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YDMVR 3IHHIBARY

7KAHIQMIP FRQGHHE FRORICDMS | LQOGADOMBA HOV R \WH&RP S0 DG LW \KEMGDUHY DH XQXAWMS , Q\WWHRIQRQR P ODIHP HOVDIDOGWE HQV FROIMIY R
CRUP DOUHRXUIQ) CRRODY 005G QVFRKUY GHHADY |RUD [QUSIHHQEINRD R \KHH LOMIP  FROGHHS FRORICDMS | LDGADOWEM HN KDYH BHHD LFOGHS 7 KH UKV
UHBRUAG L \WH FRQEHOVHSE FRQRTEDAG | LDGRLOOEAP HQV IRUDD LQMIP  SHIRGY DUH GRAGHRHAOUO® (QAFDIVH R WH WAXOVKDAP D EH USRI | RUMH HQMB\ HDU 7KH
OFFRP SO0 LQ) ARQGHQHG FRORIEDAS | LGDGROOWBAP HON KDYH EHHD SUHSDUHG LO CFFR EDGRH Z LK \KH XV DQG UHIXDMRQY R \WH 6 HRXUMEY DG ( [ FKDQIH&RP P MIRD \WH
36(& DU R QRAIGFOGH DIDLQ RUP DIRQ DOG | RRGRM/ GHFHAOY |RUD FRP SBIM SUAWHQIMRQ R | LDCADOMBAP HQW 1Q FRQRIP LW Z W CRFRXQIY SUCHSBY JHHDMm
CFA-BIMG LQ\WH 8 QUMG 6\BMY 38 6 * $$3°  7KH &RP SIQ IV FRIGHOHS FRORIEDMS | LGDGADOMBAP HWV LGFOGH \WH DFFRXQV R \WH &RP ST D06 LW \MEMGDUHY $ @
LI QULFQNQMIFRP S DFFRXQIVDQGWIQLRNRQY KDYHEHHQHIP LODMGLQFRQRIEDARY

&HMIQLQRIP DIRQ QG | RRERM AVFBRXUA GRUP DI LGFOXGHS LOWWH DOQXOOFRQRICDMS | LOGADOWIAP HOV SUHBDBG LQFFREDGFHZ LK S 6 * $$ 3 KDYHEHD FRIG-FHG
RURP WG 7 KHVH FRQEHQVHS FRORTEDAG | LGDGADOWTMP HON \KRXTS EH UG LQ FROUGRNRD Z L\ \WH & RP SO0 v DXQWMS FRORICEDAS | LDGRLCOWDAP HONV DQG GRM/ \WHHR
LFOGGIOWHERP SIQ V$ QOO FHERVRY) RP . |RUWH\ HIUHGG' H-P BHU ILBGZ MW WHE( & RQ$ SUO
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7KH&RP SDQ VD FRP P HADOWIIH FRP SDQ GHAFDAG \R GHYHBSIQ) DQG GHIVHQ) LQCRYDAYH WD RUP DYH SUHAMRQ G0 QRUMPY DQG FIQFDOTERDRY HYIFHY 7KH
&RPSI) VHIIEDKLQ DGDAQ) URBILQWHLQIRYDIRQR GDICRANF WM XM LQ) SRSUHBY \WKGREI\ R GHIYHUSUHAVH JHIHIFY GUYHD IAXOV 7KH&RP SDQ DOR
SRVGV TERDRY HYIFH\MRAIK W HIDW LYW HONQ/ CE 6HYIFHVO0 62 RIHIQ) DEURDG SRWRIR R GDICRAF \WAV LFOGQ) GXI \WAMY \W LFRBJ\ DQGD
EUROG DUD R WMWHYLIFHY 1R JHIHIDDEGREZ RN VR DODRP LF SDRREJ\ DG XUGH W] LFRB\ , Q DEAURY \WH &RP SOQ RZ QY FRP P HIACOUHIOHMEM \WDAKRAHY LW
KHIGDOWMY Q) UHKRTS 1 HZ -HIH 7 KHH XQDXGWMS FRGHHS FRORIEDMS | LCDGRDOWEIAP HOW KDYH EHHD SUMSDUHG DAXP LQ) WDARH&RP SIQ. Z LAOFRQMXHD/DIRQY
FROFHD Z KIFK FRQAP SOV [P RY RMHNQIV \WHUHIT DARQR DAHVOQG\WH\D CFMRQR  CCELOWAVIOWHCGRIP DCFRXUHR BXMCHY

$ VU GRAG LOWH DFFRP SDQ LQ) XQ@DXAWMG FRIGHIHE FRORIEDMG | LDGRDOWBAP HOV WH&RP SIQ KDGDZ RINGQ) FOSAIOGH LAVWR DSSUR] LP DAD DIVXCH
DG KOG LOPXUHG UHRXULIQY GHARAAY DG JHHDMG GHIDMH FDK | BZ. 1URP RSHIDIY CRYMKYR CSSUR LP DAD oG IRUWHM] P ROMVHIGG
-XH UASHRRYHD

7KH&RP SOQ KDVD TP WG RSHIDGY KIMRLY  DOG LW FRQMHG JURZ \ LV G-BHIGHWSRO WH FROMXOMRQR  JHHDIGY WQEOUHYHHIURP LWIGFRP H SIRGALQ) WHDOHMDM
SURSHW 1Q1 HZ -HYH DQGLGRRP HIURP HIXW P HARGLQYHAY FOAWMRIK W LQMAING/ CE 6HYIFHV0 62 DOGRABQQ) DEAVRIO LOGAQ) R I XQG | XMUHREQI DIRYY
DOGSD QCELOMMYDIMEQ) |URP QRUP DOBXMCHNVRSHIDIRY , QDEAWRY \WHPXUHWFDK EDIDQFH FOQCRAEH SURVMAMG R FRYHWHRSHIDIY H SHOMYIRAWHGH WEZHYHP ROKY
IURP \WHU{BDH@MR \MV4 XOW® 5FRVWRQ) RP 4 7KHH P DY UINVH\XEWBRMORENERVIKH & RP SO0 v CELOW R FRQMXHDYDJIRQ) FRIFHO 7KHOEMOWY R
WHERP S0 \R FRQMXHDYDJIRQ) FRFHOLY G-BHIHMRQWH&RP S0 v CEMN R UDINVH DEAURDOFCSMIO LP SBP HWW BXMCHN ST DQG JHIHDM LI QU DAY/
7 KHHDUHCR DAXUIDGFHVWDAKHERP S Z LOEHVKAFHM XAQIWH | RWR JHHIDAM\LI QU LFDQABYHHY P OQEEQNA | LFHNADWK EDDIFHRUBBR VSUR MIEG! RSHIDIRY/ROWR
FRQIMHDVDJIRQ) FRIFHE 7KH&RP SIQ STIQV\R UIMVH FEBAMIDMURXIK WHVDBIR - HIXUWY R LP SBP HINW BXMGHN SOQ + RZ HYHJ WHH LY GR DWKUIGRH \WHH ST/ Z LOEH
WD HEOEGWDAIQ. DEAURIO LDRQIVZ L@EHDOMEGWRWHERP SI). ROVDM DRARY WP VDQGFRQAWRY Ll D))

7 KH CFFRP SDQ Q) FRQEHOVHG FRORIEDAG | LCDGFLDOWEIM HOWV GR GRAGFOXGH DO DEWWA HWV UHIDAG VR \KH UHFRYH.TELOWY RUFOAL LFDARQ R DAHAFDUY LQ) TP RXQWRUWH
[P RXQNDQG FOWL LFDARQR ICELOWAWDAP D BAKOVKRXG\WHERP S0 EHXQEGIVR FRQMXHDVDIRQ) FRFHD

127( +6800$5<2)6.*1.).&$17$&&2817.1* 32/ .&.(6

8\HR ( AP DM/

7KHSUEDDIRQR FRQEHQHE FRQRICDMS | LD DOWIAP HQVIQFRQRP W Z W8 6 * $$ 3 UHNXLAVP DRI HP HYAR P DNHHANP DY/ DG DXXP SINRQ/ARDAT| HAMRHU-SRIMG
P RQNVR DAHNV DG QCELMMNY DG AVFERKUH R FRQMIHADXHV DG QCELONY DAKH GOM R \KH | LOGADOWEMP HOV DG \WH UHSRIMG CP RXQVR UYHQHY DG H SHQHY
GAUQ WH USRI SHIRG &KOQIHY LQ WHH HANP DM/ DQG DWKP SIRQYP D KDYH D P DAUIDOLP SCRARQ WH FROGHVHS FRORIEDAG | LGDGADOWEMP HN DQG DFFRP SOQ) QY
RM/ 0 DNQJ HAWP DM/ WML P DRI HP HQAR H HIAVH\LI QULEDQAMGI P HW, WA DABDIWIDRIED SRAUEGIWDAKHHAP DMR \WHHIHAAR DFRQEMRY WDMRQRMVANR
FLURXP WBGFH/ WD LMAMG DAKHCDMR \KH | LCDGRDOWEM HON Z KLFK P ORI HP HQWFRQUGHIG Q| RIP XOIY W HIP DM FRXE FKOQIHLQWHQHIWMWP GAHWR RHRUP R
IXMHARQLUP Q) HYHQWV $ FFREQI® \WHORXDOXAVFRXG AL I HMI QL LFDQ® |URP \KRHHKWP DM/

6LICQU LFOQARXIP DAY GAUQY \WHWUHHDOG M| P ROMY HIBHG - XQH DG LGFOGHWHXHXODHR LMY HINQ U-D0HKEM DOG LQBQILEG! DAHV WH DAXP SINRQ/
XVHG LODAHXQY) [P SOUP HOAR (R \MP DAHV WH YDODMROQR GH HUHG\E]  DWHA DQG \WH DARADAG YDDXDNRQ DIRZ DFH/ \WH YDODMRQ R WRAN EDVHG FRP SHODIRY \KH
DAKP SINRQY XVHG VR GHMIP LCH | QUYDDH R Z DUDQV . EHH LFLDOFRQYMMRQ | HDMUH DG HP EHEEHE FROYHMRQ | HDXUWA/ R FRQYHWEG! GRM SD CEG! DQG \WH IQUYDDHR \WH
FROUGHDIRQJLYHQ DG DAHNV DFTXUHGLOWHSXURDHR R / CE6HYEHVO0 62
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) D9 DOHR ) LODQAD] QUAXP HOVDQG) CLUY DXHO HOKUP HOW
7KH&RP SDQ DERSWE WHIXEFHR \WH) LCDGADDS FRRXQIY) 6\BEDGY YROEY 2)$6%  $ FFRXQIQ) 6\BIEDG/ &RAIFDIRY 3$ 68 |RUIQUYDOH P HDXUP HQW
Z KIFK FOU LAV WHGH LQWROR! 1 DIUYDOH SUARUER/P HARG/I RUP HDAUGY | DUYDOH DG HABEDKHY DI UYDOHKIHIUA R FDMI\ \WHLCSXWXHGLOP FDAXUCQ) | DUYDOH
DVIRTZV

/ HHD , CBXW/DUHXCDEWMALG TXRMG SUFHVLQTRRYHP DNV RUGHUFDCDAHN RUCCELOMWA DYDLOEGI DARHP HDKUHP HOAEDM

/ HYHD , CEXW DUH XGOS TXRMS SURHY | RMP LOUDKHN DG ACE QN LQ CRRYHP DINHV TXRMS SURHY | RULG-QIFDCRUMP LOUDWVHN DG ACH QWY LQP DINHVKD/
DHQRATRIYH LOBXWRKHMKD TXRWMS SURHY WDAUH REVHYCE®! DGLCBXWGHIYHG T URP RUFRUIRERIDMGE. REVHYCE®IP DNHNEDD

/ HYHD , CBXW DUH XQREVHLYLE® LCEXW Z KLFK. UH GRAKH U-ERIG) HMWMI RZ Q DIKP SWRQY RQ Z KDADRKP SINRQY WH P DNAASDIMASTION Z RXTS XVH 1O SWALQ) \KH
DAHNRUQCELON EDHG ROWHEHXMDYDMEBILQ RP DIRQ

7KHIOUYDDHR \WH &RP SO0V DAV DQG ICEOWY Z KIFK TXOX\ DV | LCOGADDIQANKP HOVXQEHU$ 6& 7RIF 3) QUYDOH O HDXUHP HQN' CESUR LP DA \KH FOLY LY
P RXQNU-SUAHQMSLOWH DFFRP SO0 LQ) FROGHOMHG FRORICDAMS | LCDQRDOWTAP HOV SUP DU® GXHR\WHUAKRYWAMP CDMUM

$\WHIV DQG ADELOMAY P HDVKUHE DDLU YDOH RQ D UHRXULQ) EDVY &HVEQ DAHN DQG CCELMMNY DUH P HDXUHG DAVDIUYDOH RQ DUHFXUIQY EDAY 7 KHH DXV DG CCELONY DA
P HDXUHG DAVD.UYDOHRQDQRYIRQ) EDUY 7 KHVH DV DG QCELON LGFOGH GHIYDIYHACEL QW

" HIYDAYH COELAW * HIYDIYH QOELAW Y FOUIHS DAYDLUYDOH DQG P HDKUHG RQDQ RYRQ) EDAY 7 KH\BEGIEHBZ. UH GRW\KH CARW R GHLYDAYH QCELOW P HDAXUHG DALY
YDOHI RAHM] P RONVHIEHG-XCH

6LIQULFQNV
8 REVHYCE®!
, BXW
/ WD
YODCAHR GHUYDYHOE@N DVR - D0
, QU0 UYDOHR GAUYDAYHACEL Q)Y DMIEASEGIVR Z DUDQNVIWKOGFHZ MO DK DQG-XCH  IXQEUIMAY
* OQIURP AKDYHLQWHIQUYDDHR GHIYDAYHACELQWN
YODIHR GHIYDIYHICEOWN D/R -XQH
$6& 3) LDCADD, QAP HQN'  DEBZ V HQMY \R YROQELD FKRRH R P HDXUH FHYSEQ | LQDGADODAHV DQG QCELMAY DAVDUYDOH | DUYDOH ROMRY 7 KH [ U YDOH

ROWRQP D EHHBRMG RQDQLOWIP HOAB LQUNKP HQNEDUY DG LY LUYRFDE®! XQBWDQH, HBRMRQGOMRARXY/ |, | \WHI LUYDOH RSWNRQ LY HBRMG | RUDQLOQMKP HOAXQUHDT HG
JNQV DYG QWA | RUWDALQIUKP HAKKRXES EH WBRIMG 1Q HILQQIV DAHIFK MEVHNXHQAUSRWY) DM 7KH &RP ) GG GRAHBRAR [8SO \WH | DU YDOH ROWRQ \WR D))
RAMBREQ) LOXKP HQWV
&DWK DQG&DWK ( TXLYDORW
$WXH 05 HHPEH WH&RP SIQ VDK EDDIRHY/E. JHRIUDSKIE DHDZ HHDVI RGBZ V

-XH " HHPEH

&RXQN

8 QUNMG6\DMY
&KLD
7RIBCFDK

) RUSKERAY/ R \WH FROGHHS FRORIEDAG WBAP HOV R FDK 1 BZV \WH &RP SDQ FRUGHY DIDKLIK® @IXLG LOXMKP HQN Z 1\ D P DMIW R \KUH P ROV RUGW Z KHD
SXADHEDIEP RH P OINHATFFRXQIVVR EHFDK HTXLYDBW 7 KH&RP S KOG QR FDK HMXLYDBIWDWXCH DG HHPEU
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7KH&RP SIQ P DQEQ/DSRWRQR IWFDK RQG-BRIWZ W EDON DG | LQDGADOQANMNRD Z LMIQ\KHS 6 WDNDMP H/P D H FHHGIHEHID LQXUHGIP IWR 7KH
&RPSI) P ODIHY MY FUGWIMN B\ FRIFHOADIG) W FDK EDDIGFHY 1Q KUK TXODW | LGDGRDOLOXWMR)Y 006 B\ SHIRAFDD HYDODMY \WH FUAWNXCIW R \WH SUP 0
| LCDQRCOLOMMNRDY KRTQ) \KFK G-BRIW 7KH&RP SO0 KDVCRW SHIHFHE D). WAV LOVKAK EDQN CFFRXQIV DG EHIHYHY WY QR SRHGWR D). UMWY RQIWFDK LQEDON
CFFRXQN $ WXQH \KHHZ HHQR EDDGFHVIQH FHWVR WHI HGHDD [QKBHGIP W

7KH &RP S IV FREAHUDIRY R FHAWUMN Z 1 UASHRAR LW BHQAMHRHYDE®! LV QP WG GAH WROAKRWMP SDLP HQAMMP V 7KH &RP SIQ DOR SHIRP V RYJRQ AHAW
HYDOOMNRQY/R MWW IBONMR KHS | XUKHIUHSAHFHEWIM

, QYRR HONQ 8 CFROWVRICDMG & RP SDQ

7KH&RP SDQ XV WH HIXW P HKRG R CFFRXQIQ) | RULW LOYHWY HOALQ 0QG HOQQ) RUGW R LOYHWAHY WDAMGRHY QRAFRQUROBXMRYHUZ KIFK MGRHY H HWWLI QU LEDQY
LQOHFH 7KH&RP SI) CESIH/WHHDAW P HKRG B LQWIID WFREQ) \WHHLQYHAR HIVDAFRIWDY HIXWY P HKRG LOYHWY HOV VEVHTXHD® DEWMAG | RUHTXUW [QHIQQIV
DOGFDK GMMEXNRY/

7KH&RP SDQ FROUGHY Z KHMHUWH | DUYDOHR W HTXWY P HARG LOYHWY HAKDY GHRICHS EHBZ. LW FDUY LQ) YOO  Z KHGHYHUDGYHYH HYHOW RUFKDQI Y LQ ALLXP ABGFHY
|QEFDMWDAUHFRGHG YOOHP D QRABH UHFRYHIED! || WHERP SI) FROUGHY D) GRICHWR EHRKHWDOWP SR EDHS RQ YOURXY| CRRLY LGFXAQ) KMRLIFDO! LGDGADC
WXV DQGWHRYHDEKHIGN R WHIQMIAH  \WHDDZ UMY GRZ QZ RXTS EHUHFRG-GWR HAWP DG IUYDDH 6HHL RM  IRUGMAAMROR HIXWY P HKRG LMW HOV

7KH&RP SDQ FIWLL LY GMUEXNRQY UHFHYHG 1URP HIXWY P HMRG LOYHWR HOW XMQ) \WWH PXP XOWYH HQQIV DSSURTFK ' IMMEXWRQY UHFHYHS DUH FRQUGHIHG UMD/ RO \WH
LQMHXNR HADQG FIDMI LHG DV FDK LG GZ VI URP RSHIDICY CRRMEY | KRZ HYHU \WH LOYHIRLIV FXP XDAYH GMBMRY UFHYHS GWW QUIBXIRQY UFHYHS 1Q SURUSHIRGY
GHAMP LGHE\R EHUMQVR LOYHAR HOMH FHHBYPXP XOWHHMW LQHLQQIVUHFRIQ] HE WHH AW LY FRMGHHGDUIMOR LOYHKR HOADQGLY RIWL LHG DV DK LQBZ VI URP
LMY CRRMWEY

%HQH LADCR RYHMRY) HOMUHDQG:  DULDQW

7KH&RP SIQ HYDODM/WHFRQMHMRQ! HDMMHR FROMHMED! G-EWOWKP HIMVR GHMIP LGHZ KHAHMHARQYHMRQ! HDMUHLY EHH LADCD/GHAUEHGLOS 6& ' HEVWZ LW
&ROMMRQDYG2 WH2 SWRY 7KH&RP SIQ WFRB/DEHH LADCFRMHMRQ! HDMUH 2948) © UHIDMG\R \WHIMKOGRHR FRQYHMWEBI G-EAKDWDY FRQHMR! HDMUY/ DV HGRU
DOWMEEG! DAVKDADHIQWH P RH. Z KHDLWKHG DQG UHFRB/\WH UHDAYHI DUYDOHR DY Z DUTON MKHSE Z W \KRHLOXKP HON 7 KHY4&:) | RUKH FROMMEDI LOXKP HONLY
WFRIQ] H5OQGP HDKUHGE\ DIRFDAY DSRMRQR WH SURFHHB/ VR \WH Z DUDQM DG Dv D UHBAMR VR WH FOLY 1Q) TP RXQAR  WH FROYHMED! LOXWKP HWHTXCOWR \WH LQUQUE
YDOHR \WH FROMMRQ | HDMH ERK R Z KIFK DUH FUHEWG R DEAMRDOSOIG LQ FOSMID 7 KH&RP SO FOBX @AWY/ \WH | QUYDOHR  Z DUDQN Z 1\K \KH FROYHWNEG! LOWRKP HON
XMQ) WHYDFN 6FKRBY YOODMRQP R3-D

8 QEHUMHH IXGHIGHY WH&RP SO | LKADKBFDA \KH YOOH R \KH SURFHHBY BFHIYHG 1 URP D ARQYHNE®! G-EVWABQUIRNRQ EHET HHD WH FRQYHME®! GHBAIQXKP HADQG D0

RNHUGHEFKTED LQAKP HONVLGFOGHG LOWHWIQLRNRY \XFK DvZ DUION RQDUADMYHI QUYDOHEDAY $ %8) LVKHDP HDKUHG D/AWHLQUQUE YDOHR \WHFRQHMRQRSIRD
DAKHFRP P L\ HOAEDAM WSUAHQMY \WH QL HIHAH EHE HHQARH H | HARYH FRQYHMRQ SWFH DG \WH& RP SO0 VAN SUFHRQWHFRP P LW HOAEDMP XQUIBTHGE, WHQ® EHUR

KDWY LQR Z KLEK \KH G-EWQUIKP HOAY FRQYHME® 7 KH DERFDMS YOOH R \WHY68:)  DQG Z DUDQWV CUH UHFRGHS DY D GHEANGVARXQADQG DFRBMG RYHUMH H SHRAMG\MP R \RH
FROYHMWEB! G-EWDY LOMIAH SHOH 1 WH LQUQUE YODH R \WH%&) LV JUDMIWDQ \WH SURFHHD/ DERFDMG \R \WH FROYHWEB! G-EWIQWKP HIMKH [P RXQAR \WH GVARXQY
DAUGHGRWHYR) LVTP MGVRWHIP RXQAR \WHSURFHHD/ DIERFDAG AR WH FRQYHMMEGI GHENQIKP HQV

5 HDOB URSHUV 5 HMICH HYHQXH
7KHE&RP SO KD/GHMP IGGWDE 68 GRAVCRATESO \R UHQEDFRQMFWN Z KLFK DHZ MOQWHVARSHR RKHUUAYHOAH BRI QUIRQ CFFRXQIY) WBEDB/
5 HQBOLGARP HIURP RSHIDIY GDAYLYUHFRIQ] HERQDVILIKWICHEDUY XQAHMHIXAIFHR $6&  / HDHSD P HOVXQGHAMDOABDHY DHUHFRIQ] H3RQDWELIKAWICH

EDULV RAMHUWH WP R \KH UHDMG GDAHY 7 KH FXP XOUMYH Gl HMHFH BHEHHD GDH UHYHH BFRIQ] HG XQEHUWH WL KWICH P HKRG 06 FRQMPXDOGDH SD P HOW DU
LFOGGLQUHONIHFH YCEBIRQWWH FRQGHQHE FRORICDMS EDDFHKHV
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&RP P W HOVDQG & ROMIHHAH

, QWHQRP DOFRXUIHR BXMGHN WHERP SIQ. LV \KEWMRAAR FROMY HZAHY \KFK Dv G COSURAHHAQIV DG ROIP VOIMQ) RAWR IWEXMGHY \WDVFRYHUDZ LGHUDQIHR P DY
/ CELOMAVI RIKAK FRQIMIHALHY DUH UHFRUGHG Z KHD W SURECEGIWDAD CCELAM KDY EHHQLGRXUHG DQG\KHIDP RXQAR WHDXAWP HOWDQEHUDRIED HXP DAG

3HJ6KDH' D

$6& 7TRIF  3( DQQIVSHIBKOH WNXUYSHHIBIROR ERK EDIF DQGA0WS HIUQQIVSHMDH 3( 36" Z MW DUFRGAMDIROR \WHQ® HIDRUDGE GHRP LODRUR WH
EDMF ( 36 FRP SXBINRQ R WH QP HIDRUDQG GHRP LDRUR \WWHGOMWG ( 36 FRP SXBINRQ YDMF ( 36 H FOGH/A0MRY ' LOWS( 36 UH GFW\KH SRMMDOGOMRO\WWDAFRXS
RAPXULL VHRXUMEY RURKHUFRQAIFWAR AKHFRP P RQWRAN Z HIHH HIAVHE RUFRQYHIRAG LOR FRP P RQMIBAN RUUAXOAG LOWH IMMXOGFHR  FRP P RQWRAN WDARHQKDUHG LOWH
HIQQIVR WHHMY

YDUE GHABRW SHAMKDUHLYFRP SXMGE. GYIGQ) GHARW DYDKDEGIVR FRP P RQWRFANKRTHY/E, WHZ HIKWG DYHDIHQ® BHUR \KOWWR FRP P ROWHFN RAMBOAQ) GAUQ) \WH
SHIRG ' LOWG QAW SHUMDIH LY FRP SOMG B\ GYIAQ) GARWE WH Z HIKIMG DHIIH QP BHUR \KDWWR FRP P ROWRAN FRP P RQ AN HNXLYDBIN DQG SRMMDI
GOMYH VHRXUMIH/ RAMBIEQ) GAUQ) HIFK SHIRG ) RUWHWMUH DOG M P RQMY HIGHG - XCH DG SR AOMYH FRP P RO KD FRQIMAR WH FRP P RQ
KUY LAKCEG XSRQWH FROMHMRQ R FRQYHME®! SUH HUHG WRAN DQG FROMMMEGI R/ XMQ) WHLL FROHIMG P HKRG DG H HIAVHR FRP P RQWRAN ROWRQY QG Z DUIQN
XMQ) \WHWHDKY WRRNP HERG  &RP P RQWRFN HIXLYDBON DUHRAFOGHS LOWH FOBXMAROR GOME GHABRW SHMDUHLL \WHUH [ HAWZ RS EHDQVAOMYH , QDSHIRGLO
Z KIFK WH&RP SDQ KDVD QHABRW DEDSRMNITD GOMYH VHRXUMIY DHH FOGHE 1 URP WHFRP SXIMRQ R GLOMMG \KDUHY RAMBQEQ) D/WH  Z RX@S KDYH KOG 0Q CQVGOMYH
LP SFW

7 KHIRTBZ LQI \EEGINXP P D) HAKHVHRXUMAWDAZ HHH FOGHG I URP \WHG.OME SHMKDHFOBXTMRQEHDXVHWHH | HAWR LFOGQ) WHHSRRVQIDOWDAY Z DY/ DQMAOMYH
7KWHO RQNV( Q3G 6lf 0 RQNV( @35
-XH -XH

2 SWRQ\R SXURKDHFRP P RQVRAN
: DUDQAMVR SXUKDHFRP P RQWRAN
6HIH/S FRQYHINEGISUH HIBHG WRFN
6 HUHYY6 ARQYHWNEBISUH HIHGWRAN
&RQMHMEGIGRM/

SRANQIDID GOMYHVHXUMEY

$ WXP HoWHEHUIH/S FRQYHINE®! SUH HUHG WREN Z DV FRQYHWWG LOR\KDUHYR FRP P RQWARRN R \WH&RP SDQ. DADFRQYHMRQSUFHR SHMDH
$ WWXP HSWH 6 HIHY 9% FRQYHME®I SUH HUHS WRAN Z D/ FRQYHIMG LORVKDBVR - FRP P RQUWRANR WH&RP S DADFRQYHMRQSURHR SHOMDH
$ WWXP HG\WWH FRQYHWER (R Z HHFRQYHWWG LORVKDBVR  FRP P RQURFRN R WH&RP S30) DADFRQYHMRQSUFHR DG DG DG SHMDHIRY

WHWUHHDQGM] P ROKVHIGG-XCH $ WKP HG WH FRQYHMEGI GRMZ D/ FROMWMG LR \KDW/R FRP P RQWRFNR WH&RP SI) DADFROHMRQSUFHR
SHMKDUHI ROKH\KUHDQGM] P RQMVHIGHS- XCH
5 HROWL LFDARQ

&HINQ SURJSHIRG 0P RXQV KDYH BHHQ UHFDWMI LHG \R FRQRP \R WWH PXUHASHIRG SIWHBINRY 7 KHH UHFDWAL LFDINRQY KDYH QR HITHRARQ WH SUMIRXAO  WHERIMG | LQDGADC
SRIMRQ BHWXWVR RSHDNRQYDIGAK I BZ V
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6HIP HAB HBRUAQY

7KH&RP SDQ X\HV3\KH P DI HP HOACSSURDFK 1O GHMP 1QQ) WHBRMIE®! RSHIDY \HIP HQN 7 KH P DI HP HADBSURDFK FROUGHY \WH LOMCDORU O] DINRQ DQG UHSRY
XHG B \WH &RP SIQ WV FKIH RSHDMY GHAMRQ P INHUIRUP ENGQ) RSHIDY GHAMRQY DG DAHMQ) . SHURUP DFH DV WH VRXUFH | RUGHMP LQQ) \WH &RP SO 1/ WHBRMIEG
\HIP HQV 7KH &RP ST 1V FKIH RSHDMY GHAMRQ P INHULY \KH &KIH ([ HAMWH 2 111FHU 3&(2° DG SUMGHOAR WH&RP SIQ ZKR UHMEZ V RSHIDIY URKOV\R P DNH
GHAMRQ/CERMWITBFDIG) UARXUAHY DG DWHAGQ) SHURWP DFHI RAWHHIMHERP SO

2Q) HLDY WHERP SDQ SXUKDHS R / CE6HYFHVO0 62 &RPPHIAQ |URP \KHSXUKDHAM ) HEUXDY WHERP S0 LVORIYHIQWHP DI HP HVWR
/ CEGHYFH/0 62 ' XUQ) WHWUHDGM] P RQKVHIG-G-XCH DG WH&RP SDQ RSHDMGLQW R UERMEGIBMAWAHIP HONV  \WHU-DOSURSHW RSHIDIGY
\HIPHOVMDQG — ERDRY MK HYLFHV\VHIP HWZ KLFK FRP P HIFHG Z LK \WH SXURDH CDM ) HEUOW \IGFH/ CE 6HYLFH/0 62 VRSHIDMY UAXOVOLH I XD

BMHZ HGE\ \WH&RP SDQ IV AKH RSHIDIGY GHAMRQ P ENHUVR GHALP LGH WH WARXUAHY R EH DIRFDAG \R \KH \HI P HOADQG DAHW LW SHURWP DFH 7KH&RP SDQ WHIXOLD
UHVLHZ VAKHRSHD WAXOWVDGSHIRP DOFHR / CE6HYFHV0 62 |RUZ KIFK WHE&RP SIQ CFFRXQWI RIXQEHAWHHTXW P HKRG

5 HRHQ/$ FFRXQMQ) 6VBQEDUGY
LOSXIXW  WH) $ 6% IWKHGS FIRXQIY) 6\BEIG/8 SADM 3$68” CHEBW ' HEWZ LW &RQMHMRQ DG 2 \WHU2 SIRYY 6XBRSLE D' HUYDAMHYDOG
+HEIIQ 2 &RQUFVIQ( QMV2 ZQ( TXW 6XBRSIE VR VP SO\ CFFRXQIGY | RUFHYBQ | LCDGRLCOLQWAKP HON $ 68 HIP LCDM/ \WH PXUHOAP RGHY WD

UMXUH WEDUDINRQ R EHH LADDFRQYHMRQ DG FDWK FRMMRQ | HDMUY [ URP FRQYMHNE®! LOXNKP HOW DG MP S LHY WH GHUYDRYH \FRSH H FHBIRQ JXAIFH SHIQQ) R
HIXLWY FOWLLFDARQ R FRQMFWLQ DO HMWMIY RZ QHIXW 7KHGHZ. \WHIQEDLE DOR LQARGAAHY DEAWRDOGVFEBRXUAY | RUFRQMHWEG! G-EADGS | HHMEREQ) LOMKP HOVWDADH
LG HGWR DOG\HMBG LOCOHIMVIVRZ QHIXW $ 68 CP HIB/\WH GOMG HLQQIVSHAKDHI XD LFXAQ) WH U HOAR XVHWHLL FROYHNG P HARG | RUDT
FROMMEGI LOXWKP HON $ 68 LVHIHRAMH I RUIVADO, HOWEHILQQQ) DWW HRHP BHU LFOQQ) LQMIP SHIRG/Z MQWRHI VDD, FOY Z W HIL® DERSNRY
SHIP WG 7 KHDERSWROR $ 68 AGRMDYHDP DAUDCH | HAWRQWHE RP SO0 IVFRQRIEDAG | DA DOWTM HW DG UHDAG QVFERKUSY

Q' HHPBEU \WH) $ 6% 68 ,FRPH7O W/ 7TRIF ,P SIRMHP HOMR, FRP H7 ' VFERAKUAY 7 KLY IXLEDGFH LV LOMOGEHG \R HKOGAH WHWIQSDHR. DG
GAMRQXHXTHVR LGFRP H\F QVFRXUAY 7 KHIP HXEP HONIQ$ 68 DOGUHW LOYHARUUANXHAV | RUHCKDGRHG LGFRP HAE QI RUP DINRQ SUP DUO WURXIK FKOQIHVAR
AVFRXHUIDAQ WDMUHFRAIDIR DG LGRRP HVY| H/SOGERKIQWHS 6 DUGLOIRHIQMUMARNRYY $ 68 LVHIHRARYHI RUI WA, HWEHILQQQ) D\ HRHP BHU
RQ D SIRGHAIYH EDLY Z 1W \WH RONRQ VR D550 WH WEQELEG BIRSHAMWHY (DO DERONRQ LV SHP WG 7KH &RP SO LV PXAUMD® HYDODMY MY IXGIFH R
GHAMP LGHWHLP SCRAMP D KDYHRQLWFRQEHOHE FRQRICDMS | LCDCADOWIAP HOVGVFBRKSY
2 \WHUDFFRXQIGY \MDQEDLGY WDAKDYH EHHD LMKHG RUSLRSRHG B\ ) $ 6% WDAGR QRAUTXLLH DERSINRQ XQIDD | XWMUH GDM DuH QRAH SHAMS \R KDYH D P DMUDOLP SCRARQ \WH
FRORIEDAG | LDADOWBIAP HQV XSRQ DERSIRY 7KH&RP SI) GRHY RAGVAXW UHFHABLIRGRXCRHP HQIW \KDADUH CRADQIVA DG \R KDYH DQ LP STRARQ RUDLH XQUHDAMG \R LW
FRORICDAG! LDCADCFRYAMR) BAXAVR RSHIDNRYY FDK | BZ VRUGVFBRKUA

127( +35(3%. (:3(16($1' 27+(5 &855(173$66(76

$WXH DG HHPBEU SUHENGH SHHDGRKHPXUWHNDAMVARQIMMG R \WHI RTRZ LQJ

-XCH CHHPEU

$ GYDEFH\R\XSSTHU

3UE1GSIRHMRIO HY
3UENGALARY DGR | LFHWAEON QX IFHSUP LXP
3WENG1$6' $4 O IHH

" HHWGR I HIQ) FRW

" HHWGODIQ) FRIW

6HRXUMY G-ERIW

CXHIRP BIR\HU

2 \KHY

7RED
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2Q) HLDOWY WH&BMQ ' DM \WH&RP SDQ HOMMG QR DG FRHG D0$ P HIGHSOUG5 FABMGO HP EHIKLS , QMIANBXUAKDHS JUH-P HWWARH? $ P HIGHG0 , 3%
B DUGLPRY $YDRQ/ [E 6&%& +RBQIV/ /& WHIGHBU WH=RH)[PLO 7UMN94YDQ &R DG 60IK &R DV IQAVIGONY HIFK DQ32ZQH) DG FRBANHD \WH
32ZQHY  DQG/ CE6HYFH/0 62

SXOXOQAR \WH WP V/ DOG FRIGURQ/ VIR IQWKHS P HIGHG0 ,3$ $YDRQ/ CECFTXUGIURP WHEHBU R \WHIWKHG DG RAMBEQ) HDAW LQMMWVR / CE 6HYLFH/
062 WH33XADHS QMM 7KH FRMGHDIRY SOG B $YOBQ / [E W 6HIBU |RUWH 3XUKDHS , QMY FROIMMG R ZKFK ZDV FRPSIMG R L

LOPK L SXXCQNR \WH MKOFHR \KDUVR \WH&RP SDQ V6 HUIHY % & RMHWEBI 3UH HIHG 6\BAN WH? 6HIHV/ % 3UHHWHG 6N \WDIMG
YDOH \WH 2 6HUHY 9% 6\BIMG O00H  Z KLFK DSSUR LP DG \WWH I IUYDDH OQG UL D FDK SD P HOARQ ) HELDW 7 KH 6HIHY % 3UH HIHG 6\VRFN L
FRQHE®! LR KDWY/ R \KH &RP SDQ 1V FRP P RQ WRAN DAD FRQYHMRQ SUFH SHUMKDUH HDXOOWR Z KIFK DSSUR LP DAVG \WH P DNHASUFH DAKH GDMR FRIQ) RUDD
DIJGIDMR \KDUR \WH&RP SO0 VFRP P RQWIRAN Z KLFK CUHVXEMPR DBAN XS SHIRG DG UMMPNRY ROVID!

/ [E 6HYIFHV0 62 WURKIK IW\CEMADUHY [V HIDIHG 1Q SIRMGQ) GERDRY \MAMY VHYLFHY $ YO/ CE DQG DO XQUHDMG FRP SO) KDYH DQ RZ GHIKLS QMM / CE
BHMFVO 62 R OG  UASHRMWHD

QUFFREDFHZINS 68 WHERP SIQ GHMP LGHS\WDW CE 6HYIFHV0 62 GRAVGRADDN DvD YCULCEBILQMMNWAQMY GRUGRHYIVKDYHDFRQARTLY | [CDADOQMMMRYH
\WH GICOHQMY + RZ HYHU \WH &RP SDQ GHAP LGHS \WDAMGRHY KDYH W QU LFOQAIG OHFH DV D BAXO\R| LW ERDLUG UHBUAHQIMRY 7 KHM RUH \WH &RP SO WDV \KH HIXW
LQHXR HONQWWHFRQRICDMS | LODGFLCOWEAP HOVXQEHMHHDAW P HARG 8 QEHAKHHIXW P HKRG WHLQYHAR HOAVLQUWTD WHFRLGHGDAARWWOIGHWAGIRUDQ H FHVR WH
&RP S0 WVWKDHR \WHSXURDHG DM I DUYDOH/R \KH QYR LGHNVICEGI GHADAMHVRYHWHFRWWR WHLOMWR HOAVLL D $ W HEDDW MR QMR HIV WH
H FHWVR \WH&RP SDQ VWKOHR \WHIQUYDOHY/R \KHLQHXAH LGHNLCEG GAADXHNV RYHAHFRIAR WHLQYHWY HAZ D/CSSUR LP DMD Z KIFK Z DV DMIEXBEG
R LQIQILEG! DAHN DG JRREZ LD 7 KHHDNAL \H LOYHER HAL DEIWIMG | RUWH SRUNBXUFKDVH FKDQIHLO\KH & RP SDQ TV \KDUH R \WH LOYHWAH MDAV OGS Q. 1P SOILP HQA
GW/UHDMY \R\WHLQYHR HOV

, QIECYLE®! DAHN FROMMAR \KH YDDOMRQ R LGHVLOE®! LQNQI LEG! DAHN DFTXUHG UHSUAHQNY \NDEH (EP HY DG PP HY UHDIRQKLSV Z KIFK DUH EHQ) [P RMYHG RQD
LI KWOCH P HXRG RYFUWH HAP DAG XVHXOMHR  \ HOW 7KH VMLIKWOCH P HARG R TP RWY DIRQ WBUHHIN WH &RP S0 TV ERMEMP DM R \KH GMMEXWRQ R WH

HARQRP LF YDOHR \WHLGHQWIDEGHLQEQI LEEBGIDIHN ) RAHWUHHP RQMYHIEHG- XGH DG P RWY DARQH SHOHR \WHHLQBQILE®I DAHNIP RXQME\R
DG WSHAYHD ZKIFK ZDV LGFOGG 1Q ®W LGARPH IURP HIXAW P HNRG QMM HAR  / [E 6HYIFHY/ 0 62 LQ \WH CFFRP S LQ) ARQGHQHG FRQRICDMG
AP HOVR RSHIDARQY DG AR SUHKHMYH®RW ) RAWHM] P ROMVHIG-G-XCH DOG!I RUWHSHIRG I URP ) HEXOWY MR LMK HOMKURXIK - XGH
P RMY DNRQH SHOHR WHHLQIUQILEGI DAHNVDP RXQME\R DG UASHRAYHD Z KIFK Z DVIGFOGGELQ GW LGRRP HIWRP. HIXW P HRRGLQMWR HONY / [E

6HYFHVO 62 LQWHDFFRP SIQ L) FROGHOHGFRORIEDME WIM HIWR RSHIDIRQY DG FRP SUHKHLYHERW

* RREZ LOUHSUAHINV\KHH ARV R  \KH SXURKDH SUFH SOG RYHUWH | DUYDDHR - GHADKMHV CFTXLUHG LO WWH EXMCHN DFTXMMRQR / CE 6HYIFHVO 62 LGRXUHG RQ) HEXOW

* RREZ L@ RATP RWY H3 EXWY WG | RULP SDLP HQADABDIRGFH DD RUP RIHTUATNXHQ® L HYHQIV RURKDQIHY LQ ALLFXP MBIV LQAFDM\KDARH DXFAP LIKWEH
[P SO

) ROWHWKUH P RQMVHIBHG - XCH DG WHE&RP SIQ WV\KOHR! / [E 6HYFH/O 62 VGHNRWZ D/ DOGWH&RP SO WAKDUHR / CE 6HYIFH/0 62 W QHA
[GFRP HZ D/ UASHRAYHY Z KIFK Z DVLGFOGGLO GW LGRRP HIURP HIXW P HKRG LMY HWY  / CE 6HYLFHVO 62 LQWHCAFRP SO0 LQ) FROGHOHS FRORICDAMG
DM HOVR RSHIDIRQY DG FRP SUHKHQLYH@RW

)Y ROWHM P RQMVHIE-G-XCH DOG| ROWHSHIRGURP ) HEXD MR LQYHXRF HOMBMRXIK -XQH WHERP SDQ VWKDMR / CE 6HYIFH/0 62 WQHA
[FRPHZ D/ 58] WASHRAYHD Z KIFK Z DVLGFXGHG IO GW LGFRP HIURP HIXW P HARG LOMWR HQW /T 6HYIFHV0 62 LQ\KH OFFRP SOQ) L FROGHOHG

FRORIEDAGIBM HQVR RSHIDIRQY DG FRP SUHKHQLYHERW
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,OWHM] P RONVHIGHG-XCH CRRMW UHFR.GHG| RAKHERP SO0 VHNXUWY P HKRGLOMMY HOAK/ CE 6HYLFR/0 62 IVAKP P DU HELQWHI RTZ LQJ \BEGB

( XU LOMHIR HOWDU LQY TP RXQADVDQDY

| DE6HYLFHV/0 62 TVCHAGFRP HDMIEXBEGI\RWHE.RP SO0

, QB LEGI DAVHIVEP RMY DMRQLP RXQNV

" IMMEXNRQR HDQQIVIURP HIXUW LQYHXR HN

( X LQYRXR HWFDLY LQJ) TP RXQADVXCH

$VR -XH WH &RP SOV FOW LY YDOH R WH LGHQIVLHG LRI LE® DAV DG JRREZ LADZ KIFK DUH LFOGHS 1Q WH HIXW LOYHWY HOAFDUN Q) TP RXQAZ DY
DG UASHAHD $VR ' HHPBHU \WH &RP SO0V FOUN L) YDOH R \WH LGHQWLHG LQIIQILEB! DAHIV DG JRREZ LODZ KLFK DUH LFOIGHG LQ WH

HIXLWY LOYHWR HONFDLY LY TP RXQAZ DV oG UASHRLHD

7 KH\BEGVEHDZ SUAVHIARH\KP P DU] H3 1 LQDADOQ RUP DIRY DVSIRMGHE\RWHERP S0 B\ WHLOMHWAH | ROWHXQFRORIEDAMGFRP S0

“XCH " HHPEU
EXUHNDXHNV
1 RPUHMDIMN
XUWHQNTE MM
1 RPAUHMIEOMWY
(TAW
) RARH
3HIRGIURP
) HEXD
) RARH ) RARH ) ROWH
7KUHO RQNV 7KUHO RQNV 6l 0 RQMV * DMR , QAR HQW
(@G (@G (@G WURKIK
-XH -XH -XH -XH
1 HAYHOH
* IRWSIR LW
/ RW LGFRP HIURP RSHIDIRD
1 HVGRW LGFRP H
127( +8&219(57.% ((127( 3$<$% (
0D SROMHINEBI1 RM
2Q0 D WHERP SI) MG LQR VHRXUMEY SXUFKDHDI UH-P HONZ AW O DIV L@) XQG / 3 20 DIV L@ | RAKHIMKOFHR HRROM-RXUHG SURP MR RV
LQ \WH DJJ U DM SUGALSIODP RXQAR FRIAMHD WH30 D SROMWEB! 1 RM  FRQYHMED LQR \KDWY R \WH &RP SO0 WV FRP P RQ RN DV Z HIDDY \KH
IMMOGFHR \KIW/R FRP P RQWIBFN DV D FRP P L\ HQAYHH DG Z DWION | RWH SXUKDHR \KOW/R FRPPROQVBFN R \WH&RP SI) 7KH&RP S DG LW

\EMGEDUHY DR HOMBG LQR D VXU DIUHP HOVFUDMY D \HRXUW LQMIAXMO FHYQ SIRSHW R WH &RP SI) DG LW \MEMGDUHY R HRXUH \WH SURP SASD P HON
SHURUP DFH DG AVAKDUH QI X@R DOR WH &RP S v REQ DR/ XQEHWHO D SROMWEB! 1 RM 3UGASIOIP RXQADG LOMMKQE-UWHO D &RQHWED]
1 RMZ HIHFRQYHWEBILQR\KDR FRP P RQWEANR \WH&RP ST DADFRQMHMRQSUFHR SHAKOHXQBWWHERP SI) | IBG\R P DNHOQIP RMY DARQSD P HIZ KHD

GH LQZ KIFK FDHWHFRQMMRQSUFHZ RXGSEHWHEZ HUR RAKHWDAQ SUFHR WH\KDLY \XEMAMR DI GRUR

0 DWW LODFTXUGWHO D SROMWEB! 1 RMZ 1\ SUCRLSDCTP RXQIR D05 SOGWH SXURKDHSUFHR D\MUDQ RILCDOMAHAVRXQAR

2Q0D WHERP SDQ IMKHG L DZ DUDQAR SXUFAKDH \KOWWR FRP P RQWRAN Z WK DQH HIMVHSUFHR H HAMEGIXQMDXHI LYH\ HOUDQQYHYDY R

0D 3) LW DUDQN LU DZ DUDQMR SXUFKDH \KIW/R FRP P RQWRFN Z AW DQH HIAVHSUFHR H HAMCEGI XQMDKH | LYH\ HOUDQQYHYOW R 0 D
36HRQG : DWIQW 7KH 6HARQG : DUDQAZ DV QHYHU | DU YOOHS DQG Z DV FOFHBG DG H WY XMWKHG DIOQWED P HOAR WH O D &ROMHME®! 1 RM DG

L \KIW/R FRP P RQWRAN DVDFRP P WY HQVHHI RAKHSXURKDHR WHO D &ROMMEDI1 RM Z KIFK Z HHHDHGLQIX@DVR 0 D 2Q0 D

\WH&RP SDQ GHIYHHG MK GXO H HRXAMG0 D &RQHWEBI1 RM Z DUDQVDQGHRP P RQUWRAN\RO DIV LOQDIOQXEHDYHY R \XAK SXUFKDHSUFH
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0D &RQMHINEGIL RM ARG

TKH&RP SDQ  Z DV REQIDMG \R P ONH BP RMY DINRQ SD P HQV IQ FDK VR 0 DIV LAOWWZ DG WH UHSD P HQAR WHO D &RQMHWERI 1 RM DV GAAUE-GIQWHO D
&RHWEBIL RM $ VR -XH \KHO D &RYHWE®BI1 RMZ DVUHEOGLQIX®

,Q FRQHANRD Z LW WH IMBOFH R WHO D &RHWED! 1 RM WH&RP ST LPXAUHG G-EWAKKOGFH FRIV R |FOQQ \WH MKOGFH R ZDUIQNDVD
IQEHIVIHH Z KIFK Z DvFCSMIT) H5 DQG KOG EHHQDP R HELOR QMW SHOHRYHAKHWP R WHO D SROMMWEBIL RM

YDHEXSROWHERP SIQ VODOMVR \WHRAMIDFROQEIGHSI0$ 68 \WH&RP SDQ GHMIP LGHS WDADIDAWH Z DUDQWVIMKHG VR O DA LQDDQG D\KLG SOV DV DI LQBHIV I HH
P HAARH GHIQUWROR D GHUYDAYH QCELONY D/WH&RP SIQ FDQCRADYRLG D GHAFDK \HVBP HWKQEHURHMEIQ AP WIFHY 7 KURIK MHR WHO D &ROMHWEGI L RM
P DI HP HQAGHMP LGHSWHSURTTEOW R 1 DAY \R P DNHOQIP RW DIRQSD P HAZ KH GAHZ DY WP RIMDQG DvVKAK WHHWP DAGI DUYDDHR \WH Z DUDONZ WK )
H HFAMH SUFH R ZKIFK Z DUDQAZ DV FOQRHIBG DG H WIXMKHG DIDQWIWSD PHIAMR \WH 0 D &RQHWED! 1 RM ZDV]HR $ FFRAQO WH 10U YDOH R
WH Z DUDONZ WK DQH HIAVHSUFHR H HIAMEGIXQMAHI LYH\ HOUDQRYHYDY R 0 D Z D/FIDMI LHG DV GHIYDAYHICE.MV RQO D 7KHIOU
YDOH/R WH Z DUDDN'Z 1\ DQH HIAVHSUFHR H HIAMEGIXQMWH | LYH\ HIUDQQYHYOW R 0 D IMKHERQO D Z HHFRP SXMG)XMQ) WH
%DFN 6FKRBY ROWR) SUAQ) P R3HDZ LW \KH | RTBZ LQ) DAXP SIRQY N SUFH R YRDAMDW R UM 1UHH UDM R DQCOAYIGHG IHBR DG
HSHAMG@HR  \ HOW

, QUFFREFHZ LS 6& SURRHHBY I URP \KH\DBIR D GHENQIKP HAZ WK WRFN SXURKDVH Z DUDQN Z HIH DEBRFDMG VR WH\Z R HBP HON EDVHS R WH UHDMYH | DU
YDOH/R \WWHG-ENQIKP HOAZ WRXVWKHZ DWDQNVDQGR \WHZ DWIQM\KHP VHYHDAP HR IWKDFH 7 KHSRWRQR \KH SURFHHGY DIRFDAG R WH Z DUDON Z HIHCFFRXQMG | RU
DVGHUYDAYHACELQW 7 KHUHP D.QEHUR \WHSURFHHB/Z HIH DERFDMG R WH GHEWOWIKP HYBERMROR WHWDQLRNRD

, QUFFREDFHZ WS 6& WH&RP SDQ GHMIP LOHG WDAWKH FROYHMRQ SIRYIMRQY FRQEIQ D HP BHEEHE GHLYDAYHI HDMUHDQGWHERP SO YDOHG\WHGHIYDRYH
| HDMUHV-EDIDAMD UHFRIEQ) GHENAVFRXQADE GHIYDAYHOCEOW LQCFFREFHZ W WHSURIMRY/R WHRRQMHMEGIGEMFHL RM  + RZ HYHUWURAIK HR WHO D
&ROMHMEG! 1 RM P ODIHP HAGHMP LQHG \WH SURECEAW R 10000 WR P ONH DO CP RMY DIRQ SD P HQAZ KHQ GXH Z DV UHP RM DQG DV VKFK WH HWP DAG I DUYDOH R \KH
HP EHEEHGFRQMHMROI HDXUHZ D/] HR

7KH&RP SI)  WHFRG-G D \RIEDG-EWAWRQAR UHIDMG \R \KH RULLGDOIWKH GVFRXQIVARP P RQ VKDL IMKHG DG Z DUDQW IWKHG VR O DWW LQD Z KIFK KOG BHHD
P RWY HGSRYHAKHWMP R \KHO D &RQMWEBI1 RM

) ROWHWUH P RQMVHIGHG-XCH DG P RWY DARQR  GHEAAVARXQADG G-ENAKKDFH FRAV UHDAMG\R \WHO D SRQMWEB! 1 RMIP RQAGW DG
ASHRAYHD Z KIFK KDYH BHHD LGFOGHS LQ LOMMMH SHOH? [P RMYDMRQ R G-EWGVARXQADG G-EAMAOGRH FRIRQ WH DFFRP SO0 LQ) FRQBHQHS FRORICDMG
BMP HOVR RSHIDIRQY DG FRP SUHKHQLYH@RW

) RAWHM] P RONVHIGG-XCH B8] [P RMY DARQR  GHEWAVARXQADQG G-EWAKKOGRH FRWV UHDAG\R \WHO D &ROMHWEBI 1 RM P RQME\R DG
ASHRAYHD Z KIFK KDYH BHHD LGFOGHG LQ LOMMH SHOH? [P RMYDMRQ R G-EWGVFRXQADG G-EAMAOGRH FRIRQ WH DFFRP SO0 LQ) FRQBHOHS FRORICDMG
DM HOVR RSHIDIRQY DOGFRP SUKHQLYH@RW

) RAWHWWUHP RQMVHIGHG-XCH s8] LQMIWN SHOHUHDMG\R\KHO D &RQMWEBI1 RMOP RXQM\R s8] WASHRAYHD Z KIFK KDHEHHD
LFOGGLOIOMIN SHOH?  RKHURQWHDFFRP SO0 LQ FRQGHQHG FRORICDMG WA HWR RSHDIRQY DG FRP SUKHULYH®RW

)Y ROWHM P RQMVHIEG-XCH DG LM SHOHUHDAGVRWHO D SROMWEBI1 RMIP RQAGW DG UASHRARYHD Z KIFK KDYHEHHD
LFOGGLOIQMIN SHOH2  RKHURQWHDFFRP SO0 LQ FRQGHQHG FRORICDMG WHAP HWR RSHDIRQY DG FRP SUKHULYH®RW
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-X0 &ROHINEDRIL RM

2Q-XD WHERP SIQ HOMIGLOR\VHRXUMIEY SXURKDHDI UHP HOVZ W) LLKNL* GREDCR SSRMQMAY) XQG / / & 3) LANLH | RARHIMBOTFHR HIROMPXUG
SURP IMRY GRA LQ\WH DJJ U DM SUGALSDODP RXQAR FROIBAHD \WH?-XO SRMHWEGI1 RM  FROMWEG LR \KDU/R \WH&RP STQ IV FRP P RQWRFN DV
Z HOD/\WHIMWOFHR \KDW/R FRP P ROWHFN D/DFRP P LW HQWHH DQG Z DUDQN | RAWH SXUDHR \KDJWR FRP P ROWRANR WHERP SDQ 7KH&RP S

DG LW \XEMGDUHY DOR HOMHG LOR D VHRXUMY DI P HQVFUDACY D VHRXUMY LOMMINQ FHYEIO SURSHYY R \WH &RP SO DG LW \KEMGDUHY VR VHRXUH \WH SURP SABD. P HQW
SHJRP OGFH OQG AVAKDJHIQ I XOR DR WH &RP SO0 v REQI DARQY XQEHUWH - XO &ROMHMEG! 1 R 3WGA.SDODP RXQADQS LOMMXKQEHWH - XD &ROMHMED!
1 RMZ HHFRQHMEBILQR\KDWR FRP P RQWRNR WH&RP SIQ DADFRHMRQSUFHR SHMDHXQBW\WHERP ST | DBG\R P DNHDQIP RWY DARQSD, P HWZ KHD
G 1QZ KIFK FDHWHFRQMMRQSUFHZ RXGEHWH®Z HUR RANMHWDEQ) SUFHR \WH\KDWY VKEMPAR DI GRUR

) LXNUH CFTXULHG WH - XO &ROMHWEGI 1 RMZ 1\ SUCRSDOIP RXQIR DG SOG WH SXUKDH SUFHR D\MUDQ R LCDOMAH QVFRXQAR 20Q
X0 WH&RP SDQ IWKHS L DZ DUDQAR SXUKDH \KDWWR FRP P RQWRAN Z W DQH HAVHSUFHR H HIAMEGIXQMOAHI LYH\ HOUDQRYHIOY R -XO

3) LAY DUWDQV L DZ DUDQAWR SXUKDH \KDWWR FRP P RQWRAN Z W DQ H HAVH SUFHR H HUAME®I XQMWH [ LYH\ HOUDQQAYHIOY R -XO
36HRQG: DWIQNV 7KHEHRQG:  DUDQAZ DV GHYHUI DUYDOHS DG Z DY FORHIBG DG H W XMWKHE DIDQWED P HOAR \WH-XO SROMHWEBI1 RM DG LLL KDY
R FRP P RQWRAN DV D FRP P LW HQATHH I RUMH SXUFKDH R WH - XO &ROMHMEG! 1 RM Z KIFK Z HH HDGHG LQ IX@DVR -X® 2Q-X0 \WH &RP S
GHYHIG\KK GO H HWG-XO  &RHWEBIL RM Z DUIOVDGFRP P ROWEANR) LXMUHDIOOXMEHDYHY R \KFK SXUAKDHSUFH

7KH&RP SI) Z DV REQIDMS R P DNH [P RUY DR SD P HQW 1Q FDK \R ) LIXALH VRZ LG WH UHSD) P HOAR \KH - XO &ROMHMEG! 1 RM D/ GAAUEHS 1O WH - XO
&ROMHWEGIL RM $ VR -XCH WH-XO  &RQYHWEDI1 RMZ D/WHEOGLOI XD

, QFROCHAIROZ W WHIMKOFHR WH-XO SROMWEBIL RM WHERP SIQ LGPXUMHG G-EWAKOFHFRIWR LFOQQ) WHIMMOGFHR Z DUDQNDVDILQEH Y
IHH Z KIFK Z DVFCSAB) HG DOGKDGEHHOIP R HGLQR QMW SHOHRYHMWHWMP R WH-XD  &ROMHWEGIL RM

UDHE XSRQWH &RP SO VDDOMVR WHFIMIDFROBIGHSIQ$ 68 \WHERP SDQ GHAP LGHS WDADTWH Z DUDQN IWAHG VR ) LANUH DQG D\KLLG SOMV DY DI LQEHIV 1 HH
P HAKH GHIQWRQR D GHIYDRYH ACELONY DY WHERP SIQ FOQGRADYRG D GHAFDK \HMBP HOAKQE-UFHIBEOQ AP MBGRHY 7 KURKIK @HR \KH -XO SROMWEBI 1 RM
P DCDIHP HQAGHAMP LGHG WH SIRECELONY R 1 DAY \R P DNHOQ P RMY DARQ ST P HAZ KHD GXHZ DV WP RiM DG Dy VKAK \WH HAP DIMG | UYDOHR \KH Z DUDQWZ WK D)
H HAVH SUFH R ZKIFK Z DUDQAZ D/ FOGRHIBG DG H WIXMKHG DIDQMED P HOAR \KH -XO SRQMWED 1 RM ZDV ]HR $FFRAQIO WH IDUYIDH R
WH Z DUDQNVZ L\ DQH HAVHSUFHR H HAVOEBI XQMOWH I LYH\ HOUDQQYHYDY R -XO Z D/FOMILHE DY D GHIYDAYH ICEON RQ-XO 7KHIOU
YDOH/R WH Z DUDQWZ 1\ DQH HAVHSUWFHR H HAMEGIXQMXHI LYH\ HOUDQQYHYDY R -XO IMKHERQ-XO Z HHARP SUAGXMCQ) \KHYGDN
6FKRBVRSIWRY SUAQ) P RAHY W WHI RTBZ LQ) DAXP SINRY/ WRAN SUFHR YRDMV R UMW | HHUDMR DOQOOAYIGHEG IHBR  OQGH SHAMG@H
R \HW

,QIFFREDGFHZ LK $ 6& SIRHHOV I URP \KH\DBIR D GHEWQKIKP HOAZ I \KBFN SXURKDVH Z DUV Z HIH DTRADAG R WH\E R HBP HW EDHS RQWH UHDAYH 1 DU
YDOH/R WHGHEAQWKP HIAZ WRXAKHZ DUDQNDOG R \WHZ DUDONMKHP VHYHY/ DAY HR' MKDGRH 7 KHSRWRQR \KWH SURAHHGY DERFDMG R WHZ DUDQN Z HIH CFFRXQAG | RU
DVGHIYDYHARMY 7 KHUP DQEHUR \WHSURAHHEYZ HIH DERFDMG R \WHG-EWQKIKP HOABRMROR \WHWEQLRNRD

, QUFFREFHZ W $ 6& WHERP SI) GHMP LGHEWDAH FRQOMMRQ SURYMRQY FRQEIQ DQHP EHEGHE GHUIYDIYHI HDMUHDQGWHERP SO) YOOHGWHGHYDAYH
| HDMMHWEDDMY UWHFREQ) GEANAVARXQADQG GHUYDAYHOCE.MN LQDAFREDFHZ W WHSIRYIMRQVR WHFRQMHWEGIGBAMHHL RM + RZ HYHUWWURKIK @HR \KH-XO
SROMWEB! 1 RM P DEIHP HAGHMP LGHG \WH SURTELQWV R 10400 \R P DNH DQ TP RWY DR SD P HAZ KHD GXH Z DY UHP R DG Dv VKA \WWH HXP DAG IDUYDDH R \KH
HP EHIEHG FRQMMRQI FDMUHZ DV] HR

7KH&RP SO UHRGHE DVRBODG-BNAVARXQAR UHDWMG R WWH RUL LQBONWWXH GAVARXQAVARP P RQWKDUWHY IWXHG DG Z DUDQN IWXHGWR) LIANUH Z KIFK KDG EHHQEP RW HG
RYHMHWLP R \WH-XO S&RQYHWEDI1 RM

) ROWH\WUHDQGM] P RQMYHIG-G - XQH P RWY DARQR  G-EWAVFRXQADG G-EWAKKOGFH FRUV UHIDAG \R \KH - XO SRQMWEB! 1 RMCP RXQMG\R DG
WASHRARYHD Z KIFK KDYH BHHD LFOGHG LQ LOMIWAH SHOH? [P RMYDMRQ R G-EWAVFRXQADG G-EAMAOGRH FRIRQ WH DFFRP SDQ LQ) FRQBHQHS FRORIADMG
DM HOVR RSHIDIRQY DOGFRP SUKHQLYHERW




$9%/21 */ 292 8&$5( &253 $1' 68Y6,' ,$5,(6
127(672 &21' (16(' &2162/,' $7(' ),1$1&$/ 67$7(0 (176
8 (DAWS

127( +&219(57.% (127( 3$<$% (( FROMXHG

X0 &ROHMEGILRM FRQIGHS

) ROKHWUHDQGM] P RQMVHIGHS-XCH QM SHOHUHDRMG\R \KH-XO &RQHWEB! 1 RMLP RXQMG\R sec UAS-RAYHD Z KIFK KDYHEHHD
LFOG-GIQIOMMW SHOH?  RMHURQWHIDFFRP SO0 LQ) FROGHOHE FRORIEDME WBAP HOVR RSHIDARQY DG FRP SUKHOLYHBRW

2RREHU  &RQHINEGILRM

2Q2 AREHU \WH&RP SO0 HOMIHG LOR VHRXUMY SXUFKDVH DI UH-P HOV'Z W O DM LEDDGG ) LUANILH | RUWH DMACFH R VHIRUMHRXUHG SURP IMRY - RV LQ \WH
0)J U DA SUCHSDOP RXQAR FROBAMWHD WH2 AREHU  &ROMHMEBIL RM  FROYHMEGILQR \KDW/R \KH&RP SO VFRP P ROWRRN DVZ HIDV \KH IWAOFH
R KDWW/R FRP P RQWSFN DV DFRP P W HQVHH DG Z DUDQN| ROWH SXUADHR \KOWWR FRP P ROWRANR WHERP ST 7KH&RP SD) DG IWAKEMGDUHY
DOR HOMHGLORKDAAHIBEQVHRXUMY DI UHHP HONV FUHDIY DVHRXUMY LMD FHVBIQSURSHW R WHERP SO0 DG LWAKEMADUHAR VHRXUHWHSURP SNED, P HOVSHIRWP DIFH
DG AWKIUHIQ IXOR DOR \WHERP S0 VREQIDMRY XQ@EUWH2 AREHU. &RQHWEBI 1 RM 3UCH.SDOCP RXQADGG LOMMAMKQE-UWH2 AREHD. &RQYHWEBI1 RM
Z HHFRQYHWEBILQR \KDBVR FRP P RQWHRNR WH&RP SO DADFROMHMRQSUFHR SHAKDHXQBWWHERP S 1 CLBGWR P CNHDQLP RMY DARQSD P HWZ KHOGH
1QZ KIFK FDHWHFRQMHMRQSUFHZ RXGEHWH®Z HUR RAKHP DNVBUFH D/GHIQHGIQWH2 PREHU. &ROMHMEBIL RM R WHWKDUY

0 DWW LODFTXUGWH2 AREHD. & RQMHMMEGI 1 RMZ LW SUKFLSDODP RXQAR DG SOIG \WH SXURKDHSUFHR DMUDQ RULDOMKH QVARXQAR
2Q2 AREHU WH&RP SDQ LWKHG L DZ DUDQMAR SXUKDH \KDWWR FRP P RQWRANZ W DQH HAVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQRYHYDY R
2 AREHU 3) LWV DWDQN LU D Z DUDQAR SXUADH KO R FRP P RO RN Z W DQ H HIAVH SUFHR H HUAMEG! XQMWH | LYH\ HDUDQQYHIOY R
2 AREHU 36HRQG: DUDQNV 7KH6HRQG: DUDQAZ DY QHYHUI DUYDOHG DQG Z DY/ FOQFHIBG DG H WY XMWKHG DIDQWED PHWR WH2 RREHU  &RQYHWEBIL R
DG UL \KDWWR FRP P RQWHAN DVD FRP P WY HOWHH IRUWH SXUKDHR WH2 RREH). &ROYHMEGI 1 RM Z KIFK Z HM HDGHG LQI XT@DVR 2 AREHU 20Q
2 AREHU WH&ERP SDQ GHIMHBG\KAK OO H HXMG2 AREHD  &ROYHMEGI1 RM Z DUDQIVOGGE FRP P ROVIEFNVRO DY LADIDQWEHIVHY R \KFK SXUKDHSUEH

7KH&RP S Z D/REQDAG\R P CNHIP RMY DARQSD, P HOVIQFDK VRO DIV LADRZ DGWHUED P HOAR WH2 AREHU. &ROYHMEGI1 RM DVGHAAUEHGLOWH2 PREH
&ROMHMEGIL RM $ VR -XCH WH2 PREH)  &RQYHWEGBIL RMZ D/USOGIQIX®

) IANUHCFTBGWH2 AREHD. &ROYHWNEBI1 RMZ LW SWCGASIOTP RXQAR DG SOG\WHSXUKDHSUFHR D\MUDQ R LGDOMMHAVRXQAR 2Q
2 AREHU WH&RP SIQ IMKHG L DZ DUDQAR SXUFKDH \KDW/R FRP P RQWRAN Z WK DQH HIVHSUFHR H HAMCEG XQMDWH I LYH\ HOUDQRYHION R
2 AREHU LL DZ DWDQAR SXFKDH \KOWW/R FRP P RQWRAN Z W DQH HIVHSUFHR H HAMEGIXQMWKHI LYH\ HIUDQQYHYOW R 2 RREHJ ZKIFK
Z DUDQAZ D/FOFHIBG DG H WIXOKHG IDOWMED P HOWR WH2 AREHU &RQMHMEGI1 RM DG UL \KIW/R FRP P RQWRAN DVDFARP P WY HOWHHI RAKHSXUFKDH
R WH2 RREHU SRQMWEB! 1 RM Z KUK Z HIH HDHS LQ I XDV R 2 RREHU 2Q2 AR WH &RP SDQ GHIVHIG \KFK GXO® H HRAWG 2 AREH
&ROMWEBI1 RIM Z DUDQNDQGFRP P ROWRANR ) LUANUH DI DOWEHIYHY R KK SXURKDHSUFH

7KH&RP SO Z DVREQDAMG\R P DNHLP RWY DARQSD P HOVIQFDK \R ) LIANUHVRZ DG\WHUSD P HOWR WH2 AREHU. &RQYHMEGI1 RM DVGHFUEHGLQWH?2 AREHU
&RQMWEBIL RM $ VR -XCH WH2 AREH)  &RQMHMEGI1 RMZ D/UENGLOIX®

,QFRQRD Z W WHIMMOFHR \WH2 AREH &RQ/MHMEGI 1 RM WH&RP S LGPXUHS G-EWAKKDFH FRIWR (FOAQ) \WH MKXOFH R Z DUDQW D/ D
IQEHIVIHH  Z KUK Z DvFCBAB) HG OQG KOG EHHDIP RW HGLORIQMIY SHOHRYHOKHWMP R WH2 AREHU &RQYHWEBIL RM




$9%/21 */ 292 &$5( &253 $1' 68Y6,' ,$5,(6
127(672 &21' (16(' &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
8 (DAWS

127( +&219(57.% (127( 3$<$% (( FROMXHG

2RAREH)  &ROHIEGILRM FROMXHS

YDHEXSROWHERP S WVOOMYR WHRIMIDFRQEGHSIQ$ 68  WH&RP SDQ GHMIP LGHG \WDADEDIWH Z DUDQN MKHG R O DY LADQG) LIKALH DQG D\MLG SOV D/D
ILQEHIV | HH P HAAKH GHIQUWRQ R D GHIYDAYH QCELOW D/\WH &RP SOQ FOQCRADYRIG D GHAFDWK \HAMBP HOAKQGHUFHMIQ AP WIGRHY 7KURIK MH R \WH 2 AREHU
&RQHWEB! 1 RM P DOHP HAGHMP LQHG \WH SUIRTEIOIV R 104X \R P ONH DQ TP RWMY DARQ SD P HQAZ KHQ GH Z D/ P RM DG DV \WRK \KH HXIP DG 10U YOOH R
\KH Z DUDQN Z W DQ H HAVH SUFH R Z KIFK Z DUDQAZ D/ FORHG DG H WIXMKHG DIOQISD PHAR WH2 AREH) &ROMHWERI 1 RM ZDV]HR
$FFRAQO \WHIDUYDOHR \WH Z DWDQVZ W DQH HAVHSUFHR H HIAVCEGI XQMDKHI LYH\ HOUDQRYHYOY R 2 AREHU Z /RO H5 DV D GHIYDRH
ICHON RQ2 AREHJ 7KHIDUYDOH/R \WH Z DUDQNZ LW DQH HIVHSUFHR H HIAVOEGI XQMOWH | LYH\ HOUDQRYHYOY R 2 AREHU IMKHG RO
2 AREHU Z HH FRP SXAG XMQ) WH %DFN 6FKRBV ROWRQ SUAQ) P RGHOZ WK \WH | REBZ L DXXP SMRQ/ WHFN SUFH R YRDAMDW R UMN 1 UH UDM
R DOOCOAYIGHEG\ IHBR  OGH SHAMG@HR  \ HOW

, QIFREXFHZ W $ 6& SRAHGVIURP WHVDBIR D G-EWQXWKP HOAZ W REN SXUKDVH Z DUDQWV DUH DEBRFDMS VR WWH \& R HBP HQIV EDVHG RQ WH UHDWYH 1 DU
YDOH/R \WHGHBEWOWKP HWZ WWRXVWKHZ DUDONV DGR WHZ DUDQW\KHP VHYH/DAMP HR IMAXOAH 7 KHSRUINRQ R \WH SURAHHGY DBRFDMS R \WH Z DDV Z HIH CAFRXQMG T RU
DVCHIYDAYHACHOWY 7 KHUHP DQEHUR \WHSURAHHGY Z HIH DIRADMG R \KH G-EWOQUNKP HERWROR \WHWDQTRIRQ

, QUFFREDFHZ WS 6& WH&RP SDQ GHMIP LOHG WDAWKH FROYHMRQ SURYIMRQY FRQEIQ DO HP EHEEHE GHLYDAYHI HDMUHDQGWHERP SOQ. YDOHG\WHGHIYDYH
| HDMUH\FSDLDAD UFRAEQ) G-EANAVFRXQADQG GHIYDAYH ACELON 1Q DFFR EDFHZ W WH SIRYIMRVR WHFRMHMEGIGEMAHL RM  + RZ HYHU\MIRAIK AHR \WH2 AREHU

SROMWEBI1 RM P DI HP HOAGHMP LQHG WH SURECELOW R | DLOGQY W P ONH DQCP RWMY DNRQ SD P HVWZ KHD GXH Z DY WP RIM DG DY \KFK \WH HWP DAG | IUYDOH R \WH
HP EHEEHG FRQMHAROI HDXUHZ D/] HR

7KH&RP SI) UFR GG DVRBDG-EVWAVRXQR UHIDAG R WH RUL LGDOMWKH QVFRXQAVFRP P ROVKDUAY IMKHG DQG Z DUDQVIMWKHGAR O DWW LODGG) LWANUH Z KIFK KOG
EHHQLP RMJFGRYHMWHWMP R \WH2 AREHU  &ROYHWEGIL RM

) RUWH \WUH DG M[ P RQMY HIGG -XCH P RWYDIR) R GEWAVFRXQADGE G-EWMKOGFH FRW UHIDAG R \WH 2 RREHU &ROMHMEG! 1 RM CP RXQAG \R
oG UASHRWHD Z KIFK KDYH EHQ LFOGHS LQ LOMMA SHOH? TP RW DIRQ R G-EVWAVFRXQADGG G-EVAMXOGRH FRIWRQ WH CFFRP SDQ LY FROG-DHS
FRORICDMWIM HOVR RSHIDIRQY DG FRP SUKHOLYHERW

) RAWHWUHDGGM] P RQMVHIGHG-XCH IQMAW SOHUHDAGWRWH2 AREHU &ROYHMIEGI1 RMOP RQAGWR ssc UAGHRRYHD Z KLFK KDYH
EHOLGFOGGLOIQMANW] SHOH2  RKHURQWHDFFRP SIQ 1 FROGHOHGFRORIEDME WM HWR RSHIDIRYY DG ARP SUKHLYHERW

0 DK &RQHINEDBIL RM

2Q0 DK WH &RP SO) HQMUHG LQR VHRXUMY SXUFKDVH D) UHHP HQV Z [\K O DU LEDI RUWH MKDGRH R VHQRUVHRXUHG SURP MR QR 1Q \KH DIJWIDM
SUCASDOIP RXQAR FRIDAMHD \KH20 DK SROMWEBI1 RN FRO/MMED LOR KDBR WH&RP SO IV FRP P RQWRAN DVZ HIDDV \WH MKORH R
\KOW/R FRP P RQWRFN DVDFRP P MY HWHH DG Z DUDQN| RAMHSXUAKDHR \KOW/R FRP P ROWHFNR WHERP SDQ 7KH&RP SDQ DG IWAXEMADUH/DOR HOMBG
LQR DVHRXURN DI UHHP HQAVFUDIGY DVHRXUN LOMIMWQ FHIBIQ SURSHW R WH&RP SO0 DOGIWAKEMADUHAR VHXUHWHSURP SWED P HOASHIRIP DFHOQGAVADUHIQI X@R
DOR WH&RP SO0 WREQIDMRQ/XQEHMHO DK &RQ/HMEGI1 RM 3UCRSOCIP ROQNGGIQMIMXQE-UWHO DK &RYHWNEGI1 RMZ HIHFRMWEBILQR\KDBVR
FRP P RQWRFNR WH&RP ST DADFRQMHMRQSUFHR SHUMKDUH XQBW \WH&RP SDQ 1 GG WR P DNH DR CP RMY DARQ SD P HWZ KHQ GH LQZ KIFK FDHWH FRQYHMRQ
SUFHZ RXGEHWH®Z HUR RUOKHP DN/BUFH D/GHIGHGIQWHO DK &RQYHMEGIL RM R \RH\KDLY

0 DM LACFTXWGWHO DK &RQMHMEDIL RMZ W SUGRSDOTP RXQMR DG SG\WWHSXUKDHSUFHR D\MUDQRIWLIOMKHAVRXQIR 2Q
0 DK WH&RP SO MKXHG L D Z DUDQAR SXUKDH \KDW/R FRP P RQWRAN Z W DQH HRVHSUFHR H HUAMCEG! XQMOWH [ LYH\ HOUDQRYHYOW R
0 DK 3) LY DWOQN LU DZ DUWIQAR SXUKDH \KIW/R FRP P RQWRFNZ [\ DQH HIAVHSUWFHR H HIFAMEGIXQMKHI LYH\ HIUDQRYHYY R 0 DK
36HRQG: DUDQV 7KHGHRQG: DUIRAZ DY GHYHUI DUYDOHS DQG Z DV FOQRHIBE DQG H WIXAKHE DIDQMED P HAR \WHO DK SRQMWEGI 1 RM DG LL
\KIW/R FRP P RQWREN DVDFRP P W HOVHHIRARHSXUFKDHR WHO DK &RQYHWEBI1 RM Z KIEK Z HHHIGHGLOQI X@D/R 0 DK 2Q0 DK
WHERP SI) GHIMHIGVKAK GO H HRAMGO DK &RQYHWEGB!1 RM Z DUV DQGFRP P RQWRANWRO DV LODIOQWEHIYHY R \KFK SXURKDHSUEH
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ODUK  &ROMIEGILRM FROMXHG

7KH&RP S0 Z DV REQIDMG\R P DNH P RMY DARQ SD P HOVIQFDK RO D LADRZ DG \WH WD P HQAR \KHO DUK &RQMHMWERI1 RM D/GAVUBHGLIQWHO DK
&RYHWEBIL RM $ VR -XH \WHO DK &RQMHIERI1 RMZ DVUHBOGLOIX@

,QFRIGANRDZ W \WH IWAOFHR WHO DK &ROMHWERI 1 RM WH&RP ST LRXUHG G-EVWAMAXOGFH FRIWR IFOGQ \WH IMMXOFHR Z DUDQNVDVD
ILQEHIVIHH Z KIFK Z DvFCSMIT) H5DQGKOGEHHQDP RW HGLOR QMM SHOHRMHMHWP R WHO DFK &ROMHWEDIL RM

YDHEXSROWHERP SIQ VODOMVR \WHRAMIDFROQEIGHSI0$ 68 \WH&RP SDQ - GHMIP LGHS WDADIDAWH Z DUDQWV IMXHG VR O DA LQDDQG D\KLG SOV DV DI LQBHIV I HH
P HHAHGH LQWROR DGHIYDAYHITELOW D/WH&RP SIQ. FOQURADYRIG DGHAFDK \FIVBP HOAKQGHUFHIBIQ FALUAXP WBGFHY 7KURAIK MHR WHO DK &ROMHWERIL RM
P DU HP HQAGHMP LGHSWHSURECEOW R 1 DAY \R P DNHOQIP RW DIRQSD P HAZ KH GAHZ DY/ WP RMDQG Dv VKK WHHP DAG | DUYDDHR \WH Z DUDONZ WK )
H HAMH SUFH R ZKIFK Z DUDQAZ D/ FOQRHIBG DG H WIXMKHG DIDQED PHWR \KH 0 DK &RQHWED! 1 RM ZDV]HR $ FRAQO WH IDUYIDH R
WH Z DUDQNZ W DQH HAVHSUFHR H HAMEGIXQMOWH | LYH\ HOUDQQYHYON R 0 DUK Z D/ FOWL LHE D/ GHIYDAYH CCELOW RQO DK 7KH
| DUYDOHVR \WH Z DUDQNZ WK DQH HAVHSUFHR H HUAMEGIXQMDXH I LYH\ HDUDQQYHYDY R 0 DWK IMKHERQO DK Z HHFRP SAMGXIQY
\WH Y4DFN 6FKROV ROMNRQ SUFLQ) P REHOZ W \WH | RTBZ LI DWKP SIRY/ WRAN SUFH R YRIAMDW R U IBHWDMR DQCOAVICHEG) IHBR OB
H SHAMG@HR  \ HOW

,QIFFREFHZ W $ 6& SURFHHB/1URP WH\DBIR D G-EWQIKP HAZ LK AN SXUAKDVH Z CLUDQW DUH DEBFDMG WR \WH IR HBP HOW EDHS RQ WH UHIMYH | LU
YDOH/R \WWHG-ENQIWKP HAZ WRXVWKHZ DWDQNVDQGR \WHZ DWIQMKHP VHYHYDAP HR IWKDFH 7 KHSRWRQR \KH SURFHHGY DIRFDAG R WH Z DUDON Z HIHCFFRXQMG | RU
DVGHUYDAYHACELQW 7 KHUHP D.QEHUR \WHSURFHHB/Z HIH DERFDMG VR WH GHEWOWIKP HYERMROR WHWDQLRNRD

, QUFFREDFHZ WS 6& WH&RP SDQ GHMP LOHG WDWKH FROYHMRQ SURYIMRQY FRQEIQ D HP BHEEHG GHLYDAYHI HDMUHDQGWHERP SO YDOHG\WHGHIYDRYH
| HDMUH VHSOLDAMD  UHFRUEQ) G-EWAVARXQADQG GHIYDYH QCELOW 1O CFFREDFHZ W WH SIRYMRVR \WH FROMHMEGIGEWVHL RN+ RZ HYHU \MUIRIK MHR WHO DFK

SROMWEBI1 RM P DI HP HAGHMP LOHG WH SURECELOW R 1 DLOCY W P ONH DQCP RMY DNRQ SD P HVWZ KHQ GXH Z DY WP RIM D5 DY \XFK \WH HWP DAG | IUYDOHR \WH
HP EHEEHGFRQMHMROI HDXUHZ D/ HR

7KH&RP S UHFR.GHS D \REDG-EWGVRQAR UM R \WH RUILQDOLWKH GVARXQVARP P RQ KDWY IWKHG DQG Z DUDQN IWKHG R O DV LAD Z KIFK KOG BHHD
[P RW HGRYHAHWMP R \WHO DK &ROMHMWEDIL RM

) ROAWHWUHDQGM] P ROMVHIGG-XCH P RWY DARQR G-EVWAVFRXQADQG G-EWMOGFHFRIWUHDAMG\RWWHO DK &RQYHMEDI1 RMOP RQME\R DG
WASHRAYHD Z KIFK KDYH EHD LGFOGHG LQ LQMBMAH SHOH? [P RMYDIRQ R G-EVAVARXQADQG GHEAMMKOGRH FRIMRQ \WH CAFRP SO0 LQ) FRQGHQHG FRORICDMG
WBMP HOVR RSHIDIRQY DG FRP SUKHQLYH@RW

) ROWH\WUBHDQG M| P RQMYHIGHG - XCH QMM SHOHUHDMG\R\KHO DK &RQYHWNEG! 1 RM P RXQAG\R 58] UASHRAYHD Z KLIFK KDYH
EHQLEFOGGLOIQMI SHOH?  RKHURQWHOFFRP SO0 1Q) FRQGHQHG FRORICDMG M HOVR RSHIDIRQYDQGFRP SUKHQLYHBRW

XH  &RMHWEBILRM

2Q-XH WHERP SDQ HIMIHGLOR VHRXUMAY SXUFKDH DI UHH-P HQVZ AW O DIV L@ RUMH IAOGRHR VHQROVHRXUHG SURP MR GRAVLQ\KH D). U DM SUGHSOC
P RQR FROAHD WH3-XGH  &ROYHWEGIL RM  FROYHMEG LOR \KOWY/R \WH&RP S IV FRP P RQWRAN DYZ HIDV\KH MKOFH R \KOW/R
FRP P RQWWHAN DV D FRP P MY HWHH DQG Z DUIQN | RARH SXUKDHR \KIWW/R FRP P RQURBAN R WH&ERP S 7KH&RP SIQ DOG W\KEMADUHY KDYHDOR HOMBG

LQUR DVHRXURN DI UHHP HQAFUDIGY DVHRXUN LOMMNQ FHIBIQ SURSHW R \WH&RP SO0 DOGIWAKEMADUHAR VHRXUHWHSURP SWED P HOASHIRIP DFHOQGAVADUHIQI X@R
DOR \WH &RP S0 T REQI DMRQY XQEHUWH - XCH SROMWEB! 1 RM 3UGRLSDOP RXQADG LOMBMAKQEHUWH - XCH &ROMWE®B! 1 RM D FROMMED! LOR \KDW R
FRP P RQWRAN R \WH&RP SIQ DAD FROHWMRQ SUFHR SHUMKDUH XQBW \WH &RP SO 1 CY\R P CNH DQ TP R DINRQ S P HWZ KHD GXH LQZ KLEK FDWH \WH FRQMHMRD
SUFH\KDOEHWHGWHUR ROWHP DNH/BUFH DVGHIQHGIQWH-XGH  &RQYHWEGIL RM
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0 DM LODFTABGWH-XGH ~ &RQYHMEBI1 RMZ LW SUCASICIP RXQIR DG SOG WHSXUKDHSUFHR DWWMIDQRWLCBOMMXHGAWRXQAR
2Q-XCH WHERP S0 IWKHS L DZ DUDOWR SXUADH \KDJWR FRP P RQWRAN Z [\ DQH HIAVHSUFHR H HRVCEGIXQMDKHI LYH\ HOUDQRYHYOW R
-XCH 3) LW DWDQNV L DZ DUDQMR SXUFKDH KDWR FRP P ROWAN Z W DQH HAVHSUFHR H HRVCEGIXQMDKHI LYH\ HOUDQQYHIOY R -XCH
36HRQG: DUDQN 7KHEHRQG: DUWIQAZ LAQRAEH | CUYDOMHG DQG\KDWEH FOFHIBG DOG H WIXAKHG DIDIQMED P HWR WH-XQH  &ROHMEGIL RM DG LLL
\KDJWR FRP P ROWHFN D/DFRP P W HQVHHI ROWHSXUADHR WH-XGH  &RQYHMEGI 1 RM Z KIFK Z HHHIGHGLOI XADVR -XCH 2Q-XCH WH
&RP S0 GHIYHIG\KK OO H HXMS-XH  &RQYHWEGBIL RM Z DUIQNVDOGFRP P RQWRANVRO DI LODIDQXMEHIYHY R KK SXURKDHSUFH

7KH&RP SIQ UHFHYHS GHAFDK TP RQMR IR WH-XQH  &RQHWED!1 RMILDGAQ) DWWMXUQ) \WHSURFH-B/\R SD R DISUAYRA® IWKHSE FROHMEGIGRAM/
RO DA+ LR DJG) LWAMUHR WASHAWHD DGWRSD LQGHVIFHR DOGGLELIVARIWR UHDAG\R WL LCDGRQ)

7KH&RP SO LVREQIDAG\R P DNHIP RW DARQSD P HWIQFDK VRO DAY LCDRZ DUG\WHWED P HOR WH-XGH  &RQYHWEBIL RM DVSIRVIGHGLOWHI RIBZ 1Q) \BED

3D P HQW DM 3D P HX/$ P RXQW

THPEU SOV CARXHGLOMIAKIRAK ' HR-P BHU

-0O@Y SOV DFARKHG LQMIAAKURXI K - DO

) HEOOW SOV ARG LOMFAKURAIK ) HEDTY

0 DK SOV OFRUGHG LQMIAVMURAIK 0 DK

$SuUo SOV ARG LOMIAAKURAIK $ SUO

0D SOV OARKHGLQMIFAKURKIK O D

“XCH 7KHHQNHUP DQQ) RAMBAQ) EDDEFHR WH-XGH  &RQHWEGIL RM
,QFRCHAIRD Z W WHIMBOFHR WH-XH  &RQHUEG 1 RM WH&RP S LGPXUHG GHEAMAOGRH FRIWR (FOQAQ) WH MKXOFHR Z DUDQNV D/ D

IQEHIVIHH Z KUK LV FCBAB) H3 005 Z L@EHIP R HELQR QMW SHOHRYHMHWP R WH-XGH ~ &ROYHWEBIL RM

UDHE XSRQWHERP SO0 WVODOMYR WHRMMIDFRQEGHSI0$6&  WH&ERP SIQ GHMP LGHE \WDADIDKH Z DUDQN IAHG AR O DIV LEDDQG DKLLG SOV DY DILQEH VI HH
P HAKHGH LQUWRQR DGHIYDAYHICEMN D/WH&ERP SI) FOQIRADYRG DGHAFDK \HIWBP HWQE-URHIBIQ ALLRXP WBRHY 0 DRI HP HWEHAMP LGHG \WHSURECRLAW R | DAY
R P DNH DQ CP RMY DARQ SD P HAZ KH GXH VR EH WP RiM DG DY VKAK \WH I IUYDDHR WH Z DUDQW Z W DQH HIAMVH SUFHR H HAVOE®! XQMWH | LYH\ HIU
DOQYHIOY R -XCH Z KIFK Z DUDQNKDOEHFOGRHBG O0GH WY XMKHGDIDOMED P HOMR WH-XCGH  &RQYHWEBIL R KDVEHHQHXP DAG\R EH] HR $ FFRAQIO
WHIDUYDDOHR \KH Z DUDQVZ K DQH HIAVHSURHR H HAMEGIXQMXH I LYH\ HOUDQQRYHIDY R -XCH Z DVFOWI LHG DV GHIYDAYH QCELOW RQ-XCH

7KHIDUYDDH/R \KH Z DUDQN Z W DQ H HAVH SWFHR H HAVEG! XQADWH [ LYH\ HIUDQRYHIO R -XCH MMHG RQ - XCH ZHH
FRP SXAMG XMQ) \WH Y4OFN 6ROV RSWRQ SUAQ) P RGHDZ W \KH | RTBZ LQ) DWKP SWRQY WRAN SUFHR YRDMW R UM | UHH DM R DOQCOAYIGHG
\IHBR  DQGH SHAMG@MHR  \ HOW

,QIFFREXFHZ W $ 6& SURFHHBY IURP \WH\DBIR D GH-EAIQNKP HAZ 1\K BN SXURKDVH Z DU DUH DEBFDAG R \WH B R HBP HQWV EDVHS RQ WH UHIYH | DU
YDOH/R WHG-EAQXKP HZ WRAWKHZ DWIONOQGR | \WHZ DUWIQMRH-P VHYHY/DAP HR IWXKOGFH 7 KHSRURQR \KH SURAHHB DIRFDMG\R \KH Z DUDON DUH CFFRXQIMG | RUDY
GHUYDAYHACE@N 7 KHUP DGEHR \WHSURAHHB/ DUH DIRADMG VR WHG-EAQIIKP HYERWROR WHWBQLRNRD

, QUFFREFHZ W $ 6& WHERP SI) GHMP LGHEWDAH FROMMRQ SURYMRQY FRQEIQ DQHP EHEGHE GHIYDIYHI HDMHDGWHERP SO) YOOHGWHGHIYDAYH
| HDMMWEDDAMY UFREQ) G-EWAVFRXQADQG GHIYDIYHCELMN LQ DFFREDGFHZ MKRHSURYIMRQ/R \WHFRQYHWEBIG-EAMHL RM -+ RZ HYHU P DQIHP HOWBHMP LGHGWH
SIRTAMIVR 100Q) \RP DNHORP R DARQSD P HZ KHYGAHWR EHUHP RMDQG DVAKAK WHI DUYDOHR \WHHP EHEGHG FRQYHMRQ! HDXUHKDVEHHQHIMP DAMGVREH] HR

,Q DFFREDGFH Z L\ $ 6& WH &RP SIQ GHAP LGHS WDMIKH FRQYHMRQ [ HDMUH 1V EHH LADDDQG \WH &RP SOQ YDOHS WH EHCH LELDOFRQYMHMRY | HDMUH 3948,) *
\FEODMD UHFREQ) GEVAVFRXQADQGE DEAWRIOS0G LQFCEAD
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7KH&RP S0 WHREHG D\RBDG-BAGVARXQAR UHIMG W \WH RUIWLCBOVUXH GVFRXQAW) - FRP P RQWKDUHY WXHG DG Z DUBQNV IWXHG VR0 DI LA Z KIFK Z LOEH
P RWY HSRYHMWHWP R \KH-XH &RQMHWERI1 RM

) ROWH\KUH DQG M P RQMY HIGHG - XCH P RMYDIRQR G-EVAVFRXQADDG G-EAMAKOGFH FRIVUHDAG R WH-XQH  &RQHWED 1 RM CP RXQAG R
Z KIFK KDYH EHHRLFOGHG LQ LOMIAY SHOH2 TP RWYDIRQ R G-EVAVFRXQADQG GHEWAMAKDGFH FRIRQ WH CFFRP SDQ Q) FRIGHMHG FRORIEDMG WBMP HOVR RSHIRYY
DOGARP SUHKHLYH®RW

) RUWHWKUH DG M P RQMY HIGHG - XCH QMMM SHOH DM R \WWH-XH  &ROMHWEB! 1 RM CP RXQMG \R Z KIFK KDYH BHHQ LFOIGHG LQ LOMMW
H SHOH?  RMHURQWHDFFRP SO0 LQ) FROGHOHE FRORICDME WP HOVR RSHIDARQY DG FRP SUKHOLYHBRW

127( +'(5.987.9(/.8%/.7<

$SVUWUMSIQLIRM 0D &ROMHWEBI L RM -XO SROMWEBILRM 2 AREHU  &ROMMEGIIRM DGO DK &ROYHWEDIL RM WH&RP SDQ. GHMP 1GHS
DAV FROYHWEB! QRAV SD CEG! FROBIGHS DO HP EHEGHG GHLIYDIYH | HDXUH LO WH IRP R D FROYHIURY SIRYIMRQ Z KIFK Z Dv DAWMEE®! EDFHG RQ | XM SUFHV/ R WH
&RP S0 WARP P ROWRRN , QLFFREDIFHZ NS 6& HOFK GHULYDAYHI HDMUHZ DV LQWIED WHFRUGHS DAWI DIUYDOHXMQ) \WWHIDN 6FKRBYRSWNRQ YOODMROP HKRG
DG WHD UH YDOHS DAHDFK UHERW) GDM Z WK FKDQIHY LQ WH | LUYDOH WHERMG LOWH WBAP HOVR  RSHIDIRYY + RZ HYHJ RQO D -XO 2 AREHU

0 DK DQG0 DK P DY HP HQAGHALP LGHG\WH SURECELOW R 1 0OQY VR P ONHDQ CP RMY DARQ SO P HWZ KHD GXHZ Dv/UHP R DQG DV VKA \KH HP DG 10U
YDOHR WHHP BHEEGFRMHMRQ! HDMHZ DV] HR $ VR -XCH WHHFRQHWEBIQRAVZ HHU-EDGLQI X@

SVVBMGIQ1RM  -XCH SROMHMEG! 1 RM WH &RP SDQ GHMIP LQHG \WDAKH FROYHME®! QRAM SD CEG! FRQBLQY 0Q HP EHIHS GHIYDIYH | HDMH LQWH IRP R D
FROMMRQ SURYIMRQ Z KIFK 1V DEWWEE®! EDHS RQ I XMUH SUFHV R \WH &RP SDQ 1 FRP P RO N, Q CFFRUDGFH Z W $ 6& HOFK GHLYDAYH | HDMUH LV LQMDED
UHFRUE-E DAW I LUYDOHXMQ) WHYDFN 6FKRBY RSNRQ YDODMRO P KRG DG WHD UH YDOH DA UWHBSRMY GDM Z WK FKDQIHVLQ\KH | CLUYDOH USRI LOWH WBAP HOVR
RSHDIRYY + RZ HYHJ RQ-XCH DG-XH P DI HP HOAGHALP LGHG \WH SURTELOW R 1 CLOQ) W P CNH DQ CP RMY DRQ SO P HAZ KHD GXHWR EH UHP RM DG DY
WA WHI QUYDOHR WHHP BHEEHGFROHMRQ! HDMUHKDVEHHQHAWP DMGWR EH] HR

2Q0D WHERP ST MG Z DUDQWV\R O DA LODDGG DKILG SOV DVDILQEHIVIFH FH1RM 8 SRQHYDODARY WH Z DWIQN P HAMKH GHIQWROR D
GHUYDAYH ACEON XQEU) $ 6% 6& DV\WH&RP SIQ FOQCRADYRG D GHAFDK \HNBP HOAKQE-UFHAMEEQ AP WIRHY 7 KURAIK @HR WHO D &ROMHWEBI 1 RM
P DEIHP HAGHMP LGHG\WHSIRECALQW R 1040 \R P DNHOQ P RMY DARQSD P HWZ KHQ GAHZ DY/ WP RMDQG DYAKAK \WH HAP DMG | DUYDOHR \WH Z DUDQWZ 1\ )

H HAVH SUFH R Z KK Z DUDQAZ D/ FOGRHIBG DQG H WIXOWKHG DIDQXASD PHAR WH 0 D S&RQMWER 1 RM ZDV]HR $FFREQIO WH 10U YDOH R
WH Z DUDQNVZ 1\ DQH HIAVHSUFHR H HIAMEGIXQMAHI LYH\ HOUDQRYHYOW R 0 D Z D/FOWI IHG DD GHIYDAYHICH@V RQ0 D

2Q-XH WH HXP DAG | QUYDDHR \WH Z DUDQN Z W DQH HIAVH SUFHR H HAMEG XQADWH | LYH\ HOUDQQRYHYOY R 0 D DV GHUYDAYH
HON Z D/ 7KHHWMP DAMG | QUYDODHR \WHZ DUWDQN Z DV FRP SYMGDVR -XCH XMQ) YDA 6FKRBY RIMRQ SUAQ) P RG-DZ 1\ WH I RTBZ L DRXP SWRQ/
IRFN SUFHR! YRDMV R UM | HHIDMR DODOOAYICHEG\ IHBR  OGH SPWGAHR  \HLY

2Q-X0 WHERP SI) IMKHG Z DUDQWV\R ) LLYXNLH DQG D \KLE SDW DVDILQEHV IHH VMH1RM 8 SRQ HYDDDARY \WH Z DUIQN P HHAKH GHIQUWRQR D
GHUIYDAYH QRO XQ3HU$ 6& DV \WH &RP SIQ FOQQRADYRG D GHAFDK \HIABP HOAXQE-U FHIEQ AP WYY 7KURAIK @H R WH -XO SROMWED! 1 RM
P DEIHP HQAGHAP LOHG \WH SIRECELONY R 1D \R P DNHOQ P RMY DARQ SO P HAZ KHD GXHZ DV UHP RiM DQG D VKAK \WH HAP DG | QUYDOHR \KH Z DUDQWZ WK )
H HAVHSUFHR Z KIFK Z DUDQAZ DV FOQFHIDG DG H W XMKHG DIDQXMED P HOAR WH-X® &RMHWEBI1 RM ZDV/] HR $ FRAQIO \KHIDUYDDHR \WH

Z DUDQNVZ W DQH HIAVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQQYHIOY R -XO Z D/FOWI LHG DVDGHIYDAYHICE@N RQ-XO

2Q-XH WH HAP DG | UYDDH R WH Z DUDQW Z W DQ H HAVH SUFHR H HUAMCE®! XQADWH | LYH\ HOUDQQRYHYDY R -XO DV GHLIYDIYH
QHON Z D/ 7KH HAP DG | DUYDOH R \WH Z DWDQN Z D/ FRP SXAMG D/R -XQH XMQ) YOFN 6FKRBY RONRQ SUFLQ) P REHD Z 1W WH | RTBZ L) DAXP SIRQY/
REN SUFHR YRDMIV R UM | HHUDMR DDCOAYICHG\ IHBR  OGH SPRGAHR  \HW
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2Q2 AREHU WHERP S0 IMKHG Z DUDONVR O DWW LODCG) LOANLH OQG DWKLLG SDW DVDILQEHIVIHH WH1RM 8 SRQHYDDDIRY \KHZ DUION P HANKH
GHIQWRY R D GHUYDAYH CCEAMN XQGUS 6& D/ WH &RP S0 FOUCRADYRG D GHAFDK \FNBP HAXQGEH FHBIO ALRXP MBOFHY 7KURAIK @H R \WH 2 AREHU
&RQHWEGI1 RM P DEIHP HAGHMP LGHGWHSURECELOW R 1 DAY \R P DNH QP RMY DARQSD P HWZ KHY GXHZ Dv/UHP RIMDQG DV \KFK \KHHAWP DAG I IUYDOHR \WH

Z DUWDQNVZ 1\ DQH HRVHSUFHR Z KIFK Z DUDQAZ DV FOFHBG O H W XAKHG DIDOWED P HWR \KH2 AREH). &RQYHMEGI1 RM ZD/] HR $ FFREQIO \WWHIDU

YDOHR \WH Z DUDONZ WK DQH HIAVHSUFHR H HAMEGIXQMAHI LYH\ HOUDQRYHYDY R 2 AREHJ Z D/FOMI LHE D/DGHIYDAYH ACELOW RQ2 RREHU
2Q-XH WH HAP DAG | UYDOHR \KH Z DUDONZ AW DQH HAVHSUFHR H HIAMEG! XQMDXH I LYH\ FOUDQRYHIDY R 2 RREHU DV/GHIYDAH
HON Z D/ 7 KHHAWP DG | QUYDOHR WHZ DUDQNZ D/FRP SAMGDVR -XCH XMQ) Y6DFN 6FKRBY RSWNRQ SUAQ) P R3HDZ WK WHI RTBZ LQ) DRKP SINRY/
BN SUFHR YRODMDWR UMN | HHUDMR DQCOAYIGHEG\ IHBR ~ DGH SHAMGAHR  \HOW
2Q0 DFK WHERP S IMKHG Z DUDONVR O DX LEDDQG D\MLG SOMY DVDILQEHIVIHH VH1RM 8 SROHYDODMRY WHZ CLUDQW P HAAKH GHIQWROR D
GHUYDMWHAEON XQGU) $6%6$6&  DVWHERP ST FOQGRADYRG DQHAFDK \HVBP HOWQGHUFHMEQ FLURXP WY 7KURIK @HR WHO DK &ROHMNEGIL RM
P DI HP HQAGHMP LGHSWHSUIRECEOW R 1 DAY \R P DNHOQ P R DIRQSD P HAZ KH GAHZ DY/ WP RIMDQG Dv\VKAK WHHWP DAG | DUYDDHR \WH Z DUDONZ WK )
H HAMVH SUFH R Z KIFK Z DUDQAZ DY FORHIBG DG H WIXMKHS DIDQWASD P HOAR WHO DK &ROMWEB! 1 RM ZDV]HR $ FFREQJO WHIDUYDDHR \WH
Z DUDQNZ [\ DQH HMVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQRYHYIDY R O DK Z DV/FOMI LHE DVDGHIYDIYHICEMV RQO DK
2Q-XH \WH FP DMS | UYDOHR WH Z DUDQN'Z W DQH HIAVH SUFHR H HUAMEGI XQMDWH | LYH\ HOUDQQYHIDY R 0 DK DV GHIYDIYH
AHON Z D/ 7 KHHAWP DG | QUYDOHR WHZ DUDQNVZ D/FRP SAMGDVR -XCH XMQ) Y6DFN 6FKRBYRSNRQ SUAQ) P R3HDZ WK WHI RIBZ LQ) DRKP SINRY/
BN SUFHR YROMWR UMN | HHUDMR DQCOAYIGHEG\ IHBR  DGH SAMGAHR  \HOW
2Q-XH WHERP S MKHG Z DUDQNVR O DI LGDDQG D\MLG SOV DVDILQGHVIHH VFHIRM 8 SRQHYDODIRY \WHZ DUWIQN P HAAKH GHLQWROR D
GHIYDMWHIEON XQEHB 6&  D/WHERP SI) FOGRADYR.G D QHAVDK VANBP HWKQEHUFHBIQ ALLURXP WBFHY O DRI HP HOAGHMP LOHG WH SURECELOW R 10 VR P DNH
DQCP RMY DARQSD P HAZ KHD GXH\R EH UHP RiM DG DV AKFK WHI DUYDOHR \WH Z DUDQNZ W DQH HAVHSUFHR H HAMEBI XQMDNH I LYH\ HOUDQRYHYIOW
R -XH Z KIFK Z DWIQAKDEDEH FOGFHIBG DG H WIXOWKHG DIOQMED P HOAR WH-XGH  &RQYHWEGI 1 RM KDV EHHQ HAWP DMG\R EH] HR $ FFREQIO WHIOU
YDOHR WH Z DUDQNZ W CQH HAVH SUFHR H HUAMEGI XQMWH | LYH\ HOUDQQYHYOW R -XCQH Z DV FIDAI LHG Dv D GHLIYDAYH QCELQW RQ - XCH
2Q-XH \WH FAP DAMG | QUYDOHR \WH Z DUDQN'Z W DQH HIAVH SUFHR H HIAMEGI XQIOWH | LYH\ HIUDQRYHYDY R -XCH DV GHIYDRYH
AEOV Z DY 7 KHHWP DAGI DUYDOHR WHZ DUDQNVZ D/FRP SXMGDVR -XCH XMQ) %DFN 6FKRBYRSMRQ SUAQ) P RGHDZ W WHI RTBZ L) DAKP SIRQY
BN SUFHR YROMWR UMN | HHUDMR DQCOAYIGHEG\ IHBR ~ DGH SAMGAHR  \HOW
,FUDA RUGFUDH/ QI DUYDOH R \WH GHIYDIYH CCELOW DUH LFOGHS DV D FRP SRHMR \RBDRKHU H SHOAY LGFRP H LQ \KH CFFRP SDQ Q) FROGHHG FRORIEDAG
WA HOV R RSHDIRQY DG FRP SUKHOLYH GRW 7 KH FKOQIHY R \WH GHIYDIYH QDRI UAKGAG LQ D GFUDHR DG 1Q \WH GHUIYDAYH QCELOM DQG \WH
FRUMSRIEQ LFUDHLQRMHILGRRP HDVDJIOQI RAWHWUHHP RQMVHIG-G-XCH sse] UASHRYHD 7 KHFAKDQIHVAR \WH GHIYDAYH CCELOW WAXEMGLQDG-RBDH
R DG LQWHGHYDAYH QCELQM DQG\WHFRUASRIEQ LGFUDHIQRKHULGFRP HDVDJIDIQI ROHMI P ROKMVHIGG-XCH 05 UAGHRRHD
127( +127( 3%$<$% (_1(7
2 Q6HIWP BHU WH &RP S0 IWXHG D EDXBRQ SURP IMRY (RMIQWH IRPP R D P RMDIH RO W KHIGTXOWMY VR DKILG SOV FRP SO 1Q WH SUGALSIOIP RXQAR
Z KIFK FOWIHY QMR SHUDREP , QMY GH LO P RQKO SD P HIVR BOIQQQ) 1 RHPEHU DG SD CEG! P RQKO WHIHIWUXQIC
6HBP EHU Z KHOWHSUGALSDORANIBRECY) DG DO DAY QMY GH 7 KHSUGR.SDOR FDQEHH WOGHG| RUDQDEAMRI0 P ROV SURMGHG\WDAKH
&RP S0 KD/CRWEH DGMG 7KHE&RP SIQ PO GRABIED. WHSUCASIOR IRUDSHIRGR P RQMNV 7KHSUCASIOR WVERXUGE DILWMP RWDIHRY

\KH&RP SDQ WV UHCEIRSHW GFDMSGLQ7RZ QKISR ) KRG &RXQIVR 0 RIPP R 6\BMR 1 HZ -HYH  KDYLQ) DMUHADGEHNVR 5RMW 6RX\W ) WHRSG 1 -
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,Q0D WHERP SI) ERIRZ HG IURP \WH\P HGQEH 7 KH SWHSIOR AR LOMMAWDADR DQRTOWDM R DQG LV SD CEG 1Q P RQKD
LOABED HQVR QMR LQWHIP RXQR FRP P HAQ) LQ-XH DG FRQMXQ) \WURIK 2 RREHU DIZ KIFK SRQAIR XQEOGEDDFHR SUGASIDLQMMN

DG RKHJ AKOLIHY DI GH DQG SD BB 7KH GO0 LV \HRXUG B D VHFRQG @HY P RWDIH RO FHUBIQ WDOSURSHW DQG [P SRFP HOV GFDAMG DV 5RAM ) BHKRS
0 RPP RAN&RYXQN 1 HZ -HIH

7KHQRMSD CEBID/R -XCH 06 HHPBEU ZD/D/IRBZV

-XCH " HRPEHU
3UCASIIP RXQV
1 HW XP R H5G-EWAKOFHFRIW
1 RMSD CEG®! QW
) ROKHMUH P ROV HIGHS - XCH DG P RWYDARO R G-EVAKXOGFH FRV UHIAG R GRAM SD DEGI CP RXQMG\R oG UASHRRMHD Z KLFK KDYH
EHHD LFOGS 1Q LQMMIWH SHOH 2 TP RMYDIR) R GEWAVFRXQADE G-EAMMWKOFH FRWRQ WH CFFRP SDQ Q) FROGHOHS FRORIEDAG WIAP HQV R RSHIDIRYY QG
FRP SUKHOUYH BW ) RUWH M P ROV HIGHG - XCH DG [P RWYDARQ R G-BAMKOFH FRUN UHDWAMG \R QRM SD CE®! TP RXQAG \R oG

UASHRRYHD Z KIFK KDYH EHDLFOG-GLOLOMIMNY SHOH? TP RWY DIRQR GHENAVFRXQADQG G-EWARKOGFH FRIRQWKH CFFRP SDQ Q) FROGHHE FRORICDMG WIAP HOVR
RSHDNRQV DG FRP SUKHLYHERW

) ROWHWUH P ROV HIG-G - XCH DG LQMMNY SHOH UHDAG VR GRM SD CEGI CP RXQME\R DG UAGHRRMHD Z KK KDYHEHLFOGHG1Q
QMM SHOH  RMHURQ WH CFFRP SDQ Q) FROGHOVHS FRORIEDMS WBIMP HOW R RSHIDARQY DG FRP SUKHOUYH GRW ) RUWHM P ROMY HIGHS - XCH DG
LQMMAH SHOH UHDAG \R QRM SD CEG [P RXQAMS R DG UASHRIYHD  Z KIFK KDYH BHHD LGFOGHG LQ LQMIWH SHOH  RIMHURQ WH CFFRP SDQ LY
FROGHOHGFRORIEDME WM HWR RSHIDIRQY DG FRP SUHKHLYH@RW

127( +5(/$7(' 3$57<75$16%$&7.216

5 HQEICE HHQXHILURP 5 HIDWS 3 CUN DQG5 HOW HAHYDE®i+ 5 HDWG 3 DUV

7KH&RP SIQ GDANSIFHR IWARP P HIADCUICSURSHW GADAGLQL HZ -HYH \R' 3 &S0 QYRR HOWV/ / & Z KIFK LVFRQARTBGE : HJ KIR/ X \WH&RP SIQ V@I HN
\KOUHKRGHUDQG AKOLP DQR WHYRDGR * LHARLY 7KHWP R \KHUHDAMS SO GDHDIBHP HOAVILYH\ HDWARP P HIALQ) RQO D DQGZ LOH SIHRQS SUO

) RUERK WHWKUH P RQMVHIG-G - XCH 05 \WH UHIDMG SOV UHQIBDUHYHOXH CP RXQIMG\R DG KDY EHHQLGFOGHS LQ UHQBDUHYHH RO WH CFFRP SDQ LY
FROGHHG FRORICDMG WBAP HQVR RSHIDIRQY DQG FRP SUHKHLYHERW ) RUERKWHMI P ROMVHIG-G-XCH 0% \KH UADAG SO BHQEOUBYHOH P RXQMG\R

DG KDY EHHQ LGFOGHS LQ WHRIBDUAYHH RQ WH DFFRP SO LQ) FROGHQHS FRORIEDAG WP HOV R RSHIDIRQY DQG FRP SUKHLYH G $ WEXCH 05
" HPBU WH UHDAMG SOW BOAWFHYCED \REBG  DOG UAGHRIMHD  Z KIFK KD/ BHHD LFOGHS LQ WHRAUHFHYDE®! RO WH CFFRP SO0 Q) FRIGHHG
FRORICDMS EDDFH\KHIV

6HYFAV3WRNG-GE\ 5 HDMG 3 DUV

) URP WP HVRWP H : LEHWWDX LQ DAWRRUR WHERP SO0 DG KIVARQ SURYLGH FROKXAY) VHYLFHARWHERP SIQ $ VARP SHODIRQ! RUSUR HMRDOHYFH SUIRNGHS \KH
&RP S UFRIQ] HGFROXAMY H SHOMVR DG I RUWHWUH P ROV HIG-G-XCH DG UASHRAYHD Z KLFK KDYH EHQLGFOGHG LQ SUR HMRQIX
IH RQ WH OFFRP SO LQ). FROGHDHG FRORIEDAMG WBMP HOV R RSHIDIRQY OQG FRP SUHKHLYH BRW $ V FRP SHDIRY | RU SUR HMREIOVHYLFHY SIRYIGHG \WH &RP SIQ)
UFRIQ] HE FRQXAMY H SHOAVR oG IRUWHM] P ROKVHIGHG-XCH DG UASHRAYHD Z KLIFK KDYH EHHRLGFOGHG LQ SUR HAMRQEO HAVRQ\KH
OFFRP SO0 LQ) FROGHQVHG FRQRICDMS WP HQVR RSHIDINRQY DQG FRP SUKHQUYH @AW $ VR BRI -XQH DG’ HHPEU WH DFFOHG OQG XQROG HYAHY
FKOLHUHDMG\R KLY GUHARIVRQLLP RQM\R Z KIFK KDYHEHHQLGFOGHGLQ FFAXHG SUR HMRDO HAVRQWHDFFRP SO 1Q) FROGHHG FRORIEDAG EDDGRH\KHV
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$ FRXHG/ IDELOWH/DQG 2 WHU3 D\ CEGV+ 5 HDWG 3 DUAHY

Q WHERP S0 CFTXUHG %HMY) * HH RRP HIRUDFDK SD P HWR $VR -XH OG' HHPEU \WH XGBOG CFTXMMRQ FRMUGHDIRO R
ZD/SD CEBIR' U<X=KRX |RP HUGUARUDEGIRP HUFRR FKIH H FPUWHRIIFHUDG  RZQHUR * HH RRP H DG KDY EHHRLGROGHG LQ CFRXHG (CE MY DG
RAHUSD CEGV?  UHIAG SO/ RQWH CFFRP SO0 LQ) FRIGHOHGFRORICDAG EDDIFH\KHV

)URP WP HWR WP H / [E 6HYIFHV0 62 SOIG \KIWG H SHOH RQ BHOD R \WWH &RP SO, Q DEAURY / [E 6HYIFHV0 62 P OGH D SD PHAR IRUHDAW P HARG
LQHXF HABD, CEGIRQ EHKOD R WH&RP SIQ LQ\WH | LLWWTXORUR $VR -XH DG HHPEU \WH EDDIGFH GH\R / TE 6HYIFHVO 62 [P RXQMG\R

DG UAGHRRYHD Z KLFK KDY BHH LGFOGHG LQ DFRXHG ADEL WA/ DG RKHUSD CEGV?  UHIDAG SOV RQ\WH DFFRP S0 L FROGHQHS FRQRIEDAG EDDGRH
\KHV

$VR -XH DG HHPEU DG R CARUHG DOG XCEOG LOMMANHDMG R ERURZ LQIVIURP : H KTR/ X WHE&RP SO0 IV @ RANKDUHKRTHJ
DG AKOWPOQ R WH %RDG R ' LWHARY UWASHRHD KDYH BHHQ LGFOGHS LQ DFRHS (CEMMY DG RMHUSD CEGV 2 UHDAG SDMEY RQ WH DFFRP S0 1) FROGHG
FRORICDMS EDDFH\KHIV

YRURZIQ ILURP 5 HDWG 3DUN

2 Q$ XIXW WHERP SO HQMBGIQR D/ LGHR &UHEVS JUHP HQVWH3/ IGHR &UHAVE JUHP HOV SIRIAQ) WHERPSDQ ZIWD  PLARQ@HR FHAWWH
3/ IGHR &UHEAW 1URP 0 U/ X WHERP SIQ VDL HWKDHREHUDIG &KOLWP DQR \WHYRDGR ' IWHARYR WH&RP SDQ 7KH/ LGHR &UHAWEBZ VNHERP SO \R UHTXHW
GO0/ WHIKQEUOQGE W XVH WH SURRHHBY R \KFK (RDQV I RUZ RINGQ) FCBABODG RSHDMY H SHOH SXERFY XQMDWH | CHAOW P DMUVRY' HHP BHU 7 KH G0QV D
XQHPXUHG DOG DUH QRAFRQYHMEGI LQR HNXUW R WH&RP SID / ROV GIZ QXQEHMWH/ LHR &UHAVWEDUIQMANDADQDQCODMR DG HIFK LQAYIGDOBOQLY SO CEG
WUH\ HDWIURP WHEDMR IMXOGFH 7KH&RP SI) KDVDUWKWR GIY. GRZ QROWHIHR FUIWIOE RADAKH GMVUAIRQR 0 U/ X WH UHIIMG SDWV BIEHJ 7 KH&RP S

PD DAMWRSIRD SUSD D) ERURZ LQIVXQEHMWH/ LHR &UHEWLOZ KRHIRULQSOVDATD WP HSURMR P DXUMY Z ARSI 1XP RUSHIDIY 7KH/ LGHR &UHAVS JUHP HO
LFOGVPXARP DY HYHWVR GHDXOV,| DD \KAK HYHWR GHDXOWFXY 0 U/ XP D GHROUHDIRAMBOEAQ) GUO/XGHMH/ LGHR & UHAVWR EHGXHDOGSD CEGILP P HADMD

7TKHHZD/QR/ LHR &UHEWIRIYWY GAUQY WHM] P ROV HIGHG - XCH $VR ERN -XH DG’ HHPEU WH RAMBQAQ) SUGA.SDOEDDGRH Z DY
) RUNH WUHH P RQIMY HIGHG - XCH sse] WH LOMAH SHOH UHIDAG R UHDAG SDWV ERWRZ LQY TP RXQMS \R 05 UASHRHD  DQG KDVEHD
UH GRAGDVIQMMW] SHOH?  UHIAG SOV RQWHDFFRP SO0 Q) FROG-QHEFRORIEDAMG AP HOVR RSHDNRQY/DQGFRP SUHKHDLYHERW

) RARHM] P RQNVHIEHG-XCH DG \WHLQMMIW] SHOHUHIDAG\R UM SOV ERURZ LQ) TP RXQAG\R DG UASHRIYHD DQGKDVEHDWH GRMG
DVLQMIN] SHOH2  UHIIMG SO ROWHDFFRP SO 1 FRQGHOHG FRORICDMGWBM HOVR RSHIDIRQY DG FRP SUKHAYH®RW

$VR -XH DG HHPEU \WHUHDWG DFRXHG DG XCEOG LOMBMVRY LICHR &UHAVW DY DG UASHRHD DOGKDVEH-DIFOG-GLQIFFXHS

CEONYDQGRMAUSD CEGV?  UHIDAG SDMEVRQWHDFFRP SO0 1Q) FRQGHOHSE FROIRICDMG EDDFH\KHN

$VR -XH WHERP SI) KDVXWGISSIR (PDMD P LARQR WHFWHAWOAMN DQGKDVESS LP DMY P LARQUWP DQQ) DDMEGIXQEHMH/ LGHR &UWEW
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0 HP EHUKLS , QMHMBXUFKDHS JUHP HOW

2Q1RHPEU WHERP SO0 HOMBGLOR DO HP EHIKLS , QMIMMBXURKDHS JUHP HOVWH 3 3XURDHS JUHP HIV ZIW 0 U/ X WH&RP SO0 IV GUHNKDBKRTH
DOG&KOWP DQR WHYROGR * LWARYR WHERP SO) SXOKIQAR ZKIFK L 0 U/ X Z LOCFTXUHIURP WH&RP SDQ R \WH\REORAMBQEQ) P HP EHIKLS [QMMWR
$YOBQ57 DZKR®D RZQGGWEMADY R WH&E&RPSIQ | RUDFDK SXUAKDH SUFHR WH3$ FIXMURY  DQG L IRUDSHIRGR \ZHYH P RQKV | RTRZ L) \KH
FRMQ) R WHS FIXMMRQ 0 U/ X VKDEKDYHWHRSWROWR SXUKDHI URP \WH&RP SDQ XS\WROQDGAMRID R \WHRANBEQ) P HP BHIKIS LOMMMVR $YDBRQ57  IRUD
SXADHSUFHR XS R WH32 SIRG  \KEMAAR \KHWLP /DG FROWRQ/R DP HP EHYKLS LQAMAXEXUFKDVH DI UH-P HOAR EHQHI RMDAG DG HOMMGLOR BRI HD
\WH3XURKDHUDQG \WH&RP SDQ DAGKEK WP HWWDAKH 3XUFKDUGHMLIAR H HFVHWH2 SWRD 7KH&RP ST WHFHYHG Sec IURP : HJKIR/ XDVR -XH

DG HHPEU UASHRRMHD Z KIFK Z DV UHFRGHG DV DGYORH R SHIAQ) VOBIR QRIFRQURTILY LM UHIWMG SOV RQWH DFFRP SO0 LQ) FRIGHOHG

FRORIEDMG EDDFHKHHN
127( +(48.7<

&RP P RQBKDUHY, \WKHS Dv& ROYHIAE®I1 RM3 Dy DEGI&RP P W2 HW HH

* XU WHM] P ROMYHIGG-XCH WH&RP SDQ LWKHGDVRIEOR \KDJVR WFRP P ROWRFN DVFRP P W HOVHHIRAWHSXUKDHR 0 DK & RQYHWEGD]
IRMOG-XH  &ROMHMEGIL RM 7 KHH\KDWY/ Z HH YOOHSE DV \WH | DLUP DINHAYDOH RO WKH J LDQACDAY XMQJ) WH UHERYMG FBRMCQY \KDUH SUFHY ROWH GDM/R
JUDQMIQGWHERP S0 BHFRGHG MDY G-EWAVFRXQV

2 SWRY/
7 KHIRTRZ LY \EEGIVKP P DU HARHWKDA/R WHERP SIQ VAR P ROWRAN IMACEBIXSRQH HIAVHR RONRQY/RANBLEQ) DVXCH

2 SWRQ/2 XWEEQ) 2 SWRQ/( [ HRAME®I
T HIKWG
1XPE $YHDIH 1XPBEU
2 XNBEQ) DV 5HP 0QQ) : HIKWG ( [ HAME®IDN : HIKWMG
50QJHR -XH &RQNRXDO' LUH $YHIH -X*H $YHIIH
( [ HRAMH3URH <HLY ([ HRAMH3URH ([ HFAMH3UH

+

+

+

+
6WHN RONRQCRRMW | RAMHML P RQKVHIEHG- XH ZD/DVIR®BZV

. HIKWG
1XPEHR
$YHDIH( [ HR\H
2 SWRQY/ 3UFH

2 XWEBEQ) DYDY
* UDQMG
([
2 XWBAQ) DVXH
2 SWRQVH HIAMEGIDVXH
2 SWRQVH SHAMG\R YHIWV
7 KHD)JUH DMLQNIQUF YDOHR  WHFN RSNRQY RANBLGE Q) DG WRFN RSWRQVH HIRMEBI DNV XQH D/ R WSPYHD
7KHIDUYDOH/ R ROWRYY JUIQMS GAUQ) WHML P RQMY HIGG -XCH Z HH BXP DMG DAKH @M R JWBQAXMQ) \WH %6DFN 6 FKRBY ROWNRQ SUAQ) P RAHOZ L\ \WH
IRTRZ LI DAXP SIRY YRDAMDW R UMN ITUHUWDMR DOOXCOAYICHEG)\ IHBGR DQGH SHAMGAHR \ HY 7KHDJJWIDMIOU

YDOHR WHRSWNRQ/JUDQMG GAUQ) \KHM] P ROMVHIEHG-XCH zDv
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2 SWRYV FROMQXHG
7KH IDUYDOH/ R ROWRYY JUDQAMG GAUQ) WH M P RQIMY HIGHG -XCH Z HH HXP DRG DAKWH DM R JUDQAXMQ) \WH %DIPN 6 FKRBY RAWRQ SUAQ) P RGHDZ 1\ \KH
IRTBZ LQ) DXXP SINRQY/ YRIMW R N | HHWDMR DOROOAYICHEG\ IHBR DGH SHAWG@HR \ HOY 7KHDIJWIDMI DU
YOOHR \WHRSWRQYJUDQMGGAIQ) WHM P RQNVHIGG- XCH zZov
) RUWH \WUHH P RQIMV HIGHG - XCH B3] AN EDHG FRP SHODINRQ H SHOH DIVRADRG Z 1\ RN ROWRQY JUDQIMG CP RXQIG W B3] R ZKIFK
B8] Z DV UHFRGHG DY FRP SHQDINRQ DG UHIMG EHH W DG ZD/UWREGD/SREMRIOHY DG 05  Z DVUHRGHG DV IWHIK 06
GYHBSP HQM SHOHY LAGHRAIYHD
) RUWHM] P RQMY HIGHG - XCH DG AN EDHG FRP SHODIRQ H SHQH DXRADMG Z 1M RN RONRQY JUDQAS P RXQIMG \RE B3] R ZKFK
oG Z D/ UHFRGHE DY FRP SHQUDINRQ DG UHIWG EHH LW B3] ZD/URGGD/SRHMRDOHY DG DG Z D/ UHRGHG D/ WK
DOGGHYHBSP HQW SHOHY LASHRIYHD
$ KPPV R \WHWEMVR WHERP SOQ IV GRYHWME WHFN RSWRQV JUIQMGDVR - XQH DOGFKOYH/GAUQ) WHM| P RQMVHIEG-XCH LV SUHVHQMGEHBZ
 HIKMG
$YHIDIH
1XPEHR ([HFM
2 SWRY 3UFH
1 RQYHWMG DVDQMY
* QMG
IHMG
1 RQYHMMGDVXQH
: DUDQV

7 KHI RIBRZ LQI \EEGIVKP P D) HAKH\KDUW/R \WHE&RP SO0 VARP P RQWHAN IMKCEBIXSROH HAVHR Z DUIQNRAMBOAQ) DAYXCH

: DUDQNV2 XMBEQ) : DUDON/( [ HAME®
. HIKMG
1XPEU $YHDIH 1XPEU
2 XNIEQ) DV 5HP0QQY : HIKMG ( [ HAME®BIDNV : HIKWG
50QHR -XH &RQMPXDD LUH $YHDIH -XH $YHDIH

([ HIAVH3UFH <HLY ([ HAVH3UFH ([ HRVH3URH

I+
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. DULDQW FRQMXHG
6\FAN Z DUDQATRINW | RAMKHM] P RQKMVHIGHG-XH ZD/D/IRBZV
© HIKMG
1XPEHR $YHIIH
. DUV ([ HRMVH3URH
2 XWBDEQ) DVDOOY
, WKHG
&OFHBG
2 XWBEAQ) DVXH
: DUWPQVH HAMEGIDVXH
;. DUDQWVH SHAKGWR YRV
6HRYG: DUDQNVZ KK Z DV IMXHG RQO D -X0 2 RREH) DQG0 DK Z DVAOAHIDG Q- XAH ) LWV DUDQNVZ KK Z DY IMKHG RQ
0D -X0 2 PREHU DRG0 DK LV MDRAMBLEQ) D/R -XH ) LW DUDQADQG6HRQG:  DUBQNVZ KIFK DUH DWAHG RQ-XCH
DHVIMORAMBEQ) D/R -XH
7 KHD)JUWH DMLQNIQUF YDOHR  ERK WRFAN Z DUBQVRAMBACQ) DG WHN Z DUDQNVH HAMEBIDNVXH v
: DUDQWV, WXHGLQO0 DUK
, QFRQIHANRD Z W \KHIWKDGFHR 0 DFK &RMHWEBIL RM 6HH1 RM  \WH&RP SO0 IMKHG L DZ DUDQAR SXUKDH \KDBVR AP P RQWRAN Z [\ DQH HFMH
SUFHR H HIRME®GI XQMDWH | LYH\ HIUDQQYHYOY R 0 DK L DZ DADQNR SXUHKDH \KODW/R ARP P RQWHAN Z LW DQH HRAVHSUFHR ZKIKK
Z DUDQAZ. DV FOGRHIDG DG H WIXMWKHG DIDQUABD P HAR WHO DK ERQMMED! 1 R \R O DWW LD DG IWKHG D Z DUDQAR SXURKDH \KDWR FRP P RQRAN
Z W DQH HFMHSUFHR H HIFMEGIXQMDKHI LYH\ HOUDQRYHYOY R 0 DK VR D\KLLG SOV DVDI LQGHIVI FH
YDHEXSRQWHE&RP SQ vV ODDOMY R WH FUMALD FRQEICHG LQS$ 6& \WHE&RP S GHMIP LCHG \WDADWH Z DUBQN MMXHG W 0 DWW LA@OQG D\KILG SDW DV DI LQEHIV I HH
P HAARH GHIQWRQ R D GHIYDAYH CEAOW D/WH&RP SIQ FDQERADYRG D GHAFDK VFWBP HAKQEHURH IO ALRXP WWICRHY 7KH Z DUDQWZ 1\ DQH HFVH SUFHR
Z HHFDQFHIDG DOGH WQIXMKHG DI DIQWABD: P HAR \WHO DK &RQMHMWEDI1 RM 7 KHI DUYDOHR \KH Z DUDQWZ W DQH HFMVHSUFHR H HFME®!
XQMWH | LYH\ HOUDQQYHYOW R 0 DK Z D/ FMILHG D/ D GHUYDRYH CCEAON RQ0 DK 7KHIDUYDOH/R WH Z DUDQNVZ [\ DQH HFVH SUFHR
H HIFAMEG! XQMDKH | LYH\ HOUDQRYHIOW R 0 DK IMKHGRQO0 DUK Z HHARP SXAMG XMQJ WH %4DIFN 6 KRBV ROMNRQ SUAQ) P RAHZ WK \WH | RTBZ LY
DWXP SRV RN SUFHR YRIDMW R UMN | BHUDMR DOQMOAYICHEG\ IHGR  DQGH SHAMGAHR  \ HW
7KHZ DUDQN Z W BQH HAVHSUFHR H HAME® XQMWH | LYH\ HOUDQQYHIDY R 0 DK IMXHGWR O DI LOWR SXURKDH \KDWR WH&RP SQ WV
FRP P RQWRAN Z HIHWHDMG Dv D QVARXQARQ WH FRQYHWEBI (RM SD, CE®I DG Z HH YDOHE DV DQGZ HHIP RW HSRYHAMHWP R \WHO DK &RQMWEBI1 RM
7KHZ DUDQNVZ W DQH HAVH SURHR H HAME® XQMWH | LYH\ HHUDQQYHYOY R 0 DK IWXHG R DKLLG SDW DY DILQEHIV T HH R SXUKDH \KDWHW/R

WHERP SO VFRP P RQWRAN Z HIHWWHDMG D/ FROYMHINEG GHEWARKOFH FRWW DG Z HIH YOOHG DV DQGZ HHIP RW HGRYHAKHWMP R \WHO DK &RQMHMEGIL RM
: DULDQN, WKHBLQ- XQH

,QFRIHANRQZ W\RHIMMOFHR -XQH  &RQMHMEGBIL RM 6HH1RM  WH&RP SDQ IMKHG L DZ DUDQAR SXUKDH \KOW/R FRP P RQWRANZ LW DQH HAMH
SUFHR H HAME®G! XQUMOWH | LYH\ HOUDQQYHYOY R -XCH L D Z DUDQMR SXUKDH \KOWW/ R FRP P RQ AN Z W 0Q H HAVH SUFH R

H HAMEBIXQMKHI LYH\ HOUDQQYHYOY R -XCH Z KIFK Z DUDQWKOOEH FOFHBG OQGH WYXOMWKHGDIOQNMED P HAR \WH-XQH  &RQMHMEGIL RM \RO DX LOD
DQGLWKHG DZ CUUDQAR SXUKDH \KOW/R FRP P RQWREN Z W DQH HIAVHSUFHR H HAMEGIXQMKHI LYH\ HUDQQYHYDY R -XCH \R DWILGSDW D/D
QG HH
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YDHEXSROWHERP SIQ VODOMVR \WHRAMIDFROQEIGHSI0$ 68 \WH&RP SDQ - GHMIP LGHS WDADIDAWH Z DUIDQWV IMKHG VR O DA LODQG D\KLLG SOV DV DILQEHIV I HH
P HAARHGH LQUWROR DGHIYDAYHIDEMY D/\WH&RP SDQ FDQCRADYRLG D GHAFDK \HNBP HKQGHURHABEQ FLLRXP WBRHY 0 DY HP HQAGHALP LGHG\WH SURECELOW R 1 D)

\R P DNH DQ P R DIRQ S P HAWZ KH GXH R EH UHP RiM DG DY \WKAK \KH | LUYDOH R \WH Z DUDQVZ IW DQH HAVHSUFHR H HIAVOE®I XQMDWH | LYH\ HU
DQQYHIOY R -XCH Z KIFK Z DUDQWKDEEHFOFHIBG DG H WY XOKHEDIOQNED P HWR WH-XGH  &RQYHWEBIL RM KDVEHHDHAWP DMGWREH] HR $ FRAQIO
\KHIDUYDOHR \KH Z DWDQWVZ WK DQH HAVHSUFHR H HRVCEGIXQMDKHI LYH\ HOUDQRYHYOY R -XCH Z D/FOW LH5DVDGHIYDAYH RO RQ-XCH
7KHIDUYDDH/R WH Z DUDQN Z WK DQH HIVH SUFHR H HIAVOEG! XQADWH | LYH\ HOUDQRYHYOW R -XCH LKHG RQ - XCH ZHH
FRP SXNG XMQ) \WH 94OFN 6FKRBY ROWRQ SUFLQ) P RGHOZ LW \KH | RTBZ LQJ DAKP SIRQY KN SUFHR YRDMDW R UM | BHH DM R DOQCOAVICHE
\IHBR  DQGH SPRMGAHR  \ HLW
7KHZ DWDQN Z AW DQH HAMVH SUFHR H HIAME®I XQMWH | LYH\ HOUDQQYHYOW R -XCH IMKHG\R O DXV LOWR SXUADH \KOWWR \WH&RP SDQ v
FRP P ROWIFFN Z HIHWHDA DY DAVFRXQARWH FROYHME®I CRMSD, CEGIDQGZ HH YOOHE DN DOGZ L@EHDP RMYHGRYHMHWMP R WH-XH ~ &RQYHWEBIL RM
7KHZ DUDQNZ W DQH HFAVHSUFHR H HAMEGIXQMKHI LYH\ HOUDQQYHIOY R -XCH LKHG\R D\KLLEG SDUY DY DI LQGHIV | HHVR SXUADH \KOUW/R WH
&RP SDQ VFRP P ROVIFFN Z HUHWW-DAY DY FROAMWEBI G-EWARKOGFHFRW DG Z HIH YDOHG DV DOGZ (@EHIP R HSRMHMHWP R WH-XGH ~ &RQHWEBIL RM

© DUDQNV&DFHIBGLO- XQH

$VR -XH WHE&RP S SAGIQIXOR WRAMBAQ 0 D &RQMHWEBI 1 RM -XO &RQMHWFEDI 1 RM 2 RREHU &ROMMWEDI 1 RM DQG0 DK

&RQHMWEDI1 RiMDQG ARG Z DUBQNMMFHWHHFRQMHMEGI RV Z HHIX@ H WIXM\KHG

$ VPP R WHWEBMVR WHE&RP SO TV QRYHINMG WHAN Z DUDQVIMKXHG DVR - XCH DGR/ GAUQ) WHM] P RQOMVHIGG-XCH LVSIHHIMG EHBZ

: HIKMG

1XPEHR $YHDIH
;. DUDQW ([ HRVH3UFH

1 RQYHXRG DYDY

,WKHG

&OFHBG

9HIMG

1 RQMMG DIVXCH

127( 67$78725<5(6(59( $1' 5(675.&7(' 1(7$66(76

7KH&RP SIQ V35 & \WEMGDY $ YOERQGKDQIKLL LY UAMARG LOLWCELON VR WD HUDSRMRQR IWQHADMHARWWHERP ST 7KHSD P HYWR AYIGHIB/E HOMW/RJIDY] H
LQ&KICD LV \XEMPAR @P VBAR)/ SURFHEXUY DG | RUP DD 5 HIXDIRQ/ LOWH35 & FXUH® SHIP MED P HMWR AYIGHIE/RID RAWR CDFRXP XOAG SUR W DY GHMP IGHELQ
CFFR EDGAHZ LW CFFRXQIGY) \BEDL0Y DG U XDMRVIQ&KLQD

7KHE&RP SO0 LV UHTXWHG\R P ONH DSSURSUDIRQY\R FHMIQ UAHYH I XQB/ FRP SUMQ) WHWEMARLY \XSON UAHYH DG \WH QVAUHIREDY \KUBOV BAHYH EDHGROOWWMME GHY
LFRP HGAMP LQHGLQCFFREDFHZ W JHHIDTD CFA-BAG CFFRXQICY SUCASOVR \WH35& 335& * $$3°  $ SSURSUDNRQ/VR WHWEMARLY XSOV UAHYH DUH BTG R EH
DABDW R \WHONWMM GHAGRRP HGHMP LGHG LQ DFFREFHZ W 35 & * $$3 XQMWHUAHYHIVHDOOR R WH HQWMY U IMMBG FDSMID $ SSURSUDNRQY \R \KH
AVFUNREY \XLBOV WAHLYH DUH P DGH DAKH AVFUNRO R WHYRDGR ¢ LUHARY 7 KHWEMRY WAHYHP D BHOSSOHG DIOQMBURU HOUGRWAY UL ) DQGP D BHXHGIRU
JHHIOBMQHW H SIMRQ DG SIRGANRY RULGFUDH LQ W IMAMIHG FSAMID EXADUH RAGMMEXEE®! D/ FDK GYIGHIB/ 7KH &RP SI) GG QRAP INH D)  CSSURSUDIR) \R
WIMRY UAHYHI RUS YDBRQGKDQIKOL GAUQ) \WHM[ P RONVHIG-G-XCH DVIVWCRXUHG GHABRWILQWHSHIRG $ VR -XCH DG HHPEHU WHUAKURRG
P RXQAD/GHMP LGHG SXIXOQAR 35 & \WIMRY QF V\REBG
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5 HBYDQ/ABS & O VGG U XOMRQ/ BIMMPARHERP SO0 V35 & \KEMADY $ YDRQGKDQIKIL |URP WO/ HUKQ) DSRWMROR IWCHADXHN HIXLYDBQAR IWNDMRY WAHYHDXG
(W VKDUH FOSIMID \R WH & RP SDQ W \KDUHKRTHY LOWH I RP R G0RY DEYDIRHY RUFDK GYLGHIBY 2 QD 35 & HMMYY DR XOWM5 SUR WP D' BHQMMEXASE DV AYLGHIG \R \WH
&RP SO V\KDUHKRTHY Z MRRVWHFRQHR DWLGSDMY $ VR ERK-XCH DG HHPEHU RVBOUHMEWG GHADIHIVEP RXQRMG\R

127( +&21'(16(' ).,1$1&.$/ ,1)250%$7,212) 7+( 3$5(17&203%1<

SXOXOQAR \WH UYL HOVR 5 X D FOG H RSHXDIRG; WHRGHOHSILOGAOOQRP DIRQR \WH SDBHOAFRP SOQ. \KDDEH LG5 Z KHD \WH
UMURMG GHADXHVR FRORICDAG VEMGDY HAHG R FRORIEDAMG GHADKHVDVR WHHIG R \WH P RUUHHQ® FRP SBIAG | VADD\ HIU ) RUSXERAV R \KLY MV
UMMPRG GHADXHV R FRORICDAMS \KEMGDY \KDIDP HIQ WDALP RXQAR \WH &RP SO0 IV SURSRURDM \KOUH R GADRHV R FRORIEDAG \VEMADY  D\MILQMFRP S0
HIP LODIRQY Z KIFK D/R WHHIGR WHP RIMBHFHAVLMADO, HOUP D GRABH DO/ HIMG R WH SDUHOAFRP SO B\ WEMADY LQWHIRP R GO DYDY RUFDK GYIGHIY
Z MNRAWKHFRQHWR DMLG SO

7KH&RP SIQ SHURLP H5 D \MARQ WH UAKIRAG GHADAHV R FRORICDMS \KEMGADY 1Q CAFREIGFH Z W \WKFK UHTXULHP HOADQG FRIFOGHE WDAMZ DV QRACSSOFCE®! \R \WH
&RP SO DV\KH WAMANG GMDAHVR \WHERP ST V358 \WEMADY AGQRW FHG R \WHFRQRIEDME GHADMHVR WHERP SDO \WHIH RUH \WWH FRQGHOHG | LCDGRLDC
WA HOVI RAWHSDUHNVRP SDQ. KDYHQRAEHHQUTXLHG

127( &218&(175$7.216

&XVP HY

7KHI RIBZ Q) BEEBI\VHV| RW LQ RUP DINRQ DV\R HIFK PP HOWDADFFRQMG IRU. RUP RMR \WH&RP S0 TV UHYHRAY | RUWH\KUH DG M| P ROMVHIGHG - XCH
DG

7KUHO RQKV( Q@G 610 0 RQKV( Q3G
-XH -XCH

&XRP HJ
$
%
&

7ZR PMRP HY Z KK DH WILG SDWWY Z KRH RANMBRAQ) UHRHYCER! CFFRXQMS | RU RUPRHR WH &RP SDQ vV \REDRWBEQ) UHNUHHYCE® DAMEXCH
CFRXQMGIRU R \WH&RP SDQ VVRECRAMBE Q) UHNHH YCE®I DIV XCH

7TZRPMEP HY R Z KIFK REHLY D UHDWG SOV 06 \WH RKHULY DWILG SDW Z KRHRWBRAQ) UHRHYDE® CFFRXQMG I RU RUP RHR \WH&RP SDQ VVRECRAMBEQ) WHA

WFHYCEGIDN HHP BHU CFFRXQMGIRU R WH&RP S0 VVRECRAMBAQ) WONHFHYCEGIDN HHP BHU

BXSSTHY

1 RWSSTHULFFRQMSIRU  RUPRHR WHERP SO VSXUKDHGAUQ) WHWUHDQGM] P RQMVHIGHG-XCH DG

127( +6(*0(17.1)250$7.21

2Q) HLDY WHERP SDQ SXUKDHS R / CE6HYFHVO0 62 &RPPHAQ |URP \WHSXUKDHAM ) HEXDY WHERP S0 LVCAYHIQWHP DI HP HUWR
/ CEGHYFH/0 62 ' XUQ) WHWUHDQGM] P RQKVHIG-G-XCH DG WH&RP SDQ RSHDMSLQW R UERMIEGIBMAWAHIP HONV  \WHU-DOSURSHW RSHIDIGY
\HIPHOVDQG — ERDRY MK VHYLFHVVHIP HQWZ KLFK FRP P HIFHG Z LK \WH SXURDH CDM ) HEUDW \IGFH/ CE 6HYLFH/0 62 VRSHIDMY UAXOVOLH I XD

UMHZHG B WH &RP SIQ IV FKIH RSHIDIY GHRMRQ P ONHUWR P ONH GHRMRQY CERMUARXUAHY R BH DIBFDMG \R \WH VHIP HOADQG DAVHW W SHIRP DOFH 7 KH &RP S
XD Ui VIRHRSHDIY) URVXAOVDQGSHIRP DOAHR / CE6HYIA/0 62 Z KIFK LVWH&RP SDQ fVHIXAW P HKRGLOYHWAH
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, QRUP DIRQZ 1\ UASHAAR\MHAH U-BRITEG EXMGHAVHIP HQVI RAMHWUHDOGM] P ROMYHIGHS-XQH DG ZD/DVIR®ZV

7KUHO RQMV( QaHG-XCH

5 HICBURSHW [ CE6HNAY &RBRDM

2 SHDIRYV 0 62 2\KHJ

5 HDOBURSHW UHQBCUHYHOH

5 HOOBURSHW RSHIDAY H SHOHY

5 HDOBURSHW RSHIDAY LGFRP H

/ RWIURP HIXW P HNRGLOYMWY HQV / CE 6HYLFH/0 62
2 \MHURSHDY H SHOH/

2\WHU H SHOH LGFRP H

7KUHO ROMV( QE-G-XCH

5 HOCBURSHW / CEGHMAV &RERDM

2 SHDIRY/ 0 62 2\KHJ

5 HDOSURSHWY UHQBOUHYHOH
5 HDOSURSHW RSHDY H SHOHY
5 HDOSURSHW RSHIDIYY LGFRP H
, @R HIURP HIDXAW P HRRGLOYHWY HOV / CE 6HYLFH/O0 62
2 \WHURSHDIY H SHOHY
2\WHU H SHOH LGFRPH
, QMW SHOH
2WHUGRP H H SHOH
1 FVGRW LGFRP H

61 0 RQNV( QaH3-XH

5 HDOBURSHW | CE6HYMAV &RERDM

2 SHDIRY/ 0 62 2\KHJ

5 HDOSURSHWY UHQBOUHYHH
5 HDOBURSHW RSHIDIY H SHOHY
5 HDOSURSHW RSHIDIGY LGFRP H
| RWIURP HIXAW P HRRGLOYHWY HV / TE 6HYLFR/0 62
2 WHURSHIDIY H SHOH/
2 WHU H SHOH LGFRP H
, QMW SHOH
2 WHU H SHOH LGFRPH
1 BN
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61 0 RQNV( QaH3-XH
5 HOCBURSHW / TE 6HYFEV &RERADM

2 SHDINRYV 0 62 2\KHJ 7RED

5 HDOBURSHW UHQBCUHYHOH
5 HOOBURSHW RSHIDIY H SHOHY
5 HDOBURSHW RSHIDAY LGFRP H
,GFRP HIURP HIXW P HKRGLOYHWR HQV / CE 6HYLFH/0 62
2 \MHURSHDY H SHOH/
2\WHU H SHOH LGFRP H
, QMIN SHOH
2\MHULGFRP H H SHOH
1 HVGW LGFRP H

-XH ' HRPBEU

, GHOWIDEGIBRQY OYHE LI LEGI DAVHNV DV XH DG HHPBELU

5 HIOBURSHW RSHIDINRQY
&RIERDM2 \KWHJ
7RED

-XH ' AP BEU

, GHOWIDEGI QY OYHE LI LEGI DAVHV DV XH DG HAP B

8 QWG 6\
&KICD
7RED

127( +&200.,70(176%1' &217,1* (1&.(6

2 SHDWY / HDWE&RP P IW HOWV

7KH&RP ) 1V D SOV \R GDHY IRJRILFH \SIH 7 KHH GDH DIUHP HON Z LADH SIUH WURKIK ) HEXDW 5 HQWH SHQH XQGHU DDRSHIDNY GDAHY [P RXQAMS \R
DSSWK P DMD DG IRAHM] P RONVHIGHG-XCH DG UAS-RRMHD

XSSP HAUCFDK | BZ. 1QRIP DARQUADAG\R GDH/I RAKHM] P ROMVHIGS-XCH OG  WD/IRDZV
6l 0 RONV( Q3
_XQ-|

&DK SOGI RUIP RQNLFOGHGIQWHP HDXUWHP HYWR GDHICEONY
2 SHIDIY FDK | BZ VSOIGI RURSHDMY GDH

5LIKWR XVHDXHVREEQHGIQH FKDQIHI RUBDHREQIDARY
2 SHDAY BGDH
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2 SHDWY / HDWHWV&RP P LW HOWFRQAMXHG

7 KHIRGBZ LI \BEBIKP P DU} HARHGDHWP DG GVRXQADMI RAWHERP SIQ VRSHIDIY GDHDVR -XCH

2 SHDAY
/ HDH
: HIKWGDHIIHWP DQQ) GDHWP 1O\ HY
© HIKWME DHIDI HGWRXQADM
7 KHI RIBZ LQJ \BEGIVKP P D] H/AKRHP DX R GDHIDE QWA XQG-URSHINY GDHDVR -XCH
2 SHDAY
) ROWH7Z HYH P RQK 3HIRG( QAQ) -X(H / HDH
DOGWHII WU
7REDBDHSD P HV
$ P RXQNR BDHSD P HONU-SUAHQID) LQMBY
7REDSUAVHIWOOHR RSHDIY GDHICEOMY FXUHNIE QN
- ROM HOMUH: $ YCRAV9ARALHCRHY, GF
2Q-X0 WH&ERP S IRPHGDZKRD RZQHG\WEMADY $YORIYWUURAHIHY,F *$YIRIY D1 HYOED FRERDIRY Z KIFK | RPAKY RQ CFFHBLDY FRP P HIALC

CRARMWAY UHDMMG \R FHDXOQUWWH LS HY D/ Z HODY FHDX@ULP P XQRKHES, IGFXAQ) &$5 7 &$5 1. 7&5 7 DGRKHY : KHIRP HG $ YORW Z D/ GMICQHG W LQM UDM DG
RSWP L] H\WH &RP SDQ v JGEDOVAHVILF DG FIQFBOUHRRXUAHY VR I XUKHU DGYDORH WH XVH R FHDX@UWHIDSLHY R \WHDARHMMOQ FDGAHY KRZ HYHUWH &RP SDR LV (R BRQIHU

SUKNGQ OQ FRP P HADOCRMYMNY Z W BASHRR FHIXOULP P XQRAHIB, DXG&$5 7 1Q SDWX@US$VR $ SUO WHERPSI) RZQ/ R $YIRA OGS UEHB
YARKHIBHWAY/ [P WG 36 IEHDIARMHIS WY RZQ/ R $YIRW $YIRWRZ QY R WHFCSMIDWRAN R $ YORIY 1 DM Y4RAHIFHY/ \8 DFRP S LFRSRIDAG
LQWH35& RQO D 3$YIAW1 DQMY  Z KIFK RO® RZ Q/DSDMMNIE LY QRVRQUGHIHE DORSHIDAY HIMY

7KHERP I VUTXUG\RFRQUEXM P LARQ RUHTXLYDBAOS 0 % LQFDW DQGRMHYLFHY Z KIFK KDIEH FROMEXWAS LOWDGFKHY EDHG RQP LOMWRCHAR EHGHMP 1GHS
WVIQ® B\ $ YORADQGWHERP S LOZ UMY \KEMANR \WHERP S0 VADK UAHYHY © IMOQ @DV $ UHBIARKHISHANAY \KDEP DNHFRQUBMRQR P IRQLQWH
IRP R HOMIQ) LQRD/ LFHQHS JUHP HOAZ WS YERIY JUDQIY $ YORAY DQH FOMYH U KWDQG IFHOHIQ & KIQDWR IW\WKQRBY\ DG LQMBRMICSURSHW SHWQQ) \R&$ 5
7&$5 1. 7&5 7 XQYHIOOAHIXOULP P XCRKHIS, WAKGRRI\ D500 DEAMRIOMKQREI\ GHYHESHG LOWH I XMUHZ W \MIP VDG FROGURQY\R EHP XD DIBHGXSRQ
WH&RP SDQ OGS YORADQGVHYLFHY $ VR WHADMKHBR \KH/ LEHOHS JUHHP HWDVQRAEHHDI LQDT HGE, \WHSDLWAY

, QDEAWRY WH&RP S0 LV URERQUE®! | RUFRQUEXWY) U MMUHG FDBMUOR 50 % OSSR LP DMD P LARY IRUZRINQ) FDBAMBDSXUERHY DY TG B GFC
UHIXODNRQ Z KIFK 1Y CRABAMNXUHG R BH FRQUIEXRG LP P HADMD DG Z L@EH FRQMEXWMG VEMPAR WHE&RP SOQ VAVFHIRQ $ VR WH@OMKHIR - $ YORMWA CAM WY KDYHBHHD
QP MWWGWRWKDAR DSDMUKROQ) FRP SDQ - DOGWHIHLY QR REHUDRRVWY RUSOIHS FRQMEXWNRQY LQWHURMR

127( +68%6(48(17(9(176

7KH&RP SIQ HYDODMS EVHTXHINEYHOV DG WIQCFRQY \KDANRFRXUHG D WUWKH EDOQRH \KHANEDM XS VR WH DM WDAKH | LCDGRDOWBAP HOVZ HIH KHS %DVHG XSRQWMLY
UM RMHMWDQD/GHAUB-GEHERZ \WH&RP SD) AGGRAGHOMN D \KEVHMXHIWYHIVWDIAZ RXTS KDYHUHNXLHE D3R HONRUGVFRXUHLOWH | LADCADOMBA HOV

$70

Q-XH  \WHERP SO HOMMGLOR DVDBYDI WP HOAMKH? 60BVS JUHP HW Z WS RN &CEMIDSDNGHY / / & 35RM XQEHUZ KIFK\WH&RP SOQ PO R HUDQG\HID URP

P H\R WP HVKDWHW/ R IWARP P RQWRAN KDYIQ) DQDIJUWHIDMRITHIQ) SUFHR XS\R PIARY ) BRP -XO RS XIXW 5 RK\RGDQDIJUHDMR
VKDWR ARP P RQWRAN DAZQDYH I HSUFHR SHMDHWRIQYHIRY 7 KH&RP S UHFHYHG GHWVFDK SIRFHHGVR AR FRP P MRQSOGI RMIBYITHING
RMHUIHVR

&RP P RQ6KDUHY, WXHS | RUGHIMFH

QSXDWW  \WHERP SDQ LWKHG \KDUVR IWARP P ROWREN | RIVAYLEHY UHIGHHG DOG R EHUHIGHIG 7 KRHKDUWA/Z HH YOOHG DV \WH | CLUP DNHAAYDOH
ROWHJUDQMEDAMXMQ) \WHUHBRINMG FRMQ) \KDHSUFHROWHE@MR JUQAMIEWHERP S0 BFREHEWHN EDHEFRP SHODIRQH SHOHR




7(0 0$1$* (0 (17 ,68866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5%$7,216
601 H+ DUERUB\BAMP HKQGHUWH3 UYDIMBHRXUMAY/ MMDIRQS HRP $ PR 7KV4 XDUM® 5HERVWRQ) RP 4 FRQEIQVIRZ DS GRN.Q) AP HIVP DEHSXOKOQ)
R WH\D H KDERUSIRYMRQVR WH 3UYDM 6 HRXUMEY/ MIDIRQS HRIP $ PAR XGUBHARY  $ R \KHBHRUMA/S PAR DVIP HIGG \KH36HXUMAVS FW DG

BHANRD (R \WHBHPUMKY ( [ FKDQIHS PAR D/IPHIGG \WH3 ([ FOQJHS AWV ) RZ DG GRNG) \WBAP HON LGFOGH WIAP HOWV Z W UAGHRAR RAUBHIHY SO/

REMALYHY JROY H SHREMRY/ DQIALSDARY/ DXXP SWRQY HANP DY LQMINROY DQG | XMUHSHIRIP DORH DOG LOYRYHNGRZ QDQG XQNGRZ QUMY XQRHMBQNAY DOG RKHUI CRRY
ZKIFK PD EH BY RQG RXUARQIRO DQG Z KIFK P D ADAH RXUCRXDOUAKXOV. SHURP DFH RU DFKIHYHP HQWV \R EH P DMUDED GLIHIQMURP 1 XUMUH WXV SHIRWP DOFH RU

DFKLHYHP HQVH SUAMHG RUIP SIFG B \WFK |RZ 06 GRN.Q) WP HQV' $ @WK HQV RAHUWDR VB HQV R KIKRUIFDO! CRADUH VB HQV \KDAFRX@ EH IRZ DG GRAQ)
VKR HQV <RX FOQLG-QN\ \KHHIRZ DG GRNGQ) WBKP HQV\KMRKIK RUXVHR Z RB/\KFK D/3P D * 371G AR 3DQIASDM 3DAXPH 3\KRX@ 3LQAFDM 3Z RXG
SEHIHYH 3FRQIWP SDM™ 3H SHRAW 3\HHN" 3HWP DM’ S FRQIQM" SO’ *SRQAR’ 3 SURWAW 3 SBHARW 3FRXG” 3LQMI5" 3\BJHW 3 SRMQIIO DQGRKHMP LOUZ RB/DG
H SUAMRQ/R \KHIXWH $ FREQIO | TCARWAKDAP D D HVWRXUAKWIGFOGH EXVIHGRAP WMG\R

RXUGHSHIEHFHRQSURGENDQE DM AKDNH I QOQHA® GHYHBSP HUWEBH

RXUCELOW \R\KFFHM X@ FRP SBIMUAHDK DQG | XUWHUGHYHBSP HQMQFOQQ) SUHRIQFICDQGFAQFIOWMAHY

RXUDQIASDAGWP Q) | RUSUHRIQFDOGHYHESP QMM XD \KEP WIRQY FRP P HIFHP HQADG FRP SBURQR! FOQFDOMDY DG SIRGAESRYDY

RXUCELOW \R G-I RADM VDM LE STNGHYKLSV Z KHIHCSSURSUDM | RURKUSLRGEWDE DM/

RXUCELOW \R P DY HP XGMSB{FOQFDOMDY | RUDYDUHV R SURGFWAIQACDM/ DAL HIQAKIHVR GHYHBSP HQV

WHFRWWIP 1) VFRSHDIGHAXWR RIIRQ) SUHRIQFXCOG RIQFIOMANY

RXUH SHABMRQ/R \KHDMIEXA/R RUSUIRGANDIE GHYHBSP HQVFDQEAM LGFOQQ) SKOP CFHANFDOSURSHWAY HILFTR  \OHY DQSGRIQ) WHILP HYY

\WHFRWWP 1Q) DIGXGFHWBIQIV R FRBIQQ) UHIXMRY CESURYDY | RURKUSURGEWDQAGDM/

\KHD/DOAMY FRWVGHIYHY DG XDV R FOQFDCP DIH HQAHYIFHYSURGHGE. RAUFGIFDOAHIK RJDQ] DARQSDWHY

WH DOMEOY FRWGHIHY DG TXOIW R FOQFDODQG FRP P HIADOIWEH P DAMIDY SURGFAHS B RXURZQ P DOQICRMUG) |CALON RU\KSSHS B\ FRQMFY
P DX CRXUAY \XSSOHY DG SDUGHY

RXUCHOW R FRP P HIADD HRXUSURGAWDE DM/ DQGWHIURZ \W R \WHP DINHVI RAKRHSURGEWDE @M/

RXUCHON \R GIYHES DG FRP P HADT] HSURGRVEH RIHFRP SHIVRLY WDADUH XSHIR MR \WH DSM CDYH/ GAYHBRSHG B \KFK FRP SHIVRLY

RXUCELON \R GYHES \MKQREI LFOOFCSCEONY LFOGQ) IGRIVIFDIR) R (RYHODYE FIQEDD P SRUBQMELIHNV H SBAMY RXUH M) \WKQRE\  SONRP VAR
GHYHBS G SURGAWDQECDMYDGH SOUGRXAU REXVAR EURIGHUP DUNHANT RURXUH, MM \BLI HAG\WHLISHFY

RXUCELAM \R UDIVH VA | LFLHQAFDSMIDAR | XQG RXUSUHROQIFDO00G FOQFDOWHAH/ DQG\R P HARKUGRY) WP @IXL.AW GHHBY/ RQWLP VIFFHBEEGIVR XV RUDADD, | Z HOM
XTEGIVR UINVHWHI XQB/GHHRDY R P HARUBRQ WP OIXGW GHH3Y ZHP D KDYHWR GHD. RUGVARQMXHWHGHYHBSP HYWR RHRUP RIHSURIUP V GVFRQIDMH
RUGHD RQRQ) RUDCQNASDAG FOQFDOWMDY GVRMXHRUGHD RXUFRP P HIADOP 0O CRMUQY HIRW GMVRQMXH RUGHD RXUHIRW\R H SOQG LQR DEAURJC
LQAFDIRQY | RURKUSUIRGANDQECOM/ CFHH RAMBUIRIUP VHIMHAKDQH SHRAMS UIVHIXQB/ DAL QU LFDQABVARXQARURQ RIKHUXQ DYRITEGIMP V Ll DABD RAVHTDT
RUSOWVR RAUBMCHN

RXUCELON R SURKPARXULQMIBRMIDSURSHYY WKW DG RXUCEL@A R DYRG IQMBRMIDSURSHIV QM DIRY Z KIFK FOQ EH FRW® DQG GYHWP DRI HP HQAMP H 006
DRRNRQ

RXUDEOW R GHYHES DQGFRP P HIADT HSURGAW Z WWRXWLY UQILQI XSRQWHLQMBRXOOSURSHW WKWR \KLLG SO/




KHIKWMIHG FRP SHIMRQI P FRP P HUADCRIQFDOMANY FRP SDQHY ' 1V SK\ MALDQ/DQGRKHY
(GRBDHGSUAQ) SWKUHIURP. PARP HY LGFOQQ) S HY DG SOV DOGRKDQILG) HIMRQKLSVZ W FXWRP HY SO HY VKSSTHYRUMADMILE SONgHY

IPSCA\R RDQIHVIQ SDPHAPI[  LlGFXAQ) LQRBDVHS SO LCDCADOUASRQUEION DG 0 WUIWURP THHIRUVHYIFH \R GVFRXQMS FCBMBMG RUEXQBBG | HH
DA HQW

DGYHYH CANRYY B \WH JRYHIP HWLGFOGQ) KHIBKFDUH UHRP WD RPAHY RQ BBXAQ) KHIGKADUH FRWW EXWERHY QRAUFRIQ] H \WH YDOH DG LP SRUIGFH W

KHOGNFOUH R FOQFDOWMXY  RULQGRYDAYH VROMRQY XQMMBOUHSAURY R 1HH VKHEXGV SD CEG R XV XQMMIOUFRXSP HJAR [P RXQN DEBIH3D RZ HG DG
FRP SHMYHELGAQ)

\KHLP SCAR LGRBDVHG SURUDKAKRU DNRQSIRIUP V

DOHYH BAXOIVIURP SHIAQ) RUIXMUHIRYHGP HONQYHAMDIRYY @ \KW RUSULYDM CRIRQY Z KK LFOGH LQ SDMAX@U PRI @P DIH/ GW RUVKSHMRQR
QFHQAYRURUP LDOSHODOWY

WHIP SFMR WH&29,'  SDE-P IF RQRUBMGHWRIRQWHHREP\ JHHDD O
DGHFIHIQHRERP LF FRAWRY LFOQQ) \WHLP SRR DRLQ IR HMURQP HW

$ @IRZ OGGERNG WBAP HOV DUH H SUARO DXODLHS 1O WHUHONKIV B\ WY FDARTY CRIFH <RX DUH FDAMRCHS CRANR SOFH XQBH WHIDOFH RO ) 1R 06 GRNG
WBAP HOV Z KIFK \SHINRQD D/R WHILOQ MR \WMV4 XOW® 5HRWRQ) RP 4 RUKMH@OMR WHGER® HONGFRERDMSE UH HHIFHLQR MY 4 XOWM® 5 FERWRY
YRP 4 : HKDYH@R REQIDIRY DG H SUHLO Q\FDIP D) REWIDIRD R XSDM UYIVH RUFRIMAADQ R WH IRZ 06 GRNGQ) AP HON Z KHMHUDY D AXO\R G
IQRIP DIRY | XMHHYHIVRURKHZ MH : HKDYHH SUAKHG RXUH SHABIRYY EHIH VDG SIRMANRYYLQ JRRG | DM D5Z HEHIHYHWH  KDYHDWDRIEGIEDAY + RZHHI ZH
FOQCRADXAXUH\ RX\KDARXUH SHABINRQY EHIH VRUSURVRNRQY Z LADUAKONRUEH CRKUHYHG RUDFFRP SDWKHS

7KH IRTBZ L) GVPAMRY OQG DDOMY R RXUI LCDQRDOFRQAWR) OG5 WKV R RSHIDIRDY | RUWH WUHH DG M P RQMY HOBHG - XCH DG WKRXGEHWIGLO
mx@mzmwm@mmnamnmmnpmmwmmmlmmmm%mwmw
4XDWO 5HRWQ)RP 4

2 YHMH

: HOWHDFRP P HIADOWHFRP SIQ) GHAFDME\R GHYHBSIQ) DG GHIYHUQY LQCRYDAYH WM RUP DAYH SUHAMRQ GDIGRUMEY DG FOQFDIDDER DAY \HYIFHY © HDHZ RNQ)
\RZ 06 HABEDKLY) DGDAQ) URBHLQWH LQGRYDIR) R GDJCRANF WY XM Q) SURSUHEY \WAKGRER\ \R GHIYHUSUHAVH JHZHNFY GLIYHD UAXOV $ VD | LKA LOR \KH
OERDRY P DHAZ HFRP SBIMGDQOFDAMMWRQR D P HP BHYKLS LQMAG/ CERIDRY 6HYIFH/0 62 // & 3/ CEGHYIFH/0 62 Z KIFK FRHGLQ) HEXDY

. HKDYHWHIRTZ LQ) DHVR I|RPXV
/ CERDRY $FDAVMRYY

: HKDHHP EBNHGRQD@ERDRY URDXS WIDM\ | RPXAHG RQIRIP 1Q) NALQAYHMUHY DG CFTXAUQ) OERIDRUH/ WDADUH CFRARYHWR RURRP P HADOWDM\  $ VDI LWNAAS 1Q
) XY ZHOFTXUWHGED P HP BHYKLS LOMIANG/ CE 6HVAH/0 62

/ CE6HYEHVO0 62 VI RAXHGRQGHIVHIQ) KLIK TXOMWY VHYLEH/UHIAG\R ] LFRB\ DOGZ HIHAMIY) DOG SURVGH/DELRIGSRWRIR R GLICRIE WV LFOGQ)
QX WA W LFRB)\ DQGDERIGOUD R WWAHYEY 1URP JHHIDEGRE RIN K DDRP LIF SDKRR)\  OQG XUWCHW] LFRR\  6SHALLF FOSCELOWAY LGFOIGHB7$ 7
EGRG\MAMY TXODEAYH GXI VAHHQQ) JHHIF \WAMY  XUCDY WY DOG \H X0 \MDQWP WG GVFDH MDY 7 KH SOCHY WD CE 6HYLFH/0 62 WAV | RUDH
W URG SDQHD FRP SUHKHQUYH P HEERTE SIHONGH  SUR LB @YHUIXQRIRQ\MAV DQG RMHULGAYIGODMIV 7KURKIK / [E 6HYLFH/0 62 Z HX\VHI DAVOFFXUDM DQG
HI LELHQWATXLSP HMWR SURYLGH SUTRIMNRGHY/ Z LW \RHVRRY AR TXEND GHMIP LGHLL DSDNHAV | RTBZ 1Q) WHUGHLI CDMG WHDR HASDD , QP RINQUERHY Z HOUH CE®
R SURYLGH D SUIRIMRGHUZ 1\ TXODBAYHGX) FOW UAKOVWHVIP HAD WH\LP SBILY WFHYHS / CE 6HYLFHVO0 62 SIRIGYDP HX R H \WLYHFKHP Y \MVRDA
SK\ ALOQV FOQ XVH\R REVEQ LG RIP DIRQ\R EHIMUMI-DARHUSDNQN DQG P DQEQWHURYHIOY? HIHY / CE 6HYIEH/0 62 KDY GYHBSHG D SUHP LHUUHBSXEINRQ | RU
FXWRP HVHYLEHDOG | DAADIRYQG\P HY/

/ CE6HYIFHV/0 62 LVOORIRPAHGROFRP P HADT DARQR JHHIF EDHE SURSUHEY \MAMY 7 KHILWWDR | REXVIQWLY DUDLYFRQLUP DRY JHHNE MY GAUQ)
W] LERBU\ \FUHHQQ) DOG JHIHIF \MAMY VR \FUHHQ | RUDGARIYH SURSHQUW / [E 6HYIFHVO 62 @ERDRY SO/ \R |RAXV R GLICRANF \MAMY X\ 1Y SURSUHBLY
WRKQRBI\ \R GHIYHUSUHAVHIHHIF GUYHD UKV

, QUWHWLLG TXDIMUR [ EE6HYMAH/0 62 OFTXUWHS0 HAQ7HKRRIWHY ,(F  Z KIFK LVDP HAFDCHTXSP HQAMBICHRP S




SHHUK DG’ HYHBSP HOV

© HOMH IRPXVHG RQ BUQILQ) 1RZ O IQMIBRMODSURSHIY WURKIK NMOQASDAMNLAQIV Z W WH 0 DDA , QUM R 7HKGRBI\ 20 ,7° : HFARP SOING D \SRQRWG
UVHIK DQG PR GHYHBSP HASIRVIAVWZ WK 0 ,7 GG B 3UR FWRUGKXIXDR) =KDQ Dv 3UGASD0, QHAIDRU 8 MQJ WHXQTXH4 7< FRGHSIRMQGHIQSIMRP [ ZDMJ
\ROE®! YOUDQAR \BIN.CHUHA-BVRLY KDYH EHHQVKFFHM X@ GALIQHE DG \WAMGVR\KRZ ELQAQ) DHLQW RWWHUASHRRYHR VENGHY © HRXUHO® DHIRAXVHGROBUQILY) IRZ DG
WHLQMIBRXDOSURSHW DARADMS Z LW WKLY SURIUP WURKIK N QNSDAMUNKEP \WIRQY

3URGANRP P HADT DIRQ
: HKDYHEHI XQWHFRP P HUADT] DARQDQGGHYHBSP HOWR D YHIDMMEWDADD] HM WP

: HZHHIWDMSH FOMYHAQMUEXRUIKLS WKWIRMH. HRS LUILRP 4 L' IDIQRIFVIRUWHI RTBZ Q) \WUIMRUHY 1 RW$ P HIFD 6RXANS P HIFD \WWH( 8 DQGWHS. ) RIRU
FRP P HIADT DARQ DM\ Z H LQMYG R \BLI HAKH GOEHMY DG RERW P DNHV : H SOIQ R VHIDWH SUIRGAENKURIK \WH . HES LUZ HEVIW DG VRADOP HAD : H BEHIHYH WH
. HRS LUGVMFHKDYVRP HFRP SHIVYH DGYDQEI H/AR RKHUP HKRGYI RUP HDAXUIQ) NHRMY DQGH SHRNQWIOWOBY R RFEXULQ\KHS QWG 6 VB

7KH. HIRS LULY D KOQGHIE GHYLFHWDADERZ VWHXVHR GAMPWFHRGHBYHYLOH KDBGEWDA 7 KHIFHRHBOYHOLY IQFRFHMDIROXQW SSP - STMEHUP LAIRY KK \KDARH
XHUZ LONGRZ. KLY KHUU-DOWP HNHRMY \WBMY LOOGDOM NHRLY SP P IGENHRLY S ROWP ONHRLY S RUDDPLQY GMD! SP  7KH
. HFS LULY WO IMAMIG Z LW WHS QWG 6\BIAMY) RRGOGG' U4 $ GP LQMADAR)DVD&MW/, P HAFDOGHVFH 7KHGHYIFHLY DOR SOWG Z W O3S, 1 XWMRIWY \R\Z DUH SIRIUP
YLD %OHRRK FROGHANRY Z KLFK LV GRZ QBOEEGI WP * RRIGI3M  |RUS QARG P RELGI KR/ DESURYHG DOG I3KRQH \WH CBS LV FXUHO® EHQ) WYL HGE\ $ SSBIL2 6
$SHWH |, VKHSVXVHY P RORUDGE P DO HWHUNARIHIE GHADQG IHDMGSIRIUP Y : HEHIHYHWH.  HIRS LUFDQEHDQ HAHMDORROR KHS GLEHIF SDNHWDGHHWRWHU
WH.IBHWF SURIUZP VDG RSWP 1 HWHUNARIHQE GHBY P DQIHP HQW

2 \WHISUDV

, QREHR SUAHYH FDK DQG | RXV RO RAUFRUH MER DAY URTYS IDAD\ DG SURGEWARP P HIFLD] DR Z HKDYH FXUH® \X\SHIGHS DIDUAHDUAK DQG GHYHBSP HWH I RW
UHDMG\R FHXO@UWHES, LQREHAR UHAUHARXUIXQAQ) HI RIWVR RXUFRIHEXVGHA MADM) LEY RAGIGHE CERYH

* RQI &RFHO

7KH&RP SIQ VD FRP P HADOWRIH FRP SDQ GHAFDME R GHYHBSLQ) DQG GHIYHUQY LQCRYDAYH \MDQM RUP DIYH SUHAMRQ GLIGRWWY DQG FOQFDOMER DAY \HYEH/ 7KH
&RP S IVZ RINQ) R HIEQK DODEQ) URBILOWHIQCRYDIROR GDICRANF WA XM [Q) SURSUHEY \WAKGREI\ \R GHIVHUSUHANVH JHIHWY GUYHQUAKWV 7 KH&RP S0
DOR SURMG/@QERDAY \HYIFH/ R1HIQ) DEIRIGSRWRIRR ADJGRANF \WAV LGFOAQ) GXI WMDY \W] LFRBY\ DOGDERIGDUD. R \MKMHYLIFHY 1URP JHHDOEGRE RNR

DDRP LF SDKRI\ DG XUCHW] LFREU\

,QDEAMRY Z HRZ Q FRP P HIACOUIDHEM \WDAKRXHY RAUKHIGHXOMMY Q) WHHRTS 1 HZ -HYA : HOOR KDYH LGFRP HIURP HIXWY P KRG LOYHKR HOAWKURKIK RXU
LQMBNG/ [E BHYMEH/0 62 7 KHHARQEHQHE FRQRIEDAS | LDGADOWEARP HQWKDYH BHHD SUHEDUHG DIKP LQ) WDAZ HZ LOFRQIHDYDJIRQ) FRIFHD Z KIFK FROM SOAM/
[P RY RKHAMQIV WHU-DT] DARQR DAHVOQG\WHVDN CANRQR  ACELOMNIQWHCRP DOFRAUHR BXMGHW

$ VU GRMG LQWH DFFRP SO0 1Q) FRUGHVHG FRQRICDMS | LDGRCOWIAP HON Z HKDG Z RING) FDBABOGH LAWR CBSUR LP DAD DVXCH DG KOG LGRS
UHPXUIQ) GHAGRAHY DQG JHHIDAMS GHIDMWH FDK 167 |URP RSHIDAY CRAYM¥ R CBSUR LP DD s8] IRUMH M P RQMY HIGG -XCH
UASHRALYHD

: HKDYHD QP WG RSHDMY KIMRY DG RUFRQMHS JURZ \K LY G-BHIGHQAKSRQWH FRQIMDDIROR JHHDMY WHBOUHYHHI URP RXULGFRP H SURGFQ) WHDOHXTM SURSHWW
Q1 HZ -HYH DQGLGRRP HIWRP HIXAW P HERGLQYHIR HOWURIK R LOMIIAG/ [E 6HYLFHVO0 62 DUGRAEQQ) DEAWRIO LQUAQ) W1 XQG ! XMUHREQI DNRY/DQGSD

CHONY/DIMGQ [P RAQLY FRUHBMGHVRSHDIRYY |, QDEAMRY \WHFXUWHINDK EDIIRH FOQRAEH SURVRMG\R FRYHURXURSHIDAY H SHOAYI RAWHGH VW HYHP ROV
IURP \WHUHBDHGEDMR \WMLY4 XOW® 5HSRWRQ) RP 4 7 KHAHP DY UMVH\XEWEQADOERENERWWRXUCELON VR FRMHD/DIRQ) FREFHD 2 XUCELON \R FRQMXHDVD
JRQ) FRFHO LV G-BHIEHOARQ RUCELON R UM DEANRIOFCSARD [P SBP HOARXUBXMQHN SOQ DQG JHHDM VK | LELHQABYHMHY 7 KHIH DUH QR DAXUIGRH/ \WDAZ H Z LaEH
\KFRHA XOLQ RUH | RIWAR JHOHIDM VK | LFHQABHYHOKHY P OQEEQ\K | LAHAFDK EDIFH RUUHSRWBUR \IEG RSHIDARY/ RV FRQIMMHD/DJIRQ) FRFHD : HSOQRQUIMQ)

FOBABDKURCI K \RHVDBIR - HIXW R P SBP HINRXUBXMGHN/ ST + RZ HYHU \KHIHLY QR DAKUDGFHWHH STV Z L@EHUT H5O0GWDAXQ  DEAWRDO LQOGAQIVZ L@EHDYD.OE®
VRXVRO\DIM CRRLY WP \VOQG FROBURYY RUDAID

7 KHOFFRP SO0 QY FROGHQUHG FRQRICDMS | LDGADOWBAAP HIIV R QRAIGFOGH DD DENVR HOWV UHIDMG R \KH UHFRYHIIELOW RUFDDW LFDARQ R DRVHAFDLY 1) CP RXQWV RUKH
P RXQNVDQGFOWI LFDIRQR ICELMNAKDAP D BAKOVKRXTS Z HEHXTEGIVR FRQMMHDV/DIRQ) FRIFHD




& UMFDCS FRRXQAQ) 3RTAHY
8\HR ( WP DMV

7 KHSU-SDUDARQR WWHFRQEHOVHG FRORICDMS | LDGRLDOWEINP HOVLQFRQ RUP LWV Z LW CFFRYXQIY) SUCASBVIHHID CFR-BMGLOWHS QUMGE\BM/R $ P HIFD 38 6 * $$3°
UTXUAYP DI HP HQAR P DNHHWP DAY/ DQG DAKP SWRQ/AKDATH HAWKHU-SRWWG TP RXQVR DWVHIVDQG CCEOMAY DG AVFRKUHR FRQMY HWDIHNV DQG ACE MY DARHEMR
\KH | LDGADOWEAP HOWV DQG \WH U-ERUAG TP RXQV R UYHGHY DQG H SHOHY GAUQ) WH BERIY) SHIRG &KOQIHY LQ WHH HXIP DMV DG DRXP SWRQVP D KDYH D P DMICC
LP SCPARQ WH FROGHQHS FRORIEDMS | LDGACOWEIAP HON DQG CFFRP SO LQ) QR 0 CNGQY HAP Dby WAL P DI HP QAR H HIAVH \LIQU LFDQAMGI P HQW, VY DAGDXA
WDRIED SRMED! WDAKH HXP DM R WH HIHWR D FREEMRD \IWDNRQ RUVHAR - ALLRXP WIFHY WDAH] LMAMS DAKH GDM R \WH [ LCDGRADOMBIAP HONV Z KLFK P OQDIHP HQW
FROIG-IGLQIRIP XD LWHANP DM FRXTGS FKOQI HLOWHGHIMLP OXHWR RHRUP RUHIXUWUHFRQLLP LQ) HYHONV $ FFRBQIO WHCPXMDOUAKXKOVRXEG Gl HMIQLLEDO® | URP
\KRHHP DAY

6LIQU LFDQARIP DMV GAUQ) WHWUHDQGM] P RQMYHIGG - XCH DG LFOGHWHXHXORHR LR HQNQ U-DO-WEM DOG LQBQI LEG DN \KH DXXP SMRY/
XVHGLQDAHMQY [P SDLP HOAR (R \WP DAHV \WH YDODMRQR GHHUMG\E] DAHN DG WH DARALDMS YDOXONRQ CERZ DR/ WH YOODIRQR WRAN EDVHG FRP SHODIRYD \WH
DAXP SIRQY XVHG\R GHAMP LGH I UYDOH R Z DUIQN BHH LFDOFRQYHMRQ | HDXUA DG HP BHEGHG FROYHMRQ | HDMUA/R - FRQYHE®! QRM SD CEG! DQG WH I DUYDOHR \WH
FRUGHDNRQJILYHD DQG DAHVFTXUHGLOWHSXUKDHR  RXUHDXAW LOMIMNGD/ CE BHYLFHV/0 62

, QYR HOA 8 QFRORICDIMG&RP SDQ

© HXVHWHHIXW P HMRGR  CFFRXQIY) | RURKULQYMHIY HWQ DG HIQQ) RUBWR  FRP SO0 WDAZ H AR RAFRQUROBXRYHUZ KIFK Z HGR H HWWLIQULFDONG OHFH : H
D5SO WHHIXW P HKRGE LQWIID UHFREQ) WHHLOMT HIVDAFRIVD/HIXW P HERGLOMHIE HW \KEVHTXHI® DEMMAG| RUHNW LOHDIQIVDQEFDK GMMEXNRD/

;. HFRQMGHUZ KHNHUWH I DUYDOH R RAUHDXW P HKRG LOYHAR HOAKDY GHRIGHS EHBZ. (W FDWY LY YOOH Z KHZHYHUDGYHYH HYHQARUFKDQIH LQ ALLRXP WBGFH LOGFDM/ KD
UFREGYDOHP D QRABH BFRYHIE®! || ZHFRMGUD) GHRICH\R EH RMHUWDQWP SRUDY  EDAHG RQ YOURXY | CRALY LFOGQ) KIWRUFDO! LDGADOUXOV DG WH RYH.IDT
KHDGN R WHLQMMH  \KHDDZ UMY GRZ QZ RXTS EHUHFR GHG\R HAWP DG | IUYDOH

: HROWL\ GMMEXANRY/UHFHYHGIURP. HIXW P HERGLOYHWY HOVXMQ) \WHPXP XOWHHIQQIVISSURTFK * DMMEXMRQY BHFHYHS DUHFROUGH G BIMQY ROWHLQYHWY HOADG
FOWLLHG DV DK LQ@Z VI URP RSHIDIY CRMY | KRZ HYHU \KH LOMWRLIV PXP XOMYH GMMEXNRYY UHFHYHS GW GMMEXNRYY UHFHYHS LQ SURUSHIRG/ GAMP LOHS R EH

IOV R LYW HOVH FHHBY PXP XOMH HDAW 1Q HOQQIV UFRIQ] HG WH H FHW LY FROIGHIS D BIMD R LYW HADJG LY FOWILHS DY FDK IQ@Z VIR QRN
CRRYAMY

5 HDCB URSHIVS HOO

: HKDYHGHMP LGHZ\WDAKH) LCDQRDCS FRRXQI) 6\BELG/YROBY 2) $6%  $ FFRXQIMY 6\IELB/&RALLFDIRY 3$ 68 R/ QRATSSO W UHICFROMERN Z KLFK DU
Z MMOQWHVARSHR RKHUUAYHOXH UHFRI QUIRQCFFRXQIY WIOELGY

5 HQBOLGARP HIURP RSHIDIY GDAYLYUHFRIQ] HERQDWILI KWICHEDUYXQAHMHIXAFHR $6&  / HDHSD P HOVXQGHAMDOANBDAHY DHUHFRIQ] H5RQDWMLIKWICH
EDAV RAMHIWH WP R \KH UHDMG GDAHY 7 KH PXP XTUMYH Gl HHIPH EHEHHD GDH UHYHH BFRIQ] HG XQEHJWH WL KWICH P HKRG DQG FROMPXDOGDH SD P HQW DA
LCFOGHELQUHNIHH Y CEBIRQWWH FRQEHVHSE FRQRICDMS EDDFH\KHHAV

,GFRPH7O W/

: HOMHIRHGHGE, WHIGRP H\f @Y VR &KICDDQG\WHS QWGE\BIAY , GFRP HVY HYDUHIFFRXQMG | RUSXUMOOARS 68 2$ FFRXQIY) |RU,GFRP H70 KV Z KLFK LVOQDAHA
DG QRO DSSURTAK WDABHTXLAY WH UFRIQURQ R GH HUHG\E DAFV DQG QCELONY | RUKH H SHRARMS I XMUHAE FROHTDXHIFHVR - HYHQWV\RDAKDYH EHHQ UHFRIQ] HG LQ RXU
| LCOGADOWEAP HONVRY MG/ 7 KHFKDLIHI RS Hy/LY EDVHE ROWH UAXEVI RAWH SHURG D/ DEOWAG | RUMP V Z KIFK DUHQRQ DAVHAEGIRUGMIZ H3 , W/ FOBX @AM XUQ)
Y UDMARDAKDYHEHHQHIFMG RAXEWEQLYHD HIRMGE \WHEDDFH\KHAEDM




C HHWG\E LV DFFRXQAG | RUXVQ) WH EDDXFH WKHAMICELON P HNRGLQUASHFAR WP SRIIY Gl Y DIMCQY 1URP QLI HIHFHY BT HHD \WH FDUY LY P RXQAR DAVHIV DG
CE OO KH | LDGRDOWEA HOWV DQG \WHFRUASRIEQ) \B EDLXVHGLOWHFRP SUBMRQR DAARCEGIVE SUR W, QSUCASG! GHHIMG\Y CCEMNYDHUFRIQ] H3|RUDT
\Bf CEGI\MP SRUDY GLIHMIAHY DG GHHWHGAE] DWAV DUH BFRIQ] HG VR \WH H \MAKDAME SURECEG WD, CEG! SUR I LODEH DYDXDE®! DI QM KLFK GHEAUNES WP SR
QLI HHFH/FDQEHXM] HG

" HHWGWY LV FDBXOME XM \B DA/ WDANHH SHRAME R 0SS0 R WH SHIRG Z KHQ WH DAY U] HE RUWH QCELOW [VVANBG * HHWG\S 1V FKOLIHG RUFBHAWG LOWH
LGFRP HWBAP HOAH F-BVZ KHO LW UHIDMG AR WP/ FUHAWMG RURKOL HG QUHA® VR HDAW LQZ KIFK FDHWHGH HWHG\ LVACQIHGVRHDW ' HHIHG\S] DAV DG ACELOMY
DR IVAZ KHOWH  UHDWE\RLGFRP HVE FVOMEGE. \WH\DP HVE DIRQ DAKRUMY DG Z HLQAMIGVR VANBIWRXUHOAS] DAHVDOGACE QN ROD QDL

5 HHQVS FFRXQIY) 6\BQELG/

) RUGHBLOYR CSSIFCEGIQY. DFFRXQIY) \WBEG/ SBDH UHHR 5 HHYS FFRXQIQ) 6\I0EG/101 RM R RUFRQGHOVHG FRORICDAG | LQDGADOWBA HON CFFRP SDQ LQJ
WV4 XDUMO 5HSRWRQ) RP 4

5(68/762) 23(5%$7,216

&RP SDUMRQR 5 HXAOVR 2 SHDARQVI RUWH7 KUHHDQG6L] 0 ROMV( QGHG- XCH DG

5 HDCB URSHIVS HOMBCS HYHOXH

) RARH\KUHP RQMVHXGHG-XCH Z HKOG WD0SURSHW UHQBDUHYHHR DVFRP SIHG\R | ROWHWMUHHP ROV HIEHE-XCH DOLCFWDHR
RJ ) RAWHM] P RQMVHIG-XCH Z HKOG UD0SURSHWY BQEDHYHOHR DVFRP SDUGR IROHM] P RQMVHIG-G-XCH

DOLCFWDHR RJ 7 KHLQRID/HZ D/SUP DU DASEXBEGIVR WHLGFUDHLQWHQ® BHUR WIDONRAPXS, 1Q) WHEXGRQY) IQWHWUHHDGGM] P RQMVHIG-G-XCH
DVFRP SOHG\R WHWUHDQG M| P RQMVHIG-G-XCH : HH SHRARDANRXUUHYHOHI URP UHDOSURSHWY UHQAZ LEDUHP DO DAWFXUHQABYHCY. WK P LQP DOGRUDH

LQWNHQHDUI XM

5 HDCBURSHIV2 SHDMY ( [ SHOHY

5 HDDSURSHW RSHDMY H SHOAY FROIMAR  SURSHW P DQIHP HQATHHY SURSHWY LQUUDGRH UHDOHWEAM \EF H/ G-BUHADIRY WHEOLY DQG P DQMIGRH | HY XD DG RAMHU
H SHOHY/UHDM\R RAUHDBOSURSH Y

) ROWHWUH P RQMVHIGHG-XCH RXUWDOSURSHW RSHIDMY H SHOHYLP RXQAG\R DVARP SHG\R | ROWH\RUHP RQMYHIGG-XCH 39)
[GFUDHR RU 7KH LGRDH Z D/ SUP DUO GH \R 0O LGRBDH LQ WBOLY DQG P DQMDGFH IHH R CBSUR LP DAMD DOG DO LGRBDH 1O XMWY R
DSSWF LP DMD RIVHAA DGRUDHIQRKM-UP VHIGHRXVIAWP VR CSSIH LP DM

)Y RUWHM P ROMV HOBHG - XCH RXUUHIDSURSHW RSHDIY H SHOH/IP RQAME\R DVFRP SIBG\R IRUHM] P RQKY HIGHG -XQH 39)
LCRBDHR RU 7 KHIGRUDHZ DVSUP DUO GHWR DQLGFRUDHLQUHBOLY DG P DQMIGAHI HHR DSSUR LP DMD DOLCRUDHIQXMINWY/R [ESK LP DMY

DG DOLFUDHLQRKHUP LAHIDGHRXVIWP VR CSSUR LP DAD
5 HDCBURSHIW2 SHDMY , QFRP H

2 XUUHDOSURSHWY RSHIDMY) LGFRP HI ROWHWUHHP RQMVHIEHE-XCH ZDv WBUAHOMY DGHFUDHR RJ DVFRP SIWG\R | ROWH\RUH
P RQMY HIGHG - XCH 2 XUUWDDSURSHWW RSHDIY LGFRP HIRUWH M P RQIY HIES - XQH ZDv WBAHOMY DGFUDHR RJ D/
FRP SIHGWR IRUOWHM] P RQMVHE-G-XCH 7KHGFUDHZ D/SUP DU® DMIEXTEG VR \WH LGRS DHLQ UDCSURSHWW RSHIDICY H SHOHY DV GAAUEHE CERYH

: HH SHARXUDOSURSHWY RSHIDIYY LGFRP HZ LOHP DIQDAWPXUBDANDUM® GYHY W P QP DOGRUDHLQWHGHIU XM
/ RW LOFRP HILRP ( TXIWO HARG, QWY HQAE / DE 6HMEHVO 62

) RAWHWUHP RQMVHIG-G-XCH oG ZHKOGEWIURP RULQMWY HQAQ/ [E 6HYFHV/0 62 R DQGLQARP HIURP RXULQYHWR HQAK/ CE 6HYIFH/0 62
R UASHRAYHD Z KIFK FROMMVR RXUNKOWH R / [E 6HYIFHY/ 0 62 T GHARW R DQG RUNKOH R / [E 6HYIFHY/ 0 62 WV GRALGFRP H R DG
P RMY DIRQR |GHON CEGILQIEQILEGI DAHNVIFTXUHGI URP / [E 6HYLFHVO 62 DFTXMMRQR DG UASHRALYHD




) RUWHM[ P RQKVHIGHG-XCH DG ZHKEGBRWIURP RAULQYHIR HONQ/ CE 6HYAH/0 62 R DG LEARP HIURP. RXULQYHWR HONQ/ CE 6HVFH/0 62

R UAS-RIYHD Z KIFK FROIMVR RAUNKDHR / CE 6HYIFHVO 62 WCHNGRRP HR DG DOG CP RMY DARQR LGHQWLCEGILQBCI LEGI DAV DTG
IURP / CE6HYIFHVO 62 CFTXMWROR DG UASRYHD
. HSXUKDHG R / [E 6HYIRHV0 62 RQ) HELXW ,QWH \MLG DOWUR / CE 6HYFA/0 62 DFTXUHG 0 HAQ 7THKGRBIYY ,F Z KIFK LV D P HIAC

HIXSP HQMHBIORRP SOQ / CE 6HVFHV 0 62 KDV DOR RSHHG D Q7 GERDRY 9HMY/ DERDRUHY/ / & 39HIM 9HMWVIVD&/ ,$ FHWIHG DOG &2/ $ CFRHAWG
OERDRY GFDMGIQ6FRMAIB! $ W] RDWDAR |HYDZ IGHIDQIHR KUK TX0MNV WY LGFOAQ) GXI WY JHHIF WA XUQDY \WM) DIG&29,"  3&5 WMMY : H
H SHAWR FRQIMXHR UHFHYHLGRRP HI URP RXULQYHWR HQAD/ CE 6HYFHVO 62 LOWHGQHIUI XM
2 WHU2 SHDWJ ( [ SHOW
) RAKHWUHDQGM] P RQMVHIGHS- XCH oG RKHURSHDIY H SHOA/FRQIMAMGR WHIRTRZ LQ)

7KWHO RQKMV( QGG 61[ 0 RQKV( QGG

-XH -XH

$ GHMNIQ) DOGP DNANY H SOV
3RHMRIO HY

&RP SHODNRQ DG DM EHH W

0 FHIDQHRAY HY

5 DK DG GHYHBSP HQV

" WHARYDQGR | LIFHY QRN LQAXUDFHSUP P
7 DYHODQG HQMIEQP HOV

5 HNDGG UHDAG XD/

2 \KHUJHZH.DODOG OGP LQMADAYH

) RUWKH \KUHH P ROV HIG-G - XCH DoHMWQ) DG P DNANY H SHOHY/ GRIDHG R RU Dv ARP SDUHG W \KH WUHH P RQIKY HIGHG - XCH
) RUWHM[ P ROKVHXG-G-X(H DeHWWQ) DGP DAY H SHOHGFRIDHG R RU DVARP SDHG\RWHM[ P RQKVHYGHG-XH
7KHGFRHDH ZDv SUP DUO GH R G-RIDHS DEYHMNQ) DRMWAY 1O \WH \WUHH DG M P RQIMY HIGHG - XCH : HH SHAWKDARXU DGYHWWQ) DG
P DINANY H SHOWHYZ LOGHUHDHIQWHQHIU XMHDY Z HFRQHYHFDK

3UR HAMRDOI HHY SUP DU FROAMG R DFFRXQIY |HY DXAWHH GIDOHNEH [H FROXGMY 1H/ LOYHXRUUHIMRQY VHYLFH AKOUHY YDODMRQ\HYIFH | HY DG
RMHUIHY ) RARHWUHP RQMVHGHE-XCH SR HMREO HY/GHRUDHG B RU DVARP SOUHG\R WHWWUHHP RQMVHIGHG-XCH ZKIFK
Z D/SUP DU® DMIEXEEBI\R DGHFUIDHIQD@EWHR 8K [P DMY GHR WH GHRUHDHE DXAWHYLFHY UHDWGWR RUCFTXMMROR! / CE 6HYIFHVO0 62 D
GHFUDHIQOFFRXQIY [HAVR [8SR [P DMY P OQD GAHWR\KHGHUDHE CFFRXQIQ) VHYLFHYUHDIMG\R RAUDFTXAMMWRQR / CE 6HYFH/0 62 DGHFUDHIQ
GIDOHYIFH IHV/R [8SR [P DM P OQD GH \R WH G-RUDHE GICOVHYLFHY UHIMAG \R RUCFTXMUWRQ R / OE 6HYFH/0 62  DQG D GRUHDHLQ RKHJ
P LMAHIDGHRXVIMP VR DSSH LP DAMD ) ROKHM P RQMYVHXGHG-XCH SR HMREDO H/ GRUDHGE RJ DVARP SOUHG VR \KH M
P RONV HIGHS - XCH ZKIFK Z D/ SUP DUO DMIEXBE®! \R D GHRUDH LQ FROXGNY 1H/R CBSUR LP DAMD POQD OH R \WHGFUDHIQXHR
FROXANY) \VHYLFH SURVIGHY UHIWG VR RUCFIXMMNRQR / CE 6HYFHV0 62 DGHRUWDHIQDXAWHYR DSSUR [P DMD GHW \KH GHRUDHE DQWHYIFHY
UADIMG W RAUCFTXAMMROR / CE 6HYIFHVO 62 DGHRUDHIQIFFRXQNY) [H/R DBSUR LP DA P OQD GHWR \WHG-FUDHE DFFRXQIY) \HYLFH/ DM \R
RXUCFTXMMRQR! / [E 6HYIFHV0 62 DGHRWDHIQGIDOHYAHIHVR D8SI P DMY P QD GHWR \WHGHFU-DHE B DOHYLFHY UHDAME R RULFTXMURY
R / CE 6HYIFH/0 62 DQG D GRUDH LQ RKHJP WAHIDIGHRXY WP VR DBSN LP DM RIVHAR DR LGRBDAH LQ YDODMRY [ HH IRURXU/ [E 6HYIFH/0 62
CFDAMMRQR * HH SHRAKDNRXUSUR HMRGDO HHVZ LEXINHD U DLQ DARHUPXUHAXOW®D GYHY [\ P LGP DOLGRBDHLOWHGHIUN MM

) RARH\KUHH P ROV HIGG - XCH FRP SHOWDIRQ DG UHDMS EHH LW GHFUDHG B RJ DV/FRP SDUHG\R \WHWUHH P RQMVHIGHG - XCH

) RARHM] P RQMVHIGHG-XCH FRP SHODINRQ DG HIAG EHH IWG-FUB DG E RJ DVARP SDUG\R\WHM] P RQKVHIG-G-XCH 7KH
GHUWDHZ DvSUP DU® DMIBXTEB\R \WH GHFUDHS FRP SHODIRQIRAZRR RUQP HoH HXAWHRILFHY ' DAG-1QDQG0 HY / L : HH SHAAKDNRXUFRP SHODIRD
DOGUHDMEEHH IWZ L@ DQUADAYHD ADG Z WK P LQP DOGRBDH LQWHGHDUI XM




) ROWHWUHP ROMYHIGG-XCH P VFHIDGHRXVY, HVLGRBDHG B\ RU DVFRP SOUHG\R WHKUHP ROMVHIGHS - XQH ) ROWHM]
P RQKVHXG-G-XCH P NFHIDQHRXV\Y, HYLGRBDHG B\ RJ DVARP SIHGWRWWHM] P ROMVHIGG-XCH 7 KHIGRU-DHZ DV SUP DU
DMIEXEEGIVR LGFUDHG' HDY. DUHWERM | IDGFKMVAE - HH SHRARDNRXUP VFHIDGHRXVAS, HYZ LEGHFUHDHLQWKHGHIUL XU

) RUOH \KUHH P RQIMY HXGHG - XCH UAMHDUK DG GHYHIRSP HH SHOHY GRUDFG B RJ DV FRP SOUHG R \KH \WUHH P RQIMY HIGHG - XCH
) ROWHWUHHP RQMVHIGHE-XCH UMD DG GHYHBSP HW SHOHVGHRUDHG R RJ DVARP SDUHGWR WH\KUHH P ROV HIGHG - XCH
LOWHWUH DG M P ROKY HIGHG - XCH ZHGAG RAGRUDY CRIYW Z W UASHAVXR UK DG GHYHBSP HASURVRN DV Z H BHELHAMG RXU
IXQEQ) HIRWAR RUFRHEXMGHN \DAD LV GVAXWHE CERYH
) RUWH \MUHH P ROV HIGHG - XCH " IWHRARY DOG 2 [ LEFHY/ LCEAW , QKUIGFH SUP P GFUDHS B RJ DV FRP SOUHG \R WH \MUH P ROV
HEG-XH ) ROKHM] P RQMVHIG-G-XCH " IWHRARYDQG 2 || LIFHY/ ICEON , QXIDFHSUP X GFUDHEE RJ D/FRP SDUG\R
WHM] P ROMVHIGHG-XCH 7KHGHFUDHZ D/P DQD GHWR RUNZ WKL) \R DAL HHANQKIDGFHSIRVIGH BAKANY) LODEZ HISWP LXP
) RUWH \KUH P RQMY HXGHG - XCH WDYHODQG HOMVECP HOAH SHOH GHRUDHG B\ RJ DV FRP SOUHG R WH \WUHH P RQIMY HIGHG - XCH
)Y ROWHMI P RQKV HIGG - XCH WDYHODQG HMYBICP HOAH SHOH GHRUDHG B RJ DV FRP SIUG\R WH [ P RQMY HOGHG - XCH
7 KHG-FUDHZ D/P DQD GAHR GHRU-DHE EXMQHW\DYHITRIYAN LOWKHI LIKVKDD R
) RAWHWWUHH P RQIMY HIEHG- XCH UHQNDIE UHIDAG XD H SHOHY GHRUDHE B RJ DVFRP SDUHG R \KH WU P RQMY HIGHG - XCH YRJ
WHM[ P ROV HIGHG - XCH UHQADQG UHIAG XD H SHOHY GRUDHG B RJ DV FRP SOUHG \R WH M| P ROV HOGHG - XCH 7KH
GHUWDHZ D/DMIEXEEBIVR GHFUDHG UQEODMIOWH | LIWKDD R
2 \WHUIHH.DODGE DEP LQMADAYHH SHOAVP QD FROMAGR 1$6' $4 QXY [HH RILFHVKSSTHY DG RKMHUP AHDIGHRYY WP V ) ROWHMUHHP ROMVHXGHG - XCH
R JHIH.DODQG OGP LOVRDAYH H SHOHY GRUDHG B RJ DV FRP SOUHG R WH \KUHH P RQMY HOGHG - XCH ZKIFK ZDVPOQD
DMIEX\BE®! W D G-RUDH LQ 1HY SOG \R JRYHGP HOADIHGAHY DOG ) LQDGADD, Q5N 5 HIXMRY $ XWRIW R DSSUR LP DAD DJG D GRUDH 1Q RKMHU
P LAHIDIGHRYV WP VR DS LP DM GHWR RXUH | RW DAVMPMUFRQURY RO FRISRIDMH SHIGWUH ) RAWHMI P RQMYHIGHS - XCH RM-UJHCHIC
DQG 0GP LQWDIYHH SHOHVGFUDIGE RJ DVFRP SDUGWRWHM] P RQMVHIGG-XCH ZKIFK Z D/P DGO DMIEXBEGI\R DGFUDHIQI HV
SOG\R JRVHEP HMWDIHAHY DQG ) LOGADD, QGAMY 5 HIXDRY $ XWRIW R CSSUR LP DAD DGHUDHIQRILFH\XSSIH/R DSSIR [P DA DD
GHFUDHIQRKHIP VAHIDGHRXVIWP VR CSSUR LP DAD GXHR RXUH | RWDANMPMFRQURY ROFRSRUIDMH SHIEWMUH
| RWIURP 2 SHDIRQ/
$VDUAXOWR \WHIRMIRQ | RIWHWUHP RONVHGG - XCH GWIURP RSHIDIRQ/ [P RXQAG\R DV/FRP SDUG\R | RUWH \WUHH P ROV HOGHG
-XH UBUAHAMY DGFUDHR RJ
$VDUAKOWR WHIRIDRQ) IRIWHM P ROMVHIGG-XCH @WIURP RSHIDIRQYCP RXQAGR DVFRP SDUG\R IRUHM] P RQIMYHIEHS-XCH
WBUAHINY DGHFUDHR RJ

2WHU ([ SHOH , QFRPH

2WHJ H SHOH LGFRP HP OIQD LGFOGHY\KLLEG STV DG UHIDMG SOV LQAUAIN SHOH FKDQIHLOQI DUYDOHR  GHUYDAYH CCE@MN LP SOLP HAR HIDXAW P HKRG LYW HMWRQ
( SIFRQ DQGRKHUP DAHIDQHRXVH SHOH

2 \MHUH SHOH CHMREDEG | RUWHWUH P RQMY HOGHG - XQH DVFRP SUHGW | RUWHWUH P RQMYHIG-G - XCH DGFUIDHR RJ

ZKIFK Z D/ SUP DU DRIBIEG R DO LGFUHDHLQIOQIURP AKDQIHIQIDUYDDHR GHUYDAYH QCELQW R CSSUH LP DM DGFUDHIQLP SOLP HWR HIXW
P HARG LOYHWR HOARQ ( SIFRQ R D8SWK LP DMD D GFUDH LQ RMUH SHOH R CBSK P DM RIVFAR, DD LGRUDH LQ WG SOV LOMIWH SHOH R
CSSWF LP DMD P OQD GIYHDE WHIGRUDHLQLP RMY DARQR G-EWAVFRXQADQG G-EWMKXOFHFRWR  D5SUR LP DMD DOG\WH LRBDHG LOAMIM SHOH
R CBSIR [P DMD IRP \MLGSOW GEW

2 \WHUH SHOH GHMREDG IRUWHM] P RQMVHIGG-XCH DVARP SIUG\R IRUWHM] P RONVHIGG-XCH DOLGRUDHR RJ

Z KIFK Z D/SUP DU® DASEXEEGIR DOLGRUDHIQ\KLG SOV LQMIMWY] SHOHR CSSU LP DM P OGO GIYHIE WHIGRUDHIQIP RMY DIRQR G-ENAVRXQN
DQG G-BAMKXOFH FRIWR C5SUR LP DMD DG WH LQRUDHG LOMIAINH SHOHR  CSSUH LP DMD IURP \MLLG SOV G-EW D) LRUDH LO LOMIMAH SHOH +
UADMGSOW R CBSUR LP DAD DOGLFUDHIQRKM-UH SHOHR CBSR 1P DAD RV LGFUDHIQIDQIRP FKOQHLQIQUYDDHR GHIYDAYHICEONY
R CBSIR [P DAMD DGFUDHIQLP SOUP HOAR HIXW P HRRGLQYHIR HWRQ( SIFRQR C8SH LP DMD




,GFRPH7O[ WY/

: HAGQRMDHIQ [GFRP H\BE HVH SHOHI RAWHWUHDGGEM] P RQNVHIG-G-XQH DB MGHZ HIGXUWHEGWHVIQWHHSHIRGY

1HY RW

$VDUAKXOWR \WHI CRRLY GAAUEHG CERYH RAUGHANRW Z DV | RUMH\KUHH P RQXYV HIGHG - XCH DVFRP SIVG\R | RUWH\KUHH P RQIMY HIG-G - XQH
DGFUDHR RJ

$VDwSMGmF;mMGAME£EEWH RAUGHNRW Z D/ IRUWHM] P RQNVHG-G-XCH DVFRP SIHG\R IRUWHM[ P RQKYHIG-G-XCH

1 HY RWS$ WIEXWEGI\RS$ YDBRQ* GER&DIH&RS &RP P RQ6KDUHKRTHY

7 KH GHABRW DREX\RE® R RXUFRP P RQ WKDUHRGHY Z D/ RU SHI\KDH EDUF DG AOWG  TRUWH WUHH P ROV HIGHG - XCH Dv ARP SDHG R
RJ SHMDH EDUF DGAOWG | ROWHWKUHHP RQKYHIGHG- XCH DGHRIDHR RU

7 KH GHAMBRW DREXEE®! W RXU ARP P RQ WKDUWKRTHY Z D/ RJ SHINKDH EDMF DG GOWG  TRUWH M| P RQKY HGHG -XCH Dv FRP SIHG W
RJ SHMDH EDMF DQGAOMWS  |RAMHM] P RQKVHIGHE-XCH DGHRIDHR RU

) RHJQ&XUHA 7 DQVMMR)S G HON

2 XUWSRU) PAUHR 1VWKHS 6 GRIDU 7 KHIXQAMRIORUHA R RUSTBHQVARP SIQ $+6 $YDBQ57  DQG$ YOIRQ/ [E LVWHS 6 GRIUDQGWHIXQRARIORUHA R
$ YOBQ 6KDQIKDL LV WH &KIGHH 5 HP LGEL. 350 % 7KH | L(DCADOWEAM HOVR RUVEMADY Z KRH I XQRRIORXUHR LVWH50 % DUHWIQMAG\R 8 6 GRIDY XU
SHIRGHIGWDMR H FKOQHI RUDXHN DG CCEMMY DYHDIHWDMR H FKOQIHI RUBYHHY FRIV DG H SHOHVDQGFDK | 7V DQG DAKMERLIEDCH FKOQIH UDMIRUHDAW 1 H
JOQV DG GRHY UAXKEY 1URP 1 RHIQ H FKOQIH WDQUORAIRYY DUH LFOGHS LQ WH UAXOV R RSHIDIRYY $ VD WAXOR 1RMIQ PR \WIQMNRYY Z KIFK DUH D QRO FDK

DEWWA HOVZ HU-SRUMG DI RMIQ PXUHA  WIQMMRQJOQR DOGDIRHLIQPXUME WIQMDIR) BWR | RUWHWUHH P ROKY HIGHG - XQH DG
UAGHRIMHD $ VDUAKOR |RILIQPXUHR WEQUMRYY Z KIFK DHDQRQ FDK DO HAZ HUSR MG DI RHIQPXUHER WQMIROGWR DG IROHMI P RONY
HE-G-XCH oG UASHRHD 7 KIVQRQ FDK JOQGRWKDGWHH I HVWR GHRUDIQY LGRUHDUQ) RXUU-ERIMG FRP SUHKHOLYHERW/LQHIFK UASHRYHSHIRG

&RP SUHKHLYH/ RW

$VDUAKOR RXUIRMIQ PAUMA WDQUANRY DIWKF HWZ H KOG FRP SUKHMLYH BW R DG | RUMH \KUH P ROKY HIGG - XCH 0%
UAGHRRYHD

$VDUAKXIR RAUIRIIQ PUHF IR DOWE HWZ H KOG FRP SUKHYH BW R DG IRUWH I P ROMY HIGHG - XCH DG
UAGHRRYHD

/ LTXLGIW DQG & DSIMICE HRXUAHY

: HKDYHD QP WG RSHDMY KIMRY DG RUFRQMHS JURZ \K LY G-BHIGHAKSRQWH FRQIMDDIROR JHHDMY WHBOUHYHHI URP RXULGFRP H SURGHQ) UHDOHXTM SURSHWW
Q1 HZ -HYH DQGLGRRP HIWRP HIXUWY P HKRG QYRR HIAMURXIK RXUHTXY LOMBMWAGQ/ CE 6HYIFH/0 62 D/Z HOD/REMQQ) DEAWRDO LQOGAQ) R I XQG | XMUHREQI DARQ/
DG SD (HOMYDIMQ) 1RP RAQY FRUH BXMGHN RSHDIRYY |, Q DEAWRY WH PXUHAFDK EDDQFH FOQIRAEH SURWRRMG \R FRYHURXURSHIDMY) H SHOHY IRUWHGH W
B HYHP RQKVIURP WHUHDDHGMR WIVA XOWM® 5HRWRD) RP 4 7 KHVHP DY UIVH\XEWBQIDOCRENERWWRXULELOW \R FRQMXH DY DIRQ) FREFHD 2 XUCELN
R FRQIXH DVDJIRQ) FRIAHD LY G-SHIGHNRQ RXUCELON \R UN\VH DEAWRDOFCEAND [P SBP HOARUBXMGHW ST D05 JHIH.DM X | LAHQAYHOHY 7 KHIH DUH QR DKUY
KDAZ HZ LEEH\KFFHAM XOLQ RXUH | RWAR JHIH DM\ | LAHQAHYHOAHY P DQEIQ\K | LAHQAFDK EDIRH RUW-SRBUR \IE®! RSHIDNRQ/ R FRQIMXH D/DIRQ) FRFHD $V
GHAUBHGEHBZ  Z HKDYH UG DEAWRDCFESMIDKURI K \RHAOBI R HIXAWY DG GHEAIGG Z H SOIR VR UNVH DEAWNRIOFDSMIOLQWH [ XMUH\KURKI K WHADBIR HIXW RUG-EAR
LP SBP HQARXUBXMQHW SOY + RZ HYHU WHH 1V QR DAXUIGRH WH/H SO0/ Z LOEH U] HG DOG WDADD  DEAWRIO LQGAQIV Z LEEH DYDOEG R XV RQ\DM CRRY \MP V005
FROGURY Ll DADD




/ TXGW V\KHOHOWV R DARP SO R JHHIDM | XQBV/ VR VXSSRWWAW FXUHADG | XAWMUH RSHIDIRQY \DIW  IWREQIDINRQ/DVWH - FRP HGHDQGRKHZ MHRSHDMRQDQRQJRQ)

EDLV $ WXCH DG AP BV ZHKDG DK EDDEAH R C8SUR P DM DG UASHRYHD 7 KRH I XQBY DUH N-BWQ | LDCADOLQXNMANRYY
GROMEDVIRTBZ V

&RXQN -XH " HHP BHU
8 QWG6\BRY
&KID
7RECDK
7 KHIRTRZ LQJ \REGIVHIVI R D\XP P DY R AKOQIHY/IQRXUZ RING) FDSMIOGH LAWURP ' HHP BHU R-XCH
-XH ' P B &KOIH/1Q
$PRXQV SHFHBIH
. RINQJ FDSIMECCH LAWY
7RECEUHNDAAN
7RECEAUHNCE DN
. RONQ) FCR\BOEH LAW
2 XUZ RINQ) FDBMIDAH IAWCGRHDHS B R DMXCH IR DN HHP BHU 7KHLQRHDH LQ Z RINQ) FDBMIDAH LAWZ DY
SUP DO DAMEXREG R D GHRUHDH LQ UANHHYDEBI R DSSUN LP DD GUIYHDE FROPANRQHIRWIQWHM] P RQMYV HIGHS - X(H DO LQRUHDH LQ DFRHG
QCHOWY DG RKHISD CEBVR DS P DMD PDQD GHWRWHIGRUHDHIQDFFUHS' HIY. DUHWEM | IDGFKIVAVS LQWWHM] P RQMVHIEHG- XCH DQLQRHDH
LQ OFRXHG ACE WY DG RMHUSD: CEGV+ UHIDMG SOMW/R | DBSUR LP DAMD P 0D GHWR RXUHNXW P HKRG LOYHAR HABD CE®ISOGE. DUHIDMG SO RQRXUEHKDD
D\ QULFDQNGRBHDHIQ DGYDGRH I RP SHIAQ) \DBIR QRIFRQARTAYY [QMANY UHDMG SO R CBSUR LP DAMD WAXANY |URP DGYDORH UHHYHG LQ FRQOHANRD Z W
WH P HP BHYKLS LQMIMWASXUKDH DI UHP HQAHQMIHG LOR 1Q 1 RYHP BHU LQWHM] P RQMVHI3HG-XH 006G DO LGRUHDH LQ GHUYDAYH ICHMW R CBSUR LP DAMD
POQD GH VR Z DUDQNV IMKHS Z W FRQHMWE®! G-EW [ LDAAQ) 1Q WH M P RQKV HIGHG - XCH RIVMANE. D GHUDH LQ CFRXHS SIRBAMRIOIHY R

CBSK LP DMD UWHXGMY 1P SD P HQW P DGHWR RXAUSUR FMRDOHYLFH SIRVIGHY IO WHM] P RQKVHXGHS - XQH D GHUDH LQ HIXW P HKRG LOYHWE HQ
90 EBGIR D5SK P DAMD WHXAY 1URP 9D P HR P DGH\R LORMHDQGSD P HWR DBSWR [P DMD P DEHE DUHIMWG SOV RQRXUBHKDD LQWH
[LIXKDD R DG D GHRUHDH LQ FRYHWEB CRM SD BB GHAVR  [BSWF [P DMD P OQY GH\R\KH WD, P HOV P DAH\R GIEHY R LOKH I LIWKDD R

ZKIFK ZHHQHWG R DI DQWIKH CP RMY DARQR - G-BWAKKDIRH FRWV DG G-EWAVARXQAR  [BSUR LP DMD RIVAWB. WHIMBOGHVR 0 DFK &RQYHWED
1 RMDQG-XCH &ROYHWEBI 1 RiMZ W SUGASOOR LOWKH I LIXKDD R D/GARUBHGEHRZ  Z KK Z HHQHWG R | DIDOQWYH BHP DQQ) EDDRHVR GV

IMOFHFRIWDG G-EVAVARXQAR TSR P DMD
YHFDAHWHH <O HUDAMFRYHMRQLY G HHNRAHFROGHOHSE FRORIEDMS EDDIGRH KHAN DG WH FROGHOHE FRORIEDAMG MBIAP HOVR FDK | BZ V \KHFKDQIRY/LODWHN
DQG ACEMMY U GRMS RQ \WH FROGHHE FRORICDMS WBMP HOV R FDK [GZ V DH GRAGHHADUO LGHONFDDZ W \WH FRP SDUIEG! FKDQIHY U GRAMG RQ \WH FRIGHG
FRORUDMS EDDFHKHV
&DK) GZ VIRUWHGL 0 ROMV( QGHSE- XCH &RP SDUHZ\RWHGL 0 ROMV( QGHS- XCH
7 KHIRTRZ LQJ \BEGIVKP P DU HARHNH FRP SRHOVR RXUFDK | BZ VIRAWHM] P RQMVHIGHG-XCH ssc

61 0 RQMV( Q33

-XH

1 HVDK XVGLORSHDIY TR

1 HAVFDK XMHGLOLQYHXIY CRAYMEY

1 HVDK SIRMG-GE |LDCR.Q) DRI
(IHAVR H FKOQIHUDMRQFDK

1 HAB-FUDHIQFDK




1 HAFDK 1GZ XVHS LQ RSHIDMY LRIV | RUMH M] P RQKY HIGHG - XQH ZDv ZKIFK SUP DUO UHGRMS RXUFRQRIEDAMS GHAGRW R DESUR LP DM

DG WH QR FDK WP \/ DAV HQVSUP DUO FROMMY R FKDQIH LQ I HUP DMHAYDOH R GHIYDIYH QCELOW R CESUR P DAD DOG WH FKDQIHY 1Q
RSHIDAY DXHNV DG CCEQOMY SUP DO FROMMY R D GHRUHDH LQ DFRXHS QD QWY DQG RKHUSD CEGV R CBSUR LP DAD UAXAY [URP SD P HQW P DEHWR RXU
YHIERYIQWHI LIKKDD R RIVHAA DGRBDHIQU-ABFHYIEGIR CBSUR LP DAD GUYHDE RAUFRTBRAIRQH I RW DQG\KHQRQ FDK [\kP VDGR HOASUP DU
FROIMY R WRAN EDVHG FRP SHQDIRQ DQG VHYIFH H SHOH R CBSUR 1P DAD QW IURP HIXW P HKRG LOYHIF HWR  DBSR LP DMY AVBMRQ R
HOQQIVIURP HIXW P HRRGLOYHAR HAR CESUK LP DAY DQGLP RUY DIRQR G-EWANKDGFHFRVWDQG G-EVAVARX QAR CBSUR LP DAD

1 FARDK 10Z XVHG 1O RSHIDIY TRV | RUWH M P ROKY HIGHS -XCH zZov ZKIFK SUP DU UH GRMS RUFRQRIEDMG GHAGW R CBSUR LP DMD
DG \WH FOQIHY LQ RSHIDIY . DWHIV DG CCEOMY SUP DUO FROMMMY R D GHRBDH LQ DFRXHS CCELOWAY DG RKHUSD CEGVR TSI LP DAMD GHWR
S0 P HOVP DEH R YHIERW LOWHM] P ROMY HIGHS - XCH RIVENE. \WH QRO FDK L\RP \/ DOWWE HQVSUP DUO FROMY R G-BUADMRQR [BSY [P DM
BN EDHGFRP SHODIRQDGHYIFHH SHOHR DSSUR LP DM DQGLP SOUP HYWR HNDXAW P HKRGLOYHWE HUWR CSSUR LP DMD
© HH SHAVWRXUFDK XVHGLORSHDI) CRMAARIGFUDHIQWHGH W P ROKVGHWR WHI RTZ 1)
WHGYHBSP HQAIQGFRP P HIADT DARQR Q. SIRGEW DG

DOLGRSDHIQ SXETF UHIMWRQY DG RADBY SURP RIRQVI RUH MM DOGRUQHZ. BUDQB/DvZ HH SDOGZ WMOQH M) P OINAVRUHQMIGHE. P DNV

1 HVDK | BZ XVHGLQLQMXGY CRMWAYZ DY IROWHM] P ROKMVHIGG-XCH DVFRP SIHG\R IROHMI P ROMVHIGG-XCH " XUQ) \KHV]
P RQMVHXG-G-XCH ZHSOG IROMHOFDOMROR D LOMMNGD/ [E 6HYIFH/0 62 ' XUQ) WHMI P RONVHIGHG-XCH ZHSOGOSSIF [P DAD
I RAHSXUKDHR SURSHWW DOGHIXASP HW
1 HAFDK 1GZ SURMG-GE 1IQCAQ) DR/ Z D/ IRUWH\] P RQMYVHIGG-XCH D/FRP SDBG\R IRUWHM P RQMY HIGHG - XCH
* XU WHM] P RQIMY HOGHG - XCH ZHUFHYHS GUSURAHHGY | P WH IMKDFHR  FRQYHWE®I G-EWDQG Z DWIQNR CSSUR LP DAD QR RUWLGDOMAH
AVFRXQ'R CSSIR [P DAD DG FDK SOG | RURRQYHWED! QRM IMKXDGFH FRWR DESUR] [P DAD DG DQOGYDIFHI URP \WHSHIAQ) VOBIR D QRIFRURIY
IQMMWOQD\KEMADY R DSSUR LP DAD RIVMAR WD P HQVP OGH | RUFRQYHWERI GEWR *XUQ) WHM P ROV HIGHE - XCH ZHUFHYHS
SURFHHBYIURP UHIDAYG SO ERURZ LQIVR DG QHABURAHHDY I URP IMXOGFH R FRQYHMNE®! G-BADQG Z WOV R R RWLEOMKH QVFRXQAR
DQGFDK SOG | RUFRQYHWEBI RMIMKOFHFRWR DG QHABIRHHGY I RP IWKDFHR DEDXBFRQSURP IMRY (RMR R FDK SOGIRUSIRP MARY QRM

IMMXOGFHFRWR DS [P DMD

7KHIRBZ 1Q) WHIB/DHUBDRIED QNHD \R UAXOVQDP DMIDOGHUHDHIQRXUGIXGW RHMHQ DR Q) \MP
DRLCABDHIQZ RINGQI FEEMIOUHTIXLHP HOW\R | LQDGFH RXUPXUHABMCHY
\WHXVHR FDSAB0 RUCFTXMURQY DO WHGHYHESP HQR EXMGHWRSSRIMQMY DG
\WHFRWR EHQ) DSXEQF FRP SDQ




$XIXW  &UHAVY DRAOW

,QWH \MLG TXOWMUR ZHHOMIGIQRD  PIARQFHEAWIAMY WH?/ IGHR &UHEAW SIRMGGE RXUEKOWP DQ R \WH %R0LG DG D I QI LFDQA DQG RAUGUIRAV
WRANKR@HU: HKIR/ X 7KH/ LGHR &UEVWEDYIQMMWDADWDMR  DOGSURMGH/I RUP DXMUMW RQGIY QGO P ROMVINMIXQEAQ) $VR -XCH ZHKDGXWHG
OSSR IPDMY  PLERQR WH/ LCHR &UHAWIQGKDGDSSN P DMY P LARQUP DQQ) DMMEGIXQEHMH/ LGHR &UHEW

$70

Q- XH  ZHHOMMGLQR DVOBYDIUHP HOMKH? 600VS JUHP HOQV Z W5 R &DBABCBONGHY / / & *5RN  XQEHZ KK ZHP D RIHJDQGVHII URP WP HVRWP H\KDUWA/
R RXUFRP P ROWRRN KDYIQ) DQDIJUHIDMRIHIQ) SUFHR XS\R  PLARY ) URP -XO RS XIXW ZH\RGODJWIDMR \KDWR RXUFRP P RQ
IBFN DADQ DYHIIH SUFH R SHUNKOUH VR LOYHIRLY SXXCQAR \KH 600V $ JUHP HWDQG WRHYHS GIAFDK SURFHHBY/ R QGI\R FDK SOG IRJS RKV
FRP P IWRQVDGRMHU HVR

ODUK  &ROMINEBIL RM) LDRQ)

,Q0 DK Z HHQMHG LOR DVHRXUW SXUKDH DIUHP HOAZ W DBQGHU WH20 DK~ / HIGH) DG FRHG RO WWH IMBOIFHR D VHQRUVHRXUHS FRQYHWED]
SURP IMRY QR LQ WH SUGR.STOTP RXQAR WH0 DK &ROMHUWEGIIRM  D/Z HODV\WH IMWKOFHR \KDWVR FRP P RQWISFN DvD FRP P LW HOWHH
DQ5Z DUDON I RUWHSXUKDHR XS \R \KDUR RXUFRP P ROVIRAN © H DQG RAUNKEMGDUHY DOR HMIHS LOR VHRXUMY DIUH-P HOVLO FRGHANRD Z WK KDFHR WH

00K  &RQYHWEBIL RM FUDILY DVHRXUMY LOMMNQFHIBIQ SURSHW R WHERP S DOG IWVKEMGDUH/AR VHRXUHWH SURP SWED, P HQVSHURUP OFH DG QVFKDUIHIQ
IXQR DOR RUREQIDIR/XQGHUWHO DK &ROMHMEGIL RM

XH SRQHMEB RM) LCDARQ)

,Q-XH ZH HOMIG LQR D VHRXULY SXUADH DIUH-P HOAZ W D GG \WH 3-XCH / HIGH  DQG FRHG RQ WH IMKDFHR D HRRUVHRXUHG FROMME®!
SURP LMRY QR LQ \WWH SUGALSTIODP RXQAR WH-XH  &RQHWEBI1RM  DvZ HIDDV\WH IMMXOGFHR \KDUWR FRP P RQIRFN DvD FRP P WY HOWVHH
DQGZ DUIQNI RWHSXUKDHR XS \R \KDUR RXUFRP P RQWIRAN : H QG RXUVKEMADUHY DOR HIMIHG LOR VHRXUMY DI BHP HOVLOFRQGHAIRQ Z LW IMMOGFHR WH
XH  &RMHMWEGIL RM FUDMY DVHRAUMY LOMMNQFHYEIQSURSHW R \WH&RP SI) DG IWNKEMADUHAR VHRXUHWHSURP SWED P HAVSHURP DOFH DG AVKDUHIQI XT
R DOR RUREQIDIRQVXQEHMH-XH  &ROMHWEBIL RM

© HHXP DM WDVEDHS RQ PXUHOASDQY DG DAKP SRV RXUDYDLOE®! FDK Z LADEH LK | LAHMR DM\ RAUFDK WAL HOW XQG-URXUSUAHIARSHDIY) H SHABINRY/
WRAIK FDK |BZ SIRMGGE RSHDIRYY DG FDK DDMEGIXQ@EURUS 70 WH/ LCHR &UHEWDIG\OBYR HIXW 2 WHWDQ | XQBY UHFHYHS DV GHVAUEHG CERYH DQG FDK
UARXUAHYJHHDAG I URP RXURSHIDIRYY Z HSUAH® KDYHQR RKHMI QU LFDQATBMDAYH\RXUAHR Z RIMGQ) FEBMID:  HKDYHXVHG\RHHI XQB/MR I XQG RURSHD) H SHOHY/
SD RAUREQIDIRQY/DQGJURZ. RAUFRP SO & HZ LOGHHG\R UIVA ML QU LFDQADBAMRDOFCSABOR | XQG RXURSHIDNRYY DQG\R SIRYLGHZ RINGQY FSABC RURKURQIRQ) RSHIRYY
DOG REQIDINRYY 7 KHH RUH RXUIXUMUH RSHIDINRQ LY G-SHIGHNRQ RXUDELAOW R VHRXUH DEAMRO LQDGAQ) ) LAOGAQ) WIQRNRQYP D LGFOGHWH IMBOGFHR - HIXAW RUGHEY
VUMY RABIQQ) FHAWIAOMNY RURKHUILGDGAQ) P HKDQVWP V + RZ HYHU\WHWDAQ) SUFHR RXUARP P RQWHAN DQGDGZ QUMOIQWHS 6 HIXW DQGG-EWP DINAVFRX G
P DNH VP RUH QL LEXOWR RBBIQ | LQDGAQ) WURKIK WH MKXOFH R HIXW RUGHEWHRXUMIY ( YHQLL Z H DUH CEG R UDIVHWH 1 XQBY UHNXLHG LY SRMEBI WDAZ H FRXS LGRXU
XCH SHAMS FRIVDQGH SHOHYRUH SHUIHIFHXGH SHAMS DK UHTXLLAP HM\KDAZ RX@S | RUHXVAR VHHN DOMCDAYHI LDGACQY ) XURHIP RUA L Z HIWH DEAWRDCHNW RUGHEY
VHRXUMIY WRANKRGHY P D H SHIHGAH DEAMRDOAOMRY RUWH GHZ. HIXW VHRXUMAY/ P D KDYH WKW SUH HIHRHY RUSUMGIH/ VHIRUWR WRHR H MY KREHYR RU
FRP P RQWRAN 7 KHLCDEL@V \R RAVIEQ DEAWRDOFCSMICP D AMPWRXUCELOW R JURZ. OGP D UHBAH RXUCELAIN VR FRQMXHR FROGANDMGHW RSHDIRYY |, | Z HOUHXQE®
R RABIQOEAMR DO LQIAQ) Z HZ I@EHUHNXUHG\R AHDHRXURSHIDARYY 7R M Z HKDYHCRAFRQUGHIHG\MY DIMEDIYH QRUGRZ HYLHZ WDYDANHD RAFXUMHIAH
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© HAHDJHG DORSHIDIRY/LQ&KIDLQ Z WK \WHH F-BWRQR D\P DODEP LQVADIYHRITLFH : HAG QRABAUG) WHM[ P ROMVHIGHG-XCH DGR RV SHANQWH
| RUAHHCEG! [ AMH \R JHHDM DY DEAWREDOBYHIH I URP 35 & RSHIDNRQY 7KXV H FKDQIH UDM | OFYDNRQY BRI HHQWH 50 % DG \WHS 6 GRIIUGR QRAKDYH D P DMIDC
HIFAARQ XV ) RUWHWUHH P ROMY HIGHG - XCH DG Z HKDG DR XQUHDD HG I RHJQPXUHR WIRQMMRQJOQR CESR LP DAD DG DR XQUD HG IRHIQ
PUHR WDQMIR) RW R [ESK P DMY UASHAMWHD BHDAH R FKDQIHY LQ\WH H FKOQIH DM ) RUMH M P RQMY HOGHG - XQH DG ZHKIG

XQUDT HBI RHIQPXUHA WIQMIRQBRWR D59 IPDMD  DQG UASHAIYHD EHFDXAHR AKDQIHVIQWKHH FKDQIHUDM
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( YDODARQR ' DWRRXUHE RMRYDQG 3 LRAHEXUAY

" VFERKUH FROURY DOG SURFHEXUAY DUH GAVLI GHG R HOKUH WDALQ RUP DINRQ WANXAUHG R EH QVFRHG B XV 1Q USRIV | LOG RUVKEP WG XQBHUWH ( [ FKOQIHS PALY UHFRGG
SURFHAHG \XP P DU H5 DQG UHSRUAG Z KLQ \WH WP H SHIRGY \SHALHG LQ WH 6HRXUAMY DG ( [ FKDQIH &RP P IWIRQY \WWH36( & WXOVOEGIRPY ' WFRXUH FROWRY OG
SURFHBUA IGFO@H Z RAIP MINRD FRQARY DQG SURFHEXUY GHLIQHG R HQKUH WDALQ RIP DIRQ UATXLUHG R EH QVFBRHS XQEHUWH ( [ FKDQIHS$ PALY CFRXP XOAG DG
FRP P XQFDAG \R P DDIHP HWIGFOGQ) \WH SUGHSDDH HRXAWH DQG | LQDGALCOR! [ LFHY D CSSURSUDM \R CERZ. \WP HD GHAMRQY BIDEQ) UTXUHE QVFBRKUH 7 KHH D
LQKHHNDP WBNRQAR \WHH [ HAYHHWR DO WP R GMBRKUHFRQARY DG SURFHBUAY LGFOGQQ) WHSRWELOI R KXP DQHURUDQG\WH AP YHRMRQRURYHUAQ) R \WH
FROWRY DG SURHBUY $ FFREQIO  HYHDH I HRARYHAWBRKUHFRQARY DG SURFHEXUAFDQR® SURYIGHUDRIEBIDAXUIDFHR CRUHYLQ) \WHUFRQUROREVMRLYHY

, QFRIGHARQ Z LW \WH SUHSDUDARQ R \KLY4 XD 5 HERWRD) RP 4 | RUH XOMUHIGG - XCH RXUP DI HP HOMFOGQ) RAUSUGASIOH HAXHR 1 LFHUDOG
SUGASDO LCDQRDOR! | LFHJ FOWIHG RAWIQ HYDDDMRY DVR -XCH R WHHIHRYHHVR RUGVRBRXUH FROMRY QG SURFHEUAY D/AKFK WP IVGHIGHGIQ5 XY D
HDG G H SURP XODMSXQGHMH( [ FKDQIHS FW

UDHE RQWLY HYDODIRY P ORI HP HONFRGFOGHS WDARXUGMRERXUH FROAMRY DG SURAHBKUAY Z HH QR T HAYHDVR - XCH OXH R WH P DAMIDCZ HINGHWHV\RDAZ HIH
SUMRAM WBRWEG LQ RXUS QOO05 FHBRWRQ) RP . [RUWH\ HIUHGG' HAP BHU IG5 Z W \WWH6( & RQ$ SUO WDAKDYH GRAY HABHHD WP HADAG
0 DEDIHP HOAVSTIQWR UHP HADMWMHHP DMIDIY HINGHWHVLY GAAUEHGLQGHRICQWHERP ST VS QQUCE FSRWRQ) RP . [RUKH\ HIUHGG' HR-P BHU

&KDQIH/LQ, QMUQDOR ROAR® YHJ) LCDQADCE HSRUAQ)

7KHH Z HIH QR FKOQIHY LQ RXULQM COFRQARORYHU! LDGALOOWHSRNGY) \WDARFPXUHG GAUQ) \WH SHIRG FRYHIG R WV 4 XOWM® 5HRWRQ) RP 4 \KDAKDYH P DMIDI
DI HAMS RUDHUDRIE® @NHD R P DAMIDD O HFAAVRXULQM QDOFRQARCRYHUI LQDGA DO BRI
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,QDEAMRD\R \WH RMHULQ RIP DIRQ\HWRIW [Q\KLY4 XDWM® 5HERWRD) RP 4\ RX \KRXGB FOH X® FROUG-UWHICRRY GVAXAWHGLQ3DW 2 ,\WP $ 51W) CRRY 1O
RXUS QQUCBFSRYRQ) RP . IRUMH\ HOUHQGG' HHPBHU ILBGZ W WHE( & RQ$ SUO Z KIFK FRX@SP DAMIDDD O HFAWRXUBXMGHW [ LCDGRDOFRIEMR)
RUIAXUH UAKEV 7 KH UMWY GARUEHG LORXUS QQMOG HSRWRQ) RP . PD QRABHWHRQD UMWICAQ) XV $ GAURIIOUMNY DQG XFHYBIQIA CRAPXUHI® NRZ Q\R XVRU
\WD/Z HPXUWHQ® GH-P \REHLP P DMIDCDORP D P DMUDED DSHYHD O HAARKUBXMGHW | LCDGRDOFROGURQ DG RURSHDMY XV

7 KHIH KDYH BHHD QR P DAMIDORKDQIHV IURP WWH UM | CRRLY SUMRAD QVFRHGLO30W 3 \WP $ 51N) CARY LQRXUS QQOO5FERWRY) RP . |RUWH\ HIUHG-G
" HPBU ILBGZ W WHE( & RO$ SUO
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,Q-XCH ZHMKHG \KOUR RXUFRP P RQWRAN DVDFRP P WY HQWHHDQG Z CLUDQWI RAWHSXUADHR XS \R \KDUR RAUFRP P RQWRAN LOFRQHANRD
ZOMWHIMOFHR WH-XQH  &SROMHWEGIL RMRWH-XGH  / HGU

,Q-XCH Z HIWKHG DI LYH\ HOUZ DUDQAR SXUADH \KDUR RXUFRP P RQWIRAN Z W DQH HAVHSUFHR DVDI QG VI HHLO FROGHARQ Z W RXUFRQYHWE®
QRMRIHIQ 1Q-XH

QS XDV \WHERP SDQ LWKHG \KDUVR IWARP P RN | RIVAYLEHY UHIGHHG DOG R EHUHIGHIG 7 KRH\KDUWA/Z HH YOOHG DV \WH I CLUP DNAAYDOH

RQWHJIWIDAEDMXMCQ) \WHUBRWWG FBRUQ) \KDLHSUFHROWHEMR JUDQADOGWHERP SI0 - R EHG WRAN EDHGFRP SHODIRQH SHOHR

7KHRIHY \DBV DQG IMKXOGRH/R - WH VHRXUMAY GAPUEHS CERYH Z HH GHHP H\R EH H HP SWURP UHIADARQ XQEHUWKH 6 HRXUMEYS PAQ UHIDGFHRQ6HAMRY D R \KH
BHRXUMIVS PWRUS HIXOMRY'  SURP XO DG WHBXQE-U DY WIQIRMRY/E DR IMKHUGRMQYRMQ) DSXEQF RIHIQ) 7KHUHASIHQVR VHRXUMAY IQHIFK R \MHAHWDQORANRYY
DFTXLUHG WH VHRXUMEY | RULQYHWR HQARQD DOG QRAZ LW DYLHZ \R RUIRUNDBLQ FRQGHRANRD Z W D). GMMEXNRQWHIR DG CESURSUDM GIHIBY Z HIH D L H3 VR KHVHRXUMEY
IHXHG LOWHHWEQLRAIRYY ( DK R WHUHASHOVR VHRXUMEY LOWHHWEQTRAR, Z Dy DQ CFRHAMMS RUVRSKIMEDMG SHYRQ DQG KOG DHNXOM CFRHW WURKIK HP SR P HQWV
EXMCHVRURKHUHDIROKLSV \R LQ RUP DARQCERXKY
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E 7 KHHKDY/HEHHR QR P DAUIDCFKDQIH/VR \WH SURFHBXUA/B\ Z KIFK VHRXUMY KREHYP D UHFRP P HIG QRP IGHV R WHARP SO0 VIROGR * IHARYMGPHWHERP SDQ. OW/
SRMIGGAFRXHIQUASROHRWHUTXUP HOVR WP F R 5HIXDMNRQG .

F ' XUQ) \WHTDXOWRUHGG-XQH (RAUARURUR I LFHUDERSMG RAMP L(DAG L 0 FROMPALQIUKANRD RUZ UMKD ST RAKH SXUAKDHRNIDIR VHEXUMAVR \KH
UOIEOMOQMEG R \DIV\ \WH DILWPDIYH GHHQH FRAWRV R 5XB1 E  F D35X® E  WAQ DUDQJHPHOV DQGRU L O SQRO5XBI E  WDAQ
DUDQIHP HOVDVGHIQHGIQ WP F R 5HIXDROS .
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BEEXUMIY 3XUKDHS JUHP FONGDMG-XCH __ EREHDS YOBRO* GERDHERS DUG0 DAY L@) X5 / 3 IFRSRDME, BHHIHW ([ KEW R
WHUH MBOAWE XS FBRWRQ) RP . [LBGZ MWKHE( & RO-XCH
BHEXUW $ JUHP FONGDMG-XCH ___ [(PRQJ $YDBO* GERROHERS_$ YORD + HIMOH 6\ WP (F_$YOBRO/ FRDRY 6HVAN . (F_$YORD57
SURSHWA/ [ / &_ $YIRIVURAHTY .CF_* HH RRP H7THKGRBIY . (F . QMIDIRDO| [ RRP HS WRADIRD/ / & DGO DIV L@) XOG / 3 ICFRERDMS
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WHUH MBOWEXWHS FBRWRQ) RP . [LBGZ MWKHG( & RO-XCH
) LW DUDONGDMG-XCH __ EHEHHD$ YOBRD* GERRDMERS DOGO DM I@) XQ5 / 3 I(FRERDMGE W HWFHR ([ KEW VR \WH B DDAV
EXWOBIERWRO) RP . [LOGZ WWHE( & RO-XCH
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SXWOBHRVWO)RP . [LOGZMNWHE( & RO-XCH
"0 RWDHOOG6HXUWS JWHP FOMDMG-XCH __ EHEHOS YOBO* GERAOMERS D50 DIV LO) XG5 / 3 ICFRERDMGE. HHIFHR ([ KEW
VRWHU-) MADOAV & XUHS FERVWRD) RP . [1BGZ WWHE( & RO-XCH
&HWIFDNROR WH3UCHSI, [ HAWH2 [IFHBXOXODAMRSXBY D D OOG G D XQEKHBHXUMAY( [ FKDQIHS PR DV/$ GROMG3XIXDOAR
6 R \WH6 2[ 0L $ PR
_&HWIFDIRD R \WH 3UCASTD) IOCADD [FHJ3XOXDMR5XGY D D 006G G D XQE-UWH 6HXUMIY DOG ([ FKOQIHS$ FAR D/$ GROMG
SXUNODMRGHANRD R \KHBOUEH2 [ B $ AR
&HWIFDIROR \WH3UCASDO[ [ HRAWH2 [ IFHBXYXOOAMR 8 6 & 6HAIRD Dv$ GROME3XWXDQMRGHMRD R WHEDUEDQH/2 [ B $ VR
&HWIFDNROR \WH3UCHSDOD) LODCADR [IFHBXYWXOOME 8 6 & 6HANRD Dv$ GROMS3XWXDQMRGHAMRD R WHEDEDQH/2 [ B $ YR
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: U5/ GRPP HQN
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() ,QUH; %6/ 70 RRP\ ([ WRMRY' HIQWRY/ LONEDH' ReXP HQV
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YDHSRQP\ NORZ GGEIH WY UHBSRWERHY (RVRQIIQ DR XQRKHWEMP HONR DP DMUIDO CRARURP VR AR D P DRMUDO CRACHAHADY VR P DNHWHWEWP HOVP DEH LQ@IKW
R \KHAURP WAV XQGHUZ KIFK VXA WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIGE. WLV UHSRW

YDHE ROP\ NRZ BGEIH \WH | LQDGRCOWEA HOV DG RKHUI LQDGADOLQ RUP DIRQ LGFOGHS LQ MY HERWI LD SUAHIALQ DIDP DAIDOUASHAV WH | LDGRDOFRQGMRD
UAXOVR RSHDMRY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRGY/ SUAHRAGLOWMY BER W

7 KH U0 ADQA RM-UFHMW LQ) R LFHUDQG, DUH UASROUEG! | RURKIEDKIQ) DQG P DQEIQQ) GVRBRKUH FRRY DG SRAHEUY DV GHIGHSLQ( [ FOQJHS AMBXBY D
HDG G H DUGLQMIDOFRQMRCRYHUILCDCADOWERWY DVGHIGHGIQ([AFOQJHSAVBXEBY D | DG G | IROWHUDMDQADQGKDH

D ' HUIGHE WK QWRBRKUH FROMRY DG SURFHEWY RUFDXVHG VKK GMVRBRXUH FRONRY DOG SURFHBAUY VR EH GALIQHG XQEHURXUVKSHYIMRQ \R HQKUH WDAP DMICC
LG RUP DIRQ UHIG \R \WH U MADQVIGFOGQ) LW FRORICDMS VEMGDUHY 1V P DGHNRZ Q\R XVE, RKHY Z LKQ WRH HOMWY SOMFXOL® GAUQ) WH SHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HLUIGHE WK LOMIDOFRURORYHUI LQDADOWERWY  RUFDAHS KAK LQMIDOFRQURORYHU | LGDADDUERWY) \R EH GALIQHE XQEHURUVKSHYIMRD R SURVIGH
WDRIEG! DAXIGH BIDEQ) WH UHITEON R 1 LGDADDWERWY DQG \WH SUEODIR) R | LCOGACOWEAP HON | RJH WCDOSXUSRAHY LQ DFFREDGFH Z W JHH.DD
CFA-BAG DFFRXQIY SUCHSOV

F ( YOODAGWHHIHRYHHNR \KH U RDQAY GVFBRKUH FRQURY DG SURFHEXUAY DG SUAHQMS LQ WKLY U BR WRXUFR FOMRQY CERXKH H | HFAHIHW R \WHQVFBRXUA
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQ\KRK HYDDDIRQ DG

G ' DFRHS QWY UERWQ FOQH LQ WH U MEQAY LOMIDOFRQURORYHJ | LQDGADDU-ERIN \WDARFPXUHG GXUQY \WH UHIREQAY P RWU-FHOA FDDTXOUA \KH
U VDO | RAWK | VADOTXDUMULQWWHFDHR - DO DO SR WAKDAKDYP DMIDD O HAMG RULY UDREIED ONHD VR P DMIDD O HRAAMAH U ABOAV LOM.CDCFROURC
RYHUI LDCADOWSRWY DG

7 KHUD ABQAY RKHUPHM LQJ R LFHUDQG, KDYHAWFRHE EDHERQRXUP RIBFHQWAYDODIROR LOMCDCARNURCRYHUI LQDGADOUSRIG) VRKH U ADQAY DXGVRLY DG
WHDQWRP P IWHR WHU-LMADQAVERDGR GUHRARLY RUSHIRQYSHIRIP 1Q) WHHDAYDBQWXQRNRY/

D $@WIQILEDQAGH LFHGAHY DQG P DMIDOZ HINGHAHY 1O \WH GAMIQ RURSHDIRO R LOMCIOFRURORYHUI LDGRLDOWER WY Z KIFK DUH UDRIE® NHD VR DEYHYHD
DO HAVARH U LRDQAV CELOW VR WHFRE SURFHW \WP P DU HDQG WBRWILQDCADOQ RIP DIRY DG

E $Q IUXG ZKHKHIRJQRAP DAMIDD WDMQRYHY P OEDIHP HOARU RKHU HP SBR HAY Z KR KDYH D W QULFDQAURB LQ \KH UHIMADOAY LOMCDOFRQARORYHU | LGDGAOC
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R \KHAURP WAV XQGHUZ KIFK VXA WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIGE. WLV UHSRW
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