) SUGASIOQEHMH/ LHR &UHEWDWDODY
" UZ GZQIWRP / ICGHR &UaW

2 XMBQEQ) SUGASIOQEHMH/ LGHR &UBEWVGHEWP EHJ

) RARH\WUHHP RQMVHIGHG 6HBMP BHU oG \WH QMWW SHOH UHIDAG R UHIDMG SOV ERURZ LQIV TP RXQAG\R DG UASHAHD DQGKD/EHD
UH GRAG DV LOMBWAH SHOH?2  UHIDAG SDWV RO WH DFFRP S0 1) FROGHOVHS FRORIEDMG WBAP HQV R RSHIDIRQY DG FRP SUHKHUYH GBW ) RUWH QGH P ROKY HIGHG
6HBKP EHU DG WH LOMBMAH SHOH UHIDMG \R UHDAG SO ERURZ LQIV TP RXQAG \R DG UAGHRIYHD  DQG KDV EHHD UH GRWG DY QMK
H SHOH?  UHDWG SDUV RQWHCAFRP SO0 LQ) FROGHHG FRORIEDMG VAP HOVR RSHIDARQY/ DG FRP SUKHOLYHBRW

$VR 6HBMP B O’ HHPEU WH UHDWG DFRHS DOG XQBOG LQMMIWRU/ LGHR &WHEWZ DY DG UAGHRHD DQGKDVEHDLFOGGQ
CFRUXHG ACEL O DOGRMHUSD CEGV2  UHIMAG SOV RQWHDFFRP SO0 LQ) FROGHOHSE FRORICDMG EDDGFH\KHV

$VR 6HBMP B-U WHERPSI) XVHGISSIR IPDAMD P ILAIRQR \WH FUHAWAMY DQG KDV C5SUR LP DMD P LEIRQ UP DQQY DYDMEBI XQGHUWH/ LCGHR
&uaw

127( 2 (48.7<

6HIH/$ & RQYHIAE®I3 UHHIHG 6\WAN

7TKH&RP S} GMIDMEXS R KDW/R WSRO XQGE-WI DMS SUH HIHG MRAN DV6HIHVS 3UHHIHG6WAN ( OFRK \KDHR 6HIHY$ 3UH HIHG 6\RAN KDV D SDUYDDH
R SHMDUH DG DWEMG YOOHHTXBOR

$VR 6HWP B \KDW/R 6HIHVS 3UH HUMG 6\BFN Z HIH IWAKHG DQG RAMBOEQ) 7 KH6HIHYS 3UH HUHGE 6VRAN LY FROYMMED LOR KDWY/ R WH&RP SO
FRP P RQWRAN DAD FRMMRQ SUFHSHANKDUHHDOOR \WHIWDAUR L WD GRILY DG L QUVSHAQN R \WHFBMQ) SUFHR \WH&RP SIQ VFRP P RQVIRAN
RQWH1 D/ADT 6\RANO DNHAR 1 DATT  RQWHE) SURMR BFHSWR WHFRQMMRQQRIFHI URP \RHBEHIHVS 3UH HUHG VAN KRTHU VKEMPAR DEWVK HOWRUMKEAN \SOV OG5
P LOUP DY & RQHMRQR WHEHIH/S 3UH HUHG6VRAN LYV \XEWVFAR UAXURNR SXUXOQAR \WH1 DUADT 6VRNO DUNHWY LAY 5 XBV

6HLH/96& RYHIAEGI3 UH HILHG 6VRAN , WKHG I RU( TXIW 0 HKRG, QYHMR HOW

7TKH&RP SDQ GMICDMEXS W VKOW/R WSRO XQEWLI QDS SUH HUHE RN DY/ 6 HIHY % 3UH HIHG 6\RAN ( CRK WKDUHR 6 HUIHY % 3 UH HUHG 6\RFN KDY D SDUYDOH
R SHIMKDOUH DG D WG YDOHHIXBOR

2Q) HLAOY WHERP SDQ IMKHG \KOUAVR IW6EHIH/ %6 & RQHWEBI3UH HUMG 6\RAN DVDSOWR FROUGHIDNRQ| RUH SXUADHR R HDUW IQMMWR / [E
6HYIFH/0 62 7KH 6HIHNY % 3UH HUMG 6VRAN 1V ARQYHWE®D! LQR KDWY R \KH &RP SO0 IV FRP P RQ RN DAD FRQYHMRQ SWFH SHUKDUH HIXOOW RUDQ DIJWIDM
R KO/ R WH &RP SO0 v FRP P RQ WRAN DG DUH \MEMAAR D BN XS SHIRG DQG UAXURNRQY RQVDB! 6HH 1 RM?2 , QMU HQALQ/ DERDRY 6HMEH/0 62
11&

&RP P RQ6KDIH/6RG | RU& DK

,Q-XH WH&RP ST HQMUIHG LOR D\DBY DIUH-P HQVWHS 6DBVS$ JUHP HQV Z W 5 R & CEMICBDNGHY / / & 35RN  XQGUZ KIFK WH&RP SIQ PD. RIHUDQG \HT
IURP \IP H\R WP H\KDWWR W FRP P RQIRAN KDYLQ) 0O DIJWIDMRIHIY SUFHR XS\WR  PLEIRY ' XUQ WH QCH P RQNY HIG-G 6HBWP BHJ 5RK \RTS D)
DJJWIDMR \KOWW/R FRP P RQWRFN DADQ DYHIIHSUWFHR SHUMKOHWR LQYHARY DG WHERP SD). WHFRGHG GHABURFHHBVR GHR FRP P IWRQDG
RXHUR [HIQ) FRIWR

&RP P RQ6KDWH/, WXHG I RUGHIMAV

" XU \WHQCHP ROV HIGG6HBMP BHU WHERP SIQ [MXHG D\RIEOR \KOW/R IWFRP P RQWHAN | RUVHIYLEHY UHOGHUHG DG VR EHUHEHUG 7 KHVH KDY
Z HH YDOHG DV \WH | DUP DINHAAYDOHY RO WH JUIDACDAMY XMQ) \WH WERIMG FBRQ) \KOUH SUFHY RQ \WH GDMY R JUDQVDQG WH &RP SO WHFRGHG RN EDFG
FRP SHODIRQH SHRHR | RUWH QCHP RQMVHIG-G 6B BHU DG UHBAHE CFRXHG (RO R DG UFRB-GSWENGH SHOHR DVR
6HBNP BHU Z KIFK Z |@EHIP RW HGRYHARHUAAMR FRUASRIEQ) VHYIFHSHIRG/
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&RP P RQ6KDUHY, WXHG DV& RQYHIAE®I1 RM3 D\ DEGI& RP P WP HQN HH

2Q0D \WH&RP S IMXHG KDW/R IWFRP P RQUWRRN RO DX LDV DRRP P WY HQNVHHI ROWH SXUKDHR WHO D SRQMHWER!1 RM 7 KRVHWKDH
ZHHYDOHEDV \KH | CLUP DINHAYDOH RQWH I UDQADM XM Q) \KH UHERIMG FBM Q) VKDUHSUFHRQWH@MR JUQADQG\WHERP SO UHFRGHGIWDY G-EVBMARXQV

2Q-X0 WH&RP S [WXHS KD/ R IWFRP P RQWRAN R ) LLXMULH DY D FRP P W HQAYHH | RUWH SXFKDHR \KH - X0 SROMHWEBRI 1 RM 7 KHVH KDWY
ZHHYDOHEDV \KHI DLUP DINAAYDOH RQWH.J UDQNEDM XM Q) WH UHBRIWMG FBM Q) \KDUHSUFHRQWHEMR JUDQAMDGWHERP S BHFREHG WD/ GHEVWEVFRXQV

2 SWRYV

7 KHIRZ 1Q) \BEGIVXP P O] V\WH\KDWH/R WH&RP SOQ VARP P RQWRRN MAXCEBIXSRQH HAMVHR RSWRQ/RAWMBLEQ) DS HBWP BHJ

2 SIRQ/2 XA Q) 2 SIRY/( [ HAME®
1XP B : HIKWNGS YHIIH 1XPE
2 XWINEQ) DV 5HP0QQ : HIKMG ([ HAME®IDN ;. HIKMG
50QHR 6HOWP BHU &RQUEPNWDD LIH $YHDIH 6HOMP BHU $YHIIH( [ HAWH
([ HFMH3URH <HY ([ HRVH3UWAH 3UFH
2
2
2
2
B\VRFN RSWRQ LR | RAMWHQCHP RQMVHIG-G6HBWP BHJ ZD/DVIRTBZ V
. HIKWG
$YHIDIH
1XPEHR ([HRAWH
2 SIRY/ 3UFH
2 XNMDREQ) DYDY
* QMG
([SWG
2 XWLQEQ) D/6HOMP BHU
2 SIRYVH HAMEGID/G HOMP BHJ
2 SIRY/H SHAMG\R YHW
7 KHDIJ W DMLQUIQUE YOOHR R RN RSWRQVRANEAQ) DG WRAN ROWRY/H HAMEGID/G HBWP BHJ o/
7 KHIDUYDOH/R RIWRQY JUIQMG GAUIQ) \WHQGHP RQKVHIGHG6HOMWP BHU Z HHHXP DAMG DAKHAMR JUIQAXMQ) \WHYEDIN 6FKRBYRSWRQ SUAQ) P RGHYZ W \KH
IRIBZ Q) DXXP SWRYY YRIMDY R UM | BHHUDMR DQMOAYIGHEG\ IHBR OGH SHAMG@HR \ HY 7KHDJJUHIDMIOU
YOOHR WHRSWRQ/JUIQMG GAUIQ) \WHQCHP RQMVHIGHG6HBNWP BHU o/
7 KHIDUYDOH/R RIWRQY JUIQMG GAUIQ) \WHQGHP RQKVHIGHG6HOMWP BHU Z HHHXP DAMG DAKHAMR JUIQAXMQ) \WHYEDIN 6 FKRBY ROWRQ SUAQ) P RGHYZ W \KH
IRIBZ Q) DXXP SWRYY YRIMDY R UM | UHHUDMR DQQAMOAYIGHEG\ IHBR DQGH SHAMG@MHR \ Y 7KHDJJUHIDMIOU

YDOHR WHRSINRQ/JIUIQME GAUQ) WHQHP RQMVHIG-G6HBP EHJ zZov
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2 SWRYV ARQMXHG
) RUWH \WUHH P ROV HIGHG 6HBWP BHU DG VRN BEDHG ARP SHODIRQ H SHOH DAVRADMG Z W WHFN RSWRQY JUBQMG CP RXQMG R DG R
ZKIFK DG Z D/ HREGHG DY AP SHRDIRQ 06 HDWMG BHH W DG ZD/WRGGD/SRHMRIOHY DG DG ZD/HRGGDY
UAHDURK DG GHYHBSP HQW SHQAY WSHRRYHD
) RUWH QCH P RQKXV HIG-G 6HBWP BHU DG VRN EDHG ARP SHQDIRQ H SHH DWRALDMG Z LW KRN RWRQY JUDQMG P RXQIMG \R DG R
ZKIFK DG Z D/ WHREGHG DY ARP SHRDIRQ DG WHDAWG BHH LW DG Z D/ WREGG DY SIRBMRIOIH 06 DG o/
UHRGHE DY UAHDURK DG GHYHBRSP HQW SHOAY RSHRRYHD
$ PPDY R \WHWIMVR WH &RP SO0 IV QRYHANMG WRFN RSWRYY JUDQMS D/ R 6HBWP BHU DG FKDQIHY GAUQ \WWH QCH P RQKY HIGHG 6HBWP BHU v
SUIHHONMGEHBZ

T HIKWG

$YHIIH

1XPEHR ([HRAH
2 SWRY/ 3UMH

1 RQYHUXMG DVOQAOY
* UDQMG
9HIMG
1 RQMHAMG DY6HBWP BH-U
. DUDQNV

7 KHIRIBZ LQY \EEGIVKP P D) HARH\KDL/R WHERP S0 VAR P RQWRAN IMAKCEGBIXSRQH HIAVHR Z DUDQVRXMBQEQ) DO EHU

© DUDON2 XMEEQ) : DWDQN/( [ HIAME®
1XPEU © HIKWGS YHIDH 1P BU
2 XBQEQ) DV 5HP DQQ) © HIKWG ([ HAME®IDV © HIKWGS YHIDH
6HBWP EHJ SRQUPMD LIH $YHDIH( [ HAMH 6HBNWP EHJ ([HAM
([ HRMH3UFH <HIY 3UFH 3UFH
2
6N Z DUDQATRYIMY| RAKHQCHP RQNVHIG-G6HEWP BHU ZHHD/IRBZV
: HIKWG
$YHDIH
1XPBHR ([HAMH
: DUDONV 3UFH
2 XNBQEQ) DVDODY
MKHG
2 XNBQEQ) D/GHBNP BHJ
: DWDQNVH HAVEGID/SHOWP BHU
. DUDQVH SHAMS\R YHW

7 KHDJJ W DMLQNQUF YDOHR ERK KRN Z DUDQNVRAMBEQ) DQGWRAN Z DUDQVH HIAMEGID/GHSWP BHJ zDv
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: DUDQN FROMXHS

;- DULDQW, WXHGLQO D

, QFROGHANRZ LW \KH IMKXDFHR 0 D &RMHWEBI1 RM 6FHH1RM  WHE&RP SDQ IMKHG L DZ DUDQAR SXUADH \KDJWR FRP P ROWRFN Z W DQH HFAVH
SUFHR H HUAVCE®! XQMDWH | LYH\ HOUDQRYHYOW R 0 D DG L DZ DUDQMR SXUKDH \KDUW R FRP P RQWRAN Z W DQ H HIAVH SUFHR

H HIAVOE®I XQADWH | LYH\ HOUDQRYHYOW R 0 D Z KIFK Z DUDQKDIDEH FOGRHIBG 06 H WIXAKHG DIDQIABD P HAR \KHO D &RQHWEBI 1 RM \RO DX
+ 1@ DG IWKHG DZ DUDOAR SXUKDH \KDUWR FRP P RQ AN Z LW DQH HIAVHSUFHR H HIAVOEGI XQMOWH | LYH\ HOUDQRYHYOY R 0 D R DWULG

SOV DVDILQGHIVIFH

YDHEXSROWHERP SIQ VODOMVR \WHFAMIDFROQEIGHSI0$ 68  \WH&RP SDQ - GHMIP LGHS WDADIDAWH Z DUDQWV IMXHG VR O DA LQDDQG D\KLLG SOV DV DI LQEHIV I HH
P HAAKHGH LQWROR GHUYDAYHACEMN D/WHERP SO FOQERADYR.G D GHADK VHINBP HOAXQEHURHYBIQ AU WBIFHY 0 DRI HP HOAGHMP LOHG WHSURECELOW R 10X R

P DNH DO CP RMY DARQ SO P HQAZ KHQ GXH VR EH UHP R DQG DY/ \WAK WH IDUYDOH R \KH Z DUDON Z 1\ DQ H HIAVH SUFH R H HIAME®! XQMWH ILYH\ HU
DQQYHIOY R 0 D ZKIFK Z DWDQMKDEDEH FOGFHIBG DG H WIXAKHG DIDQMED P HQAR WH 0 D &ROMWEG! 1 RM KDY BHHD HAWP DMG R EH HR
$FFRAQO WHIDUYIOHR \WH Z DUDQNZ W DQH HIAVH SUFHR H HIAME®I XQMWH | LYH\ HOUDQQYHYOW R 0 D Z D/ RO LHG Dv GHUYDAYH
IEOVR0 D 7KHIDUYDOHV/R WH Z DUDONZ WK DQH HAMVHSUWFHR H HIAMEGIXQMKHI LYH\ HOUDQRYHYDY R 0 D IMKHGRQ0 D

Z HHFRP SXMGXMQJ \WHYDFN 6FKRBY ROMRQ SUAQ) P RGHOZ W \WH I RTBZ LG DXXP SWRQY WRAN SUFHR YROMW R UM [BHUWDMR DAL
QYIGHEG\ HBGR  OBH SPRGAHR  \ HY
7KHZ DWIQN Z W 0Q H HVH SUFH R H HIAME®! XQMOWH | LYH\ HOUDQQYHIOY R 0 D IKHG\R O DXV LW SXURKDH \KOWWR WHERP SI) W
FRP P ROWIBFN Z HIHWHDA DY DAVFRXQARQWH FROYHME®I GRMSD. CEGIDQGZ HH YOOHE DV DQGZ L@EHDP RMY HSRYHMHWMP R \KHO D &ROMHWMEGIL RM
7KHZ DUDQNZ 1\ DQH HIVHSUFHR H HIAMEGIXQMKHI LYH\ HOUDQQYHYDY R 0 D LXHG\R D\KLLG SOV DVDILQGHIV | HVR SXUADH \KOUVR WH
&RP SDQ VFRP P ROVIFFN Z HUHWW-DAY DY FROAMWEBI G-EWARKOGFHFRIW DG Z HIH YDOHG DV DQGZ L@EHCP RMY HSRYHWHWMP R \KHO D &ROMHWEBIL RM
: DULDQV, WKHGLO- XO
, Q FRIGHAIRY Z W \KH IMAMOGFH R -XO &ROMHWEGIL RM 6FHH1RM  WH&RP SIQ IWKHSG L DZ DUDQAR SXURDH \KDWWR FRP P ROWRFN Z W DQH HFAMH
SUFHR H HIAME®! XQMWH | LYH\ HOUDQQYHIDY R -XO DG L D Z DUDQMWR SXUKDH KD R FRP P RQ AN Z W DQ H HAMH SUFH R
H HAMEGIXQMKH | LYH\ HOUDQQYHIOY R -XO Z KIFK Z DUDQAKDEEH FOGRHIBEG DG H W XMKHG DIDQWAD P HOAR WH-XO SROMWNEBIL RM \R) LXK
DG LMWKHS DZ DUDQAR SXUFRKDH \KOWWR FRP P RQWIRAN Z W DQH HIAVHSUFHR H HUAMEGIXQMKH I LYH\ HOUDQRYHIDY R -XO R DWLG SOW DVD
ILQEHIVIFH

YDHG XSRQWH &RP SO VODOMYR WHFIMIDFROQEIGHSIQ$ 68 \WHERP SDQ GHAMIP LGHG WDADDWH Z DUDQN IWKHG VR ) LUANUA DQG D\KLLG SOMV DY DILGEH IV 1 HH
P HAKHCH IQUWROR GHUYDAYHIDEOWY D/ARHERP SIQ FOQIRADYR G DGHAFDWK \HABP HOAXQEHUFHMEQ LU WIGRHY 0 DRI HP HQAGHAMP LGHG\WHSUIRETELOW R 104 \R
P DNH OQ CP RWMY DIRQ SD P HAZ KHY GH \R EH WP RM DQG DV VWAK WH QU YODH R \WH Z DUDQW Z [\ 0Q H HIAVH SUFH R H HRMCE®! XQMWH |LYH\ HU
DOQYHIOY R -XO Z KIFK Z DUDQAKDEH FOGFHIDG DG H WIXOKHG DI DOWED P HIWR \WH-XO &RQMWEBI1 RM KD/EHHQHMP DAG\R EH] HR $ FFREQIO
WHIDUYDOHR \WH Z DUDQNZ 1\ DQH HAVHSUFHR H HAMEGI XQMOWHI LYH\ HOUDQQYHIDY R -XO Z DV RO LHG DY GHYDAYH ICEQN RQ-XO

7KHIDUYDDHVR \KH Z DUDQNZ L\ DQH HAVHSUFHR H HIAMOE®! XQMDKH I LYH\ HOUDQRYHYOW R -XO LAHG RQ- XO Z HHARP SXMG
XMQ) \WHYADAN 6FKRBY RIMRQ SUAQ) P RAHOZ LW WHI RTBZ LQ) DXXP SNRQ/ WHAN SUFHR YRDWM R UM | HHUDMR DOQMOAYIGHEG\ HBR
DGH SAMGAHR  \ HOY

7KHZ DUDQNZ I\ BQH HAVHSUFHR H HIAMEGIXQMKH I LYH\ HOUDQRYHIDY R -XO DAXHGRY) LLYANLUH VR SKUAKDH KDW/R \WH&RP SDQ WHRP PRQ
MRFN Z HHWHDMG DV DAVARXQNRQ\KWH FRQYHMEBI (RMSD CE®IDQG Z HH YDOHG DV DGZ LOEHIP RMY HSRYHUWHWMP R \WH-XO &RQYHWE®I1 RM
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. DULDQW FRQMXHG
7KHZ DUBQNVZ LW DQH HAVHSURHR H HIAMEGI XQMDWH | LYH\ HIUDQRYHYDY R -XO DAXHG R D\KLLG SOV DV DILQEHIV I HHR SXUKDH \KDW/R \WH
&RP Q) WARP P RQWRFN Z HIHWHDMG Dv ARQYHMNE®! G-EWAKKDIRH FRW DG Z HH YDOHG DV DGZ L.OQEHIP RW HGRYHMWHWP R \KH-XO &ROMWEDI1 RM
$ PPN R WHWEMYR WH &RP SO v QROYHUING WRAN Z DUDQN IMKHG D/ R 6HBWP BHU DG AKOQYIHY AU WWH QCH P RQKY HIGHS 6HBWP BHU [\
SHHINMGEHBZ
© HIKWMG
1XPEHR $SYHDIH( [ HRVH
. DUDQWV 3UH
1 RQVHRG DYDY
, WKHG
9 HAMG
1 RQYHUMG DY HAWP BHJ

127( 67$78725<5(6(59( $1' 5(675.&7("' 1(7$66(76

7KH&RP S 35 & \WEMADY $ YDBRQGKDQIKLL L UWAAMANG LO W CELON \R WM HUDSRMRQR IWGHADAHARWHERP SIQ. 7KHSD PHWR GYIGHIG/E. HOMWWRIDQ] HS
LQ&KLCD LV \XEMPR TP MINRQY SURFHEKUA/ DG | RUP DM 5 HIXOMRY/LOWH35 & FXUHJ® SHP IVWED P HOAR QYIGHIB/RID RAMR CDFRXP XOWMG SUR WDV GHMP LGHE 1O
CFFRUEDFHZ LW CFFRXQIMY BB/ DG U XDIRY/LQ&KLD

7KH&RP SO0 LV UTXLUHG\R P DNH DSSURSLUDIRQY\R FHMIQ UAHYH I XQBY FRP SUMQ) WHWEMARLY \KSOV UAHYH DQG \WH QVAUHIREDY XSOV BAHYH EDHERQD\MA GHY
LGFRP HGHMP LCHGLQCAFREDGFH Z W JHHIDED CRA-BWMG CFFRXQIY SUCASOVR \WH35& 335& * $$3°  $ SSURSUDNRQ/VR \WHWEMARLY XSOV UAHYH DUH BNXUHG VR EH
DABDW R \WHOVMME GHAGRRP HGHMP LQHG IQ DFFREIFHZ W 35 & * $$3 XQMWHUHHYHIVHDOOWR R WH HQWMY U-IMMBHG FDSMID $ SSURSUDNRQY \R \KH
AVFHNRDY \XUBOV WAHYH DUH P DCH DAKH AVFNRO R WHYRDGR * LHARY 7 KHWEMRY WAHYHP D BHOSSOHG DIDQMBURU HIUBRWHY UL 0 DOGP D EHXVHGIRU
JHHIOBMGHW H SDMRQ DQG SIRGANRY RULGFUDH LQ W IMAMIHG FESAD EXADIUH RAGMMEXEE®! D/ FDK AYIGHIB/ 7KH&RP SI) GG QRAP INH DD DSSURSUDIRO\R
WEMRY UAHYH [RUS YDBRQ 6KDQIKDL GAUQ) \KH QCH P RQKY HXGHG 6HBMP BHJ DG DV DLGRXUBG GHAGRW LQ \WH SHIRGY $VR 6HBWP BHU DG
CHPEU WHUAKIRMG TP RXQADYGHMP LGHG SXUXOQAR 35 & UMY Q7 VAREBG

5 HBYDQ/B5 & @F \/DQG U XDNRQY BMAMPARH & RP S0 135 & \WEMADY $ YDRQGKOQIKIL |URP \WMDQM HQ) DSRMNRQR LW QHADXHN HIXLYDBQAR WHUMBMAY BHYH/

DOGWHUNKOUHFOSMIDVR WH&RP S0 W AKDUHRTEHY LQWHIRP R GOQY DEYDFH/RUFDK GYIGHIBY 2 QD 35 & HMUMVIFRP XDMESIR WP D EHAWEXME D/AVGHIGR

WH &RP S0 IV KDUHKRTHY Z LKRAWWKH FROHQAR DWILG SOW $ VR 6HBWP BHU DG’ HAHPEHU VRIEDUMPWG GHADXHV TP RXQAG\R DG
UASHRARYHD

127( 2 &21'(16(' ).1$1&.$/ .1)250$7.212) 7+( 3$5(17&203%1<

SXVXOQAR \WH BIDAUP HOVR 5 X D FOG H RSHXDMRG6; WHFRQEHHS I (DERDOQRP DIRQR \WH SIUHAARP SO) \KDEH |GG Z KH WH
WIMMAMS GADKHVR FROQRICDMS\KEMGDY H FHG  SHFHAWR FRORIEDAG GHADAHVDYR \WHHIGR WHP RWABFHQ® FRP SBING | MDD HU ) RUSXSRAVR KLY RV
WIMMAMS GHADXHV R FRQRIEDMS \KEMGADY \KDEP HIQ WDATP RXQAR WH &RP SDQ TV SURSRMRDM \KOUH R GHADWHIV R FRQIRICDAG \WEMGDY  DNMULQMFRP SIQ)
HIP LQDMRY/ Z KIFK D/R \WWHHIG R WH P RUABHHQAIMADD, HOUP D CRAEH \MDQU HUHG \R WH SDBONFRP SO B\ WWEMADY LQWHIRP R GO/ DGYOFHY/ RUFDK GYIGHBY
Z DKRVWHFRQHAR D\MLG ST

7KH&RP SI) SHURIP HG D\MMRQ \KH UMMARG GHADMHVR  FRORIEDMS \KEMADY 1Q CFFREIH Z W KK UATXLUHP HADQG FROFOGHE WWDAMEZ D/ QRACSSIFTEG! \R \WH
&RPSI) D/\WH ARG GADAHVR WHERP SI) 1V35& \WEMADY GGQRW FHG R \WHFRQRIGDMS GADAHVR WHERP SO \WHUH R \WH FRQEHOWHG  LGDGADC
DA HON| RAWHSCUHWFRP SDQ. KOHQRAEHQUATXUG
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&XWRP HWV

7 KHIRTBZ LQ) \BEGIVHV | RW LQ RIP DIRQ D/\R HIFK PXMRP HAKDATFFRXQAGIRU RUP RIMR WH&RP SDQ v UHYHOKHY | ROWHWUHH DQG QQHP ROV HIGHG 6HBAP BHJ
DG

7KUHO ROMV( Q@35 11GHO ROKV( Q&G
6P EHU 6HBAP EHU

&XVRP HJ

$
%
&

7ZREWMWRP HY R Z KIFK RHLY D UHIMMG SO DG WHRKHULY DWILLG SO Z KRHRWBAQ) UHAHYDE®I CFFRXQMG I RU RUP RHR WH&RP SOQ IV VRECRAMBAQ) U

UFHYCEGID/GHEWP EHJ CFFRXQIMG | RU R \WH&RP SIQ) VRIBCRAMBRAQ) UHQAMHFHYCEG DG HOWP EHJ

7ZRPXRP HY R Z KIFK RGHLYDUHIDAMG SOV DQG\WHRKHULY D\KLLG SOV Z KRHRAMBRAQ) WFHYCEGIFFRXQMGIRU  RUP RHR WH&RP SQ V\RIWCRAMBRAQ) U/
UFHYCEGIDN HHP EHJ CFFRXQIMGIRU R WH&RP SDQ V\RICRAMBQAQ) UQAHFHYTEGIDN HHP BHU

EXSSTHWV

1 RWSSTHIIFRQMSIR)  RUPRHR WH&RP SIQ IVSXUKDHGUQ) \WHWUHHDQG QGHP RQNVHIGHG6HEWP BHU 0%

127( 2 6(*0(17.,1)250%$7,21

) RUWH \KUHH DQG QGH P ROV HIG-G 6HBP BHU WH&RP ) RSHIDAG LQWR USRMEGI BMGHV\HIP QY. \WH UDOSURSHW RSHIDMY \HIP HQVDQG \KH

P HAFDOUHIIMG ARQXANY) VHYLFHY VHIP HQAV7 KH &RP SO0 vV U-BRAMEEG! VHIP HQW DUH DMILE EXMGHN XQW \KDAR [ HUGL T HBQAHYLFHY DG SIRGAW 7KH DUH P DEIHG
\FBOUDMD EDHGRQWWHI XQEP HBOAL HHFHY/LOWHURSHIDIRY/

* XHWRWH ZIQAQ) GZ QR \WH P HAFDOUHIMG FRQXGMY \VHYLFHY \VHIP HQAIQ WH&RP SIQ GHA.GHS \R F-DVH DIORSHDIRY/ R WY \HIP HADGE QR RIHUKDY Q)

P DMIDOUAYHRHY RUH SHRAHY LQ KLY VHIP HQAVS V D UAXGVARP P HAQ) 1URP WH | LIWDOWUR WH &RP SO IV FKIH RSHIDIY GHAMRQ P INHUQR GRQIHJUAMEZ V
P HAFDOUHIMG FRQKANY) VHYLFH/RSHIDMY UAKOV

2Q) HELOW WHERPSI) SXKDHG R/ CE6HYIFHV0 62 &RP P HAQ |URP WHSXURKDHEM ) HEXDY WHERP SO). LVIERYHIQ\KHP DEIHP HYWR
/ CEGHYIFH/0 62 * XUQ) WHWKUH DG QCHP RQNVHIGHG 6HBM BHJ WH&RP SO0 RSHDMG LOW® R WERMIEG BMGHWAHIP HQNV  \WH UHDOSURSHMY RSHIDY
VP HOMOQG  @ERDRY WK VHYLEHY MHIP HQWVZ KUEK FRP P HIFHG Z L\K \KH SXURKDVH GDM ) HEXOW \IGFH/ [E 6HYLFH/0 62 IV RSHIDMY) WXV DLH BIXD®

UYHZ HG B\ WH &RP SO0 WV A RSHDIY GHAMRQ P DNHUAR P ONH GHAMRQY CERAMUARXUAHY VR EH DERFDMS R \WH \FIP HQADGG DAY LW SHIRWP OOFH 7KH &RP S0
WIXOD UYL VWHRSHDY BAXOVOQGSHIRP DFHR / [E 6HYIFHVO 62 Z KIFK MWH&RP SO0 WDQHMXWY P HKRGLOMHAH

, QRUP DIRQZ 1\ UASHAMR \KHH U BRUBEBI EXMGHA I P HWI RAKHWUHHDG QCHP RQKVHIG-G6HBMP BHJ DG ZD/DVIRGBZV
7KUHO ROMV( QEHG6HBWP BHU

5 HICBURSHW | EE6HNAY
2 SHDNRYV 0 62 &RBERADM 2\WHJ 7RED

5 HDOBURSHW UHQBCUHYHOH
5 HDOBURSHW RSHIDIY H SHOHY
5 HDOBURSHW RSHIDAY LGFRP H
,GFRP HIURP HIXW P HKRGLOYHWR HQV / CE 6HYLFH/0 62
2 \MHURSHDY H SHOH/
2\WHU H SHOH LGFRP H
,QMANY SHOH
2 \MHULGFRP H
1 HVGW LGFRP H
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5 HDOSURSHW UHRBOUHYHDH
5 HDOSURSHW RSHIDIY H SHOHY
5 HDOSURSHW RSHIDIYY LGFRP H
2 WHURSHIDIY H SHOH/
2 WHU H SHOH LGFRP H
, QMM SHOH
2WHUGRP H H SHOH
1 HARW

5 HDOSURSHW UHRBOUHYHOH
5 HDOSURSHW RSHIDIY H SHOHY
5 HDOSURSHW RSHIDICY LGFRP H

$9%/21 */ 292 &$5( &253 $1' 68Y6,' ,$5,(6
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, @R HIURP HIDXAW P HRRGLOYHWY HOV / CE 6HYLFH/0 62

2 \WHURSHDIY H SHOHY
2\WHU H SHOH LFRPH
, QMW SHOH
2WHIGRP H H SHOH
1 FVGRW LGFRP H

5 HDOSURSHW UHRBOUHYHIH
5 HOOSURSHW RSHDIY H SHOHV
5 HOOSURSHW RSHIDIYY LGFRP H
2 \WHURSHDIY H SHOHY
2\ H SHOH LGFRPH

, QM SHOH

2 WHIGFRP H

1 HARW

, GRNICEBIEGQY QYHS\UQILEGIDAMAVD/S HBWMWP BHU

DX HAHPEHU

8 (DAWS

7KUHO RQMV( QE-G6HBWP BHU

5 HOCBURSHW
2 SHDIRY/

0 H3ACH HDMG
&RQXANY

6HNAV &RSERDM 2 \KHJ

7RED

1 1GHO RQMV( QE-G61HBMP BHU

5 FDOBURSHW
2 SHDIRY/

/ CEGHMAV
062 &RERDM 2 \WHJ

7RED

1 1CHO RQMV( QE-G6HBMP BHU

5 HOOBURSHWW
2 SHDIRY/

0 H3ACH HDMG
&RQHXANY

6HVAV &RSBRDM 2 \KHJ

7RED

6HBWP BHU

' HRPBEU

5 HIOBURSHW RSHIDNRQY
0 HAFDOHDWG FRQXANY VHYE
&RSRDM2 \KHJ

7RED

, GRNICEHEGQY QYHSWUQILEGIDAMAVD/S HBWMP BHU

0 HAHPEHU

6HBWP BU

' P BEU

8 QUNGO\DRY
&KLD
7RED
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2 SHDWY / HDWHWE&RP P IW HQWV

7KH &RP SI) LV D SOW R GDHY IRURILFH \SIFH  7KHH GDH DIUHP HOV Z LaDH SIUH WURKIK ) HEUXD 5 HQW SHQH XQGHU DDRSHIDMY GDAY [P RXQAG \R
CSSWF LP DMD DG | RUWH QCHP ROKVHIG-G6HBWP BHU DG UASHRAIYHD 6XSSBP HAEOFDK | BZ. LQ RUP DIRQ UHIIMG \R GDH/| RAWHQCH
P RQKVHIGHG6HBWP BHU DG LWD/IR®BZV
11CHO RONV( Q&5
6HBWP BHJ

&DK SOGI RUIP RQNLFOGGIQWHP HDXUWHP HUWR GDHICEONY
2 SHIDIMY FDK | BZ VSOIGI RURSHDMY GDH

5LIKWR XVHDXHVREEQHGIQH FKOQIHI RUBDHREQIDARY

2 SHIDIY GDH

7 KHIRTRZ L) \BEGI\XP P Ol H/WHEDHWIP DG AVARXQADMI RAMH&RP S VRSHDIY GDHDYR 6HWP BHU

2 SHDMY / HDH
: HIKAGDHDIHWP 0QQ) GDHWR 1O\ HOY
© HIKWGDYHDIHAVFRXQNDM
7 KHI RIBZ LQJ \EEGIVKP P D) H/AKHP DMWY R GDHICE QWA XQE-URSHIDY GDHDYR 6HSWP BHU
2 SHDAY
) ROWH7Z HYH P RO 3HIRG( QAQ) 6HBAP BHJ / HDH

7RE0BDHSD P HOV
$PRQR GDHSD P HONUBIAHI) LQMINV
7RECSAHINIOHR RSHDMY GDHICEONY

SXUHINBRYRY
/ RY WP SRWRD
7RED

-ROMHIMH?  $YDRAVYARAHY, F

2Q-X0 WH&RP SD) IRPHGDZKR® RZ QG \KEMADY $YIRWURAHFH/,F *$YIRW D1 HYDE FRERIDIRY Z KIFK | RO/ RQ CFFHBLDAY) FRP P HADC
CRRYLANAY UHIOMG \R FHIXO@UWHDBLHY DY/ Z HIDY FHIXOULP P XQRAHIS LGFOAQ) &$5 7 &$5 1. 785 7 DGRAHY : KHDIRP HG $ YORIY Z DV GHLIGHG \R LOA DM DQG
ROWP 1] H\KH &RP SO0 WV JGEDOVALHWNLE DG FOQFDOBRXUAHY R | XUHU DEYDRH WH XVH R FHIXOUAHISHY AR WDARHAEIO FOGFHY KRZ HYHUWH &RP S LV QR RQIHU
SXIKQ) DY FRP P HACODRRWAY Z W UASHRAR FHIX@ULP P XCRKHIS, DG &$5 7 1Q SDMAXDUS VR $ SUO WHERPSIQ RZQ/ R $YIRWDQGS UEHDI
YARKHIBHWAY/ 1P WG 3§ EHDIVURMHIS WY RZQ/ R $YIRW $YIRWRZ QY R WHFCBABOWEANR $ YCRWY 1 DOMY) YURAHIFHY/ V8 DAFP S LGFRSRIDMG
QWH35& RQO D 3$YORIV1 DQMY Z KIFK RO RZ Q/DSDMMIGLY RAFRQUGH G DQRSHDMY HOMWY

7KHE&RP SIQ VUHNXUG\WRFRQUEXM P LARY RUHNYDBQADS 0 % LQFDW DG RIVHYLFHY Z KLFK KDTEH FRQUBXWG LOWIGFKHY EDHG RQP LBMRCHAR EHGHMP LGHG
WMLQ® B\ $ YORIYDQGWHERP ST 1QZ UMEY \KEMPAR WHERP ST VDK UAHYHY : WMQ @DV $ UEHBIYARKMHISHANAY \KDTP [NHFRQUEXNRQR P LARQLQWH
IRP R HOMIQ) LQR D/ LEHQHS JUHP HAZ WS YORIY JUDQICY $ YORA D H FOMYH U KWIGGE CFHQHLQ & KICD\R IW\MKQRBU\  DQG LQMIBRMOIOSURSHWY SHIBQQ) \R&S$ 5
78%$5 1. 7&5 7 XQYHIDOAHX@ULP P XQRKHIS, \WKQRRI\ DGDO) DEAMWRIDOMKGRER)\ GHYHBSHELQWHI XXUHZ W \MIP \ DQG FROBUMRQ/\R EHP XXDI DIUHGXSRQ
WHERP SI) DOG$ YCRWYWDQGVHYLFHY $ VR WHEMKHIR \KH/ [FHQHS JUHP HOAKDYQRAEHHDILCDT] HGE, \WH SO

,QIGANRY WH&RP SDQ LY UASROMEG! | RUFRQUBXAY U IMAIHG FDSMIOR 50 % OSSR IPDAMD  PLARY |RUZRING FESMICSXERHY DV BITXULG B GFOC
UIXTMRY Z KK LV QRATXULHG\R EHFRQMEXAGLP P HADMD D5 Z LOEH FRQUEXME VEMPAR WHERP ST VAVFHIRD $ VR \WHE@MKHER  $ YORMA DAY KDYHEHHD
P MG\VR WD DSDMKRTQ) FRP S DG\WHHLY QR RMHUCRRYWY RUSOQCHG FROMEXIRQ/LQ
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/ IGHR &UHAVS JUHP HQW

2 Q$ XIXW WHERP SO HOMIGIQR D/ LHR &UHEVS JUHP HOVWH?/ IGHR &UHAVE JUHP HOV SIRIAQ) WHERPSDQ ZIWD  PLAORQ@HR FUEWWH
3/ IGHR &UHEAW IURP : HIKIR/ X WH3/ HGH)  DMIQULFOQNKOHRTHDIGAARUR WHERP SIQ 7KH/ LGHR & UHAWDIBZ VWHERP SO0 \R UATXHINBD0/ WHIHKQEHU
DGR XVHWHSURAHHB/R \KFAK GO0VI RUZ RINQ) FCSMICDGG RSHIDIY H SHOHSXUSRAY/ XQIDKH I CFLOW P DMBVRY' HHP BHU 7 KHED0Q/ DU XQUHRXUHG DQG DHGRA
FROMMEGILOR HIXW R WHERP SO / RDQVGIY QXQGHWH/ LHR &UHAVEDY IQMAMDADQOUQAODMR  DOGHIFK LQAYIGOOBUR Z LAEHSD, CEGIWUH\ FOW/| BRP

WHEMR KO 7KH&RP SIQ KDVDUWKWR ALY, GRZ QROWH/ LGHR & UHAWIOG QRADAKHGVUAIROR WHUHDMS SOWY/ HIGHJ 7KH&RP SD) PD DAWRSIRQ SUHED

D0 ERUWRZ LQIVXQEHMH/ LHR &WHEWQZ KRBIRIQSOWDAIY WP HSURAR P DMIW Z WRAVBP XP RUSHDIV 7KH/ LGHR &UHAVS JUHP HOAGFOGH/ PP DY HYHOW
R GHD@V,| DQ \KFK HYHOAR GH DXONVRRXY \WH/ HOG-UP D GHROUH DORAWMBDEQ) GOV XQEHWH/ LGHR &UHEVWR EHGMH DQG SD CEGILP P HADMD $VR 6HBAP BHU

Z D/RANBEQ) XQ@EHMH/ LHR &UEwW

127( 2 5(67$7(0(1762)35(9.286/<.6668("' ).1$1&.$/ 67$7(0 (176

7 KUHHP RQMVHGHG0 DURK

* XU WH\KUHHP RQMVHIGHG0 DK WHERP SO0 P ABIMGWWH HDAW P HARGLOQYHAR HOADQGLGRRP HIURP. HIDXQW P HARGLQYHAR HQN 7 KHLP SRR WHHHURY
Z D/DQRYHINBAP HOAR \REODXHNV DG VREOHTXW B\ CSSUR LP DAD DG CQ RYHWABIAP HQAR LGFRP HIURP. HIXW P HNRG LOYHWY HOVR! CSSUR LP DAD
| RUH\KUH P ROV HIGHG0 DK 7KRHHIRY GG RAKDHDY 1P SSAMRQFRQRIEDAMG FDK | BZ 7KH&RP ST V0 DK I LCOGADOWBAP HOW KDYHEHHD
UMBAG I RAKHLP SCPAR WHHDEIWR HOVDYI REBZ V
sV sV
5 HERWG $ GV HQV 5 HADIMG
&RIGHHE&RQRIDAGYODFHEKHS VR 0 DWK
( TXAW P HRRGLOYHWY HOV
7RECDANV
$ FP® XOMGGH AW
7RECHDW
7RBOICE MY/ DOGHIXW
$V $Vv
5 FERWG $ GV HQV 5 HADMG
&RITEQHE&RARIEDMG6\IAP HYR 2 SHIDIRQ/DQGERP SUKHULYH/ RW/I RAH7 KUHHO RQKV( QaH50 DK
,GFRP HIURP HIDXAW P HRRGLOYHWY HOW
7RECRNHH SHOH G
| RWEH RIHLGRRP H\Gf HY
1 HARW
1 HABRWDAMEXBEGIVRS YORQ* GERDHERS FRP P RO\KDUHKRTHY
&RP SUKHOLYH®RW
&RP SUKHOLYHEW DNIEXEEGIRS YDBR)* GERTDHERS FRP P ROKIUHKRTHY
1 HABRWSHUFRP P RQ\KDUH DMIEXIEBI\RS YOBRQ* GERDHERS FRP P RO\KIUHKRTHY
6l P ROMVHIGG- XCH
* XUQ) WHM[ P ROMVHIGG-XCH WHERP SIQ P KBAAG\RHHTXWY P HFRG LYW HMDQGLGRRP HIURP HIXW P HMRGLOQYHXR HON 7 KHLP SCRWR \WHHHURY Z DY
DD RYHMEAP HMWR \RBDDWHNV DQG VREDHTXW B\ CSSUR LP DAD DG OQ RYHWABAP HOAR LFRPH IURP HIXW P HKRG LOHWR HOA?  / [E 6HYIFH/0 62 R
OSSR LP DMD oG | RUWHWUHDGM] P ROMYHIG-G - XCH UASHRHD 7KHHHIRY GG QRAKDHIQ P STAMRQ FRQRIEDAG FDK 1GZ  7KH
&RP SDQ V- XCH I LODGADOWEAMP HWVKDYHEHHQ UWEAG | RAKHLP SCPAR WHHDEWY HOVDYI RGBZ V
$V sV
5 HERWG $ GV HQV 5 HADIMG
&RIGHIHE&RQRIEDAGYODFHEKHS VR -XCH
( TXAW P HRRGLOYHWY HOV GV
7RECDANV
$ FP® XOMEGH AW
7RECHDW

7REOICH QWY DYGHMIXAW
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61 P ROMVHIGHS- XCH FROAXHG

$V $V
5HRWG $ QAW HOV 5 HADMG

&RBHEERARIDM 6B HOAR 2 SHIDNRQY DG &RP SUHKHMYH/ RWIRMH7 KWHHO RQMV( Q3-G-XCH

,GFRP HIURP HIXAW P HRRGLOYAWY HOW / [E 6HYLERV/0 62

| RWIURP RSHIDARY

| RWEH RIHLGRRP H\Gf HY/

1 HARW

1 HABRWDAMEXBEGIVRS YOIRQ* GERDHERS FRP P ROKDUHKRTHY

&RP SUKHOAYH®RW

&RP SUKHOLYHEW DMIEXBEGI\RS YDRQ* GERTUIHERLS FRP P RQWKDUHKRTHY

1 HABRWSHUFRP P RQ\KDUH DMIEXIEBI\RS YOBRQ* GERDHERS FRP P RO\KIUHKRTHY

$V $V
5 HSRWMG $ QAW HOV 5 HADMG

&RIGHHGERIRIDAGEIM HVWR 2 SHDIR)/DIG&RP SUHKHILYH/ RWIRAHGL, 0 ROMV( QG-G-XCH

, @R HIURP HIXW P HRRGLOYHWY HOV / CE 6HYLFH/O0 62

| RWIURP RSHIDARYY

| RWEH RUHLGRRP H\B] K/

1 HARW

1 HARWDAMEXEEGI\RS YOIRY* GERDHERS FRP P ROKOUHKRTHY

&RP SUKHOAYHERW

&RP SUKHOLYHEW DMIEXEEGIRS YDRQ* GERTDHERS FRP P RQ\KDUHKRTEHY

1 HABRWSHUFRP P RQ\KCUHDMIEXIEBI\RS YOBRY* GERDHERS FRP P RO\KIUHKRTHY

127( 2 68%6(48(17(9(176

7KH&RP S HYDOOMS VKEVHTXHAHYHQIV DQG \WDQOANRQY AKDARARXUHG 0 \WUMKH EDIGRH KHHAGDM XS \R \WH DM \RDARH | LCDGADOWEARP HQWVZ HIH IKHG UDHG XSRQWLY
WY RKHADQDVGAAUEHGEHBZ WHERP SD) GGCRAGHDM D) \MEVHTXHOMYHIMKDAZ RXES KDYH UHTXILAS DEWMR HWRUAMFERAKUHLQWHI LDGADONIM HON

2RAREH)  &RQHMEGIL RM) LODGAQ)

,Q2 AREHJ WHERP SI) HOMBG LOR HRXUMMY SXUFKDH DIUHP HOV Z W AHMEIQ BGHY WH32 AREHU / HIGHY  DQG FBRHG RQWH MKOFHR \HQRU
VHRXUHG FRQYHMEBISURP IMRY - GRMYLQWH DI U DM SUGA.SDOP RXQAR WH 2 AREHU  1RM  DvZ HOD/WHIMXOGRHR \KIW/R FRP P RQWRENDY/D
FRP P AR HQATHH DG Z DUDON | RUWH SXKDH R XS \R KDWY/ R WH &RP SO0 IV FRP P RQ RN 7KH&RP SO0 QG LW \MEMGDUHY KDYH DOR HOAMMG LQR VHRXULY
DIUHP HQN FUDIGY DVHRXUMY LOMIFXNQ FHYEIQ SURSHWW R \WH&RP SDQ DQG W \XEMGDUHY/ VR VHRXUH WH SURP SWED! P HQVSHIRUP DFH OQG QVFKIUHIQ I XO@R DOR \WH

&RP SOQ VREQI DNRQYXQEHIH2 RREH) 1RM
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60 H+ DUERUB\BM HIAKQG-UWHS UYDMB HRXUMKY/ MIDIRQS HRP $ PR 7KIV4 XOW® 5HRYRQ) RP 4 FARQEQ/IRZ DB GRNGQ) WIAP HONP DCHSXUKOQ)
R \WH VO H KOUERUSURYIMRQV R \WH 3UYDM 6HRXUMEY/ LMDMRQ5 HRP $ PAR XQHIGHRRD  $ R \WH 6HXUMAY/S AR D/IPHGHS DG6HARD (R WH
GHXUMY ( [ FKOQIHS$ PAR D/PHGG WH([FOJHS AV ) RZ DG GRNG WIAP HIW LGFOGH WA HON Z W UAGHRAR RAUEHIHY SOV REMRMWHY JROY
H SHABIRY/ DQMSDIR)/ DAXP SIRQYY HANP D LOMINRYY DG | XUHUH SHIRUP DOFH DOG LOYRYH NGRZ Q DOG XQNIRZ QUMW XGRHMIQIY DG RM-UICARY ZKIFK PO EH

BN RIGRAURRQURO DG Z KIEK P D FDXVHRXUDRMOOUAMOV SHURUP DCFHRUDFKUEYHP HOWAR EHP DMUDED GLIHIHQWUR | XUMUHUAKOV SHIRWP DOFHRUCAKUHYHP HOWH SUAWHG
RUP STHGE, \XK |RZ DG GRN.GQ) WEMP HV $ @WBR HIVRKHAKDOWEM HOVR KIWRUFDO CRATUHEAP HOM\KDVFRXG EHI RZ DS GR\LQ) WIMP HOV <RX FDQLGHDM
WHH |RZ DG GRNGQ) WBAP HOV WMURKIK RXUXVH R Z RB/\KFK D/3P D * 3Z1G) *F0Q° 20QMSDM *DAXPH 3WKRXG' 3LQEFDM 3ZRXG *EHINVH 2 FRQAP SDM
3H SHAW 3VHHN' 2 HAWP DM 2 FRQIMDMH 2SO0’ 2 SROAR” 2 SURWAW 2 SUHERW *FRXG 2LQMIG" 3\BLIHA @ SRMMDD DQGRMHUMP LOUZ RB/OGGH SIHMRVR WHIXMUH
$FFRGAQIO |CRARYAKDAP D O HAIWRXUUAKOVIGFOGH EXVDHQRAIP MMGR

RXUGHBHIGHIFH RO SURSFWDE COMAKDADH ML QDO HD® GHYHESP HVWIIH

RXUCELON VR \XFPHM X FRP SOIMUAHDUAK DG XUMHUGHYHESP HOMQFOQQ) SUHROQFDCDOG FIQFDOXMGH/

RXUDQIASDAMGWP LQJ) | RUSUHRIQFDOGHYHESP HOMBIXDRY \KEP WRQY FRP P HIAHP HADQG FRP SBINROR FIQFDOMDY DG SIRGAWBSURYDY

RXUCELQN \R QH) RADMVADAD LE SONGHYKLSV Z KHIHCSSURSUDM | RURXUSUIRGAWDEDM/

RXUCELON \R P DD HP XGMSBIFOQFDOMDY | RUDYDUHYV R SURSEWDQEAM/DAG! HHIMEIHVR GHYHESP HOV

WHFRWWIP 1) \VFRSHOQGUWAXOVR RYRQ) SUHRIQFDCDGE RIQFDOMIMGY

RXUH SHABIRQVR \WWHDMIEXM/R RXUSIRGEWINE GHYHBSP HOWDQAM/ LFOGQ) SKOWP CRHAWFDOSURSHIY HILEDR. \OHWV DOGERIQ) WP HY

WHFRWWIP 1 DOGXGFHMIQV R RAEIQQ) UHIXDRLY CESURYDY | RURXUSIRGEWDEM

\WHDYDOELMN FRAWGHIYHY DG X0V R FIIFDCP DI HP HOWHYFHVSIRIGHGE, RURIQFDOBOLUAK R DQ) DARQSONGHY

WH DOMEOY FRW GHIHY DG TXOOW R FOQFDODQG FRP P HIADOIWEH P DMIDY SURGFHS B RXURZQ P DQICRMUG) |CALON RU\KSSOHS B\ FRQMFY
P DX CRXUAY \XSSOHY DG SDUGHY

RXUCHOW R FRP P HIADD HRXUSURGAWDE DM/ DQGWHIURZ \W R \WHP DINHVI RAKRHSURGEWDE @M/

RXUCHON \R GIYHES DG FRP P HADT] HSURGRVEH RIHFRP SHIVRLY WDADUH XSHIR MR \WH DSM CDYH/ GAYHBRSHG B \KFK FRP SHIVRLY

RXUCELON \R GYHES \MKQREI LFOOFCSCEONY LFOGQ) IGRIVIFDIR) R (RYHODYE FIQEDD P SRUBQMELIHNV H SBAMY RXUH M) \WKQRE\  SONRP VAR
GHYHBS G SURGAWDQECDMYDGH SOUGRXAU REXVAR EURIGHUP DUNHANT RURXUH, MM \BLI HAG\WHLISHFY

RXUCELAM \R UDIVH VA | LFLHQAFDSMIDAR | XQG RXUSUHROQIFDO00G FOQFDOWHAH/ DQG\R P HARKUGRY) WP @IXL.AW GHHBY/ RQWLP VIFFHBEEGIVR XV RUDADD, | Z HOM
XTEGIVR UINVHWHI XQB/GHHADY R P HARUBRY WP @IXGW GHH3Y ZHP D KDYHWR GHD. RUGVARQMXHWHGHYHBSP HYWR RHRUP RIHSURIUP V GVARQIDMH
RUGHD RYRQ) RUDCQNASDAG FOQFDOWMOY GVRMNXHRUGHD RXUFRP P HIDOP 0K CRMUQY HIRW GMRQMXH RUGHD RXUHIRW\R H SOQG LQR DEAURJC
LQAFDIRYY | RURKUSUIRGANDQECOM/ CFHH RVBUIRILP VHIMHAKDQH SHRAMS UIVHIXQB/ DL QU LFDQABVARXQARURQ RKHUXQ DYRITEGIMP V Ll DABD RAVHTDT
RUSOWVR RAUBMCHN

RXUCELON R SURKPARXULQMIBRMIDSURSHYY WKW DG RXUCEL@A R DYRG IQMBRMIDSURSHIV QM DIRY Z KIFK FOQ EH FRW® DQG GYHWP DRI HP HQAMP H 006
DRRNRQ

RXUCELOI \R GHYHBS DQGARP P HUAD HSUIRGSENZ RN WQILQ) XSROWHIQMIBRMIOSURSH YW UIKWR \KILG SO
KHI KAQHG FRP SHIMRQI URP FRP P HIADORIQFDOMANY FRP SDQHY ," 1V SK\ MADQVDGREHY




LARHDHG SUAQ) SIARKUHIURP PXVMRP HY LGFXGQ) SO HY/ DG SDIHV DG RKDQILQ) UHIMRQKLSYZ WK PXWRP HY SD HY VXSSTHY RAVIDM LF SDIGHY

[P SCFAR FKDQIH/ 1Q SDPHQAP L] IGFOGQY LQRUHDHG SO LDGADDUASRQUELONY DQG DR WKUWURP | HHIRUVHYLFH \R GVFRXQMG FDRMBMG RUEXQBBG | HH
DUDQIHP HOW

DGYHYH CAIRYY B \WH JRYHIP HWLGFOGQ) KHIBKFDUH UHRP WD RPAHY RQ BBXAQ) KHIGKADUH FRWW EXWERHY QRAUFRIQ] H \WH YDOH DG LP SRUIGFH W

KHOOMAOH R FIQAOWMIY  RULQERYDIYH VROWMRYY XQOMMBOWHAENRQ R [HH VAKHS®V SDCEG W XV XQMMBOUHRXSP HOMR OP RXQNV DBIH3D RZHG 06
FRP SHIMYHBEIG3Q)

\KHLP SCAR LGRBDVHG SURUDKAKRU] DNRQSIRIUP V

DOHYH BAXOVIURP SHIAQ) RUIXMUHIRYHGP HONQYHAMDIRYY @ \KW RUSULYDM CRIRQY Z KK LFOGH LQ SDMAX@U P RHBY @P DIH/ GW RUNKSHMRQR
QFHQAYRURUP LQDOSHODOWY

WHIP SIFR WH&29,'  SDE-P LF RQRUBMHVRUIRQWHHREP\ JHHDD O
DGHFIHIQHRERP LF FRAWRY LFOGQ) \WHLP SRR DRLQ IR HMURQP HWV

$ @IRZ OGERNG WBMP HOV DUH H SUARO DXODLHS 1O WHUHONKIV B\ WY FDANRTY CRIFH <RX DUH FDAMRCHS CRANR SOFH XQBH WHIDOFH RO ) 1R G GRNG
WBAP HONV Z KIFK \GHIN RQD DVR WHEMR WY UBSRWRUWHEMR WHERP® HOMGRERDAGE. U HHIFHIQR\MY BERW  HKDHQR REQIDARQ DOGH SUWO QVFDIP
D0 REQIDARY \R XSEDM UBYMVHRUFRUWMAD) R WHIRZ OUG GRN.G) \WIAMP HV Z KHKMHUD/DUAKXOR Q. LQRIP DIRY | XXMUHHYHIVRURKHE M : HKDYHH SWWHG RXU
H SHABRY/ EHIH VOOG SIRWANROVLQJRRGI DM D0GZ HEHIHYHWH  KDYHDUWDRIEBIEDLY + RZ HYHJ Z HFOQRADWKUH\ ROKDARKUH SHABNRYY EHIH VRUSURWRNR)/Z L@
UAKORUEHDFKLHYHG RUDFFRP SDKHG

7KHIRIBZ LQ) GVRAWRQ DG ODOMY R RXUI LCDGRDOARQEMRQ DG UAKOVR RSHIDIRQY | ROWHWNUHH DG QCHP RNV HIG-G 6HBMP BHU DG \KRGEHUGIQ
FROMQARY Z W RXUFRQGHHE FRORIEDMS | LDGFLCOWBAP HON DG UHIIMG QR R WRVH FRQEHOVHG FRORIEDAG | LGDADOWEIAP HOV \KDADUH LGFOIGHE HYHZ KHH L WY
WBRW

2 YHMH

7KH&RP SIQ LV GHAFDMG \R GYHBSIQ) DQG GHIVHIQ) LQGRYDAYH BRI DAYH  SUHAMRQ GRICRWFY DQG FIQFDOMER DAY VHYLIFHY 2 XUP 0Q DM\ 1V \R CFTXLH
RZ QHYIKLS RUQFHQH WKW LQ SBHAMRQ GDICRMFE DAVHV JHIHIF \MAMY DQG FOQFDOOERDARY ARP SOQH/\WURXIK NRLQAYHMUA \KDUH RZ GHYKLS AKRMUAY RUGMUMEXNRD
WKW : HSDQWSD DGDAQ) URBILQWHIQIRYDIRQR GLICRF WY XM Q) SRSUHEY \WKQRBI\ \R GHIYHUSUHAVH JHHIFY GUYHDUAKAV $ VDI LI DNVRUMRG LOR
WHOERDRY P DNHAZ HFRP SBIMGDQOFDAMWRQR D P HP BHKLS [QMMAG/ CERIDRY 6HYIFH/0 62 // & 3/ CEGHYIFH/0 62 Z KIFK FRHGLQ) HEXDY

: HKDYHWHIRTZ L) DHVR IRPXV

/ CERDRY $FDAVMRYY

: HKDHHP EBN-GRQD@ERDRY URDXS DM\ | RRXAVHG RQIRP 1Q) NALQAYHMUHY DG CFTXAUQ) OERIDRUH/ WDADUH CFRARYHWR RURRP P HADOWDM\  $ VDI LWNAAS 1Q
YHEXDY R ZHOFTXUWHGED P HP BHYKLS LOMIANG/ CE 6HVAH/0 62

/ CEBHYBHVO0 62 VI RAXAHGRQGHIVHIQ) KLIK TXODWY VHYLEH/UHIAG\R ] LFRB)\ DOGZ HIHAMMIY) DOG SURVGH/DELRIG SRWRIR R GDICRINE MV LFOGQ)
QX WA W LFRB)\ DQGDERIGOUD R WWAHYERY 1URP JHHIDEGRE RIN K DDRP LIF SDKRR)\  OQG XUCHW] LFRR\  6SHALLF FOSCELOWAY LGFOGHB7$ 7
EGRG\MAMY TXODEBAYH GXI VAHHQQ) JHHIF \WAMY  XUKDY WY DOG \H X0 \MDQWP WG GVFDH MY 7 KH SOCHY WD CE 6HYLFH/0 62 WAV | RUDH
W URG SDQHD FRP SUHKHQUYH P HEERTE SDIHONGH  SUR LB @YHUIXQRIRQ\MAV DQG RMHULGAYIGODMIV 7KURKIK / [E 6HYLFH/0 62 Z HX\VHI DAVOFFXUDM DQG
HI LELHQWATXLSP HMWR SURYLGH SUTRIMRGHY/ Z LW \RHVRRY AR TXEND GHMP LGHLL DSDNHQAV | RTBRZ 1Q) \WHUGHLI CDMG WHDR HASDD , QP RINQUERHY Z HOUH CEG
R SURYLGH D SUIRIMRGHUZ 1\ TXOMBAYHGX) FOW UAKOVWHVIP HED WH\LP SBILY WFHYHS / CE 6HYLFHV0 62 SIRIGYDP HX R H \WMLYHFKHP Y \MVKDA
SK\ ARV FOQ XVH R REVEQ LG RIP DR \R EHIMUMI-DARHUSDNQN DQG P DQEQWHURYHIOY? HIHY / CE 6HYIEH/0 62 KDY GAYHBSHG D SUHP LHUUHBSXEINRY | RU
FXWRP HMVHYLEHDOG | DAWADIRXQG\P HY/

[ EE6HYMAV0 62 LVDORIRRXVHGRQARP P HADT DRQR JHHN EDHS SIRSUHBY WMWY 7 KHILWXADUDR | RAXVIQWKLY DHDLYVFRQLUP DRY JHHNF WY G

W] LERBU\ \FUHHQQ) DOG JHIHIF \MAMY VR \FUHHQ | RUDGARIYH SURSHQUW / [E 6HYIFV0 62 @ERDRY SO/ \R |RAXV R GLICRANF \MAMY X\ 1Y SURSUHBLY
WRKQRBI\ \R GHIYHUSUHAVHIHHIF GUYHD UKV




, QUWHWILG TXDWMUR / CE6HMAV0 62 OFTXUWHG0 HOD7HKRBIWY ,(F Z KIFK LY DP HAFDCHTXSP HQAAROARP SD0)

/ CE 6HYFH/0 62 SDQV/\R RSHQD Q¥ OERDAY 9HIMY// CERDRUHY// / & *9HMV 9HMVIVD&/ ,$ FHWIHG DG &2/ $ CFFUHAWG QERDRY GFDAG 1Q
6FRIMGID! $ U] RIDWDAR | HYDZ IGHUDQIHR KUK TXODV\MIY LFOGQ) GXI \WAMY JHHIFWXG) XUCDY \MAMY DJG&29,"  3&5 \MX

3URGANERP P HADT] DIRY
© HOWHH SO \KHFRP P HIFDT) DARQ DG GHYHESP HYWR DYHIDMBIELHDKOD] HM WP

7KH. HS LUBDKDD] HILY D KOQEHITS GHYLFHWDADTRZ \/ \KH XVHUWR GAAPAFHRCH GYHY LOH KDBG EFDK 7 KH CFHRGH GYHOLY 1O FRFHMDIRQ XQW SSP - SOW
SHUP LAIRQ \KAK WDAKH XVHUZ LONGRZ. KLY KHUU-DOWP HNHRY WEIMY [ QDEHTXOMNARLY SP  PLGNRLY SP  ROWP DOHRLY s R
DOWPIQ GMHD!  SSP 7KHEWDADD] HUVUIIMAMMGZ LN WHS QWGE\BIMY) ' $ D/D&MY, P HIFDOGHYIFH 7KHGYIFHLYDOR SOUHGZ W DQ3$ , 1 XWANRQMY
\R\ZDHSRIUP  YIDYOHRRK FROGHANRY Z KIFK IV GRZ QBOEES RP * RRIGI3M  |RUS QARG P REGISKRIHY DSSIRYHG DOGI3KRGH \WHISS LV AXWH® EHQ)
UMEZHG B $SSBIL26 $SHVWRH ,WKHSV XVHY P RQWRUDQG P DQH WHUNARIHQE GHADGG WHDMG SIRIUPV © H BHIHYH WH . HIRS LU EWDAOD] HUFDQ BH DD
HAHQMORROR KHS GLEHIF SDNWDEKHHR WHUKHISHANF SURIUZP VOQG RSWP [] HWHUNHRIHIF GHEY P DDIHP HW

© HZ HHIUDQAMG H FOMYHGMMEXRUIKLS UWKWIRUKH. HES LUEDKOD] HIQWHI RIBZ LQ) \WMUMRUHY 1 RS P HIFD 6RANS P HIFD WH( 8 DOGWHS. : HKDG
DSBRNIXGK DOGH KIEMRQR WH. HAS LUE-DKDD] HULQWIVA HDY. HRERQFRIHMIFHIQS XD 7H DV $ SUO ) RURXUFRP P HIADI] DARQ VDM
Z H LOMG \R \BLJHAKH GOEHMY DG REAIV POV : H D HYDODMY RSWRYY | RUFRP P HIADT DIRD LFOGQ) G- LQ) GMMEXNRY SDUZHY RJGWUEXY
. A LURKOHYHY

SHHDUAK DG HYHBSP HQV

: HOMHIRPAHGRQEUQILG | RZ DUGLQMBRMOIOSURSHIV WURKIK MQASDMIVIAQIVZ MAKHO DACFKXVHAY, QMBAMR 7HKQRBI\ 0,7 : HARP SBIMSD\SRORUHS
UMUK DG FR GHYHESP HWBIRWANZ W0 ,7 BGE. 3UR HARUBKXIXDQ) =KOQ Dv3UKFLSD0, QYHAMDRU 8 QI WHXQTXH4 7< FRAHSIRMOQGHLIQSIMRP [
Z DMJVROE®! YDUDQAR VRN.CH UHFHBVRLY KDYH EHHQ\KFFHW XE GHVLIQHG DO \WIAGVR WKRZ ELGEGQY DLW VR WH UASHRIYH R \RNGHY © HPXAUHO® DI RXMHGRY
EUQILGY | RZ DUB\WHLQMBRXDOSURSHWW DARADAG Z LK \KMY SURIUIP \WWURXIK NLQABDMANKEP R/

2 \WHISUDV

,QREUWR SUAHYH FDK DQG | RAXV RQ RUFRH @ERDRY  URDYS MDA\ DG SIRGAWARP P HIADT] DARY Z HKDYH PXLH® \XVGHIEHS DIDUAHDUAK DQG GHYHBSP HOAHIRW
UHDMVR FHIX@UHES, [QREMR UHALRANRXUIXQEQ) H | RIWVR RXUFRUIHEXMCHN DM L/ RAGCHE CERYH

* RQJ &RAHRD

7KH&RP SIQ VD FRP P HADOWRIH FRP SDQ GHAFDME VR GHYHBSLQ) DQG GHIYHUGY LQGRYDAYH \MDQM RUP DIYH SUHAMRQ GLIGRWNY DQG FOQFDOMER DAY \HYEH/ 7KH
&RP S LVHIEQKQ) DODAQ) IR LQWHIQIRYDIRQR GDICRIE \WAMY  X\M LY SURSUHEY WAKGRE)\ R GHIVHUSHAVH JHIHIFY GUYHD WXV 7KH&RP SIQ DOR
SIRYIG @ERDRY \HYIFHY RIHIQ) DERIG SRWRIR R ADJCGRAF MV IFOGQ) GXI WY [ IFRR)\ DQGDERIGOUD R \MAHYLEHY [URP JHHIDEGRE RN \R
DODRP LF SDARR\ DG XUGHW] LFRBU\

,QDEAWRY WHERP SO RZ Q/ FRP P HIRCOUHIOH M WDAKRXHY LW KHIGRXOWMY 1Q) BHKRS 1 HZ -HIA 7KH&RP SO DOR KDV IGFRP HIURP HIXW P HARG LOYHXR H
WRAK IWIRW SHAHQN  LOMMNQ/ CEBHYEH/0 62 7 KHHFRQEHOHE FRQRICDMS | LDGROOWBM HIWKDYHEHHD SUHSIUHG DAKP LQ) WDAKHERP ST Z LOFRQIH
DVDJIRQ) FRIFHD Z KIFK FRQAP ST [P RY RKHAMLQIV \KHUDT DARQR DAHNVDQGWHVDM CRIRQR ICELONYLOWHCRIP DOFRUHR BXMCHN

$ VUH ORMS LOWWH DFFRP SDQ LQ) FROGHQHG FRQRICDMS | LCDGADOWEAP HQV \WH&RP SO) KDGZ RINQ) FOBABDGH LAWR  DSSUR LP DMD DAGHBMP EHJ
DG KOG LGRAUMG UHRXUIQ) QHAGRAAY DG JHIHIDAG QHIDIYH FDK 1GZ [P RSHDIY CRMWMKY R C5SUR LP DMD Bs¢] IRUWH QCH P RQKY HB-G
6B BHU UASHRALYHD




7KH&RP SDQ KDVD TP WG RSHIDIG) KIVIRLY  DQG LW FRQMHG JURZ \K LV G-BHIGHWSRO WH FROMOMROR  JHHDIG) BEOUHYHHIURP LWIGFRP H SIRGAQ) WHDOHMDM
SIRSHW Q1 HZ -HYA DOGLGARP HIURP HIXAW P HKRG LOYHAR HOAMRIK IWIRW SHRHQN  LOMIMINGQ/ CE 6HYIFH/0 62 DOGRAMIQQ) DEAMRIOILIAQ) \WRIXG
I XUUHREQIDARYYDGSD ACEOINYDUIMGY |URP QRUP DOBXMGHW RSHIRYY |, Q DEAMRY WH PXUMOANFDK EDIDQFH FDQCRAEH SURWIRMG R FRYHUMH RSHIDIGY H SHOHY I RUWH
CGH WEZHYHP ROMVIURP \H UHBDH DM Rl \MLY UHBRIWZ KHUH P DILY UDIVH \XEWBQAOCRXENCERXKH & RP SDQ v CEAW \R FROMXH DV DJIRQ) FRIFHD 7KHOEOW R \WH
&RP S0 \RFROMHDYDIRQ) FRFHDLYG-BHIEHMROWHERP S0 v CELOU \R UV DBAWR DCFOBAEO LP SBP HQAMVEXMGHN STIQ DQGIHHDMMLI QU LEDOABYHIHY 7 KHM
DUH QR DARXUDGFHY WDAKH &RP SDQ Z LADEH \KFFHM XOLQ LW HI RW R JHHIDAM \LI QU LFDQAURYHHY P DIQEIQ \K | LFLHQAFDK EDDIGFH RUUHSRSUR WBE® RSHIDIRY RUWR
FROMXHDYDIRQ FRFHO 7KH&RP SDQ STIVRQUIMQ) FOSMIDMURXIK WHVDBIR HIXWY \R LP SBP HIMVEXMGHN ST + RZ HYHJ WHIHLY QR DAKUIDGRH\KHH DR/ Z LEEH
WD HEOQGWDADQY. DCAVRIO LDAQIVZ I@EHDOMEGWRWHERP SIQ. ROVDM CRRY WP VDQGFRQAWRY Ll D)

7 KHOFFRP SDQ LQ) FRQGHQVHS FRORICDAS | LCDGRDOWIAP HOV GR GRAGFOIGH DO DA HOWV UHIDMG R WH UHFRYH.IELOM RURDWA LFDARQ R DXHNFDUY Q) P RXQIVRUWH
CP RXQN DG ROWI LFDIRQR ICELOWAAKDAP D BAKOVKRXG\WHERP SIQ. EHXQEGIWR FRQMXHD/DIRQ) FRFHD

& UMFDCS FFRXQWQ) 3RIFAHY

8\HR ( P DR/

7 KHSU-SDUDARQR WWHFRQEHVHG FRORICDMS | LODGRLDOWBIAP HOVLQFRQ RUP LWV Z LW CFFRYXQMY) SUCASBVIHHIDD CFR-BMGLOWHS QUMGE\BM/R $ P HIFD 38 6 * $$3°
UTXLY/P DODIHP HAR P DNHHWP DAV DG DAXP SURQAKDATH HAAKHUHBRIWG TP RXQVR  DAVHV DG (MM DG AVFRXUHR PRI HADXHN DQG ACELOWNY DARHAMR
\WH [ LCDGADOWBAP HON DOG \WH WHERUMG CP RXQV R UHYHHY DG H SHOHY G \WH BERWY) SHIRG &KDQIHY LO \KHH HUP DAV DQG DWKP SINRQ/P D KDYH D P DMULC
LP SCPARQ WH FRORICDMS | LODGRLDOWEMAP HON DQG DFFRP SO0 L GRAV 0 NG HWP DAV UHTXLUAY P DRI HP HOMR H HIRVH VU QU LEDQAMGI P HOW, WY DAGDIBDRIE®D
SRWIEG! WDAKH HIP DMR \WHHIHAAR D FROGMRY IWDNRQ RUVHNR  FLURXP NI/ \KDAH] LMAMS DARH GDM R WH | LQDGALDOEIAP HQN Z KLFK P OQIHP HWARQUGHIG 1Q
IRUP XTLY LW HXP DA FRXT FKDQIH LQ WH GOUWMP  GXH R RH RUP RUH I XVWUH FROLLP Q) HYHON $ FFREQIO  WH DRADOUAXOV FRXE QI HUMIQILFDD® 1URP \WRH
HXWP DMV

6LIQU LFDQAAKNP DY GAUQ) \WH\MUH DG QCHP ROMYHIG-G6HBWP BHU DG LGFOGHWHYDDDIRQR GHHUWHGE DAV OQGWHDWRADMS YOOOMRQ DIBZ DR
\WHYDODMRQR WRAN EDHGFRP SHDIRQ \WHDXXP SWRQVXVHGVR GHMP LGHI DUYDOHR Z DWDQN DG HP EHZHGFROYHMRQI HDMMWVR FROYHMEGIQRMSD CEG! COGWHIOU
YDOHR WHFRQUCHDIRQJILYHD DG DAHVIFTAUGIOWHSXADHR R / CE6HYFHVO 62

, QY HONO8 QFRORIEDAGERP SDQHY/

7KH&RP SO XVH/\KRHHIXW P HNRG R CFFRXQICY | RUIW QYRR HOVLQ DQG HIIQ) RUGWR  ARP SDQH/ \WDAMERHY GRAFRQAROBXMRYHUZ KLFK IMERHY H HYWLI QI LFDQY
LQOHFH 7KH&RP SIQ FRUGHY Z KHKHWH I DUYDDH/R  IWHTXWY P HMRG LOYHXR HW KDYH GHRICHE EHBZ \MHUFDUW 1QJ YOO Z KHIHYHUDGYHYH HYHOV RURKDQIHY Q.
AP WBGFHY LOAFDM \WDAUHFR.GHG YDOHY/ P D QRAEH UHFRYHIE®! | WH&RP SDQ) FROUGHY D) GHRICH VR EH RMHUWDQ\\WP SRIDY - EDHS R YOURXV | RRY LGFOQQ)
KIIRLUIFDO! LODGADOWAXOV DQG WH RYHDIDKHIGY R WH LOYHXRH  WHD D Z UMM GRZ Q Z RX@ BH UHFR.GHG \R AN DAYVG 1DUYDDH |, P SOLP HQAR HIXAW P HKRG LOHM HY

P RQAG\R | RUNHQGHP ROMVHIG-G6HEWP BHU 6HH1RM |IRUGVAXAMRQR HIXUW P HRRGLOYHR HOW

5 HDCB LRSHV'S HQO

7KH&RP SIQ KDVGHMP IGHGWDARHS 68 CRHVQRAZSSD \R UHQBCFRQMFW Z KLFK DUHZ MMQWHVARSHR RAHUUAYHOXH UHFRI QURQ CFFRXQIY QEDBY/

5 HQBOLGARP HIURP RSHIDIY GDAYLYUHFRIQ] HERQDVILIKWICHEDUY XQAHMHIXAIFHR $6&  / HDHSD P HOVMXQGHAMDOABDAY DHUHFRIQ] H5RQDWLIKWICH
EDAV RMHIWH WP R \KH UHDMG GDHY 7 KH FXP XTMYH Gl HHIH EHEHHD GDH UHYHH WFRIQ] HG XQEHUWH WL KWICH P HKRG DQG FROMPXDOGDH SD P HQW DU
LFOGBLQUHNIHH YCEBIRQWWH FRQRICDAMS EDDFH\KHAV

7KH&RP SIQ GRAVQRIR | HUSURP RIRQICED) P HQW FXWRP HUFRXSRQY WHEDAYRURKHUFDK WHGE-P SINRQR! | HYVR W RXWRP HY

,GFRPH7O WY/

: HOMHIRYHGHGE WHIGRP H\If @Y VR &KICDDGG\WHS QWGE\BIAY , GFRP HVY HYDUHIFFRXQMG | RUSXUMOOARS 68 2$ FRRXQIY) |RU,GFRP H70 KV Z KLFK LVOQDAHA
DG ACELOV DSSURTFK \WDABHTXLAY WH UFRIQURQ R GH HUHG A DAFNV DQG QCELOMNY | RUKH H SHRRMG I XMUHAE FROHDXHIFHVR - HYHQV\RDAKDYH BHHQ UFRIQ] HG LQ RXU

| LCOGADOWEAP HONVRY WAMEY/ 7 KHFKDLIHI RS H/LY EDHE ROWHUAXEVI RAWH SHURG D/ DEOWAG I RUMP V Z KIFK DUHQRQ DAVHAEBIRUGMIZ H3 , W/ FOBXDAMEXUQ)
I UDMAKRDAKDYHEHHIFMG RAKEWEQIYHD HIRRGE \WHEDDFHKHAEDM




" HHWGAE] LY DAFRXQIG I RUXMQ) \WH EDDRH \KHHAICELAON P HERG LQ UASHRAR WP SR G HMGAHYDUMQ) [URP QLI HIHGAHY EHET HHQ WH FDWY LQJ) TP RXQAR DVHIVDOG
QCELONV LQWH | LCDGA DOWBP HQWDQG\WH FRUNERAQ) B EDIY XVHG LOWH FRP SABROR DAHACEGI\E  SUR LW, QSUGAS®! GHHIHGWY ACE QY DHBFRIQ] H51RUDT
I CEGI\WP SRUDY QLI HHIAHY DG GHHUHG\E DWHIV DUH BARIQ] HG R \WH H \WOARDAMYY SURETE® \KDAS] DEG SUR LW LODEH DYDIDE®! DI LQWAZ KLFK GHEXPUNER WP SR
Qll HHPH/FOQEH X H

" HHWGWY LV FDBXOMGE XM \B DA/ WDANDHH SHRAMS R 0SS0 R WH SHUIRG Z KHQ \WH DAY U] HE ROWH QCELOW [V\ANBG * HHWHG\S 1V FKOLIHG RUFBHEWG LOWH
LGFRP HWBAAP HOAH F-BVZ KHO WY UHIDMG AR WP/ FUHAWMG RURKOL HG QUHA® VR HDAW 1QZ KIFK FDHWHGH HWG\Y LVACQIHGWRHDW ' HHWHG\E] DAV DG ACE.OMY
DUHR IVHAZ KHQWH  UHDWG\RLGFRP H\E H/GMEGE. WHVEP HVE] DR DXARRUMY D5 Z HIQAMG R VNS WX DAHVDQGACE MM RODGHAEDLY

5 HHQVS FFRXQIY) 6\BQELG/

) RUGHELOYR CSSIFCEGIQY. DFFRXQIY) WBEG/ SBDH UHHAR 5 HHYS FFRXQIQ) 6\I0EG/101 RM R RUFRQGHOVHG FRORICDAG | LDGADOWBAP HON CFFRP SDQ LQJ
KLV U-ERW

5(68/762) 23(5%$7,216

&RP SDUMRQR 5 HXOVR 2 SHDARQVIRUWH7 KUHHDOQG 1 LOHO ROMV( QGHS6HBWP EHU DG

5 HDCB URSHIVS HOMBCS HYHOXH

) RAMHWUHP RONVHIGHG6HEWP BHU Z HKOG UHD0SURSHWY UHQBOUHYHOMHR DVFRP SIUG\R | RAMHWUHHP RQMYHIGHG6HBMP BHU 39)
(FUDHR RJ ) ROWHQGHP RQMVHIGHG 6HBWP BHU Z HKOG UDCSURSHW UHQBOUHYHHR DVFRP SDUG\R I RUWHQGHP RNV
HOGHG6HEWP BHU DOLCRUDHR RJ  7KHIGRUDHZ D/SUP DU DMIEXEEGIVR WHLGFUDHR \WIDOVLOWHWUHH DG QGHP ROMVHIGG6HBWP BHU

- HH SHAMKDNRUUHYHOHI URP U-DOSURSHY UHQAZ LEIUHP DO DAMWFXUHQATDWM® GYHY W P LQP DOGRUDHLQWHGHDUI XMUH
5 HDCBURSHIV2 SHDMY ( [ SHOHY

5 HDDSURSHW RSHDMY H SHOAY FROIMAR SURSHW P DEIHP HQATHHY SURSHWY LQAUDGRH UHDOHWEAM \EE H/ G-BUHADIRY WBOLY DQG P DQMIGRH | HY XD DG RAMHU
H SHOH/UHDME\R RAUUHDBOSURSH MY

) RUOKH\KUHH P ROV HOGHG 6HBWP BHU RXUWDCSURSHW RSHIDIY H SHOHY/CP RXQME\R DVARP SIHGWR | RUWHWUH P RQKYVHIBHG 6HBWP BHU
DOLGRWDHR RJ 7KHLGRWDHZ DV P QD GAH R DR LGRBDH LQ WEILY DOG P DQMIDFH IHHR  [SSH LP DM DG DO LGRWHDH LQ RKHU
P WVFHIDQHRXVIWP VR CBSUK LP DMY
) RAWHQGHP RQKMVHYEHG6HBAMP BHJ RXUU-DOSURSHMY RSHIDIY H SHQHVEP RXQAG\R DVFRP SDBHG\R I RAKRHQCHP RQMVHIEHG6HWP BHU
DO LGFWDHR RJ 7KH LGRUDH Z D/ P OQD GH W DQ LGRHDH 1Q SURSHW P DIHP HQNH/ R CBSUK LP DM DO LGRWDH LQ WSO DG
P DQMDFHIHHR OSSR LP DM DOLGRUDHIQXMMAYR CBSUR LP DAMD DQGORLGRBDHLQRKM-UP VFHIDGHRXVIAWP VR [8SH LP DM

5 HDOBURSHIW2 SHDMY , QFRP H

2 XUUHDOSURSHW RSHIDMY LGFRP HI RAWHWKUHHP RQKYVHIGHG6HBMP BHJ zD/ WBAHOMY DG-FUDHR RJ DVFRP SIUHG\R IRUKH
WUHP ROMVHIEG6HBAP BHU 2 XUUWDOSURSHW RSHDIY LGFRP HI RAWHQGHP RQKMVHIG-G6HBWP BHU zD/ WBUIAHQIY DGFBDHR
RU DVFRP SHGW | RUWH QCHP ROV HIGG6HBWP BHU 7KHGFUDHZ DV/SUP DU® DASEXEEGI VR WHLGRUDHLQ U-DDSURSHW RSHIDMY) H SHOHY/

DVGHRUEHSIERYH : HH SHANRXUUHICBURSHWY RSHDIY LGFRP HZ L@ DLQDAWFXUHANXOWM® GYHIY [\ P LGP DOLGRBDHLQWWHGHIU XM
,GFRPHILRP ( TXIWO HKRG, QIR HOX  / DE6HMAH/0 62

) ROWHWUH DG QCHP ROV HIGG6HBWP BHU Z HKDGLGRP HIURP . RXULQYHNT HAQ/ CE 6HYIFH/0 62 R DG UASRYHY Z KIFK WBHON
RXUWDHR / [E 6HYFHVO 62 (VGHAGRRPH : HSXWAKDHG R / CE6HYEHV0 62 RQ) HEXDY , QWHWNLLE TXOWUR / CEGHYIFH/0 62 CFTXLHG0 HID
THKRRIIHY ,F Z KIFK LV DP HAFDOHMXSP HMHEIORRP SI) / [E 6HYIFH/0 62 ST/WRRSHQDGQH. GERDRY 9HIMDY/ CERDRUHY/ / & *9HMN 9HMWIVDE/ ,$
FHWIHGDG&2/ $ DFFUHEWG @ERIDRY GFDMGLQ6FRKEIE! $ W) RDWDAR IHYDZ IGHIDQIHR KUK TXODW \MIY) LGFOQQ) GXI WA JHHNF WA XUCDY \MAMY
DG&29,"  3&5 WY : HH SHAAKDNRXULGRP HIURP RXULQYHAR HONQ/ [E 6HYLFH/0 62 Z LOFPRMXH R LGRU-DH LOWH GHIUIXAMUHMGRH/ CE 6HYEH/0 62 KDVD
WRY HOQQIVIURZ \K SRMMD




2 WHJ2 SHDMY ( [ SHOW/

) RONH\KUHDQG QCHP ROMVHIGG6HBWP BHU suc) RAHURSHIDIY H SHOH/FRQIMAMGR \KHIRTRZ LQJ
7KUBHO RQKV( Q&3 11CHO RQKV( QGG
6HBAP EHU 6HBP BHU

$ GHMNIQ) DOGP DNANY H SHOHY
3RHMRIDO HY

&RP SHODINRQ DG DM EHH W

5 DK DG GHYHBSP HQV

/' MV DARQVHINBP HW

" WHARLYDQGR | LFHY QCEON LQXUIFHSWP XP
7 DYHODQG HIMIMQP HOV

5 HNDGG UHDAG XD/

2 \KHUJHZH.DCDOG OGP LQMADAYH

) RUWKH WUH P RQIKY HXG-G 6HBMP BHU DOYHWYICQ) DJG P OMNANY H SHOFY LGRUDHG B\ RU DV FRP SUHG R \WH \WUHH P RQIMY HIB-G
6HBNP B ) ROWH QQH P RONV HIG-G6HBMP BHU DOYHWIQ) DGP DN H SHOHVIGRUDHGE RJ DVFRP SIHG\R WHQCH
P RQKVHIG-G6HBWP BHU 7 KHLGRU-DHZ D/SUP DU GAHWR LGRS DG DEYHWNICQ) CRAYMAAR HKOGFHWH YIMELQON DOGP DABELONV R RUFRP SIQ OG\R
[P SURYH ELDQG UFRIQURQ DG L7 DBHY © HH SHAARDARXUDGYHWYIQ) DQGP DNAMY H SHQAV Z LU DQLQ W PXUHAIXONM® GYHOZ LK P LQP DOLGRIDHIQ
KHQHDUI XAMUH

3UR HMRIO! HY SUP DUO FROMAGR CFFRXQIY |HY DAWH GIDOHYEHIHY FRQXEY |HY LQHXRUUHIMRQY VHYLFH FKOLIHY OGG RKHUIHY ) ROWH\KUH
P RQMY HI3-G 6-BP BHJ SUR HAMRIDIHY GRUDHG B RJ DV FRP SDUHG \R WH WUHH P RQINY HOGHG 6HBWP BHU ZKFK ZD/
SUP DUD DAMEXEEG\R D G-FUDHIQGIDOHYFHIHVR CBSR LP DAD P DD GHWR \WH G-RUDHG B DOHYLFHY UHDMG \R RAUSXUKDHR R/LE
6HYIF/0 62 RIVMAE [Q LGFUDH LQ RMHUP VAHIMIGHRXY MPV R CBSUR LP DAD ) RUWH QQH P ROKY HIGG 6HBMP BHUJ SUR HMRIOI HY/
(FUDFHGE RJ DV FRP SDUHG \R \WH QCH P RQKY HIG-G 6HFBWP BHU Z KIFK Z DV SUP DO DMIEX\IE®\R DQ LGFUDH LQ FROXANY) [HVR
DSSWK P DMY P OQD GHWR\WHIGFBDHIQXHR FROXGM \HYLIFH SURYIGHY UHDWG R RAUSXUKDHR R / [E6HYFH/0 62 DQLGRUDHLQDXEW
IHVR [SSK [P DM GH\R WH LRBDHE DXAWHYLIFH/ UM \R RAUSXUAKDH R R / CE 6HYIFH/0 62 DG DQ LGRWDH LQ CFARQMY |HVR
DSSWK P DM POQD OH R \WH LRBDHSE CFARXQMY VHYLFHY UHDAG R RUSXURDH R R / [E 6HYIFH/0 62 RIVHAR D GFUDH LQ LOYHIRU
UHDIRYY \HYIFH FKOUH/ R OSSN LP DAMD UAXGMY [URP \WH GHFUDH LQ LOYHXRU UHIMRYY \HYIFH SURMGHY D GFUDH 1Q GIDOHYFH IHY/ R
OSSR LP DMD P OQD GHR WHG-RUHDHE G DOHYLFHY UM \R RUSXUKDHR R / CE6HYIFH/0 62 DQGDGHUDHLQRKHUP IVAHIDGHRXV WP V
R DSSK P DAD © HH SHAAKDARXUSUR RMRQDO HAY/Z LADGHRU-DHLQWHQHIU XUMUH

) RUWHWKUHHP ROKMVHGG6HBWP BHJ FRP SHODINRQ DG WHDWG BEHH W GFBDHG B RU DvARP SOUHG W \KH\KUHH P ROV HIGHG 6HBWP B-J

) RUWHQCHP ROKVHGHG6HBMP BHU FRP SHQDINRQ DG UHDWG BHH IWGRBDHG B RU Dv AP SDUHG R WH QCHP ROMVHGHG
6HBWP BHU 7KHGRHDHZ Dv SUP DUO DREXWER R \WH G-RUHDH LQ WRAN EDVHG FRP SHODINRQ Z KIFK UH GRS \WH YOOHR- RSWRQY JUDQAMG DG YHIMG \R
RXUP DEJHP HQMV HH SHRAKDARXURRP SHUDINRQ DG UHIMWG BHH IWZ LAOUHP DQLOLWRXUWHQANDNM® GYHY LW P LQP DACRHDHIQWHQHIUI XA




) RUWH \WUH P RQIY H)GHG 6H-BAP BHJ UAHDIUK DG GHYHBSP HQAH SHOHY GRUDHG B RJ DV FRP SCUHG \R \KH \MUHH P RQIKY HIGHS
6HBWP EHJ ) ROWH QCHP RQKVHIGHG 6HBWP BHU UK DQG GHYHBSP HOAH SHOHY G-RUBDHG B\ RJ DV FRP SOUHG VR \WH QCH
P RONVHXHG 6HBWP BHU 7KHGRUDHZ DVP DQD DAMEXUEEGIR RAUGHFUHDHE DRIV Z W UASHRNR UMUK DOG GHYHBSP HOASURVRN LOWH\MUHH DOG
QHP ROMVHIG-G6HBWP BHU : HH SHAKDZ HZ L@RAGUDD. BAHDUAK DG GHYHBSP W SHOMY/LOWWHGHIUI XMUH

) RUWH \KUHH P RQKY HIG-G 6 H-BWP BHJ DG ZHQG RAKDYH D) QM DINRQ VHNBP HWV) RUWH QCH P RQKY HGHS 6HBWP BHU QNMDIRQ
VHVBP HVWGEHRHDHGER RU DVARP SDHG\R WHQHP RQKVHIGG6HBWP BHJ 7 KHGRHDHZ D/GHW DVHMBP HQMLIQHGLO-XCH

) RAMH\MUHP RQMVHIGHG6HBWP EHU " IWHARYDQG2 |1 LIFHY/ ICHON, QXIDFHSUP P GRUDHGE RJ DVFRP SDUHG\R \KHWUHHP RQKY
HXGHG 6HBWP BHU ) RUOWH QCH P RQMY HIGHS 6HBAP BHU * IWHARY DQG2 |IIFHY/ [CHOW , QXIGFHSUP P GFUDHGE RJ v
FRP SCUHG\RWHQQHP RONVHIGHG6HEWP BHJ

) RARH\KUHP RQMVHIG-G6HBAP BHU WDYHCDQG HOMMECP HOW SHOHLGFUDHG B RJ DVFRP SDUHGWR WHWUHHP RQMY HIGHG 6HBWP EHU
) ROWHQCHP ROV HIG-G 6HBWP BHJ WDYHODQG HQMYBEGP W SHOHLGRUDHG B RJ DVFRP SOUHG \R WH QCHP RQNVHIGG
6HBWP BHJ 7 KHLGRUDHZ D/P QD GH R LGRBDHE BXMGHY WDYHOTRRMWNAY | ROVHNCQ ADALE SDNGHY LQWHWUHH DOG QQH P RNV HIGHG 6HBMP BHU

) RARH\KUHH P ROV HIGHS 6HBWP EHU UHQADQG UHIDAG XMV H SHOHY/ GHRUDHGE RJ DVFRP SDHGWR WHWUHP RQMYHIGHS 6HBWP BHU
) RAWHQGHP RQMYHIGHG 6HBAP BHU UHQADIGE UHIAG XD/ H SHOHY GRUDHG B\ RJ DV FRP SDUHG\R \WH QGH P ROMVHIGG
6HBP BHU 7 KHGHFUDHZ D/ DAMEXBEGIVR GHFUHDHG BHQBODMLOWHKUHH DG QGHP ROMVHIGG6HBMP BHU

2 \WHUHZH.DCD0G OGP LOVRDAYHH SHOAVP DQD FRMMMER 1$6' $4 QMY 1HH RILFHVKSSIHY/ P WAHIDGHRAY B/ DOGRM-UP MAHIDGHRXV AP V ) RAKHWMUH
P ROMVHIG-G6HBMP BHU RKHUUHZHIDCDOG D LQVRDAYHH SHOHYGRUDHGE RJ DV/FRP SOHGWR WHWUHHP RQMYVHIGHG 6HBWP BHU

QIYHDE' RXUH I RW DAKURMIFRQARY RO FRIERIDM H SHIBWUH ) RUWH QQH P RQKV HIGHG 6HBWP BHU RMHUJHGHIDODQG DEP LOMADAYH H SHOFY
GFUDHGE RJ DVFRP SOHG\R WHQGHP ROMVHIGG6HBMP BHU

/ RWIURP 2 SHDIRQY/

$VDUAKOR WHIRURQ) | RUWH \KUH P RQMY HIG-G 65 BHU @WIRP RSHDIRY/LP RQMG\R D/FRP SDBG\R | RUWHWUHH P RONY
HIGHG6HBMP BHU DGFUDHR RJ $VDUAKOR \WHIRMIRQ |RUWHQQHP RQMVHIGS6HBAP BHU GWIURP RSHIDIRY/ CP RXQM\R
DVFRP SOFG\R | RAMHQQHP RQNVHIG-G6HWP BHU DGHFUDHR RJ

2WHU ([ SHOH , QFRPH

2 \WHJ H SHOH LGFRP HP QD LFOGH\RLLG STV DG UHIDAG SO LOMIMN SHOH FRMHMRQLGEEP HIW] SHOH GWIURP HIXUW P HRRGLOYHWR HW ( SIFRQ AKOQIHIQ
IDUYDOHR GHIYDAYHIOCEOW LP SOLUP HYWR HDW P HNRGLQYHAR HOADQGRMHUP LWAHIDQHRXVIGRRP H

2 \MHUH SHOH GHMRIBG | RAWH\MUHHP RQMVHIGHG6HBWP BHU DVFRP SUHG\R I RARH\KUHHP RONVHIG-G6HBWP BHU DG-FUDHR
RU Z KIFK Z D/SUP DU® DMIEXVBEGIVR D GHRUHDHLIQWMLEG SOV LQMIANY] SHOHR CBSUR LP DAMD POQD GUIYHIE WHGFWDHIQLP RMY DR
R GEAA\ARXQNIQGG-ENMKXOFHFRWR DSSUR LP DMD ZKIFKZ D/RIVAAR. WHLGFRUDHELOMMW] SHOHR C5SUR LP DMD IURP \KLLG SOV G-EWLQWKH

WG TXOWUR D GHUDH LQ FRMMRQ LQGFAP HOW SHOHR CBSK P DAY WAXEMG | URP WH UHBXRNROLO \WH FRQMMRQ SUFH Z KLFK Z DV LGRXUHG LQ \WH
WULG TXOWUR D G-FUDH LQ AKOQYIH LQ I DUYDOH R GHUYDAYH CELOWV R CSSUA LP DM DQG D GRUDH LQ RKHJP IVAHIDGHRXY MP VR DSSUR LP DMD

2 \MHUH SHOH CGHMRBDG | RUNHQCHP RQMYHIGHG6HBWP BHU DVFRP STBG\R | RONHQCHP RQMYHIGHG6HBAP BHU DGFUDHR

RU Z KIFK Z D/SUP DO DMIEXBEGIVR DGHFUDHIQ\MLEG SO LOMIMW] SHOHR CBSUR LP DAD P OQD GIYHDE WHGFUDHIQLP RW DARY
R GEAA\ARXQNIGG-ENKOFHFRWR DSSUR LP DMD ZKIFKZ D/RIVAAR. WHLGFUDHGLQMMW SHOHR C5SUR LP DMD IURP \KLLG SOV G-EWLQWKH
QHP ROKMVHIGHG6HWP BHU DOGDGHFUHDHIQFRMMRQLQGHP HW] SHOHR CSSWH LP DM UAXERG I URP \WH UHBAIRQLQ\WHFRQHMRQSUWFHZ KLFK
Z DVIGRUHGLOWHQCHP RNV HIGG6HSWP BHU RIVHAA DGFUIDHIQIOQIRP AKOQHIQIQUYDDHR GHIYDAYHICE@MYR CBSUR LP DAD DOLGRUDH
LQLP SDUP HYAR HIXW P HKRG LMY HOAR CBSUR LP DAD DQG D GHFUDHLQRKHUP WAHIIGHRXV MM VR DSSUR LP DMD ZKIFK ZD/P OQD GIVHDER

WHG-FUDHLQUDI HYNOB!
,GFRPH7O W/

: HAGQRWDHDD LGFRP H\E] H/H SHOHI RAKH\KUHH DG QCHP RONVHIG-G6HBMP BHU DG MQHZ HIGRUHE QKA IQWHHSHIRG/




1HV RW

$VDUAKOW \WHI DRRLY GAAUEHE CERYH RAUCHARWZ D/ | ROWHWUHHP RQMVHIG-G6HBMP BHU DVARP SIBG\R I RAWH\WUHP RQMVHIGG
6HBWP EHJ DGFUDHR RJ $ VDUAKOW WHI CRRY GHAUEHSCERYH RUCHNRWZ D/ | ROWHQCHP RQKVHIGHG6HBM BHJ
DVARP SIUG\R I RAKHQCHP RQMVHIG-G6HSWP EHJ DGFUDHR RJ

1 HY RW$ WIEX\BEBI\RS YDBRQ* GER&DIH&RS &RP P RQ6KDUHKRTHY

7 KH CHABRW DAEXRE®! R $ YORQ* GERS.DIH&RS FRP P RQ WKIWKRGHY Z D/ RU SHNKDH EDVF DG GOMWS | RUWH WWUHH P RQIKY HIGHG 6 HBWP BHU

DVARP SDHGZ W RU SHIWKDH EDVF DG AOWS | RUWH WWUHH P RQKY HIGHG 6 HFBWIWP BHU DGHIDHR RU 7KHHWBRW
DAMIEXNE®! R $ YDBQ * GER&OH &RS  FRP P RQ \KDUHROHY Z DV RU SHO\KDH BEDUF DG GOWG | RUWH QCH P RQKY HGHG 6HBWWP BHU Dv
FRP SDHGZ W RJ SHMDH EDIF DGA0MG | RMHQHP ROVHGHG6HWP B DGHIDHR RU

) RHJIQ&XUHR 7 DQUDIRYS QAR HOW

2 XUWSRWY) FXUMA LVWHS 6 GRIU 7KHIXGRIRIOAUHER R RUSIHQWFRP S $+6 $YDBQ57  * HH RRPH $YDRIY DQG( [ RRPH LV\KHS 6 GRIUDGGWH
IXPURDOPXUHA R $ YDBRQ6KOQKOL LY WHEKIGHHS HP LGEL 350 9% 7KH I LCOQADDWIM HMWR RAUVKEMADY Z KRH I XQRIRDORXUHER [VWHS 0 % CUHWDQMME \R
8 6 CQRIOWY)XMQ SHIRGHGWDMR H FKOQHI RUDXHN OQG (CEOMY DHIIHWDMR H FKOQIHIRJBYHIHY FRIWV DQGH SHOHYDQG DK | BZ V' DQG DAKMRUFDCH FKDQH
DM RUHTXW 1 HAJDIQV DG ERKHAVUAXEMY 1R | RUHLIQH FKDQIHWDQLRMRY HLFOG-G LOWHUAKXOVR RSHDIRYY $ VDUAKOW | RILIQPXUHR WIQMIRY Z KIFK DA

DQRQ FDK DAXWF HAZ HUMSRWG DI RILIQPXUHER WIQMMRQGRWR DG | RAHWWUHH P RQIMVHIG-G6HBWP BH-U DG UAS-AIYHD $ VDUAKD

R IRHIQPUHF WIQIMRYY Z KIFK DUHDGRQ FDK DEWWR HQAZ HUMSRUAG DI RIHMIQPXUMR. WIQMMRQEWR DG | RAHQGHP ROKVHIG-G6HBAP BHU
DG UAGHRRMHD 7 KV QRO FDK GWKDGWHH | HWR LQRBDAQ) RUBBRIMG FRP SUHKHLYHERW

&RP SUHKHQUYH/ RW

$VDUAKOR RXUIRILIQPXUHE WEQUDMRQ DO HONZ H KOG FRP SUKHMYHBRWR DG | ROHWKUHP ROKMVHIGHG6HEWP BHU DG

UAGHRIMHD $VDUAKOR RXUIRMIQ XM \WDQUNRQ DOWWA HIVZ H KOG FRP SUKHOLYH ®WR oG I RUWH QCH P RQMY HIGHG 6HBAP BHU

DG UASHRRYHD
/ LTXLGIW DQG & DSIMICE HRXUAHY

7KH&RP SIQ KD/D P MG RSHIDICY KIMALY DOG LW FRQMXHS JURZ W 1V G-BHIGHAKSRQ WH FRMDMIRO R JHHDAY) BHQEOUHYHH I URP LW LGRRP H SUIRSAQ) UHIDHABM
SURSHW IQ1 HZ -HYH DQGLGRRP HIURP HIXW P HARG LOYHKR HOAKURXIK LW 1 RWY SHIFHOW LQMAIANGQ/ CE 6HYFHV0 62 DG RABQQ) DEAWRIO IQCAQ) \R IXWG
| XUMUHREQIDNRQ/ DG SD. (MM DIMQY) 1URP QRIP DOEXMGHW RSHIDMRYY |, Q DEAMRY WH PXUHNFDAK EDDQAH FOQERAEH SURVIRRG VR FRYHUWH RSHIDIY) H SHOHYI ROWH
CH WIZHYHP RQKVIURP \KH UHBDH GDM R \KLY W-ERW7 KHUH P DY UIVH \XEWBQUDOCRXENTERAAH & RP SO0 I CELOW R FRQIMXH DV DJIRQ) FRFHO 7KHIEAMV R \KH
&RP S \RFRQIHDYDIRQ) FRFHDLYG-BHEHWROWHERP SO0 v CELOU \R UIWH DEAWRDOFDSMID LP SBP HOAWBXMGHN SOQ 005G HHDMVLI QULEDOAHYHHY 7 KHH
DUH QR DAXUDGFHY \WDAKH &RP SDQ Z LADEH \KAFHAM XOLQ W HI RW AR JHZHIDM LI QU LFDQAUYHHY P DQEIQ K| LFHAFDK EDDQFH RUUHSRWASUR MIEG! RSHDMRQY RUWR
FRQMXHDVDJIRQ) FRFHD $VEIRIEHGEHBZ \WHE&RP SIQ KDY UVHE DEAWRDOFTSMIDWURXI K WHVDBIR- HIXW DG GHEADQG WHERP S SDQVRQUIMQ) DEAUMRJC
FESMIDLO WH | XMUH WURKIK \KH\DBI R HIXUW RUGHEVIR P SBP HAIW BXMGHW SOQ + RZ HYHJ WHH LV GR DAXUDGFH \WHA SOV Z LGDEH WD) H5 DQG \WDADD. DEAURIL
IWCAQIVZ |OEHDYDOEGIWR\WHERP STQ. RQVDM CRRLY WP VDG FRQBMRYY UL Q)

/ LTXAW LV \WH CH@NV R DARP S0 R JHHDM [ XQB/ \R \KSSRIWAIW FXUHQADCG | XUAUH RSHIDIRYY \D\ W REQIDINRQY OQG RKHZ MH RSHDM RQ 0Q RYRQ) EDAY $W
6HBWP BHU DG’ HHPEU ZH KOG FDK EDDGFAH R DSSUR LP DMD 58] UASHRAYHD 7 KHH | XQBY DU NFBWIQ | LGDCADOLQAMMNRDY/
GFDMGDVIRTBZV

&RXQN 6HOWP B ' HHPBEU

8 QUNMG6\DMY
&KLD
7RECFDK

8 QEHUWH CESIFCEBI3HRSBAVS HETF R &KID 3358 UHIXDMRYY | RULIQLOMMMG HOMSUIMA RU) ,( V IQ&KIDP D SO AYIGHIB/RID RAR WHULFRXP XD SUR LW
U D) GHMP LO-GIQOFFREIFHZ W35 & DFFRXQIQ) WHIEDB/ DG U XOMRY , QDEAWNRY D) ,( LO&KIDIVUHNXUBGWR\HAMGHDABON R WD\ SURIVEDHGRY
35& CFFRXQI) \WIEDUB/HIFK \ HDOUMR LW I HHIDOUHYHY XQIDKH PXP XOMHLP RQNR VKFK IWHYHVUDRK R WUHIMALHG FDSMID 7 KHVH UAHLYHY DIH QRAGMME X BEG

DVFDK GYIGHIB/




,QOGAMRY D\P DISRWROR RXUDKHN DHGHIRP LCDMGLQ5 0 % Z KIFK LV QRAVUHD. FROHWEBILOR | RIIQ FXUHEAHY $ @ RUHIQH FKDQIHWIQLANRQY \BNH SOFH HWHU
\KURXIK \WH 3HRSBIV 9O R &KIQD RURKHUEDGNY DAKRU] HG R EX\ DG \HIDI RUAIQ PXWHZAHY DAKH H FAKOQIH DM/ TXRMG B WH 3HRSBIV %ON R &KIQD $ SSIRYTOR
IRILJQPXUHA SDPHONVE WH3HRSBIVYOIN R &KID RURKHUUIXDRY LOXMANRD, WXL/ \KEP W) D SD P HACBSIFDIRY | RP \RIHKHUZ AN \KSSTHA LOYRFH/
\KISSIQ) GRAXP HQW DG MIQHE FROMFAW 7KHH PXUMER. H FKDQIH FRONROSURFHBXUAY 1P SRHG B\ WH 358 JRYHIP HOADAKRIMA/ P D UAKUPWAH CHOW R RAU35&
WEMADY VRWEQ HIWGHADKHAMR WH3 DUHMERP SO0 WURKIK (RDQV DEYDRHYRUFDK GYIGHIB/

7KHPXUWHMB5 & ( QMSINA, FRPH7O 3(,7° / I¥ DOGIWIP SBP HMY XGVJIHHID SRIGHWDAD  ZWKKREQ I CSSTHYR &KIQD\RXUAHG LGFRP H GHIVHG B
QRO UMGHNHQMSUMAY IRU35 & HOMSBUMH LGFRP H\EE SXUSRAY XQBIW WH MUMGRIR) R LFRISRIDIR) R \KFK. HOMSUMAVT \KDUHREHUKDY D\ WDV Z WK &KLGD WD
SURNGH/I RUDGLI HHAZ WKKRTEQ) CUDQIHP HOW

7 KHIRTRZ LQJ \BEBIVHIVI R D\WWP P Y R FKOQIHVIQRXUZ RING) FDSMIOGH LAWURP ' HHP BHU \R6HBWP BHU
6HBWP EHU ' HHPBRU &KOIH/1Q
$PRXQV SHFHWIH

: RINQJ FDSIMECCH LAWY
7RECEUHNDAAN
7RECEAUHNCEDNY
. RONQ) FCBABOEH LAW
2 XUZ RINQ) FCBABOCH LAWCRBDHG B R DAGHBWP BHJ IR DN HHP BHU 7 KHIQRADHLQZ RINGQ) FCSMBOGH AW D/
SUP DO DMIEXRE® R D GHRIDHIQFDK R DS [P DMD DR LGRIHDH LQ OFRXHS S0 LRDICH MW 06 FRP SHODIRQR D8I 1P DMD DQLGFBDHLO
CFRUHG CCELOMWAY DOG RKHUSD, CEGVR DBSUR LP DAMD DLFUDHIQRSHDMY GDHREWDIRQR DB LP DAMD DQLGRHDHLQHMW P HKRG LOYHKR HQA
D EGIR XA 1URP \H SXUKDH R R / [E 6HYIFHVO0 62 LGRXUHGLQ) HEXDY 00 LGFWHDH LQ FRQYHWE®! CRM SD CE®I GHWR SR LP DAMD

WXANY 1URP WH IMMXOQHR 0 D &RQYHWE®B! 1 RM DG -XO &RQMHWEBI 1 RM RIVIAR  DQ LGFWDH LQ SWHNIG H SHRH DG RKHURXUHADWHNV R
CBSK LP DMD ZKIFK Z DVP OGO DMIEXBEGI VR \WWH LGRHDHLQGH HIMHG  LDGAQ) FRWR SR P DAMD DGWHLGFBDHIQSBENG1 $6' $4 O IHHR

CSSWF LP DMD DG\WHLGRUDHLQRKHUP VAHIDGHRXVIMP VR CBSUR LP DAD

%HFDVHWHH FKOQIHUDMFRQYHMROQLY Gl | HIHWRUMH FRQEHOAHS FRORICDMS EDDQRH\KHAN DG WH FRQGHQUHG FROIRIEDAG\WEAM HOVR FDK | BZ V \KH KO HYLQDAHN
DQG ACELOMY B GRS RQ \WH FROGHOHE FRORIEDAG WBMP HOV R FDK 12 V DUH RAGHRHADU® LGHONFIDZ W \KWH FRP SOUTE®! FKDQIHY UH GRRMG RQ WH FRIG-FG
FRORIEDAGEDDGFH\KHAV

&DK) BZ VIRUWH1 LQHO ROMV( QGHE6HBWP EHJ &RP SDUHZWRWH1 LOHO ROMV/( QGHS 6HSWP EHU
7KHIRTRZ LQJ \XP P D] FAKHNA FRP SRHOVR RXUFDK | BZ VI RARHQCHP RQKVHIG-G6HBAP BHU DG
11CHO RQKV( QGG
6HBNP BHU

1 FVDK XVHGLORSHDAY TR/
1 FWDK XVHGLOLOYHY) DR/
1 VDK SIRMG-GE | LCDGAQ) CRMAY
( IHAYWR H FKDQHWDMROFDK
1 FNGFUDH LFUDHIQFDK
1 HWDK | BZ XVHGLQRSHDMY DRI RAWHQGHP ROKMVHIGHG 6HBWP BHJ 4sY, Z KIFK SUP DUGD UH GRAG RUFRQRICDMS GHARWR D5 LP DMD

DG WH FKDQIHY LQ RSHIDIY . DAHIV DG CCELOMY SUP DUO FROAMY R D GHRUDH LQ CFRXHS CCEMMY DG RMHUSD CEGVR  C5SUR LP DMD GHW
S P HVP CEH\R YHIRWIQWHQGHP RONVHIGHS6HBAP EHJ DG WHGRQ FDK LWWP VDAV HVSUP DUO FROM) R LGFRP HIURP. HIXW P HMRGLOYHIE HWR
OSSR LP DMD UAKAMY 1URP RAUSXUKDHR D HIXW LOMIMNG/ CE 6HYFHVO 62 1Q) HEXOY DQGAKDYHIQI OUP DHAYDOHR GHIYDAYHACELQW R
OSSR LP DMD RIMAR G-BUADIRQR [BSUH LP DMD BN EDH FRP SHODIRQ DG \HYIFHH SHOHR CSSR LP DAD LP SDULP HQAR HIXWY

P HRRGLOYHWY HAR CSSUR LP DAD DOGIP RWDIRQR G-EVWAKDFHFRWDGG-EVAVFRXQAR CBSUR LP DMD




1 HVFDK | BZ XVHGLQRSHIDMY DRIV | ROWHQCHP ROKMYHIBG6HBWP BHJ y4pY, Z KIFK SUP DUO UH GRAMG RUFRQRICDMS GHARWR D5 LP DMD
DG WHQRQFDK WP DWW HONFRQIMMY R FKOQIHLO| UP DNAYDOHR GHUYDAYHICEMN R C5SUR LP DMD DOGWHAKDQIHVLQ RSHDIY DAHV
DOG LMY SUP DIO AROAMY R DO LGRWDH LQ SBEOG H SHOH DG RMHUDMHVR 0SSR LP DM D GFUDH LQ RSHDIMY GDHREWDMRQR [5SIR LP DM
RIVHNE. DO LQRUDH LQ CFFRXQWV SD CEGIR [BSUK LP DAD DO LGRUHDVH LQ CFRXHG (CELOWAY DG RMHUSD CEGVR CBSUK LP DMD DOLGFUDHIQ
DFRUGHG CCELOMY DG RMHUSD CEGV2  UHIDMG SOMW/R| CBSUR LP DMD DQG \WH QRQ FDK WP\ DEWVR HASUP DUO FROMY R G-SUHADIRQR C5SUR 1P DAD
PRWDIRQ R RSHDMY GDH WKAR X\VH DAHAVR D5SUR LP DMD WREN EDFHG FRP SHRDIRQ DGG VHYIEH H SHOH R CBSUR LP DAD
P R DIRQ R G-EWMWAOGFH FRIW DG G-EAGVFRXQAR  D5SWR LP DMD POQD UAXAMY |URP \WWH FRHMRQ R FROYHMED! G-EAIQ - XD DG FROMRY
LA HOW] SHOHR DSSUR LP DAD UAKEMG URP \MH UHSXAMRQLOWHFRQYHMRQSUFH

© HH SHAVWRXUFDK XVHGLORSHDI) CRAYMWAAR LGFU-DHGHWR WHI RTZ Q)

\WHGYHBSP HYWQGFRP P HADT DARQR Q. SIRGENV

DOLGRUDHIQSUR HURION | DQG\HYIFHY DG

DQLGRUDVHLQ SXEQF UHDMRQY DG RADBYSURP RIRY| RUH M) DQGRUQHZ. EUDQB/DvZ HH SDOGZ WMQH M) P DNAVRUHQMUGHEZ. P DNV
1 HWDK | BZ. XVHGLQLOMNY R Z DY | ROWHQGHP RQKMVHIGHS 6HBP BHU DVFRP SDUG\R I RUWHQGHP RONVHIGG6HBAP B
* XU \WH QQH P ROV HIGHG 6HBWP BHU ZHP OEH SD P HQNRUSXUKDH R SURSHW DG HIXLSP HOAR CSSUR LP DMD " XUQ) \WH QCH P RQMY HG-G
6HBRP EHU ZHP OGHSD P HQV IRUSXADHR  SURSHWY DOG HIXSP HUAR CBSUR LP DMD DG P DGH DEAWRDOLQMHR HOALQ HIXWY P HMRG LOYHAR HAR
OSSR LP DMD

1 HVDKIGZ SIRIGGE |LDRQ) DRYMA/Z D/ I ROWHQCHP ROMVHIGG6HBMP BHU DVFRP SIUG\R | RANHQGHP ROKVHIG-G6HBAP BHU
" XUQ) WHQGHP ROMVHIG-G 6B BHU Z HUFHYHG SURFHHBY I URP - UHIAG SOV ERIRZ LQIVR DOGQGHABIRHHBYIURP IWKDFHR ARQYHMED
GEVWDQGZ DUDQVR CSSUR LP DAD QR RUJLCDOMAKH GVRXQIR DQG FDK SOG | RURRQYHWED! QRM IMXDEFH FRWVR DSSUR 1P DM DG
GASIRH/ | URP IWHOQFH R EDEBRQ SURP MARY GRAM R CBSUR LP DAMD AR FDK SOG | RUSURP IMRY QRM IMKDFH FRWR TSR LP DMD DG G
SURFHHBYIURP HTXW R IHIQY R C5SUR LP DMD HAR FDK SOG| RUFRP P WIRQ DG RMHUR T HIQ) FRWWR CSSUR LP DAD " XUQ) WHQGHP RQMVHIGS
6HBAP EHU ZH BFHYHS SURFHHGY IURP UHDAG SOW ERURZ LQIV R DOG SRAHHGY 1URP IWKDFH R FRQYHME®! G-BADGE Z DUDON R C5SUR P DMD
DG QHABIRHHGY I URP IMKOFH R EDIBROSURP MRY (RMR AR FDK SOG | RUG-BAMWKOFHFRWR CSSUR LP DAMD DG QUABURAHBY
IURP HIXW RIHIQ R DSSUR LP DAD R FDK SOGI RUFRP P MWIRQ DG RAMHUR T HIQ) FRWR CSSUR LP DAD R I XQGRXUZ RING) FOBABDGHHSY RIVAA
Bl WED P HQVP DGHIRUGRAMSD CEGR  HDMGSOWR DQGUHSD P HOVP CCHIRUGTRSD [EG?  IHDAGSOWR

7KHIRWBZ 1Q) WHIB/DHUBDRIED QNHD \R UAXOVQDP DMIDOGHU-DHIQRXUGIXGW RYHMHQ DR Q) \MP
DRLCABDHIQZ RINQI FEEMIOUHTIXULHP HOW\R | LODGRHRXUPXUHABMCHY
WHXVHR FDSABO RUCFTXMURQY DQBWHGHYHESP HQWR EXMQHWRSSRIMQMY DG
\WHFRWR EHQ) DSXEQF FRP SDQ

$XIXW  &UHAVY CAMIV

, QWH\MLG TXOWMUR ZHKOGVHRUGD P LARQFBMEAWIAMY / IGHR &UEWSIRIGGE RXUKKOLP DD : HIKIR/ X 7 KHXQHXUHG FUGWIRN B IQMIXDA
DIDMR  DQGSURMGYIRUP DMUW RQGIZ QB P RQKVOWJIXQEQ $VR 6HBMP B WHVRICSUGHSDODP RQARANBIEQ) XQG-UWH&WHAW LGHZ DY
DGZHXWGBSK IPDMD P LARQR \WHRMEAWIF.OW DQGKDYHISSUR P DMD P LARQUP DQQ) DOMEGIXQEHMH/ LGHEWEW

$70

,Q-XH WH&RP ST HQMUIHG LOR D\DBY DIUH-P HQVWHS 6DBVS$ JUHP OV Z 1 5 R & CEMICBDNGHY / / & 35RN  XQGHUZ KIFK WH&RP SIQ PD. RIHUDQG \HT
IURP \IP HVR\IP H\KDU/R IWFRP P RQWRFN KDYIQY DQDIJUHIDMRIHIY SUFHR XSWR PIERY ) BRP -XO \R1RMHPBEU 5 RK KD/ART DQDIJWIDMR

\KIW/R FRP P RQUWRFN R WHE&RP SDQ DAIQDYHIIHSUWFHR SHAKDUHVR LQYHRLY 7 KH&RP SO0 WHRHYHE GHAVDK SURHHB/R R DK SOGIRU
\DBV DI HQAW/FRP P WWRQDQG RMHU HVR




YOBRQ0 RWADIH1 R

QoD WHERPSID \MRIK $YDBQ57 3URSHW/ // & 3$YDBQ57 ~  H HRXMG D EDIBRQ P RWIIH QRM LQ IDYRUR D GRGHU WH2/ HIGH)  1Q \KH RWLQC
SUCASDOIP RXQR WH2 YDIBRO0 RWDIHL RM 7 KHYDIRRQO0 RYDIH1 RMCFRUKHYLQMIAXADARH DOQCODM R DOGLVSOGLOP ROKMD QAN HWR
LOMMNRD LO\KH P RXQAR FRP P HAQ) LQ-XH DG ARG \MURKIK 2 AREHU DAZ KIFK SRIQADQ XQBO.G EDDFH R SUGASTD LQMMNDGG RMHU
FKOLIHY BHFRP H GH DQG SD CE®! 7 KHYDIBRQ0 RWIH 1 RMLYVHRXUBG B\ DVHRQG @HY P RWWDIH RQWH &RP SO0 v WDOSURSHW LQ0 RGP RAN &RXQIV 1HZ -HIH ,Q
DEAMRY WH&RP SDQ OGS YOBRQ57  H HRAMG DIXCLIQN UHDMAGAR \WHYDIRRQ0 RWLIHL RM

0D SROMINEGI1 RM) LCDCAQ)

,Q0 D WHERP S0 HIMIHE LOR DVHRXUMI/ SXUAKDH DI UHHP HWZ IW AHVBIQ BOEHY \WH20 D / HOGHY  DOG FRVHE RQ\WHIMMXOGHR D HQRMPHUG
FROMMEG! SURP IMRY CRM 1O \WH DIJWIDAM SUGRLSDOCP RXQAR WH30 D 1RM DVZHDD/ \WH IWKOFFH R \KDWW R FRP P RQ RN DV D
FRP P L\ HQAYHH DG Z DUDQN | RIWH SXUKDHR XS \R \KOU/R WH&RP SIQ IV FRP P RQWRRN 7KH&RP SO0 DQG W \KEMGDUHY KDYH DOR HMG LR D VHRXUNY
DIUHP HQVFUDIAG) D VHRXULY LOMAXAQ FHYEQ SURSHWY R \KH&RP SO0 DO LW \KEMGDUHY VR VHRXUH \WH SURP SASD: P HWSHURUP OgFH OQG QVAKDUHLQ | XQOR DR WH
&RP S0 TV REQI DR/ XQGHUWHO D 1RM 7KHO D | HOGHY DFTUHG WHO D 1RMIRJ DWUDQ RWLCDOMAH GVFRXQAR 7KHO D
1 RMP DXUJVRQ0 D DG CFRXHY LOMMAIDAD UDM R SHUDRP 7KHO D 1 R FRQELQY FHAEO QHI DAYH FRYHIION |, | \WWHO D 1 RMLY
CFFHBLDAG | RTZ LQ) WHRFPXAUHIFHR DQHYHAR GH XDV GHAUEHGLO KK GRM \WHERP SIQ VUG \R SD R WH SUGASOODGG LOMMWRMBIEQ) XQEHH
s} 1 RM 7 KH SUGRSOOIP RXQADGG LOMMKKQE-UWHO D 1 RM LY FROMMEG! LOR KDWY/ R \WH &RP S0 TV FRP P RQWRFN DAD FRQYHMRQ SUFHR SHU
\KDUH XQBWWH&RP SOQ | Y\ P DNHOQLP RWY DARQSD P HWZ KHYGHIQDFFREDFHZ LM \RHWALP VR \WHO D 1 RM LQZ KIFK FDHWHFRQHMRQ SUFH\KDTEHWH
GZHR L RJL R WHEZHN®: $3 R WHERP SIQ VARP P ROWRAN RO WIEQ A GUQI WHILYH  WEIEQ) @) VSURR\KHUASHRMH FROMMRQ @M
\WEMRAAR DI GRUR SHAKDH 7KHZ DUDQNDHARP SIMAGR L DZ DUDQAR SXURDH \KOUVR WHERP SO VFRP P RQWRAN DATQH HAVHSUFHR DG
H HAMEBIXQMD D DG L DZ DUDQAR SXRDH \KDWWR WHERP ST VAR P RQWRFN DADQH HIAVHSUFHR DOGH HAMEGIXQMD D
Z KIFK Z DUDQNKDEEH FOFHIBG DG H WY XMKHE XSRQWHSD P HWR \KHO D 1RM 7KHFRQHMRQSUFHR \KHO D 1 RMDQG\WHH HAVHSUFHR \WHZ DUDONV
IAKHE I QEHUFPRQBLQ FHAEEQ SUFH SURKMANRQ DQVA OMRQ CEWWY HOWL DQHYHAR GH DXORFRAYXQEHHO D 1 RM

X0 &RHINEBILRM) LDAQ

,Q-X® WHERP SIQ HOMMG LQR DVHRXUMHY SXUAKDH DI UHH-P HOAZ W FHWIEQ BEHY WHE -XO | HIEHY DG FRHE RQWHIWOGFHR D HRRUMRXUG
FROMHMEBISURP IMRY - CRMLOWH D)) U DM SUGASICEP RXQIR WH3-XO 1RM  D/Z HOD/\KHIWXOEHR \KIW/R FRP P RQWRAN DVDFARP P W HA
| HH DQG Z DUWDON | RUWH SXUKDHR XS \R KO/ R WH &RP SDQ 1V FRP P RO RN 7KH &RP S DG LW \MEMGDUHY KDYH DR HMUHG LQR D VXU DIWHP HON
FUDIGY D VHRXUMY LOMANQ FHIEO SIRSHW R \WH &RP SO DG LW \KEMGDUHY VR VHRXUH WH SURP SABD, P HQVSHURP OGFH DG AVAKDUH LQ I X@R DR WH&RP S IV
REQI DR/ XQEHMH-XO 1 RM 7KH-X® | HEHYOFTXUG \WH- XO 1 RMIRU D\MUDQRWILCDOMKHAVARXQR 7KH-XO® 1 RMP DMV
RQ-XO DG CFRXHY LQMIAXADAD IDMR SHUDP 7KH-XO 1 RIM FRQELQY AHMEIQ GHIDAYH FRYHION , | WH-X® 1 RMLY CAFHBLDAG | RTBZ L) \KH
RAPAUMHIHR DD HHOAR GH DXODY GHAUEHS LO WK CRM \WH&RP S LV UTXLUHG \R D) R \WH SUCASOOD0G LOMMMRANBIEQ) XQEHWH - XO 1RM 7KH
SUGASOIEP RX QDG LOMIMKQEHNH- XO 1 RMLYARQHWEBILQR\KDW/R WHERP SO0 IVARP P RQWRAN DADFRYHMRQSUFHR SHKDUH XQBWWHERP SDQ)
| DY\ P DNH DQ P Ry DARQ S P HWZ KH GXH Z KUK FRP P HIRHV LQ - DAY LQCAFREDFHZ M WH\MP VR WH-XO 1 RM LQZ KIFK FDH \WH FRQMMRQ SWFH

\KDDEHWH®Z HUR L RUIL R\WHGZHXN®: $3 R WH&RP SIQ IV FRP P RQUWRAN RODQ WIAQ) D) GAUQY WHILYH  \WDAQ) @)V SURR \WH UASHRRYH
FROMMRQ GOM \XEVIPAIR DI GRUR SHUMKDH 7KHZ DUDQNVDHARP SIMGR L DZ DUIQAR SXUKDH \KOUWA/R \WH &RP SDQ TV FRP P RQ WRFN DADQH HIAMH
SUFHR DQGH HAMEBIXQID X® DQG L DZ DUWIDAR SXUKDH \KOW/R \WH&RP S0 VFRP P RQWRAN DADQH HIAVHSUFHR DOGH HRAMEBGIXQIC
-XO Z KIFK Z DUDQNKDOEH FOGAHIBG DOGH W XOKHEXSROWHSD P HIAR WH-XO 1RM 7 KHFROMYURQSUFHR WH-XO 1 RMOQG\KHH HAVHSUWAHR

\KHZ DUUDQW AHGHAXQE-UFRQIELQ FH WO SUFH SURMANRQ DIV OMRQ DEWME HOWLL COHYHNR GH DXORFARXWY XQEHNH- XO 1 RAW/




2RREH  &ROMMEGILRM) LCDGAQ)

,Q2 AREU \WH &RP SR HQMIHG LOR VHRXUMHY SXURKDVH DI UHHP HQV Z LW FHIRIOQ GLEHY WH 22 RREHJ /[ HEHY DG FRHG RQ \WH MXDAH R VHQRU
VHRXUHG FRQYHIEG SURP IMRY . CRWMVLQ\WH DJJ U DM SUCHSOOP RXQAR \WH3 2 REHJ 1RM D/ZHODVWHIMMXOFHR \KDW/R FRP P RQWRANDYD
FRP P LMY HOATHH DG Z DUDQV | RUWH SXIKKDHR - XS R KD/ R \WH&RP SDQ vV FRP P RQWRAN 7 KH&RP SDR DG LW \XEMGDUHY/ KDYH DOR HMHG LOR VHRXUW
DIUWHP HQV RBDINY D VHRXUMY LOMBHINQ FHIEIQ SIRSHW R \WH&RP S DG W \XEMA DUHY VR \VHRXUH WH SURP SWED P HQVSHIRUP DRH DG GVAKDUHLQ IXO@R DR WH
&RP S0 TV REQI DNRQY XQAHMWH 2 RREHJ 1RM 7KH2 ARE-U | HGHY OFTAUBHG \WH2 RREHU 1RMIRU D\WUDQ RIWICBAMMXHQVRXQNR 7KH
2 RARE 1 RMP DM RQ2 AREH DG OARXHV LQMIRKNDAD DM R SHDQRP 7KH2 AREH 1 RMARQMQY FHIMQ QHI DRYHFRYHIDQW |, | \WH2 RRE-HJ

1 RM LV CFFHBDMG | RBZ 1Q) \WH RFEXAUHAH R 0Q HYHQAR GH DXOWDY GAVRUEHS 1Q VWK (RM WH &RP SDQ LV BHTXALHG VR SD R \KH SUCASDODG LQMAK
RAMBQECQ) XQAHJ\WH 2 RREHJ 1 RM 7 KH SUCHSDODP RXQADQG LQMIRMKQEHU\KH 2 RlEH) 1 RM LV FRQYHWE®! LOR KD/ R WH &RP S0 v FRP P RQ WRAN DAD
FRYHMRQSUFHR SHMDH XQPWWH&ERP S0 | DOY\R P ONHBQ OP RMY DNRQSD P HQAZ KHQ GHZ KIFK FRP P HRHVILQ$ SUO LQOAFRE@AHZ W \KH\MP VR \KH

2 AR 1 RM 1QZ KIFK FDH WH FROYHMRQ SUFH\KDDEHWH®Z HUR L RUIL R WHEGZHMD: $3 R WH&RP SDQ VAP P RQUWRAN RQDQ WDAQ) (D
GAUQ WHILYH  WBAQ @ VSURMWHUASHRRYHFRQYHMRQG@M 7 KHZ DUDQVOHARP SIMGR L DZ DUBQAR SXUKDH VKDWR WH&RP S0 WVHRP P RQURRN
DADQH HAMHSUFAHR DGH HAMEGIXQM? RREH DG L DZ DADQNR SXUFKDH VKOWR WH&RP SQ IV ARP P RQWRFN DADQH HAMVHSURHR

DOGH HAMVEDIXQI? AREHU DJ5Z KIFK Z DUDQAKDTEH FOFHBG DG H WIXOWKHGXSRQWHSD PHOWR WH2 AREHU. 1 RM 7 KHFROMMRQSUFHR \KH2 RREHU
1 RM DQG WHH HIAVH SWFH R WH Z DUDQA L\KHG WHIHKQEHU FRQIBEQ FHYBEQ SUFH SURMANRD DOIVGOMRQ DEWWF HOV UL D HYHAR GH DXOWRARXY XQEHUWH 2 AREHU
1RM

© HHP DMWDAEDHG RQ PXUHABII)Y QG DAKP SIRQY \WDARXUDYDIDEGIFDK Z LEDEHLQA | LFHMR DN RXUFDWK UAMXLUHP HOW XQEHURXUSUAHOARSHIDIY H SHABINRY/
WURKIK FDK 1GZ SIRVIGHGE! RSHIDIRYY DG FDK DDMEGIXQEURKUS 70 COGOGRAQ | CAOMNYDQGVIBYR HIXW 2 WHDQI XQB/ UHFHYHS Dv GAAUEHS CERYH DG FDK
UARXUFHIHHDIGY | URP RXURSHIDARY Z HSUAHR® KDYHQR RKHMI QU LFDQADGMDIYH\RXUAHR Z RINGY FDSMID: - HKDYHXVHGWHHI XQB/R | XQGRXURSHDMY H SHOHY
SO RUREQIDIRYY/DQGIURZ RAUFRP S0 - HZ LADQHHGWR UIVH\LI QU LFDQADGAWR CCFCBABOR | XQG RXURSHIDIRQY DQG\R SURYLGHZ RINGY FDSMIO RURKURQIRQ) RSHIDIRYY
DOG REQIDIRYY 7 KHIH R RXUI XU RSHDINRQ LY G-SHIGHONRQ RXUCELOM VR VHRXUH DEAWR IO DA ) LDGAQ) WIQRMRYY/P D LGFOGHWHIMKOFHR HDUW RUGEW
XU REEIQC) FUAWIF.OMY RURKHUILQDGAQ) P HRKOQMWP V + RZ HYHU\WHWEEQ) SUFHR RXUFRP P RQWBFN DG DGRZ QUMOQIQWHS 6 HIXW DG G-EWP DNHNVFRXG
P DNHIMP RUH G LEXOWR REVBQ | LDGAQ) WURKIK WH MKOFH R HIXW RUGHEVWHRXUMEY ( YHD L Z H DUH DEGIVR UIVHWH I XQB/ BTXLHG I SRAMEBI WDAZ H FRXTS LGRXU
XH SHAMS FRIVDGH SHOHVRUH SHIHTFHXQH SHARG FDK UHTXLUHP HOV\KRDAZ RXGS | RUPHXVAR VHHN COMIDAYHI LDGRLQ) ) XUHIP RUH UL Z HIWKH DEEWREDCHT W RUGHEY
\EXUAY WWANKRTHY P D H SHIHIFH DEAMRIOA0MRY RUWH G HIDXUWY VUMV P DL KDYH WKW SUH HHAHY RUSUMGIH VHIRUWR WRHR H MY KREHYR RU
FRP P ROWRFN 7 KHLCDELOW \R REVBQ DEAURDCFOSAMICP D WMMPWRXUCELOWV AR JURZ OGP D UHEXFH RXUCELOU R FRQMXHVR FRIGFWBMQHNRSHDIRYY |, | Z HDHXQTE®!
R REBQDCAMR IO LDHAQ Z HZ I@EHWHNUHGWR FHDHRXURSHDIRYY 7REM Z HKDH@RAFRMGHHG\MY DOMODMH QRUGRZ HYLHZ WDVDONHD RADAUHIFH

) RHIQ&XUHR ( [ AKDQIH5 DIM5 WN
,Q1RMHPEUR Z HGAGG\R A-DHDORSHDIRY LQ&KICD Z W WHH FFBWRQR D\ DIOEP LQVMDAYHR | LFH $ YDBRQBKOQIKLL : HER GRAH SHAMRUGR Z HSDQWDY
WHIH Z LQEH | XUMHUUHYHOH JHHDAG | URP 35 & RSHIDNRQY LO \WWH | RUAHHTE®! 1 XMUH 7 KXV H FKOQH DM | ORMDIRQY EHEZ HHQWH 5 0 % DOG \WH8 6 GRIDUGR QRAKDYH D
P DALIDCH T HAARQ XY ) RUIH\MUHHP RQXY HIGHG 6HBMP BHJ DG Z HKDG DQXQUDT H I RHIQPXUHA \WQUMMRQ@WR CSSIH LP DMY DG
UASHAYHD EHFDAHR AKOQIHY LQ\WH H FKDQIH WDM ) RUMH QCH P RQMY HIGHS 6HBWP BHU DG Z H KOG DQ XQUAID H3 1 RIHIQ XM \WDQUIMRQ BRW R
DSSWX LP DMD 38¢] WASHRAYHD EHFDAHR AKOQHVIQWHH FKDQIHWDM

, QOIRQ

7KHHIHAWR 1Q @NRQRQRXUUHYHXHDQGRSHIDAY) UAXWVZ DV QRALIQULEDQWY
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$VD\P DIPUBERIY FRP S DVGHIQGIQEX®! E - R WH( [ FKDQIHS PVZ HDHGRABTXLUHG\R SUIRMGHWHIQ RIP DIRQUATXUMGE. MY, WP

,7(0  &21752/6$1' 352&(' 85(6
( YDODARQR ' DWRBRKUH& RMRY DG 3 URFHEKUHY

" VFRKUH FROURY DOG SURFHEXUAY DU GAVLI GHG W HKUH WDALQ RUP DINRQ WNXAUHG R EH QVFRHG B XV 1Q USRI [ LOG RUVKEP WG XQGHUWKH ( [ FKOQIHS PALY UHFRGHG
SURFHAHG \KP P DU HG DG USROG Z WLQ \WH WP H SHIRGY \SHALLLHG LQ WH 6HXUMIY DQG ( [ FKDQIH &RP P IWIRQV WH26( & XV DQG IRPV ' IVFBRKUH FRMRY DG
SURFHUA LGFO@H Z IWRATP MINRD FRQARY DOG SURFHEXUY GHLIQHE \R HQKXUH WDALQ RUP DIRQ UATXLUHG \R EH GVFBRHS XQEHUWH ( [ FKOQIHS PALY CFRXP XD DG
FRP P XQFDAG \R P DEIHP HWIGFOGQ) \KH SUGASDOH HAXWH DG | LQDGACOR! [ LFHY D/ CSSURSUDM \R DXBZ. WP HD GHAMRQY UIDAQ) UG GVFRXUH 7KHH DM
LQKHHNDP WVBNRQAR \WWHH [ HAYHHWR DO WP R GMRKUHFRQARY DG SURFHBUY LFOQQ) WHSRWELOI R KXP DQHURUDQG\WH AP YHRMRQRURYHUIAQ) R \WH
FROURY DG SURFHEUA $ FFRAQIO HYHQH I HRAMWHQVFBRKUHFRQURY DOG SURFHEXUA/ FOQRQ® SURMGHUHDRIEGIDAXIGFHR DFKIHVIQ) WHUFRQURCREMARYHY

, QFROGHAIROZ W WHSUHSDUDARQR WLV4 XOWM® 5 HBRWRD) RP 4 | ROWH TXOWUHGHG6HEWP BHU RXUP DI HP HOMGFOXAQ) RAUSUGHSDOH HAXMWHR 1 LFHU
DG SUGHSDOI LCDQADOR | LFHU FOWIHG RANDQ HYDODMRQ R WHH I HRAYHHWR  RUGMRRXUH FRURY DG SURFHAUY ZKIFK DHGHIQGIQ5XBY D HOG G HR
\KH( [ FKDQIHS FW

YDHER\KLY HYDODMRY P DEIHP HOWFRFOGHS WDNRXUGMWFBRAXUH FRQURY DG SURFHEXUAYZ HMQRM | HANYHDVR 6HBMP BHU GHR\WHP DALIDOY. HINGHAWAKDIZ D/
SUMRAO WERWG IQRUS QOO HBRVWRD) RP . IRUWH\ HIUHIEG' HHP BHU ILBG Z W \WH6( & RQO DK WDAKDYH QRAY HABHHD WP HADAG
0 DIIHP HAVSTQWR WP HADMWHP DAIDY. HINGHWILYGHAUIEHGIQGHBIAQVKKS QQOB FSRYWRD) RP . IRUWH\ HIULHIGG' HHPBHU

& KDQIHVIQ, QMIQDOR RMARY?2 YHU) LODGADCE HSRUAQY

0 DQIHP HAY Z RINGY \RZ DB/ HIOAQY) LOMECDOFROARY LFOAQ) WH KLU R D FRQARTBUDA LE 6HYFH/O0 62 Z KR LV OOR H SHRAMG \R DAMAKH&RP SDQ. Z W W
LQMIDOFRURORYHUI LCDGALCOWSRNY . SURFHWHY $ GAURDI P DI HP HOWFRQMKHV LW UNN DAFKP HAR GHM UNNY DG REMRMHY 7 KHIHZ HHQR RMHURKOQIHYIQRXU
LQMIDOFRQARY RYHUI LCDQRDOUER M) \WDANRFFXUHS GAUQY \WH SHIRG FRYHIHS B\ WY BERYWWKDAKDY P DAIDID O HRAMG RULY BDRIED ONHY \R P DAIDID O HAWRXU
LQMIDOFRQMRCRYHUI LODGADOU-SRNY
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) URP WP HVRWP H Z HOUH\KEMANR RBQY URAMH QM DNRQLGA.GHIBOR RUGRP DOBMGHNRSHDIRYY : HOHQRASXUH® DSV \R DQG RXUSIRSHW 1V GRAKEMANR
0Q P DMIDOBICOSRAHEQIV

,7(0 $ 5,6. )$&7256

, QDEAWROVR WHRKHULQ RUP DINRQVHVRI LQWKLY BRI RX VKRX@S FOUH X@ FRUGHMHI CRRYQVAXRHGLO30WY 3 \WP $ 51WN) DRRY LORXUS QX005 HERWRQ) RUP
. IRUWH\ HUHGG' HHP BHU ILBGZ W \WH6( & RQO DK DG \WH DEAMRIO CRRY QVRXWWHG LO30W, 3,\WP $ 5LW) CRRY LQRXU4 XOWM®
SHRWRQ)RP 4 |RUWH SHIRG HIGG-XCH ILBGZ W WHB( & RQ$ XIXW Z KIFK FRXT P DAMIDED O HAARXUBXMQHW | LCDGALDOFRQAURQ RUIXMUH
UKV 7 KHUMY GAAUEHGLQRXUS QUGG FBRWRD) RP . DOGRXUA XOW® 5HSRWRQ) RP 4 PD GRAEHWHRQD UMWICAQ) XV $ GIWRIOUMY DG XFHIBQMY
QRDAUHI® NRZ QUR XVRAKDAZ HRXUWH® GH-P \REHLP P DMIDCDORP D P DMIDED DSHYHD O HAARUBXMGHW | DGR DOFRQGURQ DG RURSHDMY XV

,7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1' 86( 2) 352&( (' 6

,Q-X0 ZHIMXHG DI LYH\ HOUZ DUDQAR SXUKDH \KDWWR RXUFRP P RQ AN Z 1\ DQ H HAVH SUFHR DV DILQEHIV | HH LQ FROGHAIRY Z W RXUGRM
RIHIQIVIQO D OYG-XD

,Q-X0 D/AHABP HYR RAMBAQ) 1HVR RZ HG\R DFRQKXGEQNVZ HIWKHS \KOUR RXUFRP P ROVIRAN VR \KH FROKGEQIWVRUVHYLFHY GGG \R XV
QILRMPEU  ZHIWKHEDILYH\ HUZ DUDQAR SXFDH \KDUR RXUFRP P RQWRAN Z LW DQH HIAVH SUFHR DVDILQEHIVI HHIQFRIGHURQ Z WK RUCRM

RIHIQ 1Q2 RREHU

7KHRIHY \DBY DQGLMKOFFH/R WHVHRXUMA/ GAAUEHG CERYHZ HHGHP HS\R EHH HP SWURP UHIMADMRQ XQEHWH 6 HXUMEYS FAR IQUHIDFHRQ6HANRD D R
WHEHPXUMEVS AR DVLP HG-G RUS HIXOMRY'  SURP X0 DAG\KHIXQGHUD/MBQLRAIRYVE. DQIWKHUCRAQYRILG) DSXECF R IHIQ 7 KHUASIHOVR VHRXUMVIQHIFK
R \KHVH WEQUORNRQY CFTXLHG WH VHRXUMIY | RULQYHXR HOARQD DG QRAZ LW D YLHZ VR RUIRUMDIBH LO FROGHRAIRD Z W D). GMMBXMRQ WHIR QG CESURSUDM GIHIG/ Z HM
DH L[ HG R WWHVHRXUMI/ IWKHG LOWHAHWEQUERMRY ( CFK R WHUFALSIHWR VXUV LOWHHWEQLRIRQY Z D/ DO CFRUHAWE ROVRSKOMIFDMG SHYRQ DG KOG DGHNXOMCFFHN
WURKIK HP SE P HOAMBXMGHN RURNHUUHIMRQKLSV R LQ RIP DNRQIERAXY
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7KHH KEWILGGD/SOWR \KIVA XDWWO 5 HRWRQ) RP 4 DHOMAMGLOWHH KIBWQGH  LFOG-GKHIZ W DQGDHIGARSRDMER UH HHIFHKHHO

(;+.%7,1" (;
([KEW
1R " HARUSWRY
6 HEXUMWY/ 3XUFKDWHS JUWHP HOVGDIMG 2 AREHU EHE HD$ YDBO* GERFHERS DOG0 DIV L) XQG / 3 LFRSRDAMSE HHHFHWR ([ KEW
R WH5 HJ\MADOAVEXUWHVB FERWWRD) RP . ILBGZ MWH6E( & RO2 AREHU .
6HRXUW $ JUHHP HOMEDAG 2 AREHU [P RY) $ YOR)* GERFOHERS _$ YORQ+ HIWFIHG\ WP, GF_$ YORD/ DFRDRY 6HNAHY/ . GF_$YORQ57
3LB&-UN!-V//& $YORIW WRAHFHY .(F_/ CERDRY 6HYIFHV0 62 _/ / & * HH RRP H7HKRRIIHY . GF _, QMIDINRID [ RRP H$ WRADIRY/ / & DG
DM L@ XQ5/ 3 IGFRERDKMSE HHHFHW ([ KIEW R \WHS5 HIMAIOAVS XUWH/S FSRWRD) RP . [IBGZ W \KHE( & RO2 AREHJ
6I-C1RJ6I-FXLH-G3lR3IA)KRM 1 RM GOME2 AREH) EARHO$ YDR)* GERDH&RS D050 DIV L@ XQ5/ 3 IFRERDMGE HHHFHWR ([ KBW
R\KHS5 HIMAIOAVEXUHYS FERVWRD) RP . |IBGZ WK WHE( & RO2 RREH) .
) W DUDDAMCDMG2 AREHU _ _ BHZHHDS$ YORO* GERFOHERS D0G0 DWW LA XG5 / 3 IFRESRDMSE WHHHHIFHWR( [KIEW R \KH5 HINADAY
_SXUHY HSRWR)) RP ILBGZ WWHE( & RQ2AREH)
wmzn&a—u EHEHD $YORD * GERDH&RS D0G0 DMWHIOM) X35 / 3 IGFRERDMS B\ WHHHHIFHWR ([KBW R \KH
_5 IOV & XU HERWRD) RIP ILBGZ W \WH6( & RQ2 AREHU
6HRXUMHY 3XURKDH $ JUHP I-_QNG)NGZHNEI-U EARHO$ YOR)* GERDH&RS D0G) LMIUA * GEDDR SSRWQWAY) X3 / / & IFRERIDAG B
HHHFHWR ([ KIEW R \WKHS5 HINMAIOAY S XUH/S FSRWRD) RP ILCBGZIWW—IB(&@ZHREI—U .
6HXUNWS JUHP HOVGDMS2 AREHU [P RQ) $YOBRO* CBEH:DJH&FQS $ YDBRO+ HOWFDHE\ WP . (F _$ YDRQ/ CERDRY 6HYIFH/ . CF_$ YORO57
SURSHWY [/ & $YIPW YWARAHFY GF_/ DERDRY 6HMAVO0 62 _// & * HH RRP H7HKRBIY . GF _ QMEDIRY( [ RRP HE WRADNRD/ / & DG
) LOKNUH* GEDOR SSRIMOWAY) XQG / / & ICFRERDMGE WHHHFHWR ([KIEW R WH5 HIIMADDAV & XUBOAG FERWRD) RP . 1LBGZ M\KHGE( & RQ
2PREHU
6HORUBHXUG 3URP IMRY 1 RM CDMG 2 RREHU. EHEHO$ YORO* GERIHARS 00G) LNUH* GEDO? SSRWOQWAY) XJG // & LGFRERIDMG R
GHHHFHWR( [KEW R \KH5 HIVMIOAV& XS HSRWRD) RP IL(BGZIWW—IG(&@ZHMEI—U .
) W DUMDVGDMG2 PREH) _  BHEHD$ YOBRO* GERFDHERS DOG) LXNUH* GEDO? SSRWWOWAY) XQG / / & IOFRERIDMGE UHHHIAH\R ([ KIEW
_ R WHS5 HIIMADOAV & XUWH/S FERWRD) RIP ILBGZ W \WH6( & RQ2 AREHU
6HRQG: DUMQMDME2 AREH) ﬂ@ CGERFOHER S DOG) LNUH* GEDCR SSRIMQWAY) XQG // & IOARSRDMGE, IHHHFHWR ([ KIEW
R \KH5 HIMWWBOAVE XUHG FHERWIRD) RP |L®qup«\m6(&@2ﬂmu
_0 RVWIDIH DOG 6 HRXUW $ JUHP I-_QNG)MBZHPE—U EARHOS$ YORO* GERFOH&RS_0 DIV L) XOG /3 005 LNIH* GEDDR SSRWOWAY) XOG
1/ & IGFRERDMGE WHHHFHWR( [KIBW R WHS5 HJIWABOAV & XU HSRWARD) RP IL(BGZIW\M—IG(&@ZF\MEI—U .
$ YORQ* GERTHARS $ P HIGHS 0G5 HABIMG B\REN , GFHOMH3 @D
&HWIFDNROR \WH3UCHSOY [ HHMWH2 |IFHBXWXODARSX®Y D DD G D XQGHAHEHRXUMAY( [ FKDQIHS FWR DV/$ RIS 3XWXOOAR
6 R \WH6 2[ B $AWR
_QHWIFDIR) R \KH 3UCHSOD) IQYADD2 FHJ3XWXOOMR5EXBY D D OB G D XQEHUWH 6HXUMKY OOG ([ FKOQIH$ PAR D/ $ GROMG
IXWKCOMRG6HANRD R \KHEOUEH/2 [ B $ AR

&HWIFDNROR \WH3UCH SO [ HXAWH2 [HIFHBXYXODME 8 6 & 6HANRD D/$ GROMG3XWKIDMR6HANRD R WHEDEIH/2 [ Bl $ PR
&HWIFDNROR \WH3UCHSID) IQYADRP HIFHBXYWXODMR 8 6 & 6HANRD D/$ GOMG3XWXODMEEHANRD R WHEDECH/2 [ B $ PR

16 ,QIXH; %6/ ,QUEIFH' RRXP HMA: \WH LOQXIAH GREXP HAGRHY QRATSSHIUIQ\KH, QMEIRMH' DIB) LOIEHFDXHIW; %6/ \BIVDUHHP BHEEHG Z WKLQWH, QIXH
U/ GRRPHW

6&+ ,QICH; %6/ 70 RFP\ ([ \WMRQEFRKHP D' RXP HQV

&s$/ ,QIXH; 96/ 70 RFP\ ([ WRMRQ&DOBXMIRY/ LQNEDH' RRXP HQV

"() ,QUH; %6/ 70 RRP\ ([ WMRY' HIQWRY/ LONEDH' RXP HQV

/$% ,QIXH; %6/ 70 RFP\ ([ WMRY/ [EHD LQNEDH' REXP HQWV

35( ,QIXH; %6/ 70 RFP\ ([ WRMRQIUAHQBIRY/ LQNEDH' REXP HQV
&RYHBDIH, QMIPMYH' DB) LB |RP DWGDV, QICH; %6/ Z W CESTHEGWY RRP\ H \WMRQIQ RWP DIRQFRQEGHEIQ( [ KEW

) LGGKHIZ W

) XUMNKHGKHIZ LW



http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-1_avalonglob.htm
http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-2_avalonglob.htm
http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-3_avalonglob.htm
http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-4_avalonglob.htm
http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-5_avalonglob.htm
http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-6_avalonglob.htm
http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-7_avalonglob.htm
http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-8_avalonglob.htm
http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-9_avalonglob.htm
http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-10_avalonglob.htm
http://www.sec.gov/Archives/edgar/data/1630212/000101376223003840/ea186677ex10-11_avalonglob.htm
https://content.equisolve.net/avalonglobocare/sec/0001213900-23-087005/for_pdf/f10q0923ex10-12_avalon.htm
https://content.equisolve.net/avalonglobocare/sec/0001213900-23-087005/for_pdf/f10q0923ex31-1_avalon.htm
https://content.equisolve.net/avalonglobocare/sec/0001213900-23-087005/for_pdf/f10q0923ex31-2_avalon.htm
https://content.equisolve.net/avalonglobocare/sec/0001213900-23-087005/for_pdf/f10q0923ex32-1_avalon.htm
https://content.equisolve.net/avalonglobocare/sec/0001213900-23-087005/for_pdf/f10q0923ex32-2_avalon.htm
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3XUKOQAR WH WXL HOV R \WH 6HRXUMY ( [ FKOQIHS PR WH U RBDAKDY GXO® FIXVHG WKLY UHSRIWIR EH LI GHG RQIWEHKDD B\ \WH XQEHWLI GHG KHIKQR GXO®
DR H3
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M@ &KIH ([ HPAWH2 1LFHU
SUGASDY [ HARKH2 [1LFHU

' DMG 1RHPEHU % V / XD, QOUIRD
1PH 70D, QJOJIRD
M@ &KIH ) LDGADCR [1LAHU
3UGASDO) LDGADCDYGES FARXQI) 2 IIFHJ
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7TKHSXERHR \WHS YOBQ* GERGOHERS $PHIG-GOWGS HMEMG  6\WFN, GHOWH3@R WH33MY VR SIRIGHDP HIQVZ KHIE, HIJLEGIHP SBR HV
RILFHY QRO HP SR HHALHARY DG RMHULGAYIGDOHYFHSURNGHY GYHBS DVHOHR  SURSUHRLIKLS DG SHYREDOQYRYHP HQNQ\WWHGHYHESP HADGG | LADGADDKFFHW R
WHERP S DVGHIQHSKHMQ DG\ HFRAUDIHWHP \R GYRMWWHUEHMH | RWAR WHBMCHVR WHERP STQ WHIE DSYDIRQ) WHIQMMWR WHERP SO DG LW
WBANKRTHY 7KHERP SI) B\ P HIQVR \WH3 @R VHHNAR UBIQWHVHIYLIFHVR VXA HDJLEGI SHYRQY DGR SURVIGHLGRHYHY| ROVKRK SHIRQ/AR H HWP I LP XP HIRWIRU
WHKFFHWR WHERP S0 DOGLW6EXEMGDUHY

7KH 300 SHP LW \WH JUDQAR 1 RQDXDI LHG 6WAN 2 SIRYY , GFHOWYH 6WRFN 2 SRV 6WHN $ SSUHHDIRD 5 LJIKW 5 HAMRMS 6\RFN 5 HWIIRAMG 6\WWHN 8 QW
SHJRP DIRHEKDWY 3HIRP DFHS QW , (FHOWHYRXVS Z DBV 2 WHIEDK YDvHES$ Z DB/DRG2 WHUB\RFN UDVHGS Z DBV 7 KLY 3@VKDOEHRP HH 1 HARYHXSRO\WWHGM VAN
| RUK LOGHANRQ KHIR

_HIOWRY
: KHHYHWHI RTBZ LQ) FOSMUT] HEWUP VOHXVHGLQWH3@O \WH \KDTKDYHWHP HIQQIV\GHALLHGEHBZ
3$11IIDM P HIQY Z W UASHRAR D3HYRY D3HIROWDMAUR® RIQAHA® &RMRY RUYVERURBGE  RUVXQE-UFRP P RQ&RQNRY W \KFK 3HIRQ

3$ SSAFDEGY/ [ P HOQV\KH UHTXLUHP HONV UHIDCY \R \KH OGP LQMADIRO R HIXW EDHG L7 DB/ RUHTMXWY FRP SHODIRQ STV XQG-US 6 \WIIM FRIERIDM @2V
8 6 | HIH.DCOQG\WIMVHRXUMI/ @ V \WH&RGH [ WRAN H FKOQHRUTXRBIROM WP RQZ KLFK WH&RP P RQBVRFN LY QA RUTXRNG DG WHCSSIFCEGI@Z VR D) IRHIQ
FRXQI RUMUNGRRQWDNSSTHARS Z DB/

3$ZDUG P HIQ/OQIZ OGR DEWAN 2 SIRQ 6VRANS SSUHFLDIRQS LIKWG HAMEMG 6\VRAN 5 FWMFRG 6N 8 QUBHJRIP DOFHEKOW 3HIRUP DFHS QW, GRHOMH
YRQVSZ DG 2 \WHUE DK YDHE$ Z DG DQG RU2 \KHUB\RN %DVHG$ Z DG UDQME XQEHMH3 @R

3$7 DUG$ JUHP HQW P HDQVHKHU L DZ UMM RUHBRURQE DI UH-P HOWQM G LQR EHE HHOWH&RP SDQ DG D3 DMALSDOANHNGY | RN \MH\MIP VDG FROGURYY
R R$Z0E LFOAQ ) P HIEP HOARUP RAIFDRQWHIR RU LU D Z UWHD RUHBRIRQE WBMP HOADKAKHG B \WH &RP SIQ \R D 3DMASIQAGHAUELQ) \KH WPV DOG
SIRMMRY R WK $Z 06 LFOAQ) [ TP HIEP HMWRU P RAIFDIRQ WHIR  7KH &RP P IWKH PO SURVIGH IRUWH XVH R HBRARQE LQMOHARU RMHU QRO SCBHUS Z DB
$ JUHP HQV DIGWHXHR HBRIRQF LQMIHNRURKHUGRQ SCBHUP HIQV 1 RUWH CRR-BBRHWHIFR QG DRIMRQ/\WHIHKQEHUE. D3OMASIOM( DFK $Z DE$ JUH-P HOMKDIDEH
\EMAARWH\MP VDG FREAMRQ/R \WH3 @0 D06 GHHG QRAEHIGHIFD

YOG PHQVWHYRDGR ' LWHARY/R \WH&RP SDQ

3&DX\H P HIQV/D30MASION L FROMANROR RUWHHQN R DSBDR JXAOV RUGR FROMMWR DIHRQ RUDQ RKHUFUP HWDAFDOH/ \WH &RP SO RUIW
$11.ODAMY GVIUFH RUGMBEXNM RUP DAMIDD DQG DGYHYHD O HAW WH &RP SRV RUIW S | LADAM] RHIDIRYY RUIGDGADOSHIRP DFH 1L JURW QHIQIHFH RUZ LADXC
P VFROBANZ W BASHAAR WH &RP SIQ. RUDD R LW$ 11LIDAY LFOXAQ)  Z RGP MIMRQ [UXG HP EH | BP HIMMH WRUSURYHD GVKRHAV 1O WH FRXAUH R $Z DBV
HP SR P HQARURMHUVHIYIFH LU XVHR FROARTEG GXIV RKHUWDQ LQ CRFREDGAH Z WK D SK\ MALDQ SBAAUSIRY LY UHXVOOR SHIRP D) @ | XO P DMIDOREQI DNRQ RU
IXOLOO) G RAHWODO) G RUREDIDNRQR \WHWSHGHAUIEHGIQFMH YL EHRZ \RWH&RP SIQ RUIWS [1LODM/ RMHAKDD GH\R DAMEMY  Z KIFK WXL
PUEG! IVRAPUGZ MQILWHD @ VOWGHIYHY R Z WD RIFHWHIR Y P DMIDOEBIK R D) DIUHP HQAZ W RUGANV RZ HG\RWHERP SO RUM) R LW
$11LODAV Z KIFK EUHFK UL FXUE®! IVERWWUGZ MMQILWHD @ VOWUKHGHIYHY R Z IMMDCRIFHWHIR YL DO EBFKR D) REQIDIRQRUGAV\RWHERP SO0 RU
DO R WS | LODAY Z KHMHUDIMQ) B\ WEMM FRP P RQ@Y. RUDJUHP HQWUHIDG R FRQ LGHQMDN GROFRP SHIMRY CRORTAMINRQRUSURSUHEY WKW RU YL DQ P DMIDC
EHFKR D) SRIA R WH&RP S RUIWS [1LODM/RUDD CRIRQ\WDARHYRDSG LQIWARBIGVFUAIRY GHALP LGH/LY BHDRIED ONHD W FDAVHWHERP SO RULWS |1 LADM/
AVIUFH RUGMISXM 1 REIWWEAQ) WH IRBIRQ) Ul D30MASIQADG WHE&RPSIQ RUDQ R WS HLIADAY KDYH HIMIHS LQR DQ HP SR P HADI P HOWFRQXEILY
DIUHP HQARURKHUMP LOUDI UHHP HQAKDAVGHALLFDED GH LGHY 2 FDAH WHD Z LW UASHRAAR \KFK. 3DUVASTIQA & DAH  \KDEDKDYH \WH P HDQQ) GHLGHS LQ WDAHP SR P HYY
DIUHP HQMARQUXAY DI UHP HOARURWHUD) WHHP HQWV




38 KDQIHLQ & RIAMRO \KDIEHGHP HS\R KDYHRARXUWHGLL DY RHR \WHI RTBZ LQ) HYHOWM\KDTRARU

L $Q 3HIRQEHRP W\KHEHHIADODRZ GHU DVGHIGHGIQE XBT G XQEHUWH( [ FKDQIHS PWR \KDWW/R &RP P ROBVRNHSUAMHMY PRAWID R
WHVREBOO®P BHUR YRMAKDAP D EHFDIWROWHHBRIROR QUHARYR WHERP SI) RU

L 7KHFRQKP PDIROR ) D PHIHJRURKHUBMGHW FRP ECDIROR WHERPSI)  E \OBIR DORJVEWIQIID COR \WH &RP SO0 VDAHVRU F
FRPECDIRO R WH IRBMIRQ) \WIDLRIRY/ D3 7WDODRMRY  RKHJWID D 7UMRNR) LORIQ) RI® WH &RP S0 006G RCH RUPRMH R W MEMGADUH RJD
7UQLRMRQLP P HADMD |RTBZ Q) Z KIFK \WH\KDUHREHYR WH&RP SO [P P HADAMD SURMR\KH7 UDQRANROFRQMXHR KDYHDP DVUMY R WHYRMY SRZ HULQWKH
UHXEMY HOMY RUDSDUHVQMY RJ

UL : MMOQOQ WHYH P RQN SHIRG EHILQQQ) RORUD\MUWH( IIHRAMWH' DM \WWHSHYIRQ/Z KR Z HHAUHARYR WH&RP SIQ 1P P HADAMY EHRUHWH
BHIQQQ) R KK SHIRG \KH?, QPXP EHOW ILHARYY  \KDODRHDH 1RUDQ WDIRQ RKHUWDD G-DN. \R FRQWWAM DAGDIAD P DU R \WH %06 RUWH EROG R
AURRYR D) WFFHARURWHERP SI) SURMGHG WD) QUHRRUZ KR Z DV QRAD GUHARUDYR WH DM KHIR \KDDEH GHHP HG VR BH DR, AP EHW LWHRARUL
WK QUHRRUZ D/ HBRMG \R WHORDG B, RURQWH UHFRP P HIEDIRQR RUZ MW \WHDSSURYDOR  DABDWAER LG/ R \WH QUHRRLY Z KR \KHD TXOI LHG DV, GFXP BHY
" IHRARY HWHUCAMOID RUB. SURURSHDIROR \WH I RURQ) XQBW \KFK HBRIRY UHFRP P HOEDMNRQ RUDSSURYDOZ DV \KH UAKOVR  DQ CRXDORUWUHDMHS HBRIRD
FROMIR \WHWSHFRQM SDMGE 5XB1 D SURP XODMGXQEHMH( [ FKDQIHS PARUIQ \KFFHWRUSURYIMRQ RU

LY 7 KHWOUHKREHYR \WH&RP SDQ. D5SIRYHDSDIQR FRP SBIMANXADNRQRUGWROMRQR \WH&RP SDQ

1 REMMEEQ) WHIRMWRQY QR HYHARUFRQEWRQ KDIDFROUMAM D & KDQIH LQ &RQNROWR \WH H \WQAIKDVLL IWZ HIH D SHIDOV \B Z RX@5 EH LP SRHG XQGU
BHAURD  $ R \WHE&REH SURVIGHS \WDWIQ \XFK D FDVH \KH HYHQARU FRQAMRD \KDIDFRQMXH \R FROMYAM D &KOQIH LQ &RQMROR \KH P I LP XP H \WASRME®! HJ LI
DSSIFCE®! LQUASHRAAR YHXIDY Z WWRXDQ CFFHBLDARO R GMUEXNRY Z MKRXWWDAMEQ) \WHLP SRIMRQR XK SHEOWV\Y] DG QR &KDQIHLQ & ROMROKDIDEH GHHP HE R
KDYH RAPXUHG DG QR WKW DUMQ) XSRQ D &KDQIH 1Q &RQWRODY SURVIGHS LQ WH 3R RUDY. $Z DG:$ JUHHP HIAWKDIH LAVR \KH H WRAMKDAKH Y606 \R GHMP LGH B
UHROMRQ DERSAG DG QRAUAAQEHS SURUVR WH &KOQIH LQ &RQNRD SIRMGHS KRZ HYHU WDAGR VKK GHMIP LCDINRQ B\ WH %R0LG VKDIDEH HIHAMH Ll WZ RXQS FDXVH D
3OMASTOMR EH\KEWAAR DSHIOV\Y XQ@GEUBHAIRD — $ R WHEREH

3&RGH P HIQV\KH, QMO0 HYHOHERGHR DVLP HG-G ) RUSXSRAVR \KY3 @00 W1 HMFHARVHRIRQ/R \WHE&RGHVKDIEHGHP HEWR LFOGHUH HIHFHY
\ROQ CSTFEG B XTUMRMWHIKQEHUDIGIR VKFRHARURMP LOUSIRYIMRD

3&RP P IWMH P HIQV\WHFRP P MKHR \WHYARDUS GHBI DG Z W \KH DAKRUNY \R OGP LQMMWH 3@ ROWHIXOYROG DVSRMGGIO6HAIRY R WH3@D : LW
UASHANR D) GHAMRQ UADIMY \R D5 HSRWGQ 3HIRQ WH &RP P WH \KDDFRQUWXRBD R R RUP RIH GUHRRLY Z KR DH QMQMIMMG Z MQWHP HIQQ) R 5XB1  E
SURP XO DM XQEHUWH ( [ FKDQIHS WDV CP HIGHG 1R WP H\R WP H RUDD \MFFHARUSURYMRY 7 KH | CRAKDAD &RP P [WWkH P HP BHUMKDIDI IOR TXOM\ XQA-UDD R WHAH
WAL HQW \KDIDCRAQYDICDM 0Q$ Z DG UL \WHS Z OUG LV RKHZ VH YDIGD P DEH XQE-UWH3 @R 7KHYROGP D DAY WP HCSSRIQADCAWRIICP HP EHY/\R WH&RP P [WH
WP RYHDQGUSOFHP HP EHYR WHERP P WHHZ LW RUZ WKRXWADXH DOG ! LOYCFDGRHVRQWHE&RP P MWHKRZ HYHUFDOHS

3&RP P RQ6\WAN P HDQVWH&RP SO0 V&RP P ROG\RAN SOUYDDH SHAKOH




3&RP SDQ " P HIQV$ YDRQ* GERGOMHERS D' HIY DHFRSRDIRY DOG00 \KFFHARUWHIR D/SUIRMGGLOG6HAIRD

3 & ROMQXRXVEHYLFH P HIQV\KD/WH 3 DUNALSOQAVVHYLFHZ W \WH&RP SDQ. RUDQS | LIDM Z KHKHUDYDQHP SER HH GLHRARURIFRQXAIRMY GRAQMIXSWGRU
WP LCDMG $ KO HLOWH FDSTAW LQZ KLEK \WH 3 DMASTONHIGHY VHYFHVR WHERP SO0 RUDQS |1 LIDMDYDQHP SB FH GUHRRURUFRQMGEQNRUD FKOQIHLOWHHMY | RU
Z KUFK \WH 3 DIMYALSOOABHOEHY KA VHYLFH  SURYLGHGWDARHIHLY QR LOMUXSIWRO R AP LQDIROR \WH 3 DMASIOAV\HYLEHZ LW WH&RP SDQ. RUDQS [1LIDM Z LOGRAMP LCDM
D 3 DMASIOAV &RQMMRXV 6HYLIFH SURVIGHS KRZ HYHU DAL \KH HQMY | RUZ KIFK D 30MASIOAY BGHIQ) \HYFHY A-DAH/AR TXOD\ DVOQ$ |IADM DV GHMP IGHG B WH
&RP P LWWkH LQ W \VRBI GVAUHIRD \KFK 3CLWASDOA &RQMXRXY 6HYLFH Z LADEH FROUGHIG W KDYH WP LQDMG RQ WH GDM \KRK HQMWV AHDAV\R TXOD\ DYV DQ$ |LADM ) RJ
H CP S DADQIHLQWIMYIURP DQHP SR HHR WH&RP SDQ VR DFRQXAEDAR [0S | LODM RUVR D ALHARUZ LAOGRAFROMYMM DO LOMIXSWROR & ROMMRXVEHYLFH 7RWH
H \WOASHP WG E. $ SSIFCEGH/ 7 \WH&RP P WWHRUWHFKH H HXWHRIIFHUR WH&RP SDQ LOWDASDWWIV\RBIGMUAIRD P D GHMP LGHZ KHMHUSRMD®RXY 6HYLFH
Z LGDEH FROUGHIG LOMUIXSWG IQWHFDHR L 0Q GDHR [CEVHIHOSSRMHGE WHERP SIQ RUAKIH H HRAWH R LFHU LGFOGQ) MFN GDrH P LOMY GDYHRUDD RAHU
SHYRTOBDYH RU L WDQMHYEHE HHQWHERP SIQ 0Q$ 11 LADM RAKHUNKFFHARY 1 RELKBAQ) \WHIRIRQ) DODYHR CEVHIFHZ LOEHWHDMG D/ & RQMMRXV6HYLFH
IRUSKERH/R YHANY) 1QDO$Z DB RID WR\KFAK H WAD/P D EHSIRVIGHS LQWH&RP SIQ ¥ RUDQS 1ADDM GDYHR CEHFHSRIA  LQWHZ IMKD\MP VR D) GDYHR
CEVHOFH DIUHHP HOARUSRIR  DSSOFCEG! WR \WH 30MASOOVRU DY RKHZ MV BTXWG B $ SSIFCEG / [ RUSHP WG B\ \WH &RP P LWH 8 QBW WH &RP P LWkH SIRVIGHY
RKHZ M LOWWVRBIGVFUIANRD RUD/RKHZ DHUTXUGE $ SSIFCEGY [ YHAWY R $Z DBAKDUEHWBGGU) [) XEIGGDHR [BHFHE D3DMASION

3& ROARD P HIQY DARDQ 3HIRQ WHSRZ HAR QUHRWRUFDAHWHGUHUROR WHP DEIHP HQADQG SRIAHVR \KFK 3HIRQ RUWHSRZ HAR CSSROMAURRYR
WHERP SO Z KHMHUWURKIK \WH RZ GHIKIS R YRIQY VUMY B\ FROMPARURKHZ MVH \WH \MIP V3 & ROARTG B\ DG 2 XQEHU FRP P RQ & RWROZ IWY \KDIDKDYH
FRUHDAYHP HDQQIV

3' DMR * LDQW P HIQV \WH @M RQ Z KIFK DR$Z DG XQEHUWH 3OO LV JWMS B WH &RP P IWH RUNFK @MJCDM DV \WH &RP P IWMHP D \GHAIN \R BHWH
HIHFRYH@MR DR$Z DG

3 \CELOW P HOQVD3OMASIOAEHQ) FRMGHME? GMEGS Z WMOQWHP HIQQ) R 6HAMRD  $ R WHERGHDQG7UDAXY SHIXDIRQ  $ L DVZHIDY
DD VKPR XOMRQRUIQM SUADIRD

3(1IHARYH DM P HOQ/WHE@OMHNVRWIQEHRRD — KHIR

3( IEGI3HUIRY PHIY/Q SHIRQZKR LV DQ HP SR HH RILFHU GUHRRU FROXGIQNVDGYMRURURKHULGAYIGTOHYIFH SIRMGUR WH &RP SO0 RUDQ
6XBMANY

3( [ FKDQIH$ AW P HIQV\KHE HRXUMY ( [ RDQIHS PR DvDP HEGG

3) DO DINHADOXH R D\KDHR &RP P RQGVEAN \KDIEH DV DSSIHGR DVSHALLE GDM L \WHFBMQ) SUFHR DVKOHR &RP P RQG\RANDVR \KFK CDMRQ\KH
SUGASOOHXEEDAKHE WRAN H FKDQIHRUCDARCICP DUNHAK WP RQZ KLFK \WHERP P RQGVEAN V\MHQWIG-G RU L WHHLY GR\WIAQY) LQWHERP P ROG\RAN DVR \KFK GDM \KH
FRMQ SUFHR D\KOHR &RP P RQ6B\RAN RQWHP RIAHFHOAEDM SUHRHAQ) \KFK GDMRQZ KIFK WIGHVR WH&RP P RQBVRNZ HHUHFRGG RU L UL WH\KDWR &RPPRQ
GVRAN CUHCRARHDWDGHS RQ DR HAEDAKHEWRAN H FKOQIHRUCDARICP CUNHAK WP EXVIHWHOWDGHELQDQRYHUWH FRXQAMIP DINHMAHDYHIIHR WHFRMCQ) EGDGDN-G
SUFHY/I ROWH\KDUWA/R - &RP P RQBRAN LOQKAK RYHUWH FRXQIMUIP DNHADYR \KFAK @M RU UL WHIHDHQR FERIQ) ELG QG DNHG SUFHY | RUWH\KDW/R  &RP P ROB\RFNDVR
\KFAK DM WHDHIDHR \WHFBMQ) ELG DG \WHDWHE SUFHY| RAMHKDUAV/R &RP P ROG\RAN RQWH P RWAHHOAEDM SUHFHAQ) \MAK GDMRQZ KLFK \KAK FRQ) B.GOQGDNHG
SUFH/ DUH DYDDEGI RQVKAK RYHUWH FRXQAUP DNV RU UL L WHKDBR &RP P RQGVRAN DUH QRAKHD QMG RQ D DARDOHRXUMAY/ H FKOQIHRUGDARCDCP CUNHAK P RU
WDGHGLQ DO RYHWH FRXQAUP DINAMKHSUWFHR D\KILHR &RP P RQG\RAN DV/GHMP LGHG B\ WH&RP P LWKHLQ LW AVANRQLQ D P DQQHUFRQIMAMIZ W 6HAMRD — $ R \KH
SRHDG7UDXY SHIXDMRY $ E LY DVZHID/O) \KAFHAWRUUIXOURQRUQMSUADINRD




3, HOAYHYRXV$ Z DG P HQVOR$Z DGIUMGXQAHBHARY - R \WH3@D

3, GRHOAYH 6N 2 SWRY P HIQY D6\RFN 2 SINRQ JUDQIMG XQAHUEHRAINRY - KHIR WDALY LQMYEHE R P HHARH BHIXUHP HOVR 6 HRNRQ R \WH&RGH DG WH
UHXDUWNRQY SURP X DIMG WHIHXQEHU

31 ROTXDO LHG 6N 2 SWRY P HDQVDEVRAN 2 SWRQJUIQAGXQAHUBHANRD  KHIHR \WDAY CRADD, GFHYHBVRIAN 2 SINRQ

32 WHJ&DWK %DHG$Z DG P HIQV D FRQMPXDOWI KW UIQAG \R DD ( @ILEGI SHIRQ XQEHUBHAIRY  KHIR HQMER) \WAK ( @ILEG! 3HIRQ\R WHAH.YH DFDK
SO P HQADANKEK \WP Y/ DOG\KEMAMR XK FROAWRQY DY DUHVEWR W LOWH3 @Q DOG \WHDSSIFLEGIS Z DS JUHP HOW

32 WHJGWRAN 9DHE$Z DUG P HDQ/ D FRQMPXDOUI KA UDQAG \R DO @ILEGI SHIRQ XQEHUBHANRD  UHBUHHONY D QRARCOXQUIQMIMMHTXOOLQ YDOH R D
\KDHR &RP P ROGVRFN VR EHSDL.G DG GMMEXAG DAKAK WP H/ DG \KEMAMR XAK FROGURQY DY DUHVHAVRUW LOWH3 00 DOG\WH CSSOFLEGIS Z DES$ JUH-P HW

32 XWGH' ILHARU P HIQVDAWRRUR \WHYRIGZ KRLYVQRAIQHP SR FHR WH&RP SIQ RUDEXBMADNY

33 DUAASDQW P HIQVDQ ( @ILEGI3HIRQZ KR KR/ DQRAMBIEQ) $Z DEXQEHMH3MY

33HIRY \KOOP HIQ XQBWRKHZ MHSRYIGHS [Q [QEAYIGDO SONMHIKLS IR WWAWFRSRIDIRD QP LWAG ICEMN FRP SO RURKHUMP LOUHQMY © KRR
RUP RUH 3HYRQV CFADY D SDUGHIKLS AP WG SDNGHIKLS WX QAFDM RURMHUIURYS | RUWH SXBRH R CFTXLQ) KRTEQ) RUAVSRIQ) R &RP P RO GVRAN VKK SDUNGHIKLS
P MGSDNGHIKLS \X QRFDMRUIURXS \KDREHGHP H3D3 3HIRJ

33HIRP DGFH* RO \KD@P HIQSHIRP DFHIRDYHABEDKHGE. \WHERP P LWWH DV FROMY HIAHY| ROWHJIWDQAH HIAVH YHAMY QMUEXIRD SD P HMDGRU
\HABP HQVDVOSSIFCE®! R $Z DB/

33HIRP DGRHBKDOHY P HIQ/D FRQMPMOOUI KW LIDAG R 0O ( @ILEGISHIRQXQEUGHRY  KHIR USUAHONY D RIRDOXQWOQMMNHEIXOOLQ YDOHWR D
\KDHR &RP P ROGVRAN VR EH SC1G DOG GMMEXAG DAKFK WP HY DG \VKEMPAR \XAK FRQEWRQY DV DUHVAWR W LOWH3 @0 DG \WHOSSIFLEBIS Z DE$ JUHP HOW

33HIRLP DGFHS QW P HIQV D FRQMPXDOUI KW LIQAGWR DQ( MILEGI3HIRQXQEUBHAIRD  KHIR UBUHIMY DQRIR CORMULQMMND/GAMP LGHG B \WH
&RP P IWH\R EH TG DG AMUEXMG DAKAK WP Hy DG KEMPWR \VKAK FROGUWRQY DVDUHVANVRIW LQWWH 3 OQ DG WHCSSOFLEGI$ Z UGS JUHP HOV

3300 P HIQAKVS YDRQ* GEREOHERS $PHIG-GOMG5 FMBAG 2 P QEXV( TXW, GFHOYH3@Q DVIWP D EHLP HIG-GIURP WP HVRWP H

35 HSRUAQ) 3HORY P HIY O RIFHU QUARURJJGDAMMWIDWY  SHAHDAMRAINREHUR WH &RP SI) ZIWIQWHPHIQQ) R 5XB1 D XQG-UWH
( [ FKOQIHS PAVZ KRLVUBTXUHGAR | LOIERWSXUMOOARS XBI D XQGHMH( [ AOQIHS FW

35 HIMEWG 6\WN$Z DG P HIQ/DJWAR \KOW/R &RP P RQ6\RAN R DD ( @ILEGISHIRQ XQAHUBHAIRY  KHBR \WDADUH IWAXHE \KEMPAR \XFK YHXMY DG
DU HUUAMANRQ, DG VKK RIHUFRQEMNRQ/ DY DUHVHVR W LOWH 3 @0 DG WH DSSUFCE®!S Z DS JUHP HQV

35 HAMPWG 6\WAN 8 QU Z DG P HDQYD FRQAEAXDOUL KA UDQIMG\R 0 @ILEGI3HIRQXQEUBHARY  KHIR UHSUAHQIMY QRIRDOXQWWQM IV HIXDOLQ YOOH
RD\KOIHR &RP P RG\RAN W EH S0LG DG GMUMEXMG DAKEK WP H/ DOG\XEMAAR \KAK FRQBURYY DY DUHVHVRI LO\KH3 @0 DG WH CESIFCEGIS Z DES$ JUHP HOV

3 6HRXUMAH/S AW P HIQV\KH 6 HRXUMH/S PR DvCP HGG




36N $ SSUHADARDS LIKWRF6$ 5~ P HDQ/DARQAIFMDOLL KW UDQMEWR DQ( MILEGISHIRQXQEUBHAIRD  KHIR HMMEQ) \WAK ( @ILEBI3HIRQWR BFHYHD
SO P HQAXSROWHH HFVHR WA UIKWMOQVKFK CP RXQADG DGR WP H DG \KEMPAR VKK FROGURDY DY DUHVHVRUK LOWKH 3 Q0 DOG\WHCSSUETEGIS Z DLG$ JUHP HW

36N 2 SWRY P HIQVD FRQMIRMIOUI KWIUIQMG \R DQ( ILEBISHIRQXQEHUGHAIRY  KHIR \R SXUKDH\KDBVR &RP P RQBGVRAN DAUKAK WP HOQG SUFH DG
\XEMPAR XK FROGWRY/ DV DUHVHVRI LOWWH 3 MO DG \WHDSSTLEDIS Z DG$ JUHP HQW

S6XEMADY " P HIVDQHMW Z KRKHURUCQRAD FRIBRIDIRYQ DALY Z KR RUP DMWY RZ GHG RUFRQIRG QUG RULQABHR® B WH&RP SR SIRVIGHG
KRZ HYHJ WDAZ WK URSHRAIR, GRHQRYH 6N 2 SINRQY \WH \MP 3 6XEMADY " \KDDLFOGH RO BQ HMY WDATXDM LHY XQEHUVHANRQ | R WH&REH Dv D3\EMGDY
FRERDIRYG Z W HSHRWR\WHERP SO

$ PIQWDIRD
&RP P W0 HP EHY 7 KH3@QWKDOEHDE IQWMIHGE \WH&RP P WH SURNG-G\WDAWKHHQWHYRDGP D CANQ@K R WHERP P IMWHRQDQ P DL \MEMR/WR
6HARQD E $ZDGUHNUP HQOVIHHUBHGWIQ6HANRD R \WWH3@Q , | DOGWWHH \WABHP WHGE $ SSOHE®! Y \WH&RP P IWeHP D DAKRU HRCHRUP RUH5 HSRWY

SHIRY RURKHURIIFHY \R P INH$Z DB/ R ( QILEGI 3HYRQY Z KR DH QRAB FHBRWY 3HYRQY RURKHURIILIFHY Z KRP WH &RP P WeH KDV \VGHAILFDDD DAKRU] HG VR P ONH
$Z06/ 6XBEMPNRS SSTFER!/ 7 DG WH UHWIRPWNRQY VHVRW LOWH 3@0 \WH&RP P IWKHP D GHBI DM DEP LQWADAYH | XGRNRQY VR LQAYIGDY Z KR DUH5 HSRWY 3HIRQYY
RIIFHY RUH SR HVR WH&RP SIQ RUW6EXEMADUIH/

&RP P IWHS XWRINY 7 KH &RP P LWWkH KDEDKDYH \KFK SRZ HY DG DANRUMWY DVP D EH GHHAOY  RUCSSURSUDM | RUWH &RP P LWHH R FOLY - RANW | XGRNRQY DV
GHAUEHGLOWH3 R 6XEMPAR WHH SUAV QP WIRQY/R WH3 @O \KHE&RP P LIWH\KDTKDYHDAKR W LOIWAVUHIRQWR GHMP LGHWH( @ IEBGIZHIROARZ KRR DOG\WHWP H
RUMP H/DAZ KIFK $ZDB/P D EHIUQMS \WHQ® E-HUR KO/ XQWRURKHIUW KWA\XEMANR HIFK $ Z DS \WHH HIAVH EDHRUSXUKDHSUFHR DQ$Z0DEG U D) WHWP H
RUWP H/ DAZ KLIFK DQ$Z DS Z LEOEHRP H YHAMG H HIAME®! RUSD CEG! \WH SHIRUP DOFH FUMMID SHIRUP DgFH JROY DQG RMHUFRQGURYYVR  DO$Z 06 \WH GADIRO R WH
$ZD06 DG DORKHUWP VR WHSZ G 6XEMANR WH\MP VR WH 300 \WH &RP P LWH \KDEDKDYH DAKRUMY \R [P HIG WH WP VR DQ$Z DG QD) P DQGHIWDALY GRA
LFRODMZ LW WH3 @D LFOGQ) Z WKRAWIP WIANRQVR GHAMP LCH D3G5 FORHDZ DYH [P HIGRURKHZ MHOGMUD BMMRRDY WP VRUFRQBUWRYVR [Q $Z 06 RUH \MG
\WH SRWAMIP LODNRQ H HMELOW SHIRGR DO 6VHFN 2 SIRQ DOG RUBRANS SSUHADINRQS LIKW SURVGHE WDNH\KHWHIRDE GRAWHERP P LWHHP D Z WNRXWKDUHKRTEHJ
DSSURYDO UHSXFH RUUHBUFHWHH HIMVHSUFHR DO 6VRAN 2 SIRQ DG RUBVRANS SSUHADIRDS LIKWKDA FHHG/\KH) DUO DN DOHR DVKDHR &RP P RQB\VRRN ROWHGEM
R WK UBUAQ) DQG SURVIGHS | XUKMHUWDAGR \XFK CRNRQ VKDIDOGYHYHD O HAAKH WKW R D 3DMASOQAZ LW UASHRANR DQ RAMBDAQ) $Z DU Z LWRXIKH 3DMASDON
FROHQ7 KH &RP P LWt \KDEDDBR KDYH GVFUANRL  DARRUMY W LOMSUHAIKH 300 \R P DNH DI CRMOOGHMP LCDNRQY XQGE-UWH 30 DQG R P DNH DORMHUGHMP LDIRY/
QHFHAOY RUDGYMEG! | RUSORDEP LQVADIRY LGFOGQ) Z MWRAWIP VBINRD R FRUMFAWDD. GHHAMR\XSSD [0 RP MWRQRUR BFRAGII). LFRQMMMEA LOWH3@QRUM)
$ZDGE$ IHHP HOV7KHERP P LWHP D SUARUEH [P HIG DG UAALQE XBY DOG U XOMRYY UHDY \RWH3@Q 7 KH&RP P IWKHY GHMP LQDIRQY XQEHWH 300 GHHG GRABH
XQURP DQGP D EHP OEHE \WH&RP P LWHHVHBRNYHD [P R 3DMASOQVOGG( QILEBI3HIRYY Z KHMHURUQRAKAK SHIRQVDUHVP LOW® \IXMDRG 7 KH&RP P IWH\KDD LOLW
AVFUHIRY FROUGHNKAK | CRRLY DVIVEHP VUHBYDQAQP CNGQY) IWIQMSUHBNRDY GHAMP LODIRQY DG CRMRQYXQEHMH3OOLFXAQ) Z WWRXIP MINRD WHUHFRP P HIEDIRYY
RUDGMFHR ) RIFHJRUFP SR HHR \WH &RP S RUVKFK DIVALCH V' FRQXGIQN CFFRXQEQV RURKHUDGYMRY DV WP D VHBFWS @IQMSUABINRYY GHMP ICDIRY/ DG
CRMRYVE, WHERP P WWH\KDEEH ! LDOFRFOMYH DOGELQAQ) XSRQDIEIMEY

1R/ ICA@N,_,QGP QIFDIRY 1 HWHAHYROGRIDD &RP P WHP HP BHJ QRUDQ 3HYIRQLANY DARHAWRIROR \WHYRDGRAKHERP P LWiH \KDOEH QCE®
IRUDQ CRWRP IWIRQ [QMSHBIRY FROMKANRY RUGHMP LCDIRQ P DCH LQ JRRG | W Z WK UASHRAKR \WH 3@Q RUDD $Z 06 RUSZ OG$ JUHP HW7KH &RP SO DQG LW
6XEMADUHAKDOED. RUHP EXUHDQ P HP BHUR WHE&RP P WkH DvZ HOD/OQ RKHUSHIRQZ KR\BNA/CRNRQRQEHDD R \WH3MY | RUDBUDRIEBIH SHOF/IGRXUHGZ LW
UASHAAR\WH3 @D DOGWRWHI X@H \MNWITBZ CEGIXQEHUS SSTFCEGY/ [ \WKDIIQEP QI\ HIFK DQGHYHY RGHR \WHP IRUDQ. FIP V ACHOMY DOGFRW LGFOAQ) WDRIED
DIWRLCH VI HY DUMQ) RAWR \RHUJRRG | DM SHIRP OFHR GAMYRQEHKDD R \WHERP SI) Z W BASHPARWH3 @D 7KH&RP SI) DQGLWEXEMADIH/P D EXVWKDIRAEH
UINXUGWR RAEIQACEON LQAXUDFHI RAMY SXUERH

6 KDY 6 XENFVWR \KH 3 DI

SOREKDH/ LP MINR)

D 6XEMANR CENVK HOASXOXOQNR 6HAMRY DG 0Q RKHUDSSTAE®! SIRVIMRY/KHBR \WHP [ LPXP DIJWIDMQ®P BHUR WKDUWR &RP P RO6WRN
ZKIFKP D EHIMXHG XQEHUDTS Z DB/ UDQMG VR 3 DMALSDQN XQEHH3 @Q\KDOEH KO/ DOR ZKIFKP D BXWHGRAVEHIMKHGLQUASHVR |, GFHOAYH
6VRFN2 SR/




E 7KHQ® BHUR WDWR &RP P RQ6\EAN DYDLOE®! | RUMMOGRH XQGHMH 3O KDDDARP DIFDD [FUDHRQ-DOMY  WR HIFK\ HOUFRP P HAQ) Z W
-0 DOGROHIFK-DQAY  \WHID\MUXQMDAH( [ SUDIRY' DM DVGHIGHGIQEHARD R WH3@D LQDQLP RQMDOORRHSHADN R WHVREC
QP BUR \KDWR &RP P ROB\RFN RAMBDAQ) RY' HHPEHU  WAR WHSUHAHAQ) FDBOEDU HIU 1 R VABREQ) WHIRWHIRQ) \WHYROGP D CRABURUVR \KH I LUK
@ R DQ FOBEE HOU R SURYLGHWDARHH\KDEIEH QR LFUDHLOWWHKDUH UHYHI RUVKAK FOBREDU HOURANDARH LGRSV LOWHKDUH UAHYHI ROVKFK FOBOEU
\ HOU\KDIDEH D GWHIQ® EHUR \KOW/ R &RP P RQ 6\RAN \WDQ Z RX@ RKHZ IVH RAFXU SXXOQMR \WH SUHFHAQ) VHOMIFH ) RUDRADFHR GRENVRHR \WH
DEAMRIOKDBVR &RP P ROGVRAN DYDLOEG| RUMKOFHSXOMDMR\MY6HURY  E \KDUEHIMKHGLQUASHWR |, FHOWHEWRAN 2 SIRQY

F 6KOWWR &RP P ROG\RAN MKHG XQEHWH3@OP D EHHWHUDARR] HE EXAKQMKHE KDY RUVKOUA/ KHIB LOWH & RP SIQ VWD 7R WHH \WQWKDA
D) $7 05 SD CEGIQ\KDWR &RP P ROB\RAN LV I RVHWG FOFHBG UHMOHE R WHERP S | RUIDOUH\R DM\ YHXQ) UHTXLUHP HOW RUXSRQ WH RFFXUMIFHR
RKHUI RUHWMUH HYHQNV. RURKHZ LVH \MP QDM Z WRXASD, P HAEHQ) P DGH WHIHKGEHU \WH KD R &RP P RQ 6WREN FRYHIG WHIE. Z LODQR GRIHJEH FRXQAG
DICQWARHI RIIRQ) PO P XP \KDUWH QP WBINRQ/DQG P D DIOLQ EHP DEH VKEMPWRS Z DLB/ XQEHUWKH 300 SXUKDQNR KK @P MIMRQY $Z DB/ VHIVBE LQ FDK \KOT
QRNFRQ\IDQNMKHIRMHRQ PLj P XP \KIUH QP LAY 6KDW/R &RP P RQGVRAN WDARKHZ [VH Z RXT KDYH EHHD IWKHE XSROWHH HVHR DEVRAN 2 SIRQRU
6$5 RUQSD P HOZ W UASHAWR D) RM-UIRP R $Z D6 BMDHVKUHIGHHGLQSD P HMRUSDUDOSD P HWR \WHH HIVHSUFHWHIR DGR H/Z WKKHISZ W
UASHAR \WH H HRVHWHIR RUWHP INGY R \KFK SD P HQWVZ LEDQR GRIHJEH FRXQIMS DIDIQWNNH I RFIRQY P LP XP \KDUH QP VBNRQ/ DG P D DIDQEHP OGH
KEMAARS Z DB/ XQEHMH3 MO SXOKOQMR KK OP VBRYY

$ GV HOW | WHIH WKDIDRFFXUDQ. FKDQIH Z LW UASHRAGR \WH RAMBEQ) WKDUWR &RPPRQG\WWAN B WDRQR [0 UFDSMIT] DARD UHROWL DR WRFAN
AYIGHG H WERE@Y GYIGHIG WHAN VEOMHYHYH RN \SDARURM-HUGMMEXNRQZ WK UASHRAR WH\KDUVR &RP P RQB\RAN RUDQ P HIHJ URUDQ] DIRY FRORIEDIRY
FRP ELCDIRD \SIQ R RURKHUMP LOUFRSRIDM FKOQH RUDQ. RIHURKDQIH O HAMY WH&RP P RQBVRAN \WH&RP P LWWHH\KDIDD LQ \WH P DQOCHUDQG VR \WH H WAKDAMGHHP V/
DSSURSUDM DG HMXBEGIVR \KH 3 DMVASDQNV DG FROMMAMOAZ LK \KHWALP VR WH3@O FDXVHDQDEWWE HVWR EHP DEHLO L WHP [ P XP QP EHYDIGNQGR KD SIRIGHS
IQ6HURY  KHIR L WHQ®EHYOEGNQER \KIWWR &RP P RQGWAN XQW RURKHUULI KW \KEMPAR \WH) RANBOECY) $Z DB/ LU \WH SUFH | RUHIFK \KOUH RUXQWRU
RN KWAXEMPAR WHRAMBOEQ) $Z DB/ LY \WHSHIRIP DIFHP HDXUAYRUJRDOY UMY \R\WHYHXMY R DO$ZD0E DG Y 0Q RMHMWP VR DO$Z DEWDADHO I HAMS
Bl WH HYHQAR SUYHMGOMRY RUHIDUHP HOAR D 3DMASDOAV WKW XQGUDR$Z DG 1 REMWMIEQ) WHIRURQ) [QWHFDHR |, GRHOIYH 6\RAN 2 SIRY DO KK
DOWA HOM\KDED\R\KHH \MMBLIRNTE®! EHP DEHLQDP DOGHUFRQIMMMZ K WHUTXUWP HOVR 6HAMRQ D R WH&RH

SDWASDNRODOGSZ DB/

 BUCDIROR 30MASDION $ @Y QILEGI3HIRQY/ DiH HIJLEGIR EH GALIQDAG B \WH &RP P IWHR UHFHYHS$ Z DUB/ DOG EHFRP H 3 DLWALSDON XQEHWH 3@ 7KH
&RP P LWH KDV WH DAKRUMY 1O LW GVAUAIRD \R GHMIP LGH DG GAMICDM I URP. WP H\R WP H\RRVH ( @ILEGI 3HIRQY/Z KR DUH\R EHIWDQAGS$ Z DB/ WHWSH/R $Z DB/ VR EH
JUDQMG DG WH QP BHUR WKDUWR &RP P RQGVRAN RUXQW\XEMRANR'S Z DB/ JUIQMS XQG-UWH 300 , QVHBRMY ( @ILEGI3HYRQYWR EH 3 DWASDQN DG LQ GHMP LAQ) WH
WSHDEIP RXQIR $Z DUB/AR EHIUDQAG XQEHMH3 @O0 \WH&RP P IWH\KDIFRMUGHUDQ DQG 0 CRRYWDAMEHP VUHBYDQARUCSSURSUDM




" HMP ICDIROR $Z DB/ 7KH&RP P IWH \KDDGHMP LGH \WH WPV DQG FREGURQY R DTt Z DB/ JUIQAG iR 30MASDQN LQ CFFRUEGFH Z LW LW DARRUIMY XQGHJ
BHARD  KHIR $Q$ZOGPD FRAUMAR RHWSHR WKWRJEHH IWKHIXQGHURUR &R RUP RUH\KAK WKW RUEHH W JUDQMS LOBEP  RULQ WH DOMEDAYH 7R WH
H \MMGH-P H3CESURSUDME! \WWH&RP P WkH DQ$Z DLG\KDOEHHIGHR-GE DR$Z 0G$ JUHP HODVAHAIB-GIQEHRY  KHIR

BVEEN 2 SIRD/

* IDOAR 6\BAN 2 SURD $ 6\RAN 2 SIRQP D EHJWDMG R D ( @ILEGI SHYRQ\HBRANG B \WH &RP P IWH 6XEVPAIR WH SIRYMR/R 6HUMRY  KHIR DG
BHURD R WH&RGH HIFK 6VRAN 2 SNRQ\KDIEHGHLI QDA LOWHVRBIGVFUHIROR WHERP P LWH DvDQ, GFHRAYHE\RAN 2 SWRQRUDYD1 RONXDI LHZ6\RAN 2 SWRQ

([ HAVH3UFH 7 KHH HIAVH SUFHSHVKDHR DEVRAN 2 SINRQ \KDIDGRAEH G \KQ R \WH) DUO DMN/POOHR DWDHR &RP P RQG\WANRQWH' DMR
* (DQAMKEVRMR DOWWA HOVDY/SURMGHG | RUXQEHUBHANRY

9HIY R 6VBAN2 SIRDY 7 KH&RP P LWHH\KDELO IWARBI GVFUHARQ SUARIEH\KH WP HRUMP H/DAZ KIFK RUWH FROEMRQYXSROZ KLIFK. DEVRAN 2 SIRQRUSRIRY
\WHIR \KDTEHFRP HYHUAG QG RUH HIFMCE®! 7 KHUATXUHP HOVI RUYRAMY) DQGH HAMVCELOW R DEVRN2 SWRQP D EHEDHG ROWHERUM®RXVEHYIFHR WH3 DUMASIONVR
D\GHAILHG WP HSHIRG RUSHIRG/ DQGRURQWH DGR HOAR DAGHALLHG SHIRUP DIFHJRID RUJRDY HABEDKHGE, WHERP P WKHIQLWAVAHIRY 7KH&RP P WKHP D 1Q
IW\RBIGVAUHNRY CFRHBLDMWH YR RUH HIAMELOV R 0 6\BAN 2 SIRQDAIQ WP H 7KH&RP P WkH LQIWARBIGVAUHIRY P D DIRZ D3OMASDOANR H HIRVHXQMXAMG
1 RODOOLHG 6VBFN 2 SIRY 1O Z KIFK FDH WH KDWY R &RP P RQ 6VRAN \WWHD LWKHG \KDIDEH 5 HAMPWG 6VBN KDYLQ) DDBIRXY YHAMY  UAMPIRDY VR \KH XQrHAMG
1 RODO0 LHG6\RAN 2 SURYY

7HP R 6\BAN2 SR/ 7KH&RP P IWHH\KDDLQ LW GMUHIRQ SUAAUEH LODR$ Z OGS JUHP HOWKH SHIRG GAUK) Z KLFK DYHUMS 6N 2 SMRQP D BHH HAMG
SIRNG-GWDANHP O P XP \MP R D6WWFN2 SIRQWDIEHWD  \ HOWIURP \WH' DMR * WDQAS 6\RAN2 SWRQP D EHHDMHWP LQDAGDASHAILHGE WHERP P WHDG
HVRIW LO DQ$ Z OGS JUHHP HVWKSRQ RUIRTBZ LQ) \KH\MIP LODINRQR D 3DMALSDOA & RQMMRXVEHYFHIRUIQ UDRY LFOAQ) B WDRQR YROQEY BALIDIRD GDN
* DMEQN WP LDIRQI RIGDAHRII) RMHUUDRY ( [ A-BAD/RMHZ MHSRIGGIQWYEHARY - RULQDRSZ OGS JUHP HOAD/\KFK DIUHP HOWP D EHLP HIG-G IR WP H
R WP H XSRQ DAKRU] DARQ R WH &RP P IWH (R 6\RAN 2 SIRQP D BHH HAVHE DADQ. WP HGAUQ) \WH WP \WHIHR XD WH 30MASTOALY \WHD 1O & RMDXRXY 6HYLFH
1 REMWWIDEQ) WHIRUIRQ) XQBWDQS$Z DuE$ JUHP HYBURVIGVRKHE VH

D ,| D 30MASIOANV &RUDXRXY 6HYLIFH WP DM/ B WDRQ R KIY RUKHUGDN Q) 6VBFN 2 SNRQ KHIS B\ \XFK 3DMASIOAP D \R WH H \WOAMKHD
H HAME®! EHH HAMGE. VXK 3DMASIOA HABIM RUDQ. 3HYRQ Z KR CFTXLAY WH UIKWIR H HIAVH VKK 6VRAN 2 SIRQ B\ EHIXHWMRULCKHIMIGRH DADD. WP HLQ
CFFREDFHZ W IWWP VIRUXS\RRH  \ HOUDWUWH MR \KFK 3DMASDOA G-DN. EXWQ QR HYHQAD\WUWH HOLDHUR \WHH SILDARQR \WH\MP R \KFK 6\RFN
2 SWRQRUNKFK \IP HD/AKHB\RFN 2 SIRQLY RKHZ INHFOGFHBG RAMP LCDMG LQDFFRIDGFHZ W WPV 8 SROH SILDARQR VKK RH\ HIUSHIRG (R SRMRQR WH
GVRFN2 SIRQKHTBE VKK 3 DAL SOQAKDEEHH HAMCEG DG WHEWRAN 2 SMRQVKDIEHGH-P H3\R EHFOGRHBG | RVHWGDGR QRIXWKHUI RIFHRUHIHRW

E | D3DMASDOAV & RUDRXY BHYFH WP DM/ B WDRQR KV RUKHU' ME@Y DY 6\WAN 2 SIRQ KH B\ \XAK 30MASIOAP D R \WH H \WOAIKHD
H HAME®! BHH HAVHGE! \WH 3 DUASOOARUKLY RUKHUSHYIREOU SUHQBMYH DAY \WP HLQ DAFREIFHZ LW IW\MP VIRUXS RRH  \ HOUDWMAKH QMR WK
3OUMALSDQAV\MP LCDARQR & RUMDRXYEHYIFH EXWQCR HYHAIWHHDMHUR WHH SWDARQR WHWMP R \XFK 6VRAN 2 SIRQ RUVKAK WP HD/\KHBVRAN 2 SWRQLY
RKHZ VHFDFHBG RUMP LQDAGLQCFFREDGFHZ W IWAMP V- 8 SROH SUDIRQR \VKFK RH\ HIUSHIRG (R SRWRQR WHE\RAN 2 SIRQKHTSE, \XAK 30IMASDQNKDT
EHH HAME®IDQG\WHE\RAN 2 SMRQ\KDOEHGHP HE\R EHFDGFHBG | RUHWGDQGR QR IXUHUI RIFHRUH T HAW

F .1 D3DUASIOA &RQMXRXY 6 HYLFH WP LCDM/I RUDD. UDRQRKHWDDGDK ' WMEQIV RUEDAH DO 6VRAN 2 SIRQKHB B, \XAK 3DMASIONP D \R
WHH \MAKHOH HAME®! EHH HAVGE WH3ODMASIXS XQMQGHY @) VIRIBRZ LQ) VKAK WP LCDIRQR & RQMRXVEHYLFH EXWQCR HYHWD WKHHOHU
R WHH SUDARQR \WHWLP R \XFK 6\RAN 2 SWRQRUVKFK WP HD/WKHBVRFN 2 SNRQLY RIKHZ VHFDRHBG RUMP LQDAGLQ DFFREDGFHZ W IMWAMP V- 8 SROH SLLDIRD
RWK @ SHIRG RSRWROR WHE\RAN 2 SIRQKHB B \XFAK 3DMASDQAKDTEHH HRMEG! DG \WHB\RAN 2 SNRQ\KDWEH GHHP H3\R EHFDGFHBG | RUHWG OOG
R QRIXUWHU RFHRUH T HRAW




G 7RWHH \WOAKDAD 6\RAN 2 SNRQR D3 DAL KR & RQMMRXV 6 HYLEH WP LADAW 1V GRAH, HIAME®! \KFK 6\RAN 2 SWRQ\KDEDEH GHP HG | RUHAMG
DOGFDFHBGROWHQQHMK. W @) DWLAKAK WP LODIROR & RMRXV6HYLFHRUDAKEK HOMHMP HDAKHERP P LWHP D GHMP ICH

SVEEN 2 SWRD ([ HFVH 6XEMPVIR VKK WP V DQG FRQAMIRQY DV \KDIEH\SHA IHG IQD$ Z DG$ JUHP HQAMDSWRAN 2 SWRQP D' EHH HIVHGLQZ KRBIRULQ SOV
D0 WP HOXUQ) WHWP \WHIR B RIFHIQWHIRP WNXUHGE \WH&RP SIQ DQGSD P HAWR WHDIJ W DMH HAMVHSUFHE. AHWIHGRUEDON FKHAN RAVKFK RIKHUP HIQVDY
WHERP P WHP D CFRFBWS VAHWRW LQDQ$ Z DG$ JUHP HONVRURKHZ VHGHMP LGHG B WHERP P UkH LOIW\RBIGVAUHARY DARUDIWLIIUDQASD P HOAQ | XTRULQ SOWR
WHH HAVHSUFHR D2 SARQP D EHPDEH L IQWHIRP R \KIWWR &RP P R 6VRAN WDAKDYH EHHQKHIG B\ \WH 3 DMALSDOARUMKAK SHIRG DY\WH&RP P WHP D GHP
CSSURSUDM | RUDFARXQIY . SXUBRAY RURKHZ [V YDOHS DAKH ) QU0 DINHAS DO R \KFK KDWY RQWH GDM R H HVH LU B\ \KUWHIGHIQ) \R WH &RP SIQ KD R
&RP P RQ6WRAN RKHZ MV UHFHYIEGIRQH HAMVHR WH2 SIRY LIl B\ DFDKBWH HAVHSIRIUP 1P SOP HOAMGE, WHE&RP P MWHLQ FRQGHAIR) Z MK WH3MD LY \KEMAAR
\WHOBSURYDOR \WH&RP P WkH B\ DIX@UFRUH LOMWME-DIQ) SIRP MRY GRMKDYLQ) \IKFK WP VD/\RH&RP P LWHP D LQIW\RBIAVFHNRY SHP IWIGRU Y B \KFK
RKHUP HRRGDVP D EHCBSIRYHGE, \WWH&RP P LWkH DOG\HWRW LQDD$ Z DG$ JUHP HWBXEWMANR D). JRYHAQQ) KOV RUBHIXDWRY/ D/ARRQ DY SUIPNAE® O \WUUHFHSWR
Z MWD QRIVLIFDIRQR H HAVH DG | X@ED P HOAR \KHH HIAVH SUFHDQG\DIM CAMROR [ CSSIFCEGIY Z MKRGIQ) SOXOQARGHAIRD — WH&RP SO \KDOGHIYHAR
WH3DWASDOMMGHIFHR ERRNHQW WKDUWWR &RP P ROBVRAN RUXSRQ\KH 3 DA SOV UATNXHWAE.RP P RQBGVREN FHUVLFDAWLQ DO DESURSUIDM P RXQAEDHE XSROWHQ® EHJ
R \KDWR &RP P RGN SXUKDHG XQEHMH2 SIRD 8 GBWRKHEZ VHGHAMP LGHGE \WH&RP P [WkH D80 P HONMXQE-UDTR \WHP HKRG/LQAFDMS CERYH\KDUEHSOGLOQ
8 QAMG6\BM/GROYRAKOUW/R &RP P RQB\RAN DY DSSTFCED

$ GAMRIOS XV RU, RHOMWHB\REN 2 SNRD/

D_( MIEON $ Q, FHIYHEWN2 SIRQP D RID EHJUIQMG\R 0Q( ILEGI3HIRQZ KRLYFRMGHHEDOHP S HHXQE-U7 WD 5 HIXTMRQT KR
WHERP SO RUDQ 6XBMADNY

E $ QD0 P IW 1 R, FHRYHGVRAN 2 SINRQ\KDEH JUDQIMG R 00 ( ILEGI3HYRQ D/DUAKOR Z KIFK WHDIJUWIDM) QU0 DM DOH GHAMP LGHSD/R
WH' DMR * UDQVR \KHWRAN Z W UAGHRAR Z KIFK , GRHQIYH VRN 2 SINRQY DU H HIAMIEGH | RUMHI LXP HIQD) FOBQEU HIUXQE-H3@OOUE00 RMHUMREN
ROMRQSM)/R \WHE&RP S} RUDD 6XBMADY Z RXGH FHG GHMP IQ-GIODFREIFHZ INGHAIRY G R \WH&REH 7 KVAP MINRQ\KDOEHCSSIHG R
VNG, FHOYHEWRAN 2 SWRQVLQR DFFRXQAQ\WWHR.G-ULQZ KIFK JUIQAG

F _7H3HA-DMENRTEHY |, | DEVEN 2 SWRQ.JUDQME XQEHAMH3 GOV LQMIGHGWR EHDD, FHAYHEWAN 2 SWRQ DQGLL WH3DMASCOADAKHWP HR JUDQN
RZ Q/VIBFAN SRAANQ) WD SHIRHOW RUP RIHR WHWRIEDARP EL.GHG YR SRZ HUR DOFDWH/R &RP P ROGVWANR \WHE&RP SO RUDD 6XBMGADY WHD L WH
GWREN 2 SWRQH HIFAVH SUFH SHMKDUH KDELOQ QR HYHNEH GWARDD R WH) DUO DNV OOHR \WH&RP P RQ6VEN ROWHEMR \KFK JUIQAIGG LL \KAK 6\RFN
2 SWRQ\KDRAEHH HAMEGIDWUMWHH SWDAROR! ILYH  \ HOLYI RGBZ Q) WHEMVKEK 6\RAN 2 SWRQLYJUDQMG

G 7HPICDIROR (PSR PHWS Q$ZOGR Y, AHOMH 6VRAN 2 SINRQ \KDIDSURYLGH \WDAVKAK 6\BAN 2 SMRQ P D EH H HIAMHG GRAMMIWDD \MUH
P RONVIRTRZ LQJ \MP LCDMRQR HP SBR P HR \WH 3 DUALSDOAZ W \WH&RP SO DOG DO XEMADUH/ RUGRNDMAMDORH  \ HIUIRTBZ Q) G-DK RUD SHIP DgHQ!
006 \RIDAVEMN ZIMQWHP HIQQ) R 6HARD  H R WH&REH D/ OG5 \R WH H WOAGHMP LGHG B \WH &RP P LWWH \R BH GHFHADY \R FRP SO Z W \KH
UTAUP HOVR 6HANRD R \WH&RGH

H VDOD\ L) ' NSRIMRY | \KDWWVR &RP P ROG\WENCFTXUBGE. H HAVHR 0D, (FHAYHEWRAN 2 SIRODHAVGRIGR ZIMQWR | HIYIRWBZ QY
WH' DMR * IQARURH  \ HIUIRTRZ Q) WH WU HUR \XFK WKDUA/ \R WH 3DMASDOAKSRQ H HIVH WH 3DMASCQMKDD SURP S® |RTIRZ 1Q) KK GVGRIMRD
RV WHERP S0 1OZ UMY R \KHEDMOIGWLIP VR \KFK QVERMIRQ DG SURYLGHWKAK RMHULQ RP DIROUHIDLEQ) WHAVERMRQD/WHERP SIQ PO WDRIED
U

BUBINS SSHHDNROS LIKW

* WDOAR 6WWAN$ SSHHDINROS LJIKW $ 6\RAN$ SSUHHDINRQS LIKWP D BHIWDQAMGWR DD ( QILEGISHYRQVHBRKMGE \WH&RP P WvH 6\RFNS$ SSUHADINRQS LIKWP D
EHIUDQMS RQDEDY WD VI ROWHH HAMVHR WHUWKWA  \WH 3 DWASTONRMD/ASUR GV I RAMHDXRP DIF SO P HOAR - WH U KWKSRQDVSHAL LHG GDMRURYHQN




YDH3URH 7 KHEDHSUFHR D6\RAN$ SSUHADNRQS LIKWKDGEHGHMP LGHGE \WHERP P IWH LOIWNVRBIGMRUHINRY SURYLAGHG KRZ HYHU WDAKH EDH SUFHI RUDQ
JUDQAR DE\RFANS SSUHHDINRQS LI KWKDDXRNEH GW\KDD R \WH) OUO DN DOHR DWOHR &RP P RQEWANRQWH' DMR * UDQMXERR DO HOVDY SIRNG-G
| RUXQEHUJGHANRQ

_9HNCY BVRENS SSUHFADIRDS LIKW 7 KH&RP P LWH WKDTLQ LW GVAUAIRD SUAAUEHWHWP HRUMP H/DIZ KIFK. RUWHFRAMRO/XSROZ KIFK DEVRNS SSUHADIRD
5 LIKWRUSRMRQWHIHR \KDIEHRP HYRWMG DG RUH HIAME®! 7 KHUATXUH HONI RUYRWY DQGH HAMELOW R DEVRNS SSUHADIRDS LIKWP D EHEDHGRQWHERMDRXY
6HYLFHR D3DMASIQVRUD\SHAHGWP HSHIRG RUSHIRG/ RURQ\KH DMGP HQNR D\GHALLHG SHIRP DFHJIRDD RUJRDY HIMEDKHGE! WHERP P LWH LQ LW GVFUNRD
7KHERP P WHP D LOUMARBIGVAUMIRY CFFHBLDMWKHYRAMY) RUH HAMELQWVR 0Q 6\FFNS SSUHADIROS LIKWDAD WP H

7HP R 6\BANS SSUHADIRDS LIKW 7 KH&RP P LWHH \KDIDLQ LW AVAHIRY SUIHFUEHLQ DO$ Z DB$ JUH-P HOARH SHIRG GAUQ) Z KLFK D YHXMG 6\RANS SSUHDIRD
5LIKWP D EHH HAMHG SIRMG-GWDAKHP O LPXP WP R D6VRANS SSUHADMRQS LIKWKDDEHWMD  \ HOWIURP WH' DMR * WIQAS 6\RFNS$ SSUADIRQ5 LIKWP D EH
HOLDH AP LCDMG D/AGHRILHG B WHERP P IWhH DG VHWR W LQ DO$ Z DS JUHP HYWSRORUIRTBZ LQ) \WH\MIP LCDIRQR D3 DMALSIOAY &RQMXARXVEHYFHIRUIQ WDRY
IFOAQ B UDROR YROQMY WALQDIRY GDX ' LWEON WP IQDIRQ IRUGDAVHRUDY RMHUBDRY ( [ F-BADY RKHE MV SIRMGG IQ WY 6HIRY - RUIQ D$Z DG
$ JUHP HQADV\KAK DIUHHP HOWP D EHIP HIGGIURP WP H\R WP HXSRQDAKRU DIRQR WHERP P [WikH QR 6\RANS SSUHADINRQS LIKWP D EHH HMHG DADQ. WP HGXAUK) WH
WP WHIHR XQBIWRH3 DMASCOMKHDLQ & RQMRXVE HYLFH

30 P HOR 6\VBFANS SSUHRDIRDS LIKW 6 XEMPAR \XFK WP V DG FROGURQY Dy WKDIEH\GHAL LHG LODR$ Z DG$ JUH-P HAD YHAMS 6VBFNS SSUHRDIRQS LIKWP D
EHH HAVHE1QZ KRBIRULQSOWDAD). WP HGUQ) WHMP WHIR B QRIFHIQWHIRP WIXUGE \WH&RP SDQ DIGSD PHAR Q) H HAMVHSUFH 8 SROWHH HAVHR D
6VRFNS SSUHADARDS LIKWIGSD P HAR DO CESTFEGIH HIAVHSWAH D3DMASDNKDTEHHWBGR BFHYHOQLP RQIGHMP LGHGE PXAE0OLQ) L WHH FHWR WH) OU
0 DN/POOHR DWKOHR &RP P ROGVWAN ROWHA@MR H HAVHR \WHE\RRNS SSUHADIRQS LIKWRYHAWHEDHSUFHR \KAK 6\RANS$ SSUADIRQS LIKWEL L \KHQ® BHUR
KDL/ DVVR Z KUK WA 6\RNS SSUHADINRQS LIKWAH HIFVHG 30 P HOWR \MHIP RXQAGHMIP LGHG XQEHAKHLP P HADMY SUHFHAQ) HOMIFHP D EHP DGH D/CSSIRVHGE WH
&RP P LWHHDQG\HWRK LOWWHS Z DS JUHP HOMOWKDUVR &R P RQB\RAN YOOHSDAKHL) [U0 DN/ DOHRQWHEMR H HFVH [QFDK RUIQDFRP EICDNRQR \KDW/R
&RP P ROGWRFN DOGFDK \XEWRWR DSSIFCEGIY Z IWKRTQ) UTXUP HOMAENRWIOEHANRD | 6VEANS SSUHADIRDS LIKWOH\HNBGLOVKDBVR &RP P ROG\RAN \WHD
DVARRQ DY SURNLE®! | RIZ L) \WHEMR VFHVBP HOARH&RP SO0 KDIDGHIYHUR WH 3DMASIQAYIGHIFHR ERRNHQA \KDW/R &RP P ROBVRAN. RUXSRQWH 3DMASDOM
UTXHIVERP P ROGVRAN FHWWLFDMYLQ DQCSSURSUDMEP RXQW

5 HINIRMG6\RANS Z DB/

* IDOAR 5 HIWRMG 6\BANS Z B/ $ 5 HIMRRMG 6\BFN$Z DGP D EHIWQMS\R D ( @LEGI3HYRQVHBRRMGEY \WH&RP P IWH 7KH&RP P LWWHP D UANXLUH WH
SD P HWR \KH3DMASDONR D\SHALLHG SXUFKDH SUFHIQFRQHANRDZ IW DR 5 HIMPWG6\RANS Z 06 7KH&RP P IWWHP D SIRYIGHIQDR$ Z DGS$ JUHP HOVRUKHSDL P HA
R QYIGHIB/D0G AVMEXNRQ/ R \KH3 DA SDOADAKAK WP HY/Dv SIGVR WRRNKRTHY JHHID RUDAKHWP H/R YA RURKHUSD P HQAR \KH5 HAMRMG6\RANS Z 06 | Q)
AYIGHI/ RUGMUBMRYY DUH SOG LQ WHAN Z KLBI D5 HAMPWG VRN $ Z DU LV \KEMRANR BANANRYY XQEHUBHRAIRD R \KH3@Q \WH QYIGHIB/ RURKHIGMMEX\NRQY/ KDY
\KDDEH \XEWMRAR WH \CP H UMRNRQY RQ WD/ HIEL@W Dy \WH KDWY/ R &RP P RQ VRN R Z KIFK \WH Z HIH SDIG XQBAWW REHZ VH \FWRYK LO\KH$ Z DG $ JUHP HOA7 KH
&RP P WHP D DORVXEMAAWKHIWIOAR DO 5 HAURMG6\RANS Z DGR WHH HAROR DYRMY DIUHP HYWZ W WH&RP SDQ RUZ W DD $ 11IIDMR WHERP SIQ




QR 5 HIXULHP HOW 7 KH WMMRIRQY P SRHG ROWKDW R &RP P RO 6\RFN JUDQME XQEHUID'5 HIRMS 6VREN $ Z DUB \KDEMSVH LQ CFFREFH Z W \KH YHAMD)
UIDALP HOM\GHRILHG B, WHERP P LWHLOWHS Z DUG$ JUHP HOVS SRQYHWY R D5 HIRMG 6\RNS$ Z DG KK $ 7 DG KDXEH \KEMPR WH\E] Z LWKRTG) WD HOA
VFIWRWIQBHANRD  7KHUATXLP HOVIRUYHAMY) R D5 HIURMG 6\WAN$Z OGP D EHEDHE RO WH & RQMXRXV 6HYIFHR WH 30MASDQAVRUD\GHALLHG WP HSHIRG RJ
SHIRG/ RUROWHDMICP HONR D\GHALLLHG SHURWP DCFHJIRDD RUJRDY FABEDKHGE! \WHERP P WKHLQLIWGVFUIRD 7KHE&RP P UWRHP D LQIWARBIGVAUAIRY CFRHBLDM\KH
YHIDY R D5 FAMEMG SWWNSZ DG DAY WP H || \WHYHIY WNXUP HOVR D5 HAURMS 6\FFN$ Z DG WKDDCRABH\DM LHG \KHS Z DL \KDXEH | RUHMGS DQG \KH KDV R
&RP P RO6\REN \WEMRAR WHS Z 0.6 \KDEH UMUHG VR \WH & RP S0, QWH HYHQARDAKH 3 DMASIOASDIG ) SXUAKDH SUFH Z LW UASHRAR KK | RUHWME KDY XQBW
RAHZ MHSRIGGE WHERP P WHIQDR$Z DES$ JUHP HUMKHERP SDQ Z L@IUH XQG\R WH3 DUMASIOAKHBWHUR L \KFK SXUAKDHSUFHDGG L WH) U0 DN/ DOHR
\KFK \KDUWRQWHAMR | RUHWMUH

5 HAMRNRYY 6KOU JUIQAG XQEHUDQ 5 HAMRRMG 6\BFN $Z 06 PD. GRABH WIQMHWHG DAMIGHS RUVKEMAMR D) HIPXP BDGFH SBEIH RUFKDLIH XQUDDT
DSSIFCEG! UAMRNRDY DUH WP RYHS RUKDYH H SIHG XQBW RKHEZ VH DEBZ HS B\ \WH &RP P WH 7KH &RP P WH PD UHTXLLA 1Q DQ $Z DG $ JUHP HIMKDAFHWLEDM/
UHBUAHIGY \KH VKDL JUDQAG XQGHUD 5 HAMPAG 6\RAN $ Z DL EHDUD GUHIG P CN.Q) DESURSUDM UH HIHIFH VR WH BMRNRQY LP SRHG DOG \WDAFHWWLFDMY U-BUAHOIG) \WH
\KDUHYJ UDQAMG RAVRTS XQE-UDS HAMPRG 6\RFNS Z DS Z LA DIQIQWHSK MFDOPMNG. R DQHARZ. KREHXQM DIUANRMRDY DHUP RYHGRUKDYHH SIG

_5 LUIKWDVEWINKROHU 6 XBMRAR WHI RIIRQ) SIRYIMRQVR WWVEHRANRYQ - DG \WHDSSTHCEGH$ Z DG$ JUHP HQMKH3 DWASIQAR Z KRP D5 HWEIRMG6\RINS$ Z DG
LV P DEH \WKDOKDYH DOWKWR - DWRANKRGHUZ LW UAVSHRARR \KH VKDWY J UDQMGS VR \KH 3 DA SDQAKQEHUWH 5 HINRMG 6\WWRNS$ Z DG LFXQA Q) \WH W KVIR YRWM \WH \KDUA/ DG
UHFHYH DDA YLIGHGV DG RVHUGMMIEXWRQY SDG RUP DGHZ W UAGHRWHIR. XQBIWWWHE&RP P WRHGAMP LGH/RKHZ MHDAKHWP HWHS HINMRMG 6\RANS Z DG LY JUDQMG

BHAURD  E ((GRNRD ,| D3DWASIOAP DNYIQHPRIRQSUMIQAR6HARY  E R \WH&RGHZ W UASHVWR DS HAURAG 6\RANS Z DUG \WH 3 DWNALSDQAKDTD LGB!
ZOUMOWLW @ VIRTZIQ) WH' DMR * IQVDFRS. R \KFK HBRIRD Z W WH&RP SDO GLMARMG R \KH 6HFUMEY WHIR  DOG Z LW WH , QMD05 HYHH 6HYLFH 1Q
CFFRUEDFHZ W \WH U XOMRY XQRHUBHRAIRD R \WHEREH 7KH&RP P IWHP D SURVIGHIQ D$Z OGS JUHP HONKDAKH 5 HAMRMS 6\RAN $ Z D 1V FROGURGHS XSROWH
3OMASIOAVP INQ) RAUHWDQQ) 1URP P ONGQJ DQHBRIRQZ LW IAGHRWR\WHS Z DEXQEUGHARY  E R WH&RH

5 HARMG6\RENS QVE Z DB/

* IDOWR 5 HAMRAMGE\BANS QVSZ DB/ $ 5 HMRMS6\RANS QU Z OGP D EHIWQMS\ROQ ( WILEGI3HIRQVHDRMSE \WHERP P LWH 7KHYDDHR HIFK VRN
XQUWKQEHUD'5 HAMPWG 6VRAN 8 QY Z D LY HNXOOWR \WH) U0 DA DOH R \WH &RP P RQ 6VRAN RQ WH DSSUFCEG! DM RUWP HSHIRG R GHALP LGDARD DAASHALLHG R \WH
&RPPIWH $ 5 HAURMG6\RAN 8 QY Z DG \KDTEH KEMPMR \XAK UMEWRQY DG FROAWRY DAKHERP P IWH\KDDGHAMP LCH $ 5 HAURAGEVRANS QUSZ OGP D EHIUWMS
RIHKHUZ W D AYLGHIG HIXLYDBOAUIKAZ 1\ UASHANR \WH KDWY/ R &RP P RQ 6\RAN \XEMPAR \WH$ Z 06 Z KIFK P D BH CFRXP XOWG DG P D EH GHHP HE IHQYHURG LQ
DEAMWRIOWRAN XQW D/GHMP LGHGE. WH&RP P LWHIQIMVRBIGVFUANRD ,| D) GYIGHIGHIXYDBON DHSOG Z KUBID5 HAMEMS 6VRAN 8 QV$ Z DG LV \XEMPAR BMMPIR)/
XQEHUBHAIRD R WH3@Q \WHERP P WHP D LQIWVRBIAVAHNRY SIRMCHIQWHS Z DLG$ JUHP HIWVRNKAK GYIGHIG HNXLYDBQNM\R LP P HADMD EHSOGVR \KH3DWMASDY)
KRTEQ KK 5 FAMRMG 6\RANS QU Z DGRUSD. \KFK GYLGHIGHNXYDBONMKEMAMR \WH\EP HUMMRNRY ROWDOW HIELON D/KHS HAMPAMG6VRENS QW\RZ KIEK \KH  UHDM

OHANY R 5 HAMRMS 6\BFN 8 QWEZ DB/ 2 QWH' DMR * UDQVWH &RP P LWH \KOD LQ W GVAUIRY GHMP LCH O YHAMY WHTXULP HON Z WK BASHRAR D
5 HAMAMS 6\BAN 8 QV$ Z D Z KLAK \KDTEHVHVR Y LOWWHS Z DLG$ JUHHP HOAZ KHUTXUHP HQVI RUYHIY R D5 HAMPMGE\RANS QV$Z OGP D EHEDHE RQ\WHE RMDRXY
6HYLFHR \KH3 DA SDQVRUD\SHAL LHG\WP HSHIRG RUSHIRG/ RURQ\KHDABIGP HQAR D\SHALLHG SHIRP DFHJIRDD RUJRDY HABEQKHGE \WHERP P LUWHLQIWAVAUHIRD
7KH&RPP IWHHP D LQIW\RBIGVAUHIRY DFFHBLDMWH YHIY R D5 HAURMG 6\RAN S QS Z DGDADY WP H $ 5 HIMRMG 6\WAN S QV$Z WGP D DOR EHJUDQME RQDIX@
YHAMG EDAY Z WK DGHHUHG SD P HQNDMDYP D EHGAMP IGHGE, \WH&RP P WkHRUHBRAMGE. \WH 3 CLWA.SDQIQ CFFRUEIFHZ W KOV HIMEQKHG B, \WH&RP P WHDQGLQ
FRP SIDQFHZ IW$ SSTIFCEGY [ LFOAQ) 6HARD  $ R \WH&RH




3D PHOR 5 HWRMGE6WINS QVEZ DBV $ 5 HAURMSG 6\WAN 8 QVE Z DU \KDMEHRP HSD: DEG!WR D 3 DUNASOONDAKH WP HRUMP B/ GHMP LCHGE WH&RP P WWH
DGVHNVRW LQWHS$ Z DG$ JUHP HWZ KIFK P D BEHXSRQRUIRTZ 1Q) WHYHINY R \WH$Z DG 3D P HQAR D5 HAMRMG6\RANS QV$Z OGP D BEHP DAH DARHAVAHIROR
\KH&RP P IWtH LQFDK RUIQWKDHYR &RP P RQEWAN RULQDFRP B(DNRQWHIR DVGARIEHGLQWHS$ Z DG$ JUHP HOMMXEWMRWR CESTFCEGIY Z MKR@Q) UHIXULHP HOVVHA
| RWK LQGHANRQ $Q DK SD PHMR D5 HAMRMS 6\RAN 8 QV$ Z DG \KDWEH P DGHEDHE XSRQ\WH) DUO0 DINH DOHR WHERP P RQEWAN GHMP LCHE RQVXRK DMRU
RYHMAFK WP HSHIRGDVGAMP LCHGE \WH&RP P IWH 1 R& WMBAQ) WHIRHRQ XQBWN\SHAIIHGRKHZ DMHIQWHS Z DG$ JUHP HOMBQ 5 HAWRMS 6\RAN 8 QWZ KHKHJ
VHVBGLQ&RP P RQ6WAN RUFDK \KDOEHSOGR MMMDQWRDGRHKOD 6 P RQKVOWMHOMIR \WHFXBOEU HIURUIVADO, HIULQZ KIRK WHS HAWMRMG 6\BFAN 8 QW
YHW, | 5 HWIRWMG 6\REN 8 QWS Z DB/ DUH VHMBG LO KDWYV R &RP P RQ6VRAN \WHD DV VRRQ DV SUTRNAER! | RBZ 1Q) \WHA@DMR  \VHMBP HOMKH &RP SO \KDDGHDYHUWR WH
SDMASIMMGHIFHR BRRNHQ \WKDWH/R &RP P RQB\RAN RUXSRQWH 3 DA SOV UHDAMNE RP P RQ6\RFN FHMVLFDAMY LQ DQ DESURSUDMCP RXQV

SHIRP DCAH6KDHY/

* (IDAR3HIRIP OOFH 6KDWY 3HIRWP DFH 6KDUW PO EH JUDQMS WR DO ( QILEG! 3HYRQ RKHUWWDR [Q 2 XNGH ' LWHARUVHBRMG B WH &RP P LWWH $
3HIRUP DJFH 6KOUHS Z DU \KDIDEH VKEMPAKR \XAK. UMKIRNRQY DOG FROGMRQ DV \WH &RP P LWH \KDID\VSHAI $ 3HURUP DFH 6KOHS$Z DG P D EH JUIQAG Z W D GYICHIS
HDYDBQAUIKWZ W UASHRAR \WH KDV R &RP P RQ 6\RAN EMPNR \WH$Z DG Z KIFK P D EH OFRXP XOWG DG P D BH GHHP HG UHQMHIAG LQ DEAMROWRAN XQW D/
GHMP IGHEE \KH&RP P IWHLQIWARBIGVAUNRD

9DDHR 3HIRP DIFHEKDWY ( CRK 3HJRIP DGRH6 KD KDIKDYH DQLQMDOYDOHHTXOOR \KH) DUO DN/@ DOHR DEKDHROWH' DMR * WDQA7 KH&RP P LUkH
\KDIDVHABHJR P DOFHJI ROV LOLIW GMAUHIRQWDAG-SHIEQ) ROWHH \WAR Z KIFK WH  DUHP HARYHUD\GHAL LHGWP HSHURG \KDDGHAP LGHWHQ®P BHUR 3HIRUP DRHGEKDWY
\WDNKDOEHSDGWR D3DMASION

(DOQ R 3HIRP DFHBKDBY $ I\WUIWH DESIFCEG WP H SHIRG KDV HIGHS \WHQ®P BHUR 3HJRIP DOFH 6KOWY HOUHG B \WH 3OUMALSIQARYHUVKEK WP H SHIRG
\KDIDEH GHMP LOHG DV DIXGRIRO R WH H \MAIR Z KUFK \WH DSSOFCEG! FRUMSRIAQ) SHIRIP DOFH JRDY KDYH EHHQ CRKUHYHG 7 KLY GHAMP LODARQ\KDIEH P DGH\RBD B WH
&RP P IWH 7KH&RP P WHP D LQIWARBIGVAHIRD Z DIYHDQ SHURUP DFHRUYHAMY FROGURQYUHIMY \RD3HIRP DFHEKOHS Z OG

YRP DOG7IPLQ) R 30 P HOAR 3HIRP DOFH KDWY 7KH &RP P LWkH KDIDSD. DAKH FERVH R WH DSSTFCE®! 3HIRUP DJFH 3HIRG RUDV\RRQ DY SUIIRNCE®!
WHIDMJ D) HOWHG 3HURP DOFH 6KDUVIQWHIRP R FDK RULQ\KDWR &RP P RQ6\RAN RULQ D FRP ECDNRQ\KHIR - DV\GHALLHG LQ D 30MASION$ Z DB$ JUHP HOW
\WEMAMR CESTFCEG! WY Z WKRTEQ) AU HOW VHM R 1Q 6HRIRD 1 RELWIDEQ) WH IRVRQ) XQBW \SHAILHG RAHZ M 1Q \KH $Z DG $ JUWHP HQV DT
3HIRUP DFHEKIMKDIEHSOG (R OMMIQWROGRHKID 0 P RONVIRBZ LI WHOAR \WHFDBREU HIURUI VA0, HIULQZ KLIFK \KFK 3HIRUP DFHE KDWY YHIAG Q
\KIWWR &RP P RQ6G\WN SOG\R D3DMASIOQG- UMY 6HURD  PD EH\XEWAAR D) UAKURNRY/ GHP HG CSSURSUDME\ \WH &RP P IWH |, | 3HURUP DFH 6KDU DUH
\HABG LO\KDW/R &RP P ROGVHRN \WHD DV \RRQ DV SIRIFCE®! | RIBZ LQ) WHEMR \VFIWBP HOARH&RP SO0 KDIDGHIYHR WH 3DMASDOAMGHIFHR ERRN HWY \KDW/R
&RP P ROGWRAN RUXSRQKH:3 DUNFALSDOAV BTXHIVERP P ROGVRAN FHWWLFDMYLQ DQCSSURSUDMEP RXQW

SHIRP DCHAH8 QW

* UDOAR 3HIRP DFHS QW 3HIRP OFHS QWP D EHIWQAMG\R DD ( QILEGISHIRQRKHMDDDD2 XNGH LWHARNHBAMGE, \WH&RP P IWH $ 3HIRWP DJFH
8 QY8 Z DB VKDDEH\XEMPAR \XAK UAXURNRQY DOG FROGMWRQDAKHE RP P WH\KDDSHAL LQD3DMASDOANS Z DES$ JUHP HOV

9DDHR 3HIRP OOFH 8 QW ( LK 3HURUP DJFH 8 QUXKDIDKDYH DO LQWIDCRARDDYDOH HIXOOWR D GRIULP RXQACHMP IGHS By \WH &RP P LWH 1Q LW \RBA
AVFHIRY 7 KH &RP P WkH KDIVHASHURLP DFH JROY 1Q LW GVFUNRQ WDNG-BHAQ) RQWH H WA Z KLFK \WWH DA P HARYHUD \GHAL LHG WP H SHIRG Z LODGHMP LGH \WH

QP B-UR 3HIRP OFHS QIWWDNKDTEH\HNBG DOG SIGVR WH3 DWASTON

(DOQ) R 3HIRP DEFHS QW $ | \MMH DSSTFEGIWP HSHIRG KDYHIEHS WHQ® BHUR 3HIRIP DOFHS QWIHILGHG B! \KH3 DA SDQAVDQGWH P RXQIED, CEGILQ
FDK LO\KDW/RUQDFRP ECDNRQWHIR - RYHKAK WP HSHURG\KDTEH GHMIP LGHEDVDIXQRIRQR WHH \MOAR Z KLFK \WH CSTFCEGI FRUMSRIEQ) SHIRP DFHIRIYKDH
EHHQOFKLIEYHG 7 KLY GHMP LADNRQVKDEHP DEH\RBD B \WH&RP P WkH 7KH&RP P WKHP D LQIWNRBIAVFNRD Z YHD) SHIRWP DORFHRUYHXY FROGWR)/UHIMGY \K D
3HIRP OFHS QV8Z 06




YRP DXG7IPIQ) R 30 PHOAR 3HIRP OFH8 QW 7KH &RP P LWkH \KDIDSD. DAKH FBRVH R \WH DESTFDEG! 3HIRUP DgFH 3HIRG RUDY \RRQ DV SUIRNCEG]
\WHIOWU DO HOWHS 3HURIP DOFH 8 QWIQWHIRP R FDK RUIQ\KIWWR &RP P RQ 6\RFN RULQ D FRP ECDIRQWHIR DV \SHALLHG LQ D 3DMASIOVS$ Z DG$ JUHP HOW
\MEMPMR D5STFCEGI I Z WKRTEQ) UHTXLUHP HOW VMR 1Q 6HANRQ 1 RELWEOEQ) WH IRVIRQ) XQBW \SHAILHG RAHZ M 1Q \KH $Z DG $ JUHP HQV DT
3HJRIP DIFHS QW\KDDEHSOIG (R OMMWIQWROGRHKID 0 P RONVIRMZ 1Q) WHOMIR \WHFDBQEU\ HIURUI VIO, HIULQZ KIFK VKK 3HURUP DGFHS QW YHIAS Q
\KDJWR &RP P RO6\RAN SOG\WR D3DWASIOMQEG-UWYEHURY P D EHVKEMANR DY UAKURAIRQ/GH-P HECESURSUDME! \KH&RP P WH | 3HJRWP DFHS QWOHHWBG
IQWKDWVR &RP P RQB\RFN \WHQDV\RRQ DV SUTRIFCE® | RTBZ 1Q) WHEDMR \HABP HOAKHERP SDQ \KDOGHIYH AR \WH3DMASDOMYIGHIHR ERRNHQW \KDWWVR &RP P RQ
B\RFN RUXSRQ\KH 3 DIMASDOAV BNXHIAVERP P ROGWREN FHUWLFDM/LQ D CSSURSUDMCP RXQIV

HQIHYRXVSZ DB/

HOMHYRXVSZ DB/ 7KH&RP P WkH DAW GVUHNRY P D JUDQWV GRHRYH YRXVS$ Z DB/ \R \XFK 3DWASIOV DV IVWP D GAMIQDM IURP WP HWR WP H 7KH

\MP VR D3DIASDOAN, GFHAYHYRXVS Z DG \KDOEH VAVRWY LOQ\WH 3 DMASOOAVS Z DG$ JUHP HOM 0K $ Z DG$ JUHP HONKDODWSHAL XK JHHIDOM P VDG FROGMRY
DVWH&RP P WH\KDDGHMP LCH

 CRHOMH YRV $Z DG SHIRP OCFH &UMMID 7KH GHMP LCDNRQ R, FHYH %ROVS$ Z OB/ | RUD JLYHD\ HIURUN HOW P D EH EDHG XSRQ \WH DMICP HOAR
\GHAILHG BYHYR &RP SDQ RUBXEMADY SHIRP OGFH DY/ P HDXWG B SUH HIIEDKHS REVIRIYH SHIRIP DGFH FUMMID GHMIP LGHS DAKH GVUHIRQ R \WH &RP P IWkH 7KH
&RP P IWHH\KDID L. \HBRYKRVH 3 DMASDQNV Z KR \KDTEH HI LEG VR UHFHYH DQ, HYHYRQVSZ 06 L GHMP IGHWH SHIRP DFHSHIRG UL GHMP IGHVIJHABYHY R
SHURP OGFH DQG LY GHMP LGHWHOYHOR |, FHOYHYRQV$ Z DUG VR EH SOIG R HIFK VHBRMS 3 DUMALSDQAKSRO WH CAKUHYHP HOWR HIFK SHIRUWP DIFHGYHD 7 KH&RP P LUkH
JHHDI \KDDP DNHWH [ RIIRQ) GHMP LCDNRQY SURUVR \WH FRP P HIFHP HOAR VHIYLFHVAR Z KLFK D, FHYH YRS Z DG UMY \R WH H \MMDSSOFCE®! DG Z KLBIWH
RXRRP HR \MHSHIRUP DQFHJ RO DQG\BLI HVLY X@FHMEQ

3DP % D0/

D, FHYHYRXVS$ Z DB/ \KDIEH SOG LQ FDK RUERP P ROB\RAN. D/ \HWRW! LQ D 3DMASIOAVS$ Z DGS$ JUHP HQV3D, P HOV WKDEH P DGH I RWBZ LQJ D
GHAMP LDIRQE, \WHE&RP P WKHWWDARHSHIRIP DORH\BLI HIVZ HIH DABKGHG DOG\KDMEH P DGHZ WLQWE R QG RIH KD P RQMY D \WAWH@MIR \WHHIGR \WHIMFDORU
FOBOE HDULQZ KUK \KH, GRHQAYHS Z DB LY QR GRQI HAKEMFMR D\KEWEAMOUMIR | RUHWMUH

E 7KHIP RXQNR [Q, FHMYHYRXVS Z DE\R EHSOG XSROWH DMAGP HMWR HIFK \BLJHAG GYHOR SHIRUP DOFH\KDTHNOOD SHFHMHR D30MASION
EDH\DDY | RAWHI VDO, HOU DI HGGRIDUEP RXQARUNKAK RKHUIRIP XD D/GHAMP LGHGE WH&RP P LWiH

2 \WHUE DK % Z DB/DG2 WHIGREN % ZD0B/

2 \WHJ& DK YDHG DOGEVEAN YDHES Z B/ 7KHERP P LWHP D JUDQARKHMNSHVR HIXWY EDHG RUHTXWY UHIDMGS Z LB/ RARKHEZ DMHEARUIEHGE. \WHMP V
R \MV3@O0D LGFOGQ \WHIWDARIR T HJIRJAVIBIR XQUAKMAMS 6KDWY LQ VKAK DP RXQIV DQG \KEMPR \KFK \MP \/ DG FRQAURYY DV \WH &RP P LWWH KDIDGHMP LCH 6XFK
$Z00B/PD LQRYHWHWIQMHIR CRXOCOWDUWY/ R &RP P RQ 6VRAN R D 3DMASIQAVRISD P HQAQ FDK RURKHZ MHR TP RXQNV EDHG RQWH YDOHR \KOWW/R &RPPRQ
6N ,Q DEAMRY \WH&RP P WH DADQ WP HOQG URP WP H\R\WPH P D JUDQAR WHU&DK YDHS$Z DB/ \R D 3DMASIAQ \KFK TP RXQIV DG XSRQ \KAK WPV D/ \KH
&RP P WH\KDDGMP [CH IQIMRBIGVFUHIRD

9DOHR &DK UDHE$Z DBy DG 2 WHIBVEAN YDUHE$ Z DB/ ( DK 2 WHUIBVRAN YDUHE$ Z DU \KDDEH H SIAMHG LQWMP VR \KDW R &RP P RQ6\RAN RUXQW
EDHGROWKOW/R &RP P RQG\RAN DVGHMP IGHGE, \WH&RP P LWkH LQIWNVRBIGVFHNRY ( OFK 2 WHUE DK UDHE$ Z DG\KDDSHAL DSD. P HQATP RXQIRUSD P HQADQIHDY
GHMP IGHGE \WH&RP P IWH LOIWARBIGVAUAIRY , | \KH&RP P WHH HIAMAVIWQVFUHIRQWR HAEEDK SHIRP DFHIRIY WHYDDHR 2 \MHU&DK YDHGS Z DUB/AKDAYKDTEH
SOIGVR\KH3 DA SOV LOGE-BHGROWHH WAR Z KLEK \KFK SHIRP DFHJI RO DUHP HAY




3D PHYWR &DK ¥DH5$Z DB/ D52 WHIBWWAN ¥DHG$Z OB/ 3D PHML DR Z W URSHRNR 2 \WWHU& DK YDHGS$ Z DB/ BQG 2 \WHUB\RFRN YDHE$ Z DG \KDQ@
EHP DEHIQOAFAREAHZ W WWHWP VR \WHS Z DG LOFDWK RMDOWH/R &RP P RQ6\RFN DV\KH&RP P IMRMHGHAMP LCH/

SKIJHIQ&RWFO
(IIHAWR D&KDQIHIQ&RONRO

D 7KH&RP P IWHP D DARHWP HR WHJIUWDQAR DQ$Z DB DQG DV VHWRIK LQDRS$ Z DGS$ JUHP HQVSURYLGH | RUWHHIHAANR D3 &KDQIHIQ&RQMRD RQMQ
$Z06 6XK SIRMMRYPD LFOGHI) RHRUPRHR WHIRTZIQ) L \WH DFFHBUDARQ RUH WMRQ R WP H SHIRG/ IRUSXSRH/R H HAMQ) YR 1Q RU
UDO Q) JOQIGRP [Q $Z0OG L WHHIP LQDIRQ RUP RAIFDIRQ R SHIRWP DIFH RURKHUFRQAMRYY UHIAG R \WH SD P HOARURKMHUWKW XQGUR$Z OG UL
SIRVMRQI RAKHFDK \HVBP HOWR DQ$ Z DG RUDQHIXYDBQAFDK YOOH DVGHMP IGHSE WHERP P LWH RU LY \XFK RMHUP RGL LFDIRQRUDGMW HOAWR DO$ Z DG
D/\RH&RP P IWkHGHP \/ DESURSUDM VR P LQIBQ DG SURMANKH UKW DG LQMMAVR 3 DALSDQV XSRORUIRTRZ Q) D&KDIHLQ&RMRO7RWHH WONGHFHADY 1RJ
FRPSIDFHZ W 6HANRY  $ R WH&RGH D$Z OG$ JUHP HOAKDIDSURYLGH WDADD $ Z DG \KEMPAR \WKH UL HIWR 6HRAMRD  $ \WDAZ RXQS RKHZ M
EHRP HSD [EGIXSRQD&KDQHIQ&RQROKDTRID EHRP HSD: CEGIVR WHH \WIAKDAKH U HOVI RUD? FKDQIHIQFRQINRD IRUSKERHVR 6HAIRD  $ KDYH
EHO\DILHG

E 1 RELKMXBOEQ) DO WQ) \WR\WHFRDY VFWRW IQWH3@D XQBWRKHEZ MHSRIGGE DO$Z DES JUHP HWXSRORIQDQWASDAROR D) &KOQH
LQE&RMROWHERP P LWHP D LO W \RB! DG CEVROM QVAUMIRQ QG Z WWRXWKH GHHG | RUWH FROFAR 0 3DMASDQMENA RHRUP RHR \WHIRTRZ 1) CRARY/
FRQIMIHAKSRQ\WH RAFXAUHIFHR WDAKDQIHIQ&RQWRO L FDAHD) RUDORAWMEDEQ) 6\RAN 2 SINRQY/ DG 6\WWANS SSUADIRQS LIKWKHIBE, 3DMASDON D HAKG
B WH&KOJHLQ&RQNROR EHFRP HYHWAG OGP P HADMY H HIAME®! 1OZ KRBIRIQSIW L FDXAVHDQ RUDTRAMBOES) 5 HAURMS6\RAN 5 HAURAG6\WANS QW
3HIRP DFH 6KOW 3HIRP DFH 8 QW , GRHQIWH %RV $Z DG DQG DR RMHUSZ OUG KHIB B 3DMASIQNV D HRAKS B WH &KDQIH 1Q &RUROWR BHRP H GRQ
IRUHME®! 1Q Z KRB RULQ SOW UL FOGFHDODQ 6\RAN 2 SURQ RUBVERN $ SSUHADIRQ 5 LIKWQ H FKDQIH |RUD \KEWYMM RSNRQ 1O D P DGHJ FRQIMMIAZ 1\ WH
UITXALP HOVR 7WDKY 5 HIXTURY t DRUI $ E Y' D/OSSOFEG! QREMWMWMIEQ) \WH | CRAIKDAKH RWLCDOS\RAN 2 SIRQP D GHYHUKDYH
EHHOLQMG-G\R DR\ \WH UL HWI ROWHD HAD/DQ, FHOMYHEVRAN2 SIRD LY FOGFHODQ 5 HAMRAGEVRAN 5 HAURAMG 6\RAN 8 QW 3HJRIP DOFHEKDBVRU
3HIRP DFHS QWKHEBE, D3DMASDIQNQH FKDQIHI RIGMMAMS AN RUSHIRUP DOFHWKOWR ROWRAN RUSHIRUP DFHXQWIQUASHRAR WHFDSMIDWRANR [0
WFFHARUFRISRDIRY Y WEHP DD 5HXUAMS 6\BFN KHIS B\ D3DMASDOAD HAAG B\ \WH & KDQIH LQ & RQMRO RUFDK DG RURKHUVKEMWAM FRMGHDIRD Z W D
YDOH HDXCOR \WH) CUO DA DOHR DO XQUAMIRMG \KDHR &R P RO 6WRAN ROWH GDMR \WH &KDIHLQ&RQWRD YL WP LDM DY $Z DG LQH FKOQHIRUDD
P RXQAR FDK DG RUSURSHW HIXDOR \KH P RXQML D WDAZ RX@S KDYH EHHQ DABEGHS XSROWHH HIAVHR \KFK $Z DUG RUUHID DIRQR WH 3 DA SOV WKWDY
R WHE@MR WHRFPXUHIHR \WH&KDQIHLQ& RQURO WH? & KDQIHIQ & ROMROE RMGHDARTY  SURNGHS KRZ HYHAMDA WH& KD HLO & RMROSRUGHDIROZ WK
UASHRWIR DD 2 SRQ RUBVRFN $ SSUHFLDINRQ 5 LIKWGRHY QRAH FHHG WH H HIAMVH SUFH R VKAK 2 SIRQ RUGVRAN $ SSUHRDIRQ 5 LIKWWH &RP P WH P D FOGRHOWH
2 SIRQRUBVRANS SSUHFLDARQS LIKWZ IWRAVED P HVWR D0 FRMGHDIRQWHH RU DQGRU YIL ENHDQ. RKHUDRIRO GHHADY  RUDSSURSUDMVR FDUY RAAKHWMP VR
D0 GH LQWYH DIUHP HOAFRQARTIG \KH WP V/ DG FRGUMRY/ R \WH SKDQH IQ &RQNROS$ Q VKK &KDQIH 1Q & RMROSRQUGHDNRQP D EHVVEMPAR D) HARZ
LQEP QI LFDARQ DG VP LDUREDI DR FRQIHGALHY DQG HIPX® BLGHHY CSSTFLEGILQ FROGHRAIRD Z LW \WWH & KDQTH L & RMROR KREHYR &RP P RQGWEEN :  [WRX
P MIRQR WHIRUIRQ) Ul DVR WHEMR \WHRIPXUHFHR \WH& KO HLQ & RQMROKH&RP P LWH GHMIP LGH/\WWDCR [P RXQAZ RXQS KDYH BHHD DMILGHG XSROWH
W0 DARQ R \WH 3DMALSDONV WKW WHD \KFK $Z OGP D EH WP LCDAG B WH &RP SDQ Z IWRAWED, P HOV7KH &RP P IWH P D' FDXAH WWH & KDQIH LOQ & RRC
&RQUGHDNRQ W BH\XEMANR YHAMY FROGUR)Y Z KHXHURJGRARH\CP H Dy \WH YHAMY FROEWRQY CESTFLEG! R WHS Z DB SURUVR WH & KDQIH LQ &RWRO DG RU
P DNHVKAK RIHUP RALLLEDNRQY DAYV HOVRUCP HYEP HOMVR RAMBAQ) $Z DB/RMAY3OQDVWHERP P IWKHGHP VGHHADY RUCESURSUDM




F 7KH&RP P WHP D WTXUWHD3DMASIQAR L UHSUAHNDGE Z DUDQADY VR WH XGHIPP EHHG W@ VR \WH3DMASDONV$S Z DB/ 1L BHDUNKEK 3DUASDOAV
SRDB\KOHR D) SRMWFBRQ) LQG-P QWY REQIDIRYY DG EH KEMANR \WH P H RUMP IMUSRWFBMQ) SXUKDH SUFH DA HW HARZ \WMPV RIVAAIKW
KROECAN WP V/ DQG P LOUFRQBMRQY DY WH RMHUKRTHY R &RP P RQB\RAN DG UL H HRX\M DG GHIVHUNKAK GRAXP HQIV DQG LOXKP HQWV DY WH &RP P IWKH P D)
WDRIED UHTXILH | RUWH 3DMASDQAR EHERXQG B\ KK REQIDIRYY 7 KH&RP P 1WH Z LOHIE-DYRUWR \BNH CRIRQ XQEHUWY 6HAMRY 1O D P DEHMDAGRY QRY
FAXHDYIRDARQR 6HAIRY  $ R WHERGHZ W UASHRWRDQ$ Z DG

2 HHIBURMRY

$ZDG$ JUHP HOVTR WH H WOANGHP HE GFHADY B\ \WH &RP P IWkH DQ$Z DB XQG-UWH 300 \KDDEH HMGHFAG B DQ$Z DG$ JUHP HIAQ D Z UMK RU
HBRWRQF IRP CSSIRYHGE \WHERP P IWH\VHNG) | R \WHQ® BHUR \WKDW/R &RP P ROGVRAN RUXQW\KXEMRANR WHS Z D6 \KHH HIFAVHSUFH EDHSUFH RUSXURKDH SUFH
R \WH$Z DG \WHWP HRUMP H/DZ KIFK DQ$Z DS Z L@EHRP HYHAMG H HFAMCEGIRUSD CEGIDGWHWMWP R WHSZ DG 7KHSZ DUG$ JUHP HOWP D DORVHWVRMW WHH I HAWRQ
DD$ZDGR WP LDIRQR &RMXRXY 6HYLFH XQGHURHMEIOQ AP WIFHY 7 KHS$ Z DE$ JUHP HOAKDDEH VEMPWR DQG LFRIERDM B\ UHHHIFH RURKHZ \H DDR WH
DSSIUFCEG WP V D056 FROGWR)/ R \WH 3@ D06 P D DOR VAR RKHUWLP V D06 FROGANR)Y CESIECEG R WHS$ Z DG D/ GHMP LGHS By \WH &RP P LWWH FROUMAAZ WK \KH
P MIARQY/R \WH3@Q $Z DE$ JWHP HOVHIGHAQ) , HYHB\RAN 2 SIRQ\KDGFRQEQVKAK WP VDG FROGMRQ/DVP D BHQHHADY R P HAAHDSSIFCEGISIRYMRQVR
BHARD R WH&RGH 7KHIUQAR DQ$Z DB XQEHWH3MQWKDIDRVARQI HJDD UKW XSRQWH 3 DUWASDONRIEQ) \WKFK $Z DL REHWDQ\KEK WP \/ DO \KEMPAR \KFK
FROAWR)Y DVDUH\SHAI LHGLQWH3@QDYEHQ) CSSIFEGIR\VKAK WSHR $Z D6 RAR DTS Z DB/ RUD/OUHH SUAL® \IVRW LOWHS Z OGS JUH-P HOV

) RUHWMUB ( YHON'S FEBHIBIRYY 7KH &RPP IMKH P D \GHAI\ 1Q DQ$Z OGS JUHP HIADAKH WP H R WH$Z DL \WDANKH 3 DMALSDOAV WKW SD P HOV DG
EHH W Z IW UAGHRAKR DO $ Z D \KDIDEH WEMAWR BHEANRD FOGFHIDIRY | RUHWUH RUBHFRXSP HOAKSRO WH RFPXUMIFH R FHBIQ \GHALLHG HYHOV 1O DEAWRD\R Q)
RNHZ \\H CSOFCED! YHAMY RUSHIRIP DOFH FRIGMRY/ R DD$Z G 6XFK HYHQV \KDIDLGFOGH EXVWKKDEDQRAEH QP WG VR WP LADIRQ R &RMRXY 6HYLFH | RU&DAH
YIRDMRQ R P DMIDO&RP SIQ  SRIFHY EMFK R RIRP SHIMRD FRQLGHOMDINY RURKHUUARIRAYH FRYHIDON \WDAP D CBSO R WH 30MASIOVRURKM-UFRISEAE, \WH
3OMASCOAKDAY GHUP HYBOR \WHEXMGHNVRUBEXBIROR \WH&RP SDQ 7KH&RP P WHP D CORVSHA LQDQ$Z DUG$ JUH-P HOAKDAKH 3DMASDOAV WKW SD P HONVDG
EHH W Z W UASHRAWR DQ $Z DB \KDIDEH FROGURGHS XSRQ WH 3DMASOOAP INQJ D USUAHRBIRQ WIDEQ) FRP SIDGFH Z W (RIFRP SHIMRY FRQLGHOOW RURKHU
UMMPYH FRYHDOMKDAP D D5S0 VR \WH 3 DMALSDQADDE SURYIGQ) \KDAKH 3 DMASDOA WKW SD P HOV DG EHH W Z WK UASHAVWR DO$ Z DU \KDIEH VEMPAR BHEANRD
FOQFHIMRY | RUHVMUH RUUHFRXSP HARQ DFFRXQAR D ELMIFK R \KFK WHBUAHRBNRD 1 REZLKVWEEQ) WH | RUDRQ) \KH FRQLGHMIDY UARNRD/ \MATRW 1Q DD$Z 06
$ JUHP HONKDIDQRAVDOG \KDDQRAEH QM SUHMG\R P SIUD3DMASDOVURP H HAMGQ) DO G0 SURMAMS Z KIMBEGZ HUWKW LFOGQ) X@EH5 X R \WH( [ FKOQH
$ FW , Q DEAWRQ DQG Z WRXWIP MIMRQR WHIRUDRQ) [Q TP RXQWV SOG KHIHKQEHNKDIEH EMPAR BFRXSP HONQCAFREIFHZ W 7KH' R33) QN DIBWH/B HRP
DOG&ROKP HU3URMANRDS PATGG D0 LP SBP HMY W XDNRQ/\WHIXQEHU D) *FOY EDFN SRIF DERSMGE WH&RP SIQ RUDVLYRKHZ MHUTXUWHGE $ SSIFCEGY/ ¥ RJ
WHFNH FOQJHOMY FROGUR)

A R$ WP HONRJ7 UM H) YHH IR DI/

D $Z DB/ XQEHWH 3 O KDIQRAEH DAL CEGI RMDQM HIEGIE, \WH3OMASDQAVH A-BVWR Z I@RUE WH@OZ VR GAAHIADGG GMEXNRY DG \KDIGRAEH
\EMANQDQ P DOGHMR DALI P HWDIHDIRY SBEIH HIPP BEDFHRUADUH 1 REMWENEQ) WHIRMRQ) \WHE&RP P WHP D SIRIGHIQDR$Z DG$ JUHP H
KDAKH 3 DUASTOAKDIDKDYH \WH UKV GHWLI QDM D BHH LADY  RUBHCH LADUHY Z KR \KDIDEH HQMBG\R D) WKW SD P HQV RURKHUEHH IWASHAILHG XQEHUDD
$Z 06| RIZ 1Q) \WH3DWMASDOAV GDX * XUQ) WHAHWP HR D 30MASIQAVIR$ Z DG \KDDEHH HAVHG RQD B\ \XFK 3 0MASDQARUNKAK 3DMASIOAY JXOLEDDRU
®IDOWBUIAHQBIH , QWHHHOAR D3DWASIONGDN DO$Z OGP D \RWHH WBHP WKGE \WHSZ DUG$ JUHP HOVEHH HIAVAGE \KH3 DMASDOAVEHH LADY
D/GAICDMGE. \WH 3DMASDQNQWHP DOQHUSIAAUEHG B \WH&RP P WHRU LQWHCEVHIFHR DO DRI HE EHHIADY GALIQDIRY B \WHGIDAHR \KK$Z DG
XQEHUWWH 3DMASIOAY Z LOORUB. \KH 3DUALSTOAV HWEM LQ CFFRUEDGRH Z 1\ \WH 3DMALSTIOA Z LORUWH Q7 VR GAAHADGG GUMEXNRY LQ HIFK FDH LO\WH\P H
P DQQHUDG\RWH\LP HH WOARDAKAK S Z UG Z D/H HAMEBIE, \KH3 DMASIQARQWHCADMR \KH3 DA SOV G-DK




E / 1P WG 7WDMHIAQY 51IKW 1 REMXEOEAQ) 00 \WMQ) HOHIQWIVEHRIRD  \R\KH FRQMY \WH &RPP WH P D 1O LW GVFINRD SIRYIGH O D
$Z0G$ JHHP HOWWDAD$Z DG LOWHIRP R D1 RN LHG 6N 2 SIRD WKOUH VFNBES 6\FFN$ SSUHRLDIRD'5 LIKWG FAMEMG 6VREN 3HJRP DOPH 6KOUH RUMKDUH
HABG 2 WHUBVRAN YDHE$Z DG P D EHWIQMHIHS ROVKEK WP VOG5 FRIBMRQY D/ WH & RP P LWH GHHP V/ CESURSUDM HWKHU L B\ LOXNKP HWR WH 3DMALSTON
3 PPHADM) PO D/GHIGGEHBRZ 1L B\ LOAWKP HQAWR DQ LQMJ YLYRV RUKAEP HOBLY WKWV RURKMHU HQIW  1Q Z KIFK \WH $Z DG LV \R EH SDXHG \R \KH
30UASDOAN GV QDMG EHH IADUHY RU UL B\ JUVAR FKDUMIEGILOXMIRDY $ Q WU HIHH R \WH 3 DIMALSDOA U KWAKDEVKFRHHG DG EH\KEMPR DR \KH\MP V
R WHCSSIECEGI$ Z OGS JUHP HONIGGWH3@O 2, P P HADM) P LO” P HIQVD) FKU@ WMEFKIAS JUDQERAS STUHOMIMESTUHOA WDGGSDUHOMERAH |RUP HAGRAH
MEQQY QHH GSKEZ PRKHUIQ@Y IDMHUIQOY \RQLQ@Y AXIKMIQ@OY BRMULQQY RAMMKWILQQY DOG\KDIIGFOGHDERSWHUHDMRQKLSY

S5 LUKWD/6WINKROHJ$ 3 DA SEQNKBOKDYH (R WKWDY DKRGHUR WOWR &RP P RQ6\WAN Z W IHSHRWR D) XQWXHGWKDW/R &RP P RQGWRAN FRYHIHG
B DR$Z DG XQMDKH GDOM\WH 3 DMWASDNEHRP B/ \WHKRGBHUR BFRGR XK VARXAUMAY ([ AF-BWDVSIRVIGGIQ6HANRY KHIFR - QR DAYWWR HOARURWHUSURVIMRQ \KDOEH
P OGHI RUGYGHIB/ RURKHMRANKRGHUWI KW H A-BWR\WHH \WQAWKDAKHS Z DG$ JUHP HOABURVIGHY I RUGYIGHIGSD P HQVRUGYIGHIGHIXLYDBQAW KW

(P ST P HOARUGROIMXRXY 6HYIFH 1 RMQ) 1Q \WWH 300 1Q\WH JWIDAR DR $Z06 RJIQ DY $Z 06 $ JUHP HOMKDEDFRIHUXSRQ IR ( MILED 3HIRQ RU
SOMASIOND WKW FROMH LQ & RQMXRXVEHYLFH RUQMIHHIOD) Z D Z W \WHUWKWR WHERP SO RUDQ R W6 XEMGDUH/AR WP LCDMWHHP SBR P HWRURKHU
VHYLIFHUHIWROKIS R DQ( QILEGI3HIRQRUSDUWASIOVRUD). UDRQDAIQ WP H

) WRANRICBKOWY , QWHFDHR DQ | IFMRDOWKDUH RUXQWWIXGIY |URP WHJIUDQAYHANY) SD P HOWRUFUHAWY R GYIGHDB/RUAYLGHIG HNLYDBOV XQE-UM
$Z DB \WH&RP P LWH\KDEKDYHWH QVFBNRTLY DAKRIMWR L GV DG VKK | IPMRDOKDUH RUXQW 1L URXQG \WKAK | IDPNRCDOVKDUH RUXQWR \WH QHOUMIERZ HURUKLIKH
Z KRBIVKDHRUXQWRU LU FRQYHYWARK | ITFMRCDOKDUHRUXQWOR DU KWR WFHYHDFDK SD. P HQW

2 \WHJ&RP SHODIRD DOG YHHIMBODY 7KH P RXQAR D) FRP SHODIRQ GHHP H5 \R BH UFHYHG B\ D 3DMASDOASXXOQMR DQ$Z DG \KIIDCRAFRQAWAM
LFOE® FRP SHODIRQ I RUSKERAVR GHAMP LQQ) WH P RXQAR EHH IW\R Z KLFK D3 DUALSDOAY HOMBGE XQEHUI). RIHUFRP SHDINRQ RUBHH IVBDQRUSIRIUP R WH
&RP S0 RUID 6XEMADY LFOAQ) Z MWRWIP WINRQ XQEHID) ERXV SHMRQ SUR IWWKDUQ) @ HLIQKUDGFH VDMLY FROMMONRQ RUVAYH.IGRHEHH WSO H A-BAR\WH
H \MQNVGHALLFDED SURMG-GE! WHWWMP VR DO \WKFK S0

300 UEQ) RO 7WOMHMY 7KH 300 WDDEH EQAQ) XSRO WH &RP S0 LW MDY HIHY DG DALIQY DG WH 3OMPASION WH 3DMASDOA H HRXRU
D LOVDRUDIG SHIP IWWGWDOU HHHY/ DG EHH LADUHY , QUEAWRY DEREQIDIRY/R WHERP S XQGEHMLY3M0Z LK UASHVWRS Z DB/ J UG KHIHKQEHNKDBEHEQAQ)
RODQ VKFFHARUWR \WH &RP SDQ Z KHAHU\KH H IMMIFH R \WKFK \KFFHARU LY WH BAXOWR D GUHAWRU LQAWHFASXUKDH P HIHJ FRORIGDIRY RJRKHZMH R DODRJ
\WEVBQMDD DOR \WHEXMGHN DG RUDMVR \WHERP S

) RAIQ-XUINGRNRY 7KH&RP P IWKHP D DERSWEP HJG OG WP LCDM\XAK DU HP HQWDQG I UIQAKAK $ Z DB/ QRAUGAROUMMOAZ LW \WHIQMAR \KH3@Q D/
MPD GHP QHFHAOY RUGMLIEGIVR ARP SO ZIWW DD I XMWY BIX@ARY RURKHIOY VR REHUMUMVGRIRDY Z W UASHAAR S Z DB/KDAP D EH\KEVMRAR \KFK @7 V
7KH WP VDG FRIGWRY/R KK $Z0G/P D YO 1URP \KH WP \V DQG FROAMRQY \WWDAZ RX@ RKHZ VH BH BTG B \KH 30 VR VR WH H \WAKH &RP P LWH GHHP V
GHHRDY |RUNKAK SXBRH 0 RMHRYHU WHYROLG P D CBSURYH KK \XSSBP HIV\R RULP HIGP HON WMBAP HQV RUDGMIDAYH YHMRQVR WH3 @D QRAGAROIMMZ LW \KH
LQMINR \WH3@D DVIVWP D FRQUG-UGHHADY RUCSSURSUDM I RAVKFAK SXERHY Z IKRAVWHBE. D HAMY \WHWLP VR \WH3@QDVIQH | HAWRUDD RKHUSXSRH

1 R2 EMDAROWR 1 RV RUO 1QP [1H70 B/ 7KH&RP SIQ Z L@KDYHQR GAV RUREQI DARQWR DO 3 DA SR DGYIVH\KAK KREHUDYAR WHWP HRUP DQGHUR
H HAMQ) D$Z DG ) XUWHP RUH WHERP SIQ Z L@KDYHQR GAN RUREDI DARQVR Z DD RURKHZ. VH DGYVH\KAK KREHUR DSHIEQ) WP [QDARQRUH SLDARQR DQ$Z DGRU
DSRMEBISHIRGLQZ KIFK WH$ Z DGP D GRABHH HIAMHG 7 KH&RP SIQ KDVCR GAV RUREQIDMRQWR P LQP 1] HWHWE] FRQHIXHIFHVR DO$Z DGR WHKRGHUR \KFK$Z 06




SR ERDAS FIRD&ROMPANY * DO $Z 06/ &RSRDMIRNRQFRQANANY DIUONA \WHERP SIQ R D0$Z DG\R DD 30MASDQAZ L@EHGHP HEFRP SBIAG
D/R WH@OMR XK FRERDM DAIRY XQBW RKHZ VA GAMP LGHG B \WH &RP P WH RUWH %ROG WIDEBW R Z KHQ \WH LOWNKP HOVFHWIFDM RUGIWUHVMGHAQ) \WH
$Z DG LV ARP P XQFDAG\R RUCAMDD UFHYHS RUDFRFBMG B\ \KH SDMALSDQW, Q WH HYHQAKDAKH FRERIDM UFRB/ H)  %ROWG RU&RP P WkH FROHOV URROMRYY RJ
P LOAMY GREP HIMY \WHFRUSR DM CRNRQ FRQAMMNY) \WHJIUDQWRQEIQWMP V HI H HRVHSUFH YHAMY VAKHEXGIRUQ®P BFHUR KDWY \KDADUHLCFRQUMAMOAZ W \WRHLQWKH
$Z 0G$ JUHP HWD/DUAKXOWR DFBUFDCHUIRUIQWHSCEHIQ) R \KHS Z OGS JUHP HIMKHFRSRUDM UHFRLBY Z | @FRQARCDNG WH3 DMASDQZ LEKDYHQR GIDD AQAQ) WKW
RWHLGFRUFAWP LQWHS Z DGS$ JUHP HON

&KDQIHLO7(P H&RP P 1\ HOW, QWH HYHAD 3DMASOAV U XOUGYHOR WP H FRP P WY HQAQWH SHURUP DGFH R \WH 3DMASOQAV \VHYLFHY | RUWH & RP SO0
DOGOQ $ 11LADAVLY UHBAG |RUH CP SB! DG Z WWRXWIP MIMRQ Ll \WH3OMASIOAY DO HP SB HHR WHERP SIQ QG WH HP SER HH KDY D FKOQIH LQWIMYI URP DI XQWP H
HP SEA HH \R D SDWWIP H HP ST HH D\MUWH GDMR JUDQAR DQ $Z 05 W WH 3DUMASOQVNH &RP P LWikH KDV \WH UWKWIQ LW \VRB GQVFIRQWR L P ONH D FRUMSREQ)
UBANRLQWHQ®P EHUR WKOWAKEVAAR DD SRIRQR \KFK$ Z DLG\RDAVAKHEXBG\R YHMRUEHRP HSD CEGID\MMWHEMR \XFK FKOQHLQWP HFRP P W HOADGG L 1O
@XR RUQFRP BQDIRDZ W \XKAK DUHSAENRD H WIG\WH YHIMY RUSD P HQANAKHEXGI CESSTIFTEGIWR KK $Z 06 , QWHHYHIAR D VKK UHBAIRY \WH 3 DIMALSONZ LOKDYH
RUWKZ W UAS-FARD) SRMRQR \WHS Z DEWDMAR BEFHGRUH WG

EXEVIDNS Z DLB/IQ&R SRIDM7 IDOLANRYY 1 RMQ) FROBIGHS LOWH 3 OQ\KDTEHFRONMKHER @ VRHUIKWR WH&RP P LWH\R JUDQ/S Z DB/ XQEHWH3 @R
1Q FRQGHANRD Z WK \WH DFDXAMMRY Z KHKMHUE, SXUKDH P HJHJ FRORIEDNR RURKHUFRISRIDM WIQLAMRY R \WH BXMGHN RUDMVR D) FRSRUDARD RURKHU HMWY
© WNRANIP M) WHIRMIRQ) WH&RP P LWHP D JUDQV$ Z DB/ XQG-UWH 3 @O W DO HP SR HHRUGUARUR DRKHUFRSRIDIRDZ KR BHRP HY/DQ( @ILEGI3HIROE WDRQ
R DD XK FRUSRDAMWIQIRNRQ LO\KEWMANRD | RULZ DB/ SURAG JUIQAGE! \WKAK FRIERDNRQ RUHMMV VR \KFK SHYRQ 7 KHWLP VDQG FRIGMWRY/R \WH\NEVMMMS Z DB/
PD YDV [URP WHWMIP V DQG FROGMR)Y WDAZ RXTB RKHZ VA EH UTXUG B \WH 3@QVRBO R WH H WAWKH &RP P WKH GHHP V QHHWDY |RUNKRK SXBRH $Q KD R
&RP P ROGVRAN VEMPAR WHH\XEWMAS Z DLBAKDDRAHFRQMDIOOMI). R WHP [ LP XP \KDUH@P MIMRQAHAVRIW LOWH3 @O

1 HIDRRP STO(FH

BHEXUMAY/ 7V 1 R\KDUWR &RP P RGN Z LODEH L\KHG RUMEIM HUBG SXOKOQNIR DQ$ Z DB XQBW DG XQMDDIWHD DSSIFTEG! UNXULHP HOVLP SRHG B
) HEH.DODQG WM \HPXUMEY DQG RM-UIZ V XBV DG BIXMIRYDGE [Q WIXORY DIHAH/KDMQ MUMGRIRY DIGE D) H FKDQIHY/XSRQZ KIFK WH\KDUR &RP P RQ
6N PD. EH QMG KDHEHHD IX® P HAS VD FROGMRQ SUHFHEHOAR WH IMXOGFH R \WKDUAY SXUKOQAR \WH JUDQARUH HFMVA R DQ$Z 05 \WWH &RP SIQ P D UATXLUH \WH
SOMASTOARVINADD UDRIEG CRARQWR P HANKAK WXL HONV 7KH&RP P WKHP D LP SRIHVKAK FRIGMRY/RODD \WKOW/R &RP P ROGVRAN IWKCEBI XQGEHMH 3OO D/
PD GHP DOMMES! LFOAQ Z WWRAWIP MINRD WKMFRQY XQEHUWH 6 HRXUMIYS FAVDY CP HIGHG XQEHUWH UL HOVR DO H FKOQIH XSRQ Z KIFK \KFK \KDW R \WH
\CP HROW DHWH QARG DOGXQEHUI) EOHWN. RURMHMAPXUMEY @\ CESOFEGIR VKAK KDY 7 KH&RP P LWHP D DOR UATXLUH\KH 3 DIMALSQAR U-SUAHOADQG Z DUDQADA
WHWP HR LWKDGRH ROMEQY HAKDARH\KDUBR &P P ROBVEN DUHEHQ) DFTXUHG R 1 RULQYHAR HOABXUSRHY D5 Z KRNI FXUMNQANRQ VR \HIDRUGMMEXM VKK
KDY $ @8RP P RQ 6\FFN LWKHS SXXCQAR WH\MP VR KLY 300 \KDEDFROAMM 2 UAMERG \VFEXUMEY D/ WDAMP IV GHIQHGIO5 X! SURP XODMS SXUXCQAR WH
GHXUMEYS FAVDQGP D QRABHWEQ HUHG H FHBWQ FRP STDGFH KHIHZ W D5 Z W \WH U ADIRQ UL HOVR \WH 6HRXUMEYS PARUDQH HP SIRQWHIHURP - & HWWLFDM/
UBUAHIY &RP P RQB\RAN CFTXUHG SXUXOQWR DQ$ Z DGP D BHINKAK BIHIGD/WHERP SIQ P D FROUGHUCESURSUDAM XQEHAH FLURXP IR/

_ CRHOMYHS WDQIHP HOA7 KH3@RLY GALIGHE\R SURMGHOQRQ JRQ) SHAXQDY LGRHIYHI RUS DLWASDQW VR SURGAHWHUEHWAH | RIWAR LGRUDHWWH YDOHR \WH
&RP S 7 KH3@OLY CRAQMG-G\R SURYLGH UANIHP HOAGFRP HRR GH HOWHUFHSWR SD P HVKHBXQGEHMR WHWLP LADNRQR D3 DMASDQAVHP SR P HONRUEH RIG 7KH
300 LV WXV LQMIEHS QRAUR EH D SHOMRQ RUZ HDOUH EHH MSTIQ WWDALY \KEWMPAIR ( P SE HH 5 HIMHP HOAGFRP H BHRXUN $ PR 3(5,6%°  DQG \KDDEH FROMKHG
DFFRAQIO $ QLM SHBMIRYYDQG CGHMP LCDNRQYKHIXQEHNKDTEHP DEHRQDEDLY FROMMMMZ LW \KH3 TR WY D/ CRAIQHP SR HHEHH VETQVVEMPAAR( 5,6$




8 QXQEHGE3MN 7KHOERSWROR WH3@ODGOD BAHYDIRQR WKIBWR &RP P ROB\VRAN RUFDK [P RXQVE! \WHERP ST \R GVAKDL HIWREQI DRV KHIHKQEHU
\KDIDCRAEH GHH-P HG\R FUHDAM DVKWRURWHUI XQGEHG DUDQIHP HOA [ FHBAXSRQWHIMBXOFHR &RP P RO6\RAN SXUXOQAR DQ$Z DG D) WKWR D3DMASIMKQEHMH3 @O
\KDOEHWRHR DIHHIDOXQHXUHG FHAWRUR WH&RP SO DG GHAWHUD 3 DA SDQARUWH 3 DRSO SHIP WG DO HHY RUBXBIM\KDEKDYH D). RAHULQMIANQ DO

DAHVR WHERP SO B YILWHR \WH3@D 1 RE MAMBOAQ) \WHIRUHRQ) WH&RP SO0 KDITKDYHWH UL KW LP SBP HONRVANDICH | XQ5/1Q DI UIDRUKIAXEVPAR WH
FOIP VR \WH&RP S0 IV FUHVRLYRURKHZ VH VR GVAKDLY HIWREQ) DARQYXQEHAH3 @0

BHANRD  $ &RP SIOOFH 7R \WHH \MACSSIFCE®! W LQMIGHG WDAKH 300 DQG D03 Z DB/ KHIKQGHUFRP SO Z WK WHUTUP HOVR 6HARY $ R KM
&RAHRUDQH HP SWROWHMR DG \WH 300 DOG D% Z OGS JUHHP HW \KDIDEH LOMSUAMG DG CESTHG B\ \WH &RP P LWkH LQ D P DQCHJFRQMAMAZ LW KLY LOMINQ REHWR
D/RGWHLP SRIMRQR D) CEAMRTON XQ@GUGHARD  $ R WHERH 1 RELMMENEQ D) \WMQ) LOWH3GQRIDDSZ OGS JUHP HOAR WHFRMEY  LOWH HYHOARDATQ

SIRMMRQR \WH3MQRJIDD$Z OGS JUHP HOWY GHMP LGHS B\ WH&RP P WikH LOIW\RBI QVAHIRD \R GRAFRP SO Z W WHUNXLP HOVR 6HAIRD  $ R WHEREHRUM
H HP SINRQWHHR \WH &RP P LWH \KDID LQ W \RBI QVFUANRD KDYH \WH DAKRINY R VBNH VKFK CRMRQY QG R P DNH VKK LQMSUHBINRQY RUFKDQIHY \R WH 3@Q RUDDS$ Z OG
$ JUHP HOAD/WHERP P IWKHGHP VQHFHADY  WIDGBWR Z KHMHUVKAK CRIRDY LOMSUHBINRDY RUFKDQIH/\KDEOGHYHD 0 HAAD 3 CMASCOMKENMRAR \WH TP MR/ LI
D) R $SSIMEG/ ¥ ,| DR$ZOG LIV \XEWANR 6HURD  $ R WH&RGH DQ SD P HAP DEH R D 3DMASIQAZ KR LV DA\GHRILHG P SR HH R \WH &RP SIQ RUDQ)

6XEMADY \KDDRAEHP DHEH RHWHE@MWONM] P ROAYDNMWH 3 DMALSOOA FEODIRQ| URP VHYLFH R \WH H WAIHTXULHG VR DYR.G\KH DBYHYH FROHDHFHVR

BHARD  $ R WH&REH ) RUSKERAVR WMVEHRAMRD  WHWP V3 \FEDIDIRDI URP \HYIFH DG \SHALLHGHP SR HH \KDTKDYHWHP HIQQV\HVRWIQBHARD — $ R

WH&RGH , QQR HYHAZ KDARHYHNKDEDRH&RP SO EHACE®RY RUDQ DEAWREION  [QMMMRUSHIGHY\WDAP D EHIP SRHGROD) 30MASIQE 6HARD  $ R WH&RH
RUIQ @P DIH/IRJIDAQ \WRFARP SO ZWGHARD — $ R WHE&RH

70 : MKROIQ)

D 7KH&RP SDQ \KDTKDYHWHSRZ HJDQG WH UL KVHR GHOAEWRUZ WKRTS RUUHTXULHD SDMPLSDOAR WP IWRWHERP ST WHP LQP XP WA TP RXQAR
DR\ |HEHDOWEM DOGEFDOM HY GRP HMF RUIRMIQ BIXUHGE @F RUGIXTMRQWR EHZ WKHIS Z W WASHRAR OQ . \B] CEGHHAUMQ) DVDUAXOW \MYV300
BEXWQ R HYHWKDIVKAK GHEAIRQRUZ WWKREQ) RUUP IMBFHH FH-G\WHP LQP XP WA Z WKRTEQ) UATXLUHP HOVXQBWSHP WG B \WH&RP SDO DG KK
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